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MORTGAGE

{With Future Advance Clause)

1. DATE AND PARYTES. The date of this Mortgage (Security Instrument) is .. AUGUST. 1,..19%6........ and the
parties. their addresses aud tax identification numbers, if required, are as follows:
MORTGAGOR:

MARVIN ISBRANDT AND cTHFLYN ISBRANDT, HIS WIFE, IN JOINT TENANCY

LENDER:

DOUGLAS SAVINGS BANK
14 N. DRYDEN
ARLINGTON HEIGHTS, IL 600C4 96592537

2. CONYEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt {definzd below) and Mortgagor’s performance under this Security Insirament,
Mortgagor grants, bargaine, sells, conveys. morigages and warrants L Leader the following described property:

Lot 126 in Ehler and Wenborg's Country Gardens Unif Humber 3, being a Subdivision

of the North West Quarter of the South West Quartei-o: Section 15, Township 42
North, Range 1i East of the Third Frincipal Meridian, :n <ook County, Iilinois.

PERMANENT TAX NUMBER: 03-15-311-009

The property is located in
{County)

32.8.... WILDMOOD. DRIVE ..ot svimeccinnnnis PROSRECT. HEIGHTS ... Hlinois
: {Address) Gyl (Z§P Code)
Together with all rights. easements, appunenances, royaities, mineral rights, oil and gas rights. all water and riparian
rights, ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any thme in the future, be part of the real estate described above (all referred to as “Property™).
. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows.

A. Debtincurred under the terms of all promussory note{s), contraci(s, gearnty(s) or other cvidence of debi described
betow and ali their extensions, renewals, modifications or substitutions. (When referencing the debis below 1 is
suggested that you include items such as borrowers’ nanies, note amounts, interest raies, majurity dates. elc.)

PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED AUGUST L, 1996 BETWEEN MARVIN
ISBRANDT AND ETHELYN ISBRANDT, HIS WIFE (BORROWERS) AND DOUGLAS SAVINGS BANK
(LENDER) IN THE AMOUNT OF ONE HUNDRED THOUSAND AND 00/100ths DOLLARS ($100,000.00).
THIS OBLIGATION IS DUE AND PAYABLE ON AUGUST !, 2001 (MATURITY DATE).
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reasonable purpose for the inspection. Any inspection of the Property shall be entirelv for Lender's benefit and
Morigagor will in no way rely on Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Insirument. Lender may. without notice. perferm or cause them to be performed. Morizagor appoints
Lender as attorney in fact o sign Mortgagor's name or pay any amount necessaiy for performance. Lender’'s right
to perform for Morigagor shall not create an obligation to performi. and Lender's failure to peiform will not
preciude Lender from exercising any of Lender’s other rights ender the law or this Security Instrument. if any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender nay take all steps
necessary 1o protect Lender's security interest in the Property, including completios of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Moitaagor irrevocably gr:m!.ﬁ. baraains, sells. conveyvs and warrants to
Lender as 2daitional security all the right. title and interest in and to any and all existing or future leascs, subleases.
and any other »eritten or verbal agreements for the use and occupancy of anv portion of the Property. including any
extensions. renewals, medifications or substitutions of such agreements (all referred to as “Leases™) and rents.
issues and profits {all referred to as ~Rents™). Murigagor wili promptly provide Leader with true and correet copies
of all existing and fulti. Leases. Mortgagor may collect, receive. enjoy and nse the Rents so long as Mortiwagor is
not in default under theterins of this Security Instrument,

Mortgagor agrees that this assignment is immediately effective after default betwaen the parties 10 this Security
Instrument and cffective as to whirs parties on the recording of the Security Instrument. and this assignmeni will
remain cflecive during any period of red2mption by the Morigagor until the Sccured Debt is satisfied. Morgagor
agrees that Lender may take actual pessession of the property without the necessity of commencing legal action
and that actual possesston is deemed te'¢cout, when Lerder. or its agem, notifies Mortgager of default and
demands that any tenant pay alf future Rems«firectly to Lender. On recerving notice of default. Mertgagor will
enderse and deliver 1o Lender any payment of Repisia Mortgagor's passessicn and will receive any Rents in trust
for Lender and wiil not commingle the Rents wihoany other funds. Any amounts coliected wili be applied as
provided in this Sccurity Instrument. Mortgagor warrints that no default exisis under the Leases or any applicable
landlord/ienant law. Mortgagor alse agrees to maintain and‘require any tenant e comply with the ierms of the
Leases and applicable Taw.

LEASEHOLDS; CONBOMINIUMS; PLAMNED UNIT DEVELOTMENTS. Mortgagor agrees (¢ comply with
the provisions of ary leasc if this Security Instrument is on a leasehold. i the Property inciudes a vait in a
condominium or a planned unit development, Mortgagor will perform all of Mornigagors daties under the
covenanis. by-laws, or regulations of the condominium or planned unit develsppient,

DEFAULT. Mortgagor wili be in default if any party obligated on the Sccured Dokt f2ils to make payment when
duc. Mortgagor will be in defavlt if a breach occurs under the terms of this Securiey Instrument or any other
document exccuted for the purpose of creating, securing or guarantying the Secured Dol good faith belief by
Leader that Lender at any time is Insccure with respect to any person or entity obligated snahie Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constiinte 2o event of default.

REMEDIES ON DEFAULT. [n some instances. federal and state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any. Lender may accelerate the Sccured Debt and foreclose 1his Security Instrument in a
manner provided by faw if Mortgagor is in defaull. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, 1o foreclose against all or part of the Property. This Mortgage shall continue
as @ lien on any part of the Properiy not sold on foreclosure.

At the option of Lender. all or any part of the agreed fees and charges, accrued interest and principal shull become
immediately due and payable. after giving netice if required by law, upon the occurrence of a default or anyiime
thereafter. in addition, Lender shall be entiffed to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any reiated documents. All remedies are distinet. cumulative and not exclusive, and the
Lender is eatitled to all remedies provided at law or equity, whether ur not expressly set furth. The acceptance by
Lender of any sum in payment or partial payment on the Sccured Debt afier the balance is due or iy aceelerated or

"
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All insurance policivs and renewals shall be acceptable to Lender and shall include a standard “mortgage clausc”
and. where applicable. “ioss payee clause.™ Morigagor shali immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the palicies and renewals. If Lender requires.
Morigagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon toss.
Mortgagor shii! give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless ntherwise agreed in writing, ali insurance proceeds sha¥! be applicd 1o the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds ta
principal shalt not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid te the Mortgagor. If the Preperty is acquired by Lender, Morngagor's right 1o any
wmsurance peiicies and proceeds resulting from damage (o the Property before the acquisition shall pass to Leader
to the cxtent Gt the Secured Debt immediately before the acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be
required to pay 10 Lerder funds for taxes and insurance in escrow,

19. FENANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Leader upon request.
any financial statement or-fatormation Lender may deem reasonabiv necessary. Mortgager agrees {o sign, delivar,
and file any additional documents o certifications that Lender may consider necessary to perfect. continue, and
preserve Mortgagor's obligations undes this Security Instrument and Lender's len status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al duties
uader this Security instrument are joint and individual. If Mortgagor signs this Security Iastrument but does not
sign an evidence of debt, Morlgagor does so dniy to mortgage Morigagor's interest in the Propetty to secure
payment of the Seeured Debt and Mortgagor does nol agree to be personally linabie on the Secured Debi. If this
Security Instrument sccures a guaranty between Lendér 2nd Mortgagor. Mortgagor agrees 10 waive any rights that
may prevent Lender from bringing any action or claim arainst Mortgagor or any party indebted under the
obligation. These rights may include. but are not limited 10 y=y anti-deficiency or ane-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument niay extend, modify or make any change i the terms
uf this Security [nstrument or any evidence of dett without Martgzgor's coasent. Such a change will not release
Mortgagor from ihe terms of this Security Instrument. The duties ana bepcfits of this Seeurity Instrument shalt bind
and benefit the successors and assigns of Mortgagor and Lender,

21. APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Security Instrument is governed by the laws
of ihe jurisdiction in which Lender is located. excepl to the extent otherwise requited by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fuily integrated. This Security Instrument
may not e amended or modified by oral agreement. Any section in this Security Insiruriesi attachments. or any
agreement reinted 10 the Secured Debt that conflicts with applicable law will not be efféntive. unless that law
expressly or implisdly permits the variations by written agreement. If any section of this Securiiy instrumcent cannot
be enicreed according to its ierms, thal section will be severed and will not affect the enlGreeability of the
remainder of this Security [nsirument. Whenever used. the singular shall include the plural and the plural the
stagular. The captions and headings of the sections of this Securiiy Instrument are {or convenience only and are not
t: be used Lo interpret or define the terms of this Security Instrument. Time is of the essence in this Sceurity
[nslrument.

22. NOTICE. Unless otherwise required by law. any notice shall be given by delivering it or by mailing it by first class
mail ta the appropriate party’s address on page 1 of this Security Instrument. or to any other addvess designated in
writing. Notice to one mortgagor will be deemed to be notice 1o all morigagors.

23. WAIVERS. Excepi 1o the extent prehibited by law, Mortgagor waives all appruisement and homestead excmption
rights relating to the Property.

{page 509 6}
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