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il THIS INDENTURE page  July 23 1996 benween Midweeb: Trust
ol Services, INC. g/ $uworssor drushee to Michat st Bank qm{j} st (‘Mfg‘ a corporition vrganized under
h the laws of | _I__l_]_i_ﬂg,l,._g A) .ot persenally, but as trustee witfa did _10 %455 and known as Trust No,

85-10-4833 | herein‘referred to as “Mortgagor.” and CHICAGO TITLE AND TRUST COMPANY. an
Winois corporation doing busiawessan Chicago, Hinois, herein referred 10 as “Trustee”, witnesseth:

THAT, WHEREAS the Mortgagor i justly tndebted to the tegal holder ol the Instaltment Note hereinafter

desenbed. sid tegal holder from timezodme being herein reterred to as the Holder of the Note, in the principal sum
uf

i TWO HUNDRED AND FORTY FIVE THZUSAND AND 00/100 ($245,000.00)

I e e e e oo oo Dollars,
evidenced h\ one certain tnstallment Note of the M- ,rlg‘.a;_.nr of even d.m hewwnh made p.lyahl kp) E ORDER
OF BEARER 2

)
and «letivered, herein referred to as the “Note,” in and by Avhich the Mortgagor promises to pay the s‘u}pr.nupdi .

sum il interest on the budance of principal remaiming from tiae to time unpaid in accordance with the rate of inter- o

est and other terms and conditions as set forth in the Note untilahe Mote is fully paid except that the final payment -

of principal and interest, it not sooner paid, shall be due onthe __ (gt day ol Angust. . . _ AR2016 C.
NOW, THEREFORE, the Motigagor to secure the puyment of e indebtedness evidenced by the Note, includ- .

ing interest thereon and any refinancing, extension, renewal or modilicationsthercol. and the performance of the
covenants and agreements berein contained by the Mortgagor to be perforried, und also in consideration of the sum
ol One Dollar in hand paid, the receipt whereot' is hereby acknowledged, does by these presents GRANT, REMISE,
RELEASE, ALIEN and CONVEY unto the Trustee, its successors and assigns, tig todowing deseribed Real Estate and
all of §1s estate, right, title and intevest therein, situate. lying and being in the . QITY--OF - GHICAGD ~—mrreem s

COUNTY OV _ COOK oo _ AND STATE OQF ILLINOIS,
o wit;

THE NORTH 4 FEET OF LOT 22 AND ALL OF LOTS 23 TO 25 1% BLOCK

4 IN HENRY DIRK*S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST
1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF TJdE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LYIZ21I6556

P.I.N.: 16-04-108-015-0000

Commonly known as 1405-1413 N, CENTRAL AVENUE, CHICAGO, ILLINOILS

BOX 333:CT1 ™
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B cxpenses paed or incurred i eonnection therewith, including attorneys™ fees, and any other moneys advanced by
Trustee or the Holder of the Notw to protect the premises and the lien hereot plus ressonable compensation to
Trustee for each matier

W concerndng which action herein authorized may be taken, shali be so much additional indebtedness secured hereby

A and shall become immediately due and pavable without natice and with interest thereon at & rate equivadent to the

¥ rate applicable from time to (e under the Note, naction of Trustee or the Holder of the Note shall never be con-

By < cdered as aowatver of any nght aceruing to them on aveount ol any default heveunder on the part of Mortgagor.

B 5. The Trustee or the Holder of the Note saking any payment hereby authorized relating to taxes or assessments,

| may do soaccording to any bill, statement or estivate procured from the appropriate public oftice without inquiry
o the accuracy of such bill, sttement or estimate or into the validity ol any tax, assessment. sale, forfeiture, 1ax
tien ar title or claim thereof,

6, Mongagor shall pay cach item of idebtedness berein mentioned. both principal and interest, when doe
according o the terms thereat, At the ophion of the Holder off the Note, and without notice to Mortgagor, all unpaid
indebtedness secured by this Trust Deed shall, notwithstanding anything in the Note or i this Trust Deed w the con-
tracy, become due snd payable () tmediately i the case of defaalt in making payment of any installment of prin-
cipal or tnterestGnhie Note, or () when detautt shall occur and continue tor three dd,r'; in the p rformance of any

E other agrecment of Mic Mortgagor herein contained.
l‘§}§“hc the Holder of

7. When the imlct.:‘:w s hereby secured shall become due whether by d-.,l.t.‘h,‘hltmrl or
the Nute or Trustee mity20dts option and 1o the extent pernitied by applicable Law, (a) institwte proceedings Tor the
complete foreclosure of the Jier hereot, (h) institute proceedings in equity or at law for the specific performance of
any covenint, agreement or copdttion hierein or in aid of thie execution of any power granted herein, (¢) enter upon
atied take and maintain possessiorai all or any part of the premises and wit documents, books. records. papers and
accounts of Morgtgagor og the then maiivzer of the premises relating thereto, exclude Mortgagor and its beneficiaries,
agents and servants wholly dherefronraea possess, operate, manage and control the premises or any pant thereo! and
conduct any business ihercon, with full poaento () collect all rents, issues and profits from the premises, (i) take
suctt action, tegal o equitable, as may, 1 Veustee s or the Holder of the Note's discretion, be necessary or desirable
to protect ar enforee the pavaient of the renisdssues and paofits from the premises, including without timitwion
imstituting actiens for recovery of rent, actions it fedeiple detainer wivd actions i distress for rent, (i) cancet or (er-
e any wenaney, fease or sublease for any vaisear reasan which would entitbe Morigagos or the Lessor to cancel
stich tenaney, Jeave or sublease, (iv) elect o disettirm any waaney, ease or sublease made subjeet hereto or which is
or becomes subordinate 1o the lien hereot, (v extend oz modify any lease or tenaney and make new leases, which
entensions, moditications and aew leases may provide Tor (erps or options for terms to expire beyond the misturity
date of all obligations sectred hereby, it being understood and avieed that any such leases and the upliuns and other
provisions contained therein shali be binding upon Morigagor, wpor 2] persons whose interests in the premises are
subject to tie ten of this Mortgage and upon any purchaser or purchasers av any foreclosure sale, notwithstanding
any redemption from sale, discharge of the indebiedness secured heceby, satislaction of uny foreclosure decree or
issuance of any certificate of sale or deed to any purchaser or purchasirs it_any foreclosure sale, (vi) make any
repairs, decorations, renewals, replacements, alterations, additions and imprevements to the premises as Trustee or
the Hobder of the Note may deem reasonably necessary or desirable, (vii) insure sadd reinsure the premises and any
rishs incident to the passession, operation, management and conteol of the premisen by Trustee or the Holder of the
Note, and (viity tabhe such other action 1or the possession, operation, maragemen, and control of the premises us
Trustee or the Holder of the Note may deem necessary or appropriate, andfor (d) take such other action as may be
peamitted by applicable Lw. In any suit 1o foreclose the lien hereof, there shall be afllowed-and included as addition-
al indebtedness in the decree for sale all upcmlnure and expenses which iy be paid avieciaed by or on behalf
of Trustee or the Holder of the Note For attormeys” Jees. Trostee's fees, appraiser’s tees, outlays for tlocumentary and
expert evidence, stenographers” charges, publication costs and costs {(which may be estimated-ay to items o be
expended after entry of the decree) af procuring all such abstraets ol tle, title searches and cxanintions, title
insurance policies, Torrens cenificates, and stimitar data and assurances with respect to title as Trustee or the Holder
ol the Note may deem to be reasonably necessary either 10 prosecute such suii or o evidence fo bidders at any sile
which may be had pursuam o such decree the irue condition of the title to or the valae of the premises. Al expendi-
tres and cxpenses of the nature in this pacagraph mentioned shall become so muech additional indebtedness secured
bereby and imimediately due and puyable, with interest thereon at a rate equivalent to the rate applicable from time
to time wiider the Note, when paid or incurred by Trustee or the Holder of the Note in connection with (1) any pro-
ceeding, including probate and banktuptey pracecdings, to which either ot them shall be a party, cither as plaintiff,
clainant or defendant, by reason of this Trust Deed or any indebtedness hereby secured; or (h) preparations for the
commencement of any siit for the foreclosure hereof after acerual of such right to foreclose whether or not actually
commenced: or (¢) preparations for the defense of any tireatened suit or proceeding which niight affect the premises
or the security hereof, whether or nat actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure proceeddings, including abl such items
as are mentioned i the preceding paragraph hereof; second, all other items which under the terms hereof constitute
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16, Betore releasing this Trust Deed. Trustee or its suecessor shall receive for its services a tee as determined by
ity rate schedele i ellect when the release deed is issued. Trustee or its successor shall be entitled 1o reasonable
compensation for any other act or service performed under any provisions of this Trusi Deed. The provisions of the
“Trust And Trustees Act” of the State of Tihnois shatl be applicable 1o this Trust Deed.

o 7. M all or any part of the premises or any interest therein, including, but not limited to, a benelicial interest in a
land trust which holds title to the premises or any part thereof, is sold or transferred by Mortgagor without the prior
written consent of the Holder of the Note, excluding (a) the creation of a lien or encumbrance subordinate to this
Trust Deeds (b a transter by devise, descent or by operativit of law upon the death of a joint tenant; or (¢) the grant
ol any leasehold interest of three years or kess not contiining an option 1o purchase, the Holder of the Note miy, at
its option, declare alb sums secured by and due upder the Note and this Trust Deed o be immediately due und
payable. Execution of Articles of Agreement tor Deed or an Instaliment Contract shall also be considered a sale or
transter for purposes of this piragraph,

18, Al of the terms and provisions of the certain [oan commitment, (s stated o the ofter of The South Shore
Bank of Chicago) dated ___JU1lyY 1, 1996  addiessed 1o and accepted by Daniel Vollman
. o asare nat herein set forth and as are relevant and germane
hereto and the towesecured by tis Trust Deed, are hereby incorporated herein and made a part hereot as though
fully set forth and vevited herein to the extent they are not inconsistent with any provisions ot this Trust Deced.

19, Additional Payerear due hereunder: In additon o each monthly payment of principat and interest under the
Note, there shall be das sad payable hereunder, and paid, monthly deposits of funds equal to one-twelfth (1/12) of
the then fast ascertained dcdor general taxes on the premises, and such funds so paid shall be held by the Holder of
the Note andd used by said Foider to pay general taxes from time to time levied and due upon the premises. No inter-
est shall acerue or beceme due vpon any tunds so deposited.

20, Mortgapor scknowledges it the proceeds of the Nute shall be used for the purposes specified in Secrion
G044 (41 (1) (¢) ef Chapter 17 af thealimeis Revised Statutes: and that the principal obligation secured hereby con-
stitutes a business loan within the purvies and operation of said section,

2, Mortgagor hereby waives any and all rigits of redemption from sale under any order or decree of toreclosure
ot this Trust Deed. on its own behalf und onbenalt of each and every person. except decree or judgement crediiors
of Morrgavor, acquiring any inderest in or Gtle o e premises subsequent o the date of this Trust Deed,

22 Montgagor shall not, without the prior writtervansent of the Holder of the Note, (i) make any other pledge or
collaters! assignment of any Leases and Agreements opafany rents or other rights thereunder, or (i) accept any
instaliment of rent more than thirty (303 days belore the vuae dite of any such instaliment.

[n Witness Whereol, Mortgagor has caused its corporate sead 0 B hereunto affixed und these presents to be signed by its
Assistant Vice President and attested by its Assistant Secretary thelday and year fisstabove wratlen,
Midwest Trust Servic
Su%r.‘.snf ‘,'Irnﬁ“:s‘ iy ,./af}?fﬂn I’MS’?
Lt 4500 YE3 3 anolaet Dersenady
i Py
ORPORATE STE EXCULPATORY RIDER Y,
CORPORATE - ‘ :
SEAL ATTACHED TO AND ATILET: /
MADE PART HEREQF, '

c.4 o
ui;p{? T % as Trusice os aforesaid

s Y
ol T

STATE OF ILLINOIS, . 1. _Ciang¢y Sydor . N
COUNTY OF ___ 5SS, a Notary Public in and for the County and State aforesaid, DO HEREBY CER-

7 TIFYTHAT  Kimperly A. Muich

o Assistant Vice President and Margaret M. .Ir Mchj(ﬁﬂ“",&&‘&%}c& {nﬂrn

of Midwest Trust Services,-inc. . personally Known'so me 10 be the
saine prersons whose names are subseribed to the Toregoing instrument as such Assistunt Vice
President and Assistant Secretary, respectively, appeared before me this day in person and
acknow ledged that they signed and delivered the said instroment as their own free and volun-
tary oct aid as the free and voluntary act of saidd Company, for the uses and purposes therein
set Torth; and the said Assistant Secretary then and there acknowledged that said Assistant
Secretiey as custodian of the corporate seal of sand Company, did affix the corporate seal of
said Company o said instrument as said Assistant Secietary™s own free and voluntary act and
as the Fee and voluntary act of said Compaity, tor the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this 2370 __ day of _July o
“OFFICIAL SEAL" v 96 T
E Cindy Sydor CL‘ 7
¢ Novey, At diate of llinois f{-lg*/\ )&*}WI NOTARY PUBLIC
(

2T TES96

B Ky Commission Expites Nov, 2, 1999

{Page 5 of 6)




e A e

(9 40 9 abeg)
LY
HIBANN XOE 301440 S.H3GHOIIE NI IV
L. - —
.. [ Juewedeg eleisy [eoy Uiy |
a 6909 11 ‘0BROID
-« ‘paig Adayer 'og 50
1o R , —— ODVOIHO 40 XNVE JHOHS HLNOS 3KL |
o UAH NId ANV AL¥Ad0Yd QI9R1089d —_
, ‘% HAOBY 40 SSTAAAY LATHLS LHASN]
SASOJUN XIANI §. ¥9UI0I:HY 2O ‘0L Q31YW 38 ATNOHS '3NI3HI S1 XOB8 H3MOT
FHL SS3TINN ‘GNY AB QIHVdIHd SYM LNIWNHLENI SIHL
JUIPISALJ AN IUPISISSY "AHOITE MO 14 SLUAHA LSNAL IHL 140434
S e inas il 4 p HALSEL 'ANVAW0OD LSNYL ANV TLLIL O )V IHHD
oY U]y;)-? /} ' L Lol 4 A GUIALINTAL 49 GTNOHS A99d LSNAL CTHL A4
onsnag - OTH A T N QAANDAS ALON INFIWTIVLSNI ML dHAN 11 ANV
ANVANOD LSNUL ANV 914 OOVITHD HAMOWAOL HHL HLOYH 40 NOLLDALOAL 3 1i ¥0d
QR?PS‘Q “ON fotporapy WENY LHOdII
" " i




UNOFFICIAL COPY

THIS RIDER IS ATTACHED 7O AND MADE PART OF A CERTAIM
Trust Deed DATED July 23, 1996 AND EXECUTED

BY MIDWEST TRUST SERVICES, INC. UNDER TRUST

as sueressdr Frusiee f?‘u
AGREEMENT NUMBER 85-10-4833: Mdurst Bank ¢ Trysr Cu.

It iy expressly understood and agreed by and between the parties
hereteithat each and all of the warranties, indemnities,
represeniations, covenants, and undertakings and agreements
herein midr_on the part of the trustee are made snd intended, not
3s persona’ warranties, indemnities, representations, covenants,
undertakings. and agreements of Midwest Trust Services, Iac., but
are made and intended for the sole purpose of binding the trust
properiy, and this document is executed and delivered by said
Midwest Trust Serviczs Inc., not in its' own rights, but as
trustee solely in the exercise of the power that conferred upon
it as such trustee and nc¢ personal liability or persona!l
responsibility is assumed by, nor shall at any time be asserted
or be enforceable against Midwest Trust Services, Inc. on account
of any warranties, indemnitiss, representations, covenants,
undertaking or agreement therein contsined, whether expressed or
implied, all such personal liauility, if any, being expressly
waived and released Dy the parties - nereto and by all persons
claiming by, through and under them.

1
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