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? © MORTGAGE

THIS MORTGAGE ("Secur ‘y Instrument”) Is given on  July 23, 1996 . The mortgagor is
SANDRA L. BOELTER, MARAILS TO DAVID J. BOELTER
("Borrowar”).

This Security Instrumant is given to' . A DWEST FUNDING CORPORATION

AN ILLINDIS CORPORATIOM ,
wihich is organized and existin Eq_under the laws of ILLINOIS , and whose
address |z 1020 318T STREET, SUITE 305, DCWNERS GROVE, IL 80515 (“Lendar").
Borrowar owes Lender the principal sum ot Eigiy Seven Thousand Five Hundred Dollars and

ina/100 Dollars (U.S. $ 87,500.00 }. This

debt is svidenced by Borrowsr’s note dated the same data as this Security Instrument (‘Nota% which provides
for monthly payments, with the full debt, if not peid ear'er, cue and payable on  August 1, 2026

This Securlty Instrument secures to Lender: (a) the repaynsi .' of the debt evidenced by the Nota, with interest
and all renewals, extensions and modifications of the Note, 2! <he payment of all ather sums, with interest,
advancad under paragraph 7 to protect the securlty of this Securi‘ instrument; and (¢) the performance of

! Borrowet's covenants and agreemants under this Security nstrumar? and the Note. For thig pUIE0se,

’ Borrower does hereby marigage, grant and convey to Lander the folluwing described praperty located In

{ COOK County, llinols:

UNIT 5-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN T35 COMMGN

. ELEMENTS IN HERITAGE MANOR ALSQ KNOWN AS IVY GLEN PALATINE SONGOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMEPs ™ 0. 22165443,
IN THE NORTHWEST 1 14 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILUNOIS. K

N

CRTIETENS

(AACNTP L
Tax 10, #; 02-01-102-053-1383

which has the address of 1154 FOXGLOVE LANE , PALATINE .
‘ Hinot (P A(}csltmtg (Cii
linols  6QO74 ro ress’),
T ode) perty

TQGETHER WITH all the Improvements now or hereafter erected on the property, and ail easeiments,
appurienances, and fixtures now or herealter a part of the proparty. Al repiacements and additions shail also
b; carered by this Security instrumsnt. All of the foregoling s referred to in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower (s Iavdu'izm salsed of the ustate hareby corveyed and has the
-’ right t mortgage, grant and convay the Property and that the Property Is unencumberid, except for
¥ ancumibrances of record. Borrower warrants and will defend generally the titfe to the Property against all claims
- B and damands, subject to any encumbrances of racord.
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LOAN NO. 08-96-000699
maintalned In the amounts :3nd for the periods that Lender requires. The insurance carrler providing the
insurance shall be chosen biy Borrower subject to Lender's approval which ghall not be unreasonatiy withheld.
if Borrower falls to maintaln coverage descrlbed abave, Lender may, at Lender's option, ablaln coverage to
protect Lender's rights in the Praperty in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable to Lender and shal include a stundared mortgage
clause. Lender shall have the right to hold the policles and renawals. If Lender requires, Borrower shall
promptly give to Lender afl recelpts of paid premiums and renewal natices. In tha event of lcss, Borrower shall
giv% prompi notice 10 the insurance carrier and Londer. Lender may make proof of oas if not made promptly

't Borrower.

! Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration
ot repalr of the Property damaged,  the restoration or repalr is economically feasible and Lander's securlty is
not lassened. If the restoration or repalr is not economically feasible or Lender's gecurity would be lessened,
tha Insurance proceeds shal! be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess pakd to Borrower. It Botrower abandons the Property, or does not answer within 30 days
a 1otice from Le:xle' that the insurance cattler has offerad to settle a claim, then Lender may collect the
Insurance proceeds ander may use the proceeds to repalr or restore the Property or to pay sums securad by
this Sacurtty Instrumrnt. whether ar hot then due. The 30-day period will bagin when the notlce ls given.

Unlass Lender anc Sorrower otherwise agrae In writing, any appllcation of proceeds to principal shall not
etend or postpone the Suz date of the monthly payments referrad 10 In paragraphs 1 and Z of change the
atnount of the payments. \-urdsr paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceec's rasulting from damaga o the Property prior o the acquisttion ghall pass to
Lunder 1o the exiant of the sums Secured by this Security instrument immediately prior to the acgulsition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Asplication; Leassholds. Borrower 5l occupy, estabiish, and use the Property as Borrewer's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date «f occupancy. unless Lender
ol herwise agrees in writing, which consent skali not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowar's nontrol. Borrower shall not destroy, dasmage or impalr the
Proparty, allow the Property to detetlorate, or coniw# waste on the Property. Borrower shall be in default £ any
{crfelture action or proceeding, whether chvil or grimunal 1 be?un that In Lender’s good falth judgment could
resuit In forfelture of the Pioparty of otherwise materially impair the llan created by this Security instrument or
Lunder's security Interest. Borrower may cure stich a detwat \nd reinstats, as provided In paragraph 18, by
ciusing the action or proceeding to be dismissed with a ruiing ihat. In Lender's good faith determination,
preciudes forfeiture of ihe Borrower's Interest in the Propenty & siher material impairmant cf the lian created by
it is Security Instrument or Lender's securlty Interest, Borrower skal' olso be In default if Barrower, during the
ican appilcation procass, gave materially false or inaccurate infornialion or statemants to Lender {or talled to
p-ovide Lender with any matacial information) in connection with the loun svidenced by the Note, including, but
nt limited to, representations concerning Borrower's occupancy of the Propetty as & princ.pal rasidence. If this
Sacurity Instrumentis on a leasahold, Borrower shall comply with all the previstons of the lease. If Borrower
aquires fea title to the Praperty, the leasehold and the tee title shall not merga vnlass Lendar agrees to the

rierger in writing.
gl. Protectign of Lender's Rights In the Property. It Borrower talls 1o parform the covinants and
ajreemants contained in this Security Instrument, or there Is a legal proceeding that may significantty affect
Lander’s rights In the Property (such as a proceeding in bankruptcy, probate, for condem.miion or fortelture or
1o enforce laws or reguiations), then Lender may do and pay for whatever IS necessary to protect the value of
the Praperty and Lender’s rights in the Propenty. Lender’s actions may inciude paylng any sums sacured by &
lisn which has priority over this Sacurity Instrument, appearing in court, paylng reasonabie atiersys' fees and
gntering on the Proparty to make repairs. Although Lender may iake action under this paragrapn 7. ionder
¢ oes not have to do so.

Any amounts disbursed by Lender urkler this paragraph 7 shall became additional debt of Borrower
gecurad by this Security instrument. Uniess Borrawer and Lender agrae 1o other terms of paymert, thase
¢ mounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with Interest,

upan notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required marigage insurance as a condition of making the loan secured

by this Securlty Instrumant, Borrower shall pay the premiuma required to maintain the mornigage insurance in
ofect. i, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect,
Rarrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previnusly In effect, from an alternate mortgage insurar approved by t endar. it substantialty
¢quivalent mortgage insurance co~arage is not avaliable, Borrawer shall pay to Lender each inpnth a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be In offact. Lender will accept, use and retain these payments as a loss reserve
i1 lleu of martgage Insurance. LOSS resenve payments may no longer be required, at the option o Lender, if
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. LOAN NO. 09-96-000689
instrument or the Note confiicts wlih appilcable law, such conflict shall not affect other provisians of this
Security instrument or the Note which can be given effect without the conflicting provision. To this end the
rrovisions of this Security Instrument and the Note are declared ta be severable.

' 18. Borrowsr's Copy. Borrower shall be given ane conformed copy of the Note and of this Sacurity
nstrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Propenty or
any intarest In it Is sold or transferred (or f a beneliclal Interast In Borrower Is sold or transferred and Borrowar
I3 not & natural person) without Lender's prior written consent, Lender mae‘; at its option, require immediate
payment In full of ai! sums secured by this Security instrumant. However, this option shall not be exercised by
Lender If axercise Is prohibited by federal law as of the date of this Security (nstrument.

I Lander exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide
1 perlod of not less than 30 days from the date the notice Is delivered or malled within which Borrower must
piay all sums secured by this Security Instrument. If Borrowsr falls 10 pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

lemand on Barroveer,
18. Borrov.®: ™~ Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have the right to

have enforcement. uf this Security Instrument discontinued at any time prior to the earler of: (8) 5 days {or such
nther period as appliceola law may speciy for reinstatement) befora sale of the Property pursuant o any
npower of sale containsd Ir. this Sacurity Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditione are that Borrowar: (a) pays Lender alf sums which then wouid be due under this
Security Instrument and the *4o'¢ as if no acceleration had occurred; (b) cures any default of any other
sovenants or agreaments; (c} peve all axpenses incurred In enforcing this Securlty Instrument, Including, but
ot limhed to, reasonable aitorneys' f2es; and (d) takes such action as Lender may reasonably requlre to
assura that the fien of this Security Insta:ment, Lender's rights in the Property and Borrower's obligation to pay
the sume sacured by this Securlty Instiument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrurnent and the obligations s(icursd heraby shail remain fully effective as f no acceleration had
occurred. However, this right to reinstate sne's not apply In the case of accelaration under paragraph 17.

19. Sale o Note; Change ot Loan Servive’. The Note or a partlal interest In the Note (togsther with this
Security Instrument) may be sold one or more thivie= withcui prior notice to Borrower. A sale may resultina
change In the entity (known as the “Loan Servicer") .hat ~2ollects monthly payments due under the Note and
this Security instrumert There also ray be one or moie changes of the Loan Servicer unrelated to a sale of the
Nota. If there Is a change of the Loan Servicer, Borrower wiil e given written notice of the change In
accordance with paragraph 14 above and applicable law. Y15 notice will state the name and address of the
now Loan Servicer and the address to which payments shoulc 0z made. The notice will also contain any aother
information required by applicatie law.

20. Heazardous Substances. Barrower shali not cause or pennl. the presence, use, disposal, storage, or
release of any Hazardous Substances on ot In the Property. Borrower ahsi ot do, nor allow anyone else to
do, anything affacting the Property that is In vioiation of any Environmen.ai Latv. The preceding two sentences
shall not apply to the presence, use, or storage on the Praperty of small quuntiiss of Hazardous Substances
that are generally recognized to be appropriate ta normal residentlal uses and tomeintenanca of the Property.

Borrower shail promptly give Lender written notice of any Investigation, claim, 2smand, lawsult or other
action by any governmental or regulatory agency or private party invoiving the Propar'y and any Hazardous
Substance or Environmantal Law of which Borrower has actual knowledge. If Borrowe! |garns, ot Is hotified by
any governmental or regulatory authority, that any removal or other remediation of any Mazar lous Substance
atfecting the Property Is neressary, Borrowar shall promptly take ail necessary remadial activ”s 'n accordance
with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxlr, o
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, ottt

flammable or toxic petroleum pioducts, toxic pestickdes and herblcidas, volatile solvents, materlals containing e
asbestos or formaldehyde, and radicactive materials. As used In this paragraph 20, “Environmental Law” t
means federal laws and laws of the juriadiction where the Property Is lacated that relate to health, safety or A
environmantal protection. b A

NON-UNIFORM COVENANTS. Borrowar and Lender further cavenant and agree as follows: [

21. Accelerstion; Ramedies. Lender shali give notice to Borrower prior to accaleration following ce
Borrower's breach of any covenant or agreament In this Security instrument (but not prior to o

acceleration under paragraph 17 unless applicable law provides otherwise). The nolice shall apecify: (a)
the default; (b) the action required to cure the defautt; {c) a date, not less than 30 days irom the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure tha defauit on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiciat proceeding and sate of the Property. The notice shall further intorm
Borrower of the right to reinstate attsr acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Borrowsr to scceleration and foreclosure. if the
delault ia not cured on or before the date specifisd in the notice, Lender at its option may require
ILLINOIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMDTIL/ /0491 /3014(9-90)-L PAGE5QOF 6
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LOAN NO. 09-96-000699

ADJUSTABLE RATE RIDER

( 1 Year Troasury index-Rate Caps )

THIS ADJUSTABLE RATE RIDER Is made this 23rd day ofJuly , 1996 , and Is
Ini:orporated into and shall be deemerd to amend and supplement the Mertgage, Deed of Trust or Security Deed
{the "Securlty Instrumant’) of the same date given by the undersigned (the “"Borrower’) to sacure Borrowar's
Adjustable Rate Note (the "Note') to MIOWEST FUNDING CORPORATION, AN ILLINGIS ORPOH:TION

(the "Lender")

J g  of the same date and covering the property described In the Sacurity instrument and located at:
1154 FOXGLOVE LANE, PALATINE, IL 606074
( . {Property Address)

i THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
| BORHCY.ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
: MAXIMU A RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTR. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an Initlal inturest rate of 7.0000  %. The Note provides for changes in the
_ interest rate and the monthly payments, s for'ows:
: 4. INTEREST RATE A4D MONTHLY PAYWCNT CHAMNGES
' (A) Changn Liates

The intavast raws | will pay may change on tr-firgt day of August , 1887 , and on that day
every 12th month thereafter. Each date on which my Intziast rate could change Is called a “Change Date.”
(B) The Index

[ Baglniving with the first Change Date, my Interest rate v/ be hased on an index. The “ihdex" Is the weekly
X average yleld an United States Treasury securities adjusted t # constant maturity of 1 year, as made avatlable by
: the Fedaral Reserve Board.  The most recent Index figure aveia¥de as of the date 45 days before each Change
Date Is called the "Current Index."
If the index is no longer avallable, the Natg Holder wh! choose = new index which is based upon comparable
Information. The Note Holder will give me notice of this choice. :
o {C) Caiculation ¢! Changns
_' Belore each Change Date, the Note Holder will caicuiata my new interes. tc.e by adding Two and Three /
o Quarters percentage points { 2.7500 %) to the Cutrent Index.  Tha Pote Holder will then raund the
resylt of this addition to the nearest one-elghth of one percentage polnt {0.125%). Sthject to the limits stated in
2 r Saction 4({D) balow, this rounded amount will be my now interest rate untll the next Change Date.
x The Note Hoider will then detarmine the amount of the monthly payment that wauid Fe sifficient to repay the
unpaid principal that | am expected to owe at the Change Date In full on the maturity date at.r; new Interest rate
in substantially equal payments. The result of this caicuiation will be the niaw amount of my mornly payment.

(D) Limits on Interest Rate Changes
Tha Interast rate | ain required to pay at the first Change Date will nat be greater than 8.0000 % of
less than 5.6000 %, Thereafter, my interest rate wil naver be incruared or decreased on any single Change
Date by more than two percentage noints (2.0%) from the rate of Interest | have been paying for the preceding 12
manths. My Interest rate will never be greater tixan 13.0000 %.

(E) Ettective Date of Changes
My new Interest rate wlll become effactive on sach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date a#ter the Change Date untlt the amount of my monthly
payment changes again,

. {F) Notice of Changes

A The Note Holder will dativer or mal to me a notice of any changes In my adjustabie interest rate and the

: amount of my monthly payment betore the effactive dale of any change. The notice will include Information
required by law to be given me and aiso the title and telephone nuinbar of & paerson who will answer any question
I may have regarding the notice. ég &ﬁ
MULTISTATE ADJUSTABLE RATE RIDE %msm FAMILY

Fannle Mae/Freddia Mac Uniform instrums orm 3111 3/68
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LOAN NO. 08-86-000689

F. Remedies. I Borrower does nct pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall bacome an additional debt of Borrower
secured by the Securlty Instrumant. Unless Borrower and Lender agree to other terms of

ymemn, these
amounts shall bear interest from the date of disbursament at the Note rate and shall ba payable, with Intarest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contalined In this Condominium

§  Rider. .
DAYID J. BOELTER KAS EXCUTED THES RIOER PO AL DRA L. BOELTER -Borrower
SOLE PURPOSE OF SEFFECTING THE WAIVER OF THE HOME-

STEAD RIGHYS TD HIS SPQUSE, SANDRA L. BOEL(Shful)

(Seal)
-Borrower -Borrowar

fad
o

BV S ANE &3
L2 IR IINE

MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 09/50
{SC/CCR**/ /0291 /3140(09-90)-L PAGE 2 OF 2
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