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MORTGAGE

(With Future Advance Claese)

I. DATE AND PARTIES. e Rpo0! this Mortgage (Sccurity Instrament) is ..........JUEY.. 23,1996 ............ and the

pariies, lheir addresses and <x wentification numbers, if regaired, are as follows:

MORTGAGOR: JOAGIIM F.#OSER KARIN MOSER
AS JOINT TELN/NTS HIS WIFE, AS JOINT TENANTS
2810 BRIGHTON COURT 2810 BRIGHTON COURT
WESTCHESTER, IL 60154 WESTCHESTER, IL 60154

SCCIAL: SECURITY #: 174~44-9516 SCCIAL SECURITY #: 138-68-4663

LENDER: WESTRANK /WESTCHESTER
ORGANIZED ANG EXISTING JNPZR THE LAWS OF THE STATE OF ILLINOIS

ONE WESTBROOK CORPORATE CLINTFR
WESTCHESTER, IL 60154

2. CONVEYANCE. For good and valuable consideratios, the receipt and sufficiency of which is ackoowiedged, and to
secure the Secused Debt (defined below) and Mortgagor’s performance uodcirthis Security Instrument, Mortgagor grants, py
bargains, sells, conveys, mortgages and warrants {o Lender the following a=scribd property:

A’}
REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE 5 FART HEREOF. E.'t
84
O'CONNOF, TITLE e
SERVICES. ING %
g (IS5 76 = -
The property is located IR COOK it e S RO OT
{County)
2810 BRIGHTON. COURT........ocvviiienne CWESTAHESTER e, , Minois ..20154.. ........
(Address) (City) (ZIP Cade)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas righ's, all water and riparianl
rights, ditches, and water stock and all existing and fulure improvements, structures, fixtures, and replacements that may
now, or at any time in the futire, be rart of the real estate described above {all referred 10 as "Properiy™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Securerd Debt™ is defimed as follows:
A. Debt incurred under the 1enns of all promissory note(s), confract(s), guaranty(s) or other evidence of debt descabed
below and all their cxteasions, renewals, modifications or substitmlions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, cic.)
28! 2

HOME ECUITY LINE OF CREDIT AGRETMENT AND NOTE DATED JULY 9 1996 THE FACE
?E’D(KT& 27,000.00 WITH A MATURITY OF JULY 9, 2001 GIVEN BY JOACHIM K AND

ILLINGIS - MORTGAGE {MOT FOR FNMA, FHLMC, FHA OR VA USq)
1334 Barerrs Sysamy, (5¢., 5t Cloud, MN {1-800-357.2341) Form RE MIGHL 11/11/84
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R. Al futare advances from Lemder to Mongagor or other futurc obiigatiuns of Morngagor 1o Lender under any
prAmissory nete, contract, guaranty, or other evidence of debt executzd by Mortgagor in favor of Lender execuied
asfter this Security Instrument whetber ac not this Security Instrument is specifically reicrenced. i more than one
person sigas this Securiiy Jusimmens, cach Morigagor agrees that t3is Secwrity Instnupent will secure all {utuze
advanees and future obligalions 3y are gven to or incurted by any cae or more Morngagor, of asy one 97 wore
Marigagor and others. All Tntore advances and other fufese obligations are sccured by this Securily Instrament even
though all or part may ot yet be advanced, AN {rtuge advances and other future obligations ate secured as if made
on the date of this Security lnstrament. Nothing in this Secvrity instrement shail constiiuie 2 commitment to make
additioaal or futnee Inans or advances in any amount. Any such commitment must be agreed 1o in a separate writing.

. All ohligations Marigagor owes 1o Lendey, which may Jaler arise, 1o the extent not prohibited by law, includisg, byt
net fimited to, Habilitics for averdrafts relatiog to any deposit account agreement beiwezn Mongagor and Lender.

D. Al additional sups advanced and expenses incurred by lender for insuring, preserving or olheswise piotecting the
Propesty and ifs valne and any other sums advaneed and cxpeases incurred by Lender under the terms of this Security
I
lasirument.

:
1
% This Security Instsumeat will net&esire any other debt if Leader fails (o give any required noiiee of the right of resdssion.

4. PAYMENTS. Morgagor agrees that all payments under the Secured Debi will be paid wher due and i accordance with
the serms of the Secured Debt and this Secur oy Instrument.

T
?E 5. FRIOR SECURITY INTERESTS. With regard o any other mosipage, deed of trust. security agseement or other lien

% documeni that created a prior secunity interest ot carumbiance o the Propesty, Morigagor agrees:
A. To make ali payments when due and to perform o0 comply with 23 covenanis.

B. To prompily deliver io Lender any natices (hat Morigzgor Jectives from the holder.

C. Not 1o allow any modifizstion or extension of, nor 10 teques? any furure advances under agy poic or agreement
secured by the lien document without Leader’s prioe written corsert,

CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessments, liens, encumbrances, lease paymenls, gronnd

“Srents, atilities, 2od other charges relating to the Property when due. Leader s3ay require. Mortgagor to provide 1o Lender .
pies of all notices that such amouais are duc and 1he Teceipls cvidencing Morgazor's payment. Mortgagor will defend
Hitle 1o the Property against any claims that would impair the lieu of this Security Insirement, Morigagor agrees 1o assign
% Lender, as requested by Lender, any rights, claims or defenses Mortgagor may haveazainst parties whe supply laber or
Matcrials 1o maintain or improve the Propenty.

7. %ﬂi ON SALE OR ENCUMBRANCE. Lender may, at its option, declarc the entite balance of thr Secured Debl to be

imacdialely due and payable upon the creation of, of contract for the creation of, any lien, epqimrnes, sransfer or sale
e Property. This right is subject to she resirictions imposed by federad law (12 C.F.R. 591y =5 applicsble. This
agt shal) g with the Property and shall remaiu in effect until the Seeured Debl is paid in full 7u0) this Security
et is rejeased.

8. SREFERTY COMDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good copdition 15
and Wake all repairs that are reasonably necessary. Morigagor shall not commit or allow any waste, impairmeni, oF %
deteri@ication of the Property. Morigagar will keep the Property frce of noxious weeds aod grasses. Morigagor agrees that ';-':
the nare of the occupancy and use will poi substanfially change without Lepder’s prior writien conseat. Mengager will | 3
nat it apy change in any Ncense, restrictive covepant or easement withow Lender’s prior writien conssut. Morigagor {1 .
will nafify Lender of all demands, orocecdings, claims and actions agains: Morigagor, asd of any lots or damage to the f:
Properfy

%1 ender's agenis may, at Lender's aption, enter the Property at any reasonable ime for the purpose of inspecting
y. Lender shaif give Mongagos netice at the time of or before an inspection specifying a reasogphle purpose far

%
3 (page 2 of 8}
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the inspection. Any inspection of the Properiy shall be ealirely for Leader's henefit and Mortgagor will in 8o way reiy on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perfonu any duty or any of the covenanis contained in this Security
nstmment, Lender may, without gotice, perform or cause them 1o be performed. Moripagor appoints Lender as attorney
in fact to sign Mortgagor's name or pav auy amount necessary for performance. Lender's right to perform for Mortgager
shall ot create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercsing any of
Lender’s other rights under the law or this Sccurity instrument. If any copsimciion on tie Preperty is discontiaved or not
carried on in a reasonable manner, Leader may take all steps pecessary 1o protect Lender's secusity inferest in the
Property, including completion of the construction,

& 10. ASSIGNMENT . OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, --aveys and warrants to
Lender as addidonal security all the Sght, title and interest in and 1o any and all existing or {uiure leases, subjeases, and
any other writlen or verbal agreements for the use and occupancy of any postion of the Propenty, inciuding anv extensions,
renewals, modificators or substitutions of such agreements (2] referred 1o as "Leases™) and reals, issues and profits (all
referred to as "Reuts™y. “anigagor will prompily provide Lender with truc and correct copics of all existing and fuure
Leases. Mortgagor may colicer, 1eceive, enjoy and use the Rents so long as Mortgagor is not in default under the ferms of

this Security [nsuument.

Mortgagor agrees hal this assignmet i immediately effective after default between the parties to this Security Instrument
and effeciive as to third parties on ihe reconding of (he Securiiy Instrument, and this assignment will remain cffeciive
during any petiod of redemption by the Monigagor until the Secured Dbt is satisfied. Mongagor agrees that Lender may
take actual possession of the property withe!! e pecessity of commencing legal action aad !hal aclual possession is
deemed 1o occur when Lender, or its apznt, notifizs )derigapor of default and demands that any tenant pay all future Kenls
directly 1o Lender. On receiving nolice of defauht, Muiigagor will endorse and deliver to Leader any payment of Kenls in
‘Mentgagor’s possessioz and will receive any Rents in tnst [or Leader apd will not commingic the Rents with any other
funds. Any amounts collected will be applied as providew in 1&is Security Instrument. Morigagor warranis that to defauli
cxists under the Leases or any applicable landlord/tenant Yaw. *4osigagor also agrees lo maintain and require any tepant 1o
comply with the terms of the Lcasas and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOFAENTS. Morngagor agiess lo comply with the
previsions of any lease if this Sccurity lastrument is on a [easekold. If the Ploperty includes a unit in a condominium or 2
planned unit development, Mortgagor will perfonn all of Moengagor's duties wnrer the covenants, by-laws, or regulations
of the condominium or planned unit developinent.

12. DEFAULT. Mertgagor will be in defanlt if any parly obligated on the Secured Debl fai’s 1o make payment when due.
Mortgagor wiii be in defanlt if 2 breach occurs under the terms of this Security Instrument <r aav other document excculed
for the purpose of creating, securing or guarartying the Secured Debt. A good faitk bebief by’ Lerder that Lender at zo¢
time is insecure with respect 10 any persen or entity obligated un 1be Sccured [rebt or that the prosperiof acy paymeal or
the value of the Preperty is impaired shall also constitute an event of defauit,

13.REMEDIES CN DEFAULT. In some instances, federal and state law will requite Lender to provide Mongagos with
potice of the right to care or other nolices and may establish time schedules for foreclosure actions. Subject fo these
limitations, if any, Lender may accelerate 1he Secured Debt and foreclese this Security Instrumen! in a manner pravided by
law if Mortgager is in defasli. Upon defaull, Leader shall have the right, without declaring the whole indebiedness due
and payable, to foreclose agaios ali or part of the Property. This Movigage shall costinne as a lien on any pari of tie

Prog=ny not sold oo fareclosure.

’

YO GE96

At the optioa of Lender, all or any pant of the agreed fees 2ad charges, accrued jnterest and prncipal sball become
immediately duc and payable, after giving notice if requited by law, upon ihe cccurrcace of 2 defiuh or anylime
thereafter. In addition, Lender shall be entitled 1o )i the remedies provided by law, the ierms of the Secured Debi, this
Security ustrument and any related documents. All remedies are distincl, cumulative and not exclusive. and the Lender is
entitled 1o al} remedies provided ai law or equity, whether or et expressly set forib. The acceplance by Lggder of any sum

{page 3 of 6}
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in payment or partial payment on the Secured Debt after the balance is duc or is accelerated or after foreciosvre
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing deZauli. By not
exercising any remedy on Mortgagor’s defanlt, Lender does not waive Lender's right to later consider the event a default if

it continnes or happens again,

il 14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepl when
orohibited by law, Mortgagor agrees to pay all of Lender's expenses if Morigagor breaches any covenant in this Security
Instmment. Mortgagor will also pay on demand any amount incurred by Lender for iusuring, ipspecting, preserving or
otherwise protecting tke Property and Lender’s security interest. Thesce cXpenses will bear interest from the date of the
payment uatil paid in full at the highest inicrest rate in effect as provided in the teims of the Secured Debi. Morigagor
agrees to pay all costs and expenscs incorred by Lender in collecting, cnforcing or p.-otcctmg Lender’s righis and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses, This Security Instruaent shall remaia in effect unti} released. Lender agress to pay any recordation cosis of such

release.

. 15. ENVIROMMENTAIL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) Eavironmental Law
means, without limitation *be Comprcheusive Environmental Response, Compensation and Liability Act (CERCLA, 42
17.5.C. 9601 ¢t seq.), and 2% olier federal, state and local laws, regulations, ordinances, court orders, alloraey general
opinions ar interpretive ietiers colcerning the public health, safety, welfare, eavironment or a hazardous substance; and (2)
Hazardous Substance means any toyio, radioactive or hazardous material, waste, pollutant or contaminant which has
characleristics which reader the snbzranie dangerous or polentially dangerous to the public bealth, safety, welfare or
environmen!. The term includes, without [isinstion, any substances defined as “hzzardous material,” “toxic substances,”

*hazardous wasle® or "hazardous substance' under any Environmenial Law.

Mortgagor represenis, warrants aad agrees that:
A.Except a5 previously disclosed and acknowledges ip writing to Lender, no Hazardous Substance is or will be located,

stored or released on or in the Property. This restri tion does not apply to small quantities of Hazardous Substances
that are generally recognized fo be appropriate for tze normial use and maintenance of the Property.

B. Except as previously disclosed and acknowiedged in writing *4 Lender, Mortgager and cvery temant have been, arc,
and shalf remain in (ull compiifance with any applicable Environmenial Law.

C. Mortgagor shall immediatcly notify Lender if a release o threatened relesse of 2 Hazardous Substance occurs or,
under or about tke Property or there is a violation of any Environmeniai 2w concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Zavirenmenta) Law.

D.Mongagor shail immediziely notify Lender in writing as soon as Mortgagor has (eason fo believe ibere is any
pending ot thecatened invesligation, claim, or procecding relating t5 the release or threatened release of any
tHazardous Substaice or the violation of any Environmental Law.

% 16. CONDEMNATION. Mortgagor will give Lender prompt aotice of any pending or threatened action, oy private or public
? enlities to purchase or take any or all of the Property through condemnation, eminent domain, or ar sther means.
jé Mortgagor anthorizes Lender fo intervene iz Morigagor's nane in any of the above described actions or claims. Morigagor
& assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other laking of all or
any pant of the Propenty. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrumnent. This assignment of proceeds is subject to the terms of any prior mortgage, deed of (rust, securily agrecmeat or

other lien documeni.

kY

.INSt{ vCE. Monigagor shall keep Propesty insured against foss by firz, flood, iheft and cther bazards and risks
reasonably assocmcd with the Pmpcny dite to its type and location. This insurance shall be maintained in the amounis and 3
for 1he periods that Lender requires. The insurance catricr providing the insurance shall be chicsen by Morigsgor subject to C."t
Lender’s approval, which shall noi be unreasonably withheld. i Mortgagor fails (o maiztain the coverage described 2bave, wh
Lender may. al Lender's option, oblain coverage 1o protect Lender’s rights in the Property according to the terms of this

Security Instrument.

{page £ of 6]
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All insurance policies and renewals shall be acueptable to Lender and shall incude a standard "morigage clause” ard,

i where applicable, "loss payec clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
g insurapce. !ender shall have the right to hold the palicies aed renewals. If Lender requires, Mortgagor shall immediatcly
give to Lender all receipts of paid ptemiums and renewal notices. Upon loss, Morigagor shall give imwediate notice 1o the
23 insurance carrier and Lender. Lender may makz proof of loss if not made immediately by Munigagor.

Unless otherwise agreed in wriling, all insurance proceeds shall be applied to the restoration or repair of the Property or o

% ihe Sccured Debi, whether or not thes due, at Lender’s option. Any application of proceeds to principal shall not extend or
& posipoze the due date of the scheduled payment uor change the amoun! of any paymeni. Any excess will be paid to the
b Mertgagor. [[ the Property is acquired by Lendes, Morigagor’s right to any insuracce policies and proceeds resulting from
-, damage to the Property before the acquisitioa shall pass to Leader 1o the extent of the Szcured Debt immediaiely before the
k- acquisition.

# 18 ESCROW FOR TAKXF3.4ND INSURANCE. If otherwise provided in 2 scparale agreement, Mortgagor may be required
to pay to Lender fundstarizxes and instrance in escrow.

19, FINANCIAL REPOR1S ANI/ ADDITIONAL DOCUMENTS. Morgagor will provide to Leader upon requesi, any
financial statement ot information Lendsr may decm reasonably aecessary. Mortgagor agrees to sign, deliver, and file aay
additional documents or certificatious ta* Lender may consider necessary lo perfect, conlinue, and preserve Morlgagor's
obligations under this Security !ostrument ard teonder’s lien staius on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-5/3NERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Insinunent are joint and individual. if Ja~raagor signs this Security Instrament bal does not sign an cvidence
of debt. Mortgagor doss so only 10 morigage Morigagor'siuierest in the Property io secure payment of the Secured Debt
and Mertgagor does not agree to be personally liable on ihe Secured Debt. If this Security jostrument secures a guaranty
between i_ender and Mortgagor, Morigagor agrees to waive any rights that may prevent Lender from bringing any action
er claims against Mortgagor or any pary indebled undes the obligatisn, These rights may include, but are not limsited to,
any anti-deficiency or ope-action laws. Mortgagor agrees that Lerds. and any panly .o this Security Instrument may
extend, modify or make any change in the terms of this Security Instminicat or any evidence of debt without Mortgagur's
consent. Such a change will not release Mortgagor from the terms of this Scurily Insirument. The duties and benefits of
this Security [nstrement sital) bind and benefit the successers and assigns of Morrgagor and Leader.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrurien: is governed by the iaws of the
juriséiction in which Lender is located, except 10 the extent otherwise required by the laws of the jurisdiction where the
Propenty is focated. This Security Instrument is complete and fully integrated. This Secur'ty Listrument may not be
amended or modified by oral agreement. Any section in this Sccurity Insirument, altachmenls, 6vary >greement related 1o
the Secuied Deht that conflicts with applicable law will ot be effective, unless that law expressly o1 jrunliedly permits the
varialions by wriltea agreement. if any sectiop of 1his Security Instrument canno! be enforced accordiug 14-its terms, that
section wiil be severed and will not affect the enforceahility of the remainder of this Security Instrument. “Yhenever used,
ihe singular shall include the plural and the piural the singular. The captions and Leadings of the sections of this Security
jostrument are for convenience only and are nof to be used to interpret or define the terms of this Secusity Instrument.

Time is of the essence in this Security Instroment.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by Lirst class mail
to the appropriate parly’s address on page 1 of Ihis Sccurity Instrument, o5 1o any other address desigoated in writing. LD

~

Notice Ip one mortgagor will be decmed to be notice 1o all mongagors. oA

23. WAIVERS. Except 1o the cxtent prohibiied by law, Mortgagor waives all appraiscment and homestead exemplion rights f$

relating (o the Property. N
P

{page 5 of 61
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount securest by this Sccunity [nstrument at any one time shall
not exceed § 27,000.00 ... . This limjtation of amount does oot include inlcrest, attommeys fees, and
other fees and charges validly made pursuant lo this Securily Instrument. Aiso, this limitaiion does not apply to advances
made under the terms of this Security Instrument (o protect Lender's secusity and to perform any of the covenants

coutaioed in this Security Iostrument,
25. OTHER TERMS. If checked, the inllowing aze applicable to this Seaurity lustrument:

¥X Line of Credit. The Sccured Debt includes a revoiving line of credit provision. Although the Secured Debt may be
reduced 10 a zero balance, this Security instrument will remain io effect antii relcased.

3 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an imptovement
on the Propeity.

7 Fixture Filing. Mortgagor graats to Lender 2 security inieress in ail goods that Morigagor owns now or in the
future apd thit are or will become fixtures related to the Propenty. This Secnrity [nstrument suffices as a fin2acing
statemest and say carbon, photographic or other reproduction may be file€ of record for parposes of Ariicle 9 of the
Uniform Comiaercial Code.

XX Riders. The covinartc and agreements of cach of the riders checked beiow are incorporated inle and supplement and
amend 1he terms of (61 Sscunity instrument. [Check all applicable boxes)

{J Condominium Rider X% Planned Unit Development Rider L3 OIREr cvoveviioviiviiceierec e ceeee e

_ Additional Terms.

% SIGNATURES: By sipning below, Morigagor agrees (o the lerme-and covenants contained in this Secunty Instroment and in
tiachments. Mortgagor also acknowledges receipt of a copy of *ais Security [asinunent on the date stated on page i.

{3 If checked, refer to the attached Addendum incorporated Eeieid, for additional Morigagors, their signatares and

acknowledgments.
/ N
- YTy \1\_.{ \‘“ R
U AL Bl
> SO SSVON TS OO OO SO S YU T SN
rsigeawre ) JOACHIM K MOSER (Datey  (Signarure) XARTN MOSER {Daw)
ACKNOWLEDGMENT:
STATE OF LLLINOIS | L COUNTY OF Q%K e s
This instrument was acknowledyed before me this ...... ST day of .. JUEY,; 1896 ...
by . JOACHIM K MOSER AND KARIN MOSER, AS JOINT TENNANIS . . borreeeeecne 2
- o~
.\[ .s. % i (=} . ] ! Lﬂ‘—/" : F)
e labip A Hamclin .. 3
! {Nowry Pubix) iy
i M 'r
J\MAN\NMMM u:‘
: "OFFICIAL SEAL" la
: KELLY K. SKARNULIS
%E | | ) NOTARY PUBLIC, STATE OF ILUNOIS § 1500 5 of &
‘ ©155¢ Baraars Sysierms, ioc.. 5t Clovg, MN {1-8C0-387-2241) Form REMTGIL 17/11/24 MY COMMISSION EXPIRES 4/28/%6 (page & of 6

[y




UNOFFICIAL COPY




'UNOFFICIAL COPY

EXHIBIT “a"

g? PARCEL 1: Lot 130 ia Westchester Place Phase 2, being a subdivision of part of the
South 1/2 of Section 29, “Towaship 39 North, Range 12, East of the Third Frincipal
Meridian, in ook County, Illinois.

PARCEL 2: Easement for the Benefit cf Parcel | as set forth in the Westchester
Piace Declaration of cevenants, conditions and restrictions recorded June 4, 1684
as document number 27119993 and as amended by document 27189994 for ingress and
egress over lots 104 to 106, both inclusive, in Westchester Pluce Phase 2, in Cook
County, Illinois.

P.1.¥. # 15-29-322-042

Address: 2810 Brighton Court, Westchester, IL €01534



UNOFFICIAL COPY




