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i MORTGAGE 5@ 52/

THIS MORTGAGE IS MADE THIS 4PRIL 28, 1996, between REMBERTO MARQUEZ, A SINGLE PERSON, whosa

address s 10702 S. DEPOY, WOR M, IL 80482 (raferred to below as "Grantor"); and BANK ONE, CHICAGO,

NA, whose address ia 311 SOUTH ARIUNGTON HEIGHTS ROAD, ARLINGTON HEIGHTS, IL 80005 (refarred to
below as "Lander"},

;

bl

f ‘ GRANT OF MORTGAGE. For vaiuable considezat'an, Grantor mortgages, warrants, and conveys to Lender ali of
| Grantor's right, titie. and interest in and to the following dascribed real propsrty, together with all axisting or
*r subsequently aracted cor affixed bulldings, Improvenens and fixtures; Improvements {as defined below); all
| 1enant security deposits, utility deposits and all proceeds including without limitation pramium refunds) of each
} . policy of insurance relating to any of the Improvements, tha Personal Property or the Real Praperty; all rents,
{ lIssues, profits, revanues, royalties or other benefits of the iriprovemants, the Personal Property or the Real
- . Property: all easements, rights of way, and appurtenances; all \va'er, water rights, watercourses end ditch rights
Hi (including stock in utilities with ditch or irrigation rights}; and ali other.sights, royalties, and profits relating to the
‘ real property, including without limitation ail minersls, oil, pas, gaotherma' and similar matters, Iocatod in COOK
County, State of lllincla (the "Reat Property”):

l

UNIT 2-304 AND G-27 TOGETHER WITH ITS UNDIVIDED PERCENT/AGE INTEREST IN THE COMMON & S.D,

ELEMENTS IN WOODVIEW ESTATES PHASE 2 CONDOMINIUM AS DULIMEATED AND DEFINED IN THE ’L:
DECLARATION RECORDED AS DOCUMENT NO. 86-018280, IN TRE SW 1/4 OF SECTION 18,,3

! TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEFRIDIAN. IN COOK couu‘rv,\,

‘ ILLINOIS. ‘tv

i The Real Property or its address is commonly known as 10702 S. DEPOT, WORTH, i £0482. The Real
i Property tax identification number is 24-18-300-039-1034.

{I" and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

!
: l Graentor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property
i

. Interest in the Personal Property and Rents,

A % DEFINITIONS. Tha following words shail have the following meanings when used in this Mortgage. Terms not
1 : otherwise defined in this Martgage shall have the meanings attribuied to such tarms in the Uniform Commercial
ﬁ Coda. All references to dollar amounts shall mean amounts in lawful money of the United States of Amarica,

i

B Credit Agreement. The words "Credit Agreement” moan the revolving line of cradit agreement dated April
4 29, 1996, batween Lender and Grantor with & maximum credit Nimit of $14,260.00, togather with ail
ranewals of, extensions of, moditications of, refinancings of, consolidations of, and substitutions for the
Credit Agreament. The maturity date of the obligations secured by this Mortgage is Aprll 29, 2011. The
interast rats under the Credit Agreement is a variable interest rate based upon en index. The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at & rate
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3.500 percontage points above the index, subject however to the foilowing maximum rate. Under no
circumstances shall the intarast rate be more than tho fesser of 19.800% per annum or the maximum rate
silowed by applicable law.

Existing Indabredness. The words "Existing Indebtctdness” mean the Indebtedness described below In the
Existing Indebtadness saction of this Mortgage.

Graator. The word "Granior” means REMBERTO MARQUEZ. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and inciudes without limitation, each and all ot the guarantors,
sureties, and accommodation parties in connection with the Indebtedneass.

Indebtednaas. The ward "Indebtedness" means all principal and interast payebls under the Credit
Agreement und’ any amounts expended or advenced by Lender to discharge obligations of Grantor or
expansys incurrsg by Lender te enforce abligations of Grantor under this Mortgage, together with interest on
such amounts &as rovided in this Mortgage. Spciifically, without limitation, this Mortgage secures a
ravolving ino of credi, 2nd shall secure not anly the amount which Lender has preasntly advanced to Grantor
under the CredIt Agresinznt. but also any future amounts which Lender may advance to Grantor under the
Credit Agresment within (wanty (20} years from the date of this Mortgage tc the same extent as If nuch
future advance were mada as ~ the date of the execution of thls Mortgage. The revolving ilne of credit
obligates Lender to make advances to Grantor ao long as Grantar complies with olf ths terma of the Credit
Agresemant and Related Documents.  Suzh advances may bs made, repaid, and remade from time to tims,
subject to the limitation that the totai uutstanding balanca owing at any one time, not including finsnce
charges on such balance at a fixed or varzhle rats or sum as provided in the Cradit Agreement, any
ternporary overages, othear chargea, and any emounts expended or advancaed aa provided in this parvagraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It Is the intentlon of Grantor and
Lender that thia Mortgags secures the balance outwr«anding under the Credit Agreement from time to time
from zero up to the Cradit Limit as provided above and any intarmediate balance.

Martgage. The word "Mortgsge” means this Mortgage oe wsen Grantor and Lender, and Includes without
limitation all assignments and security interest provisions relatiao to the Persanal Proparty and Rents. At no

time shall the pringlpal amount of Indebtednoss securad by mae M:rtgage, not including sums advancud to
protect tho security of the Mortgage, exceed the Credit Limit of §14,250.00.

Parsonal Property. The words "Personal Property” mean all eguipraant, fixtures, and other articlos of
personal property now or hareafter owned by Grantor, and now or heranfier attaeched or affixed to, or
located on, the Real Property; together with all accessions, parts, and additioriz to, all replacemants of, and
all substitutions for, any of such property; and together with all proceaeds \licluding without limitation all
insurance proceeds and refunds of premiumsj from any sale or other disposition af the: Proparty.

Property. The word "Proparty” mesans collactively the Real Property and the Personal Pioperty.

Real Property. The words "Aeal Property" mean the property, interasts and rights descritaxd above In the
"Grant of Mortgage” saction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (S
INYENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise providad In this Mortgage, Grantor shall pay to Lender all
amc?unt'.:si s&curTed by this Martgage as they bacome due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor =graes that Grantor's possession and use of
the Property shall be governed by the following provisicens:

Posseasion and Use. Until in default, Grantor may remain in possassion and controf of and operate snd




~ UNOFFICIAL COPY .




W 04-29-1996

UNOFFICIAL COPY

i Page 3
gi Loan No {Continued)

—— ]
manage the Real Propserty and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and malntenancy necessary to preserve its value,

Nuisance, Waste. Grantor shail not cause, conduct or Permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proparty. Without limiting the generality of
the oragoinP. Grantor will not remove, or grant to any other party the right to remova, any timber, minarals
lincluding oil and gas), soil, gravel or rock products without the prior written consent ot Lender,

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declere immediately due end payable all Rums
secured by this Mortpage upon the sale or transfer, without the Lender’'s prior written consent, of all ar any part
of the Real Property, or any intarest In the Real Property., A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabla; whather voluntary or
involuntary; whathar by outright sale, deed, installinent sale contract, land contract, contiact for deed, ieasshold
interest with & tarny greater than three (31 years, lease-option contract, or by sale, assignraent, ar transfar of any
bensficial interast (r-or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property iniernst. [t any Grantor is a corporation, partnership or limited liabllity company, “sale or
tronsfer” elso inciudes ary change In ownership of more than twenty-tive percent (25%) of the voting stock,
partnership interests or linitad liability company interests, as the case may be, of Grantel. However, this option
shall not be axercised by Lendz: if such exercise is prohibited by federal law or by lllinols Ew,

:‘ﬂAXES AND LIENS. The folloiivg provisions relating to the taxas and liens on the Property are s part of this
ortgage.

Payment. Grentor shall pay when‘aue {and in all events prior to delinquency) all taxes, payroll taxes, specisl
taxes, assessments, water cherges .o sewer service charges jevied against or on account of the Property,
and sha!! pay when dus ell claims \or work done on o’ for services rendered or waterial furnished to the
Property. Grantor shall maintein the Propirty frae of all liens having priority over or equal to the Interest of
Lender under this Mortgage, except for vieiien of taxes and assessmants not dus.

g:lG’PERTY DAMAGE INSURANCE. The followinyprovisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replaceriert basis for the full insurable value covering all
Improvements on the Real Proparty in an amount suiricient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lenda, Policies shall be writtan by such insurence
companies and in such form as may he reasonably accep:a’ie to Lender, Grantor shall deliver to Lender
certificates ot coverage from each insurer containing a stiguiation that coverage will not be cancelled or
diminished witheut & minimum of ten (10} days’ prior wiliien nntice to Lender and not contalning any
disclaimer of the insurer’s liahility for fallure to r|;;tvta such notice. ‘£ach insurance policy also shall include an
endorsement praviding that coverage in favor of Lendar wiil not be.imraired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property o< any time become located in an area
designated by the Director of the Fedsral Emergency Management Agercy as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, to the uxt«nt such Insurance (8 required by
Lender and ia or becomes avallable, for the term of the lpen and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that Is evailable, whichever is less,

Application of Proceeds. Grantor shall promptly netify Lender of any loss or dameyge 1o the Property. Lender
may make proof of loss if Grantor falls to do 8o within fifteen {15} days of tha «»iuaity, Whether or not
Lender's sacurity is impaired, Lender may, at its slaction, &pply the procesds tu ‘as reduction of the
Indebtedness, payment of any llen affecting the Property, or the restoration and repair o tha Property.

EXPENDITURES 8Y LENDER. If Grantor fails to complcy with any provision of this Mortyaga, Including any
obligation to maintain Existing Indabtedness in qood stan Inig as required below, or it any actioir.or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Gtantor's bahalf may, but
shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends fn 80
dolng will beur interast &t the rate charged under the Credit Agreamant from the date incurred or paid by Lender
to the data of repayment by Grantor. All such expenses, at Lender's option, will (al be payable on demand, (b}
be added to the balance of the credit line and be apportionsd among and be Favablo with any Instailment
payments to become dus during either (i} the term of any applicable insurance policy, or (i} the remaining term
of the Credit Agreemsnt, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturlty, This Mortgege also will secure paymant of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by Lendar shall not be construed &s curing the defauit so as to ber
Lender from any remady that it otherwise wauld have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: {a} Grantor holds good and markstable title of record to the Real Praperty in
fee simple, tree and clear of all liens and encumbrances other than those set forth In the Real Property
description or in the Existing indebtednass section below or in any title insurance policy, title report, or final
title opinion issued In favor of. and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the tull right, power, and authority to execute and dsliver this Mcrtgage to Lender.
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Defsnse of Title. Subject to the axception in the paragraph above, Grantor warrants and will forever defand
the title to the Proparty against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lander, create, piace, or permit te be
created or placed, or through any act or feilure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary llan, whather statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than ss permitted herein, regardless if same &re
axpressly or otherwise subordinate to the lien or security interest created in this Mortgage, and shouid any
of the foregoing become attached hereafter in any manner to any part of the Proparty without the prior
writtan consent of Lender, Grantor will cause the sama to be promptly discharged and releasad.

EXISTING INDEBTEDNESS. Tha following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

li Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
(‘ existing llen. Grantor expressly covenants and agrees tc pay, or see to the payment of, the Existing

{ Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
! such indebtaanuss, or any dafault under any security documents for such Indebtednsas. .

!

[' FULL PERFORMANCE., if Grantor pays all the Indebtedness when due, terminates the cradit line account, and
j otharwige perfarms ¢!/ the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
il deliver 1o Grantor & si.ralin satisfaction of this Mortgage and suitable statements of termination of any finencing
1] statemnent on file avidencing Lender’'s security interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable iawv, any reasonable termination fee as determined by Lender from time to time. I,
‘ however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
E on the Indebtedness and there=’ear Lender Is forced to remit the amount of that payment (a} to Grantor’'s tiustee
i1 in bankruptcy or to any similar persor under any faderal or state bankruptcy law or law for the relief ot dabitors,
¥ (b) by reason of any judgment, accrne or order of any court or administrative hody having jurisdiction ovar
. Lender or any of Lendser’s property, or {ci-ov reason ot any settlement or comgrise of any claim made by Lender

with any claimant (including without lirritation Grantor}, the Indebtedness shall be considered unpald for the
purpose of anforcemant of this Mortgage ara this Mortgage shell continue to be etfective or shall be reinstated,
2 85 the case maey be, notwithstanding any ze;eallation of this Morigage or of any note or other instrumant or
8 agraement evidencing the Indebtedness and ti e Pruperty will continue to secure the amount repaid or recovered
2 1o the same extent a3 If that amount never had.Tgon originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, settismant or conipro~ise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option f Lender, shall constitute an event of default ("Event of
Defauit”) urder this Mortgage: (a) Grantor commits freud or mekes a material misrepreseniation at any time in
connaction with the credit line account. This can incivae. for example, a false statement about Grantor's
income, assets, labilitias, or any other aspects of Grantor's faancial condition. |[b) Grantor does not meet the
repayment terms of the credit line account. (c) Grantor's actior-or inaction adversely affects the ‘collateral for
the credit line acccunt or Lender’s rights in the coliateral. Tlus can include, for example, fallure to maintain
required insurance, waste or destructive use of the dwelling, fellure to oay taxes, death of all persons liable on
the accoumt, transfer of title or sale of the dwalling, creation ot a iien on the dwelling withoyt Lender’s
psrmission, foreclosure by the holder of another lien, or the use of furds rv the dwelling for prohibitod purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenwf Default and st anr time thereafter,
Lender, at its oFtlon. may ¢xercise any ona or more of the following rights e:id ‘emedies, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without nutice to Grarttor to declare the
entire Indebtedness immediately duo and payable, including any prepayment pene'ly which Grantor would be
required to pay.
UCC Remedies. With respect *o all or any part of the Personal Property, Lender shei *ave all the rights and
remedies of a secured party under the Uniform Commaercial Code. )
g Judicial Foreclosure. Lander may obtsin 8 judicial decree foreclosing Grentor's interest in“ait or any part of
] the Proparty.

Deficlency Judgment. If parmitted by applicable taw, Lender may obtain a judgment for any deficiency
: ramaining in the Indebtedness due to Lender after appilcatlon of alf amounts receivad from the axercise of

L the rights provided In this gaction,
) Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Credit
' Agreement or available at faw or in equity. é‘?

Attorneys’ Fees; Expsnses. in the event of foreclosure of this Mortgage, Lender shall be entitled to recover ¢ -
from Grantor attorneys’ fees &nd actuel disbursements necessarily incurred by Lender in pursuing such {»

foreciosure. b
MISCELLANEOUS PROVISIONS. i ‘
Applicable Law. This Mortgage has been delivarad to Lendsr and accepted by Lender in the State of fliinols, v
This Mortgage shall be governed by and construed In accordance with the laws of the State of llinols.
= Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestesd exemnption laws of the State of lllincis as to ell Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTIAGE, AND GRANTOR
| AGREES TO ITS TERMS.

This Mortgage prepared by: .~ EXIC WHITELAW/AN
1,00 NORTH MARKET STREET
MILWAUKEE, Wi 52201-2071

INDIVIOUAL ACKNOWLEDGMENT

/) \
L /'J ’ y
saveoF _\/{ (g f0 )

4 )
COUNTY OF / f,;/%/ )“

Cn this day bafara me, thc undersignad Notary Public, personally-appasrad REMBERTO MARQUEZ, to me known
ited the /e acknewledged that he or she signed the
no’/-noses theraip mentioned.

[3

Notary Public, State of Illmc}( )
4_ Wy Commissian Expires 1228/36 »
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