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THIS MORTGAGE (“Sccurity Instrument”) is given on the 26th day of July, 1996.
The mortgagor is GLORIA WHITE , AN UNIARRIED WOMAN
(“Borrower™).

This Security Instrument is given to UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which
is organized and cxisting under the laws of the Statc =~ LOUISIANA, and whose address 8 4041 ESSEN LANE, BATON

ROUGE, LOUISIANA 70809
(“Lender™).

i |} Borrower owes Lender the principal sum of EIGHTY-SEVEN THOUSAND TWO HUNDRED and NO/100-----Dollars
(US. $ 87,200.00). “his debi is evidenced by Borrower’s note (atéd the same date as this Security Instrument {“Note™), -
which provides for monthly payments, with the full debt, if not paid-enclicr, due and payabie on Angust 1, 2026, This
Sccurity Instrument secures to Lender: {a) the repayment of the debt 2videnced by the Note, with interest, and all ~
renewals, extersions and medifications of the Note; (b) the payment of 8" uther sums, with inlerest, advanced under
paragraph 7 10 protect the security ~f this Security Instrument; and (c) the perlormance of Borrower’s covenants and ~;

agreements under this Security Instrument and the Note. For this purpose, Eoitower does hereby morigage, grant an "’

convey to Lender the following described property located in COOK County, lhipas;

|
f? SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERROF
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3 which has the address of 5412 W, WASHINGTON,
s CHICAGO,
i Winoi 60644 (Sreet ("Property Addrcsslsim
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$. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected an
the Property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including Joods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires  The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld, [f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lemder's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabic to Lender and shall include 8 standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of psid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice t¢ the
insurance carrier and Lender. Lender may mnke proo: of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
tepair of the Property damaged, if the restoration or repair is eccaomically feasible und Lender's security is not lessened.
If the restoration or repair ie not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be appiied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to
Rorrower. If Borrower abundons the Property, or does rot answer within 30 days a notice from Lender that the insurance
carrier has offered in settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore tie Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin/oun the notice is given.

Unluss Lenderend Barrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the
puyments. If under naragraph. 2! the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuliing from dnmape (o-che Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument zamediately prior to the acquisition.

6. Occurancy, Preservation; Meaintenance and Protection of the Pmperty; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, estab'sn, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupsiicy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenualing cinuratznces exst which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow thz Froperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeilure action or prececang wiinther civil or criminal, is begun that in Lender’s good faith
judgment could resull in forfeiture of the Property or otherwise materially impair the lien creaied by this Security
Instrument or Lender's security interest, Borrower may cuie sach a default and reinstale, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ru'ing that, in Lender's good faith determination, preciudes
fotfeiture of the Borrower’s intezest in the Properly or other mieral impairment of the lien created by 1ais Security
Instrument or Lender's security interest.  Borrower shall also bein default if Borrower, during the loan application
process, gave maicrially false or inaccurate information or statements 't Lender (or failed to provide Lender with any
material informalio.) in connection with the loan evidenced by the Note, incliding, but net limited to, representations
concerning Borrower’s occupiincy of the Property as a principal residence, If thus Security Instrument is on a leaschold,
Borrower shull comply with all the provisions of the lease. If Borrower acquircs-f2e titie to the Property, the leaschold
and the fee title shail not merge unless Leader agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Barrower fails to peiforn the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significanly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation ot forfeiture or to paieree laws or reguiations),
then Lender may do and pay for whatever is niccessary to protect the value of the Propert? ard Leader's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over.<ni Security Instrument,
appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repai:s— Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boyrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting peyment.

8 Mertgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by ©

this Security Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect, If, for

any reason, the morigage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the -

premiums required to obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o tiic cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

-
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. Data [D: 784

1. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beaeficlal Interest in Borrower. If al! or any part of the Property or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
naturgl person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

{8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable law may specify for reinstalement] before sale of the Property pursuant to any power of sale
conlained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Thosc conditions
are thet Borrower: (a) pays Lender sll sums which then would be due under this Sccurity Instrument and the Note as
il no accsleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred :n enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees of 15.00% of the
sums dve under it Note described above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reusanably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatioz to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, (nw right to reinstute shall not apply in the case of acceleration under paragraph 17.

19. Sale of Mote; Caage of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be $oli ~ne or more times without prior notice io Bortower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Nole and this Security
Instrument.  There also may be cne o riore changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrnwer will i given written notice of the change in accordance with paragraph 14 above
and applicabie law. The notice will state the name and address of the new Loan Servicer and the address to which
peyments should be made. The rotice will aiso contain any other information required by applicable law.

20. Hazardous Substances, Borrower shp!, nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeiny, Borrower shall not do, ior allow anyone else to do, anything
affecting the Property that is in violation of any Environriental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiies of Hazardous Substances that are generally recognized to
be upprapriate to normal residential uses and 1o mainienance ot the Property.

Borrower shall promptly give Lender written notice of aiiv-investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrowir learns, or is notified by any governmental or
regulatory authority, thet any removal or other remediation of any Havardcus Substance affecting the Property is
neceasary, Borrower shali prompuly take all necessary remedial actions in avcordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those su'sstancss defined as toxic or hazardous
substanves by Environmental Law and the following substances: gasoline, kerosenc, otner lammable or toxic petroleum
products, tokic pesticides and herbicides, volatile sclvents, meterials containing asbestos or-formaldehyde, and radioactive
materias. s used in this paragraph 20, “Environmental Law” means federal laws and luws of the jurisdiction where the
Property is Jocaled 1hat relate to health, safety or environmental protection.

Non-UntkorM Covenanis, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Following Borrower’s breach of any covenant or agree:arit in this Security
Instrument. Lender at its option mey require immediate payment in full of all sums secured bv this Security
Instrument without further demand and may foreclose this Security Instrument by judiclal proceedins.  Lender shall
be entitled to collect nil expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys® fees of 15.00% of the sums due under the Note described sbove or the amount
allowable under applicable state luw and costs of title evidence.

Lodn No: 03640100(941
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25, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporaled into and shell amend
and suppic:nent the covenants and agreements of this Security Instrumeni as if the rider{(s) were a part of this Security
[nstrument. {Check applicable box(es))

K Adjustable Ratc Rider [} Condominium Rider ] 1-4 Family Rider

] Graduated Payment Rider  [] Planncd Unit Development Rider  [] Biweekly Payment Rider
] Balloon Rider [0 Rate Improvement Rider [0 Second Home Rider

7] otherls) [specily]

By $raxivG BELOW, Botrower secepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) exgeuted by Burrower and recorded with -1

A ‘f‘* ..... 4?. (f‘///tf{tr ........................... (Seal)

GLORIA WHITE Bomower

.................................. s SEAL
-Borrower

-Botrower

{9pace Below This Line For Acknowledgment] 2

State of ILLINOIS §

County of .DV\B BV §

The foregoing instrument was acknowicdged before me lh'nQ L day of %J%
L

GLORIA WHITE

: ?‘b\S\‘:\\\‘M\\S\\\‘S\\\\\\\\\\ )\\\\\\\\\\\S\\\\‘I ! 6
b

OFFICIAL 8 SEAL® ! | ‘ -
Barbara 8. Wilkams i .. 7 D Notary Public

4 Nota Pubﬁo Siate of Hiinole |
- «My con?mlsslun Explres 12!27’/97 AN w

},. IIIIIIINIIIIINININNIRNNDOIN 02 (Printed Name) o

My commission expires:

{Page 7 of 7 pages)
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Loan No: 036401000041 Data ID: 784
Borrower: GLORIA WHITE

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26tly day of Juiy, 1996, and is incornorated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borruwer”) 1o secure Borrower's Adjustable Rare Note  he "Note") to UNITED

COMPANIES LENDING CORPORATIONS (the "Lender”) of the same date and covering the roperty described in the
Securily Instrument and located o

5412 W, WASHINGTON
CHICAGO, ILLINOIS 80644
[Property Address}

THE NOTE CONTAN«Y PROVISIONS ALLOWING FOR CHANGES IN THE INTI REST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RATE CAN CBAMGE AT ANY ONE TIME AND TRE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addntion to the covenanis and agreements made in the Security Instrumens,
Borrower and Lender fusther covenant and agrer a follows:

A, INTEREST RATE AND MONTHLY PAYMt.NT CHANGES

The Note provides for an initial interest rate of 10.1% %. The Note pravides for changer in the interest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHa™GES

{A) Change Dutes

The intetest rate I witl pay may chenge on the first day of Febuary, 1997, and on that day every sixth month

thereafier. Each date on which my interest rate could change is calisy 8 "Change Date."
(8) The Index

Beginning with the first Change Date, my interest rate will he based oi 27 Index. The "Index” is the aversge of
the interbank offered rates for six month United States dollar deposits in the Yoidon interbank markei based on
quatations of major banks, as published in the Southwest Edition of The Wall Strect Joumal, The most recent Index
figure available us of the date 45 days before each Change Daie is calied the "Current Jidex.”

If the indxx is no longer available, the Note Holder will choose a new index that i based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Chinges

Before each Change Date, the Note Holder will calculate my new interest rate by adding FOUR und ONE/HALF
percentage point(s) ( 4.500 %) to the Current Index. The Note Holder will then round the result of this widition 10 the

nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine 1he amount of the monthly payment that would be sufficient 10 repay the
unpaid principa! that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in

substantially cqual payments, The result of this calcuiation will be the new amount of my monthly payment.
{D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater than 11,1000% or less than
10.108%. Therealter, my interest rate will never be increased or decreased on any single Chasge Date by more than ONE

perecntage paint(s) (LOG %) from the rate of interest I have been paying for the preceding & months. My interest tate
will never be greater than 16.1000 % or less than 10,106 %.

LIET6SI6

ADJUSTABLE RATE RIDER (LIBORA Index—Rate Caps)

UCLC RIDER 1099
{Page t of 2 Peges;
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Loan No: (036401000941
Barrower: GLORIA WHITE

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

1 HIS ADJUSTABLE RATE RIDER is made this 26th day of July, 1996, and is incorporated into and shall be
decmed 1o amend and supplement the Mortgage, Deed of Trust or Scourity Deed (the "Security Instrument”) of the same
datc given by the undersigned {the "Borrower”) o secure Borrower's Adjustable Rate Note (the "Note") to UNITED
COMPANIES LENDING CORPORATION® (the "Lender™) of the same date and covering the property described in the

Security Instrument and located at:

5412 W. WASHINGTON
CHICAGO, ILLINOIS 60644
[Proparly Address|

THE NOTE CONTAINf, PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTILT PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAI, COVENANTS. In adcition to the covenants and ugreements made in the Security Instrument,
Borrower and Lender further coverant and agrec g fallows:
A, INTEREST RATE AN} MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.130 %. The Note provides for changes in the interest rate
and the monthly payments, as follows:
4 INTEREST RATE AND) MONTHLY PAYMENT CHA(GES
(A) Change Dates
The interest rale 1 will puy sy change on the first day of Tetcvary, 1997, and on that day every sixth month
thereafier. Euach date on which my interest rate could change is calica & "Change Dute.”
(B; The Index
Beginning with the first Change Dale, my interest rate will be based o an tndex. The "Index” is the average of
the inlerbank offered rates foi six month United States dollar deposits in the “ordon inierhenk market based on
quotations of major banks, as published in the Southwest Edition of The Well Street Journal. The most recent Index
figure available as of the date 45 days before each Change Date is culled the "Current dudex.”
If 1the Index is no longer aveilable, the Note Holdor will choose a new index that i vased upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Hotder will calculate my new interest rate by adding FOUR and ONEHALF
percentage point(s) | 4500 %) to the Current Index. The Note Holder will then round the result of this wudition to the
nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded

amount will be my new interest rate until the next Change Date:.
The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the

unpaid princical that 1 am expecied to owe at the Change Date in (ulf on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation wili be the now amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am tequired (o pay at the first Change Date will not be greater than 111000% or less than
10.100%. Thercafter, my interest rate will never be increased or decreased an any single Change Date hy more than ONE
perceniage point(s) (1.00 %) from the rate of interest | have been paying for the preceding 6 months. My interest rate

will pever be greater than 16,1000 % or less than 10.100 %.

ADJUSTABLE RATE RIDER (LIBOR Index—Rate Capn) UCLC RIDER 1093
(Page 1 of 2 Poges}
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LOT 8 IN LARSEN'S SUBDTVISTON OP THF. SQUTH 15 FRET OF
1c 36 IN BLOCK )} IN AOLLEY
souTH 43-3/4

LOT 21 AND ALY OP 1073 a2
AND sHTTH'§ SUBDIVISTON OF
ACRRS OF THE WEST 1/2 OF
NORTH, RANGE 13 FAST GF THE

» RABT 7-1/2 ACRE§ OF THE
THP SQUTHWEST 1/4 OF SECTION 9, TOWNSRIP 38
THIRO PRINCIPAL MERTDIAN. TN COOK COUNTY, THNLTNGYS.
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