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. The mortgagor is

MORTGAGE

THIS MORTGAGE ("Security Instrament isgivenon  JULY 31, 1996
DAVID A. SZTUK AND COLLEEN S3Z1UK , HUSBAND AND WIFE

(*Borrower™). This Security Instrumentis givento BANK UNITED OF TEXAS FSB

which is organized and existing under thelawsof THE UNITEL 3TATES
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUGTON, TEEAS 77027

("Lende:™). Borrower owes Lender the principal sum of
ONE EUNDEED PIFTY PIVE THOUSAND AND 00/100

3
,and whase

Dollars (U.8.§ **155,000,00 ). Thisdebt is evidenced by Borrower’s now dated the same date as this Secunty

Instrument (“Note®), which provides for monthly payments, with the full debt, if nétpaid earlicr, due and payable on

AUGUST 061, 2026 . This Security Instrument secures to Lender: (2} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of (ne MNuis; (b) the payment of al)

cther sums, with interest, advanced under paragraph 7 to protect the sccurity of this S=eviity Instrument; and {c)

the performance of Bortower's covenants and agreements under this Sccurity Instrument and. the Note. For this

purpose, Bortower does hereby mortgage, prant and convey to Lender the following deseribed property located in
COOK County, Hilinois:

LOT 7 IN BLOCK 20 IN WAYCINDEN PARK, BEING A SUBDIVISION IN THE

NORTH 1.2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS GON

OCTOBER 10, 1957, AS DOCUMENT NUMBER 17€3126 AND RE-REGISTERED

DECEMBER 10, 1557, RS DOCUMENT NUMBER 1772965 IN COOK COUNTY,
ILLINOIS.

5/
DIN # 08-24-220-016 15t AMERIGAN TITLE onder # (9% %

S irat il

which hus the addressof 932 SPRUANCE PLACE, DES PLAINES
{llinois 60016 {ZipZTode] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafler crceled on the property, and alf casements,
appurtenarces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered .
by this Sccurity Instrument. All of the fomgogxpisn{cgiad dhis Securily Instrument as the “Property.” .

BORROWER COVENANTS that Borrawer is Tawfiill{ 'seised of the eslate hereby conveyed and has the right io
mottgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record:
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to anji
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with
limited vatintions by jurisdiction to constitute 2 uniferm security instrument covering real pioperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges, Borrower shall prompily pay when due
the principal of and inferest on the debt evidenced by the Note and any prepaymeni and {ate charges dueunder the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrawer shall
pay to Lendet on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessments which may attain priority cver this Secutity Instrument as a hcn on the Property; (b}
yearly leasehold pay:izeits or ground rents on the Properly, if any; (c) yearly hazard or property insurance premums;
(d) yearly flood insurann: premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums nayable
by Borrower to Lender, it a.cordance with the prov.mons of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are cadied "Escrow Items. Lender may, at any time, collect and hold Funds in an amount nor
to exceed the maximum amotnt'a lender for a federaily related moﬂgagc loan may require for Borrower's escrow
accoum under the federal Real Estoie Scttlement Procedures Act of 1974 as amended from fime lo time, 12 U.S.C.
Section 2501 e seq. ("RESPA*), unlzes another law that applies to the Funds sels a lesser-amount. if so, Lender may,
at any time, collect and hold Funds in ai-amount nol to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and rasonable estimates of expenditures of future Escrow lems or otherwise in
accordance with applicable law.,

The Funds shall be held in an institution ‘vhese deposits are insured by a federal agency, instrutnentality, or entity
{ ncludmg Lender, if Lender is such an institulion) er in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow Items. Lender may not chatge Boiror s for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless iZender pays Borrower interest on the Funds and applicable law
permits Lender. to make such a charge. However, Lenger niay require Botrower lo pay a one-lime charge for an
independent real estate tax reporting serviee used by Lender i zonnection with this Joan, unless applicable law provides
otherwise. Linless an agreement is made or applicable law requires interest to be paid, Lender shall not be required o

y Borrower any interest or camings on the Funds. Borrower aid Lender may agree in writing, bowever, that interest
si:all be paid on the Funds. Lender shall give to Borrower, without charize, an annual accounting of the Punds, showing
credits and debits o the Punds and the. purpose for which each debit to fne Funds was made. The Funds are pledged as
additional security for all sums secuted by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account to
Bosrower for the excess Funds in accordance with the requirements of applicsole jaw. If the amount of the Funds acld
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender miny so notify Borrower in writing,
and, in such cuse Borrower shall pay to Lender the amount necessary to make up e dediciency. Borrower shall make
up the deficiency in o more than twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums securcd by this Sccurity Instrament, Lender shall promptly sefund to Borrower
any Funds held by Lender. If, under paragmph 21, Lender shall acquire ot sell the Property,Lender, prior 1o the
acquisition or sale of the Property, shalt apply any Funds held by Lender at the fime of acquisition or sale as a credit
against the sums secured by this Securily Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received.s 2y Lender under
patagraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Nolg.

4. Charges; Liens. Botrower shail pay all laxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Secumy Instmmcnt, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations ins the manner provided in paragraph 2, of if not paid in that manner, Bomswer
shall pay them on time directly- to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makca these paymcms ditectly, Bortower shal} promptly furhish
to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any licn w!uch has pnontjw over this Security Instrument unless Borrower: (@
agrees in whting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
geod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opmlon
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement salisfacte
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premiums required to obtain coverage substantially cquivalent to the morigagc?jnsumncc previously iy effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, fiom an aliemate
mortgage insurer approved by Lender. If substantially equivalent morgage: insurance coverage ix.not availably,
Borrower shail pay (o Lender cach month a sum cqual to one-twelfth of the vearly morgage irsurance premium being
paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will azcepl, use and retain these
payments as a loss reserve in ficu of morigage insurance, Loss reserve payments may no lomger be required, al the
option of Lender, if mortgage insurance coverage (in the amount and for the period thal Lender requires) providid by
an insurcr approved by Lender again becomes available and is oblained. Borrower shall pay the premiums jequired to
mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortpage insurance ends
inaccordance with any written sgreement detween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upor and inspections of the Propcnz(. Lender shall
give Borsower noliceat the time of or prior to an inspection specifying reasenable cause for the.inspection. ,

10, Condemaation, The proceeds of any award or cluim for damages, direct of sonsequential, in culinection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnatich, zre hezeby
assigned and shall he paid to Lender.

In the evert ol a total taking of the Property, the proceeds shall be apaiied (o the sums secored by. this, Secunity
Instrument, whether ot not then due, with any excess paid to Bomowes. In the: cvent of a partis] taking cf the Prope 4 ir
which the fair markel vidue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Stev ity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
iy writing, the sums securG Ly this Security Instrument shall be reduced by the amount of the proceeds multiplied lry
the following fraction: (2) the teial amount of the sums secured immediately before the taking, divided by (&) the fair
market value of the Property ilarsrdiately before the taking. Any balance shall be paid o Borrower. It the 'event of a
partial taking of the Property in whick the fait market value of the Properly immediaiely before the taking is less than
the antount of the sums sezured imsnesizicly before the taking, unless Borrower and Lender otherwise agres 'n writing
of unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by thisi Sucurity
instrument whether or not the surs are ther due : '

If the Property is abandoned by Berrowtr, o if, after notice by Lender to Borrower that the conderinor bifers o
make an award or settle a claim for damages, Korower fails to respond to Lender within 30 days aficz mc\‘a fethe
notice is given, Lender is authorized o collect and af ply the proceeds, af its option, eithetita restoration o repaix‘-‘of the
Property or io the sums secured by this Security Instramont, whether or not then due. '

Unless Lender and Borrower otherwise agree in writingsany application of proceeds to principal shall nos esitknd or
postpone the due date of the monthly payments referred 4G in_paragraphs 1 and 2 or change thel amounl oif! such

ayments.

i 11. Borrower Not Released; Forbearance By Lender Nei « Waiver. Extession of the time for pa}'m\c.h! or
madifieation of amonization of the sums secured by Lhis Szeurity Irctiument granted by Lender to any suceesstr in
interest of Borrower shall not operate o release the liability of the originel Barrower or Borrower's s1iccessots in
intercst. Lender shall not be required to commence proccedings against any suecessor in intetest or mefuse (o extend
time fot payment or otherwise modify amortization of the sums secured by Ciia Security Instrumen! by reason of any
demand made by the original Borrower or Bonmower’s successors in interest. Any frrbearance by Lender in exercising
any right or remedy shalt not bea waiver of or preclude the exercise of any right or retaedy. ;

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. Toe covenarnts anit agrezments
of this Sccunty Instrament shali bind and benefit the successors and assigns of Lender rad Borrewer, subjixt to the
pravisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Axy Borrower who co-signs
this Security Instrament but does not execute the Note: (a) is co-signing this Sccunity Instrarient cnly (o mortzage,
grant and convey that Borrower's interest in the Propenty under the terms of this Security izstiunent; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that LerGer and sny other
Borrower tnay agree to exiend, modify, forbear or make any accommodations with regard to the terms of thlis Security
instrument or the Note without that Borrower®s consent, {

13. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan:
charges, and that law is finally interpreted so that the interest or other loan charges cullected or to be collected in
connizetion with the Joen exceed the permitied limits, then: (2} any such loan charge shall be reduced by e anount
necessary to reduce the charge io the permitted limit; and (b) any sums alteady collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bomrower. If a refund reduces principal. the reduiztion
will be treated us a partial prepayment without any prepavment charge under the Note. ;

14, Notices. Any notics to Bottower pravided for in this Securily Instrument shall be given by dclivcring! itcr by
maliing it by first class mail unless applicablc law requires use of another method. The nofice shall be directod- '
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be.gi
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
$ notice provided for in this Security Instrument shail be deemed to have been given to Bortower or Lender when given as
i provided in this paragraph.
: 15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Securily Instrument or the

#® Note conflicts with applicable law, such conflict shal} not affect other provisions of this Security Instrument or the Note

& which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

% Notcarcdeclared o beseverable.

. 16. Borrower’s Copy. Borrewer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

% interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

% natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of

' all sums secuted by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
« prohibited by federal law as of the date of this Security instrument.
If Lender exetrises this ontion, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 34 Jays from the date the notice is delivered or matled within which Borrower must pay all sums secured
¥ by this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

2 any remedies permittedt by this Security Instrument without further notice or demand on Borrower.

: 18. Borrower’s Rigbt tn Reinstate. If Borrower mests certain sonditions, Berrower shall have the right to have
enforcement of this Security listrument discontinued at any time prior to the catlier of: (a) 5 days (or such other period
as applicable law may specify fo: :zinstatement) before salc of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) <nicy of a judgment enforcing this Sccurity Instrument. Those conditions are that

% Botrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as if no
acceleration had occurred; (b} cures any <efauit of any other covenants or agrecments; (¢) pays all expenses incurred in
enforcing this Security Insirument, inciuding, but not limiled to, reasonable attomeys® fees; aid {d) takes such action as
Lender may reasonably require to assure thai the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by (*as Security Instrument shall continue unchanged. Upon reinstatement

. by Baitower, this Security Instrument and the obligausins secured hereby shall remain fuily effective as if no acceleration
¢ had oceurred. However, this right to reinstate shall not epplyin the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security

instrument) may be sold one or more times without prior notice to Borrowet. A sale may result in a change in the entity

¥ (known as the "Loan Servicer™) that collects mornithly payments dre under the Note and this Security Instrument. There

# also may be one or more changes of the Loan Scrvicer unrelated f0 2 sale of the Note. If there is a change of the Loan

¥ Srivicer, Borrower will be given written notice of the change in accordarice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ana the address to which paymenis should be made.

. The notice will also contain any other information required by applicable lav'.
20. Hazardous Substances. Borrower shall not canse or permit the prescizs, use, disposal, storage, or release of

1% any Hazardous Substances on or in the Property. Borrower shail not do, nor allew aaynne clse to do, anything affecting
the Property that is in violation of any Environmental Law. The precediny two senter.ses shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ax, generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

& Borrower shall promptly give Lender written notice of any investigation, claim, deman1, ia ¥suit or other action by

& any governmental or rcgulatory agency or private party involving the Property and any Haz:wlous Substance or

% Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is nntified by any governmental or

A& regulatory authority, that any removai or other remediation of any Hazardous Substance affeciing-the Property is

% necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Eavironmenta! Law.

4 As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances

by Environmental Law and the following substznces: gasoline, kerosenie, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solveats, materials containing asbestos or formaldeliyde, and radicactive
¢ materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the

& Property islocated that relatc to health, safety or environmental protection.

& NON-UNIFORNM CGVENANTS. Borrower and Lender further covenant and agree as follows:

+ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

# Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise}. The notice shail specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days {from the date the nolice is given to

. Borrower, by which the default must be cured; and (Q) that failure to cure the default on or before

%
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specified in the notice may result in acceleration of the sums sceured by this Security Instrument, foreelosure by judicial

proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinslate afler acccleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other detense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date: specified in the notice, Lender, at its optian,
may requirc immediate payment in full of ull sums secured by this Security Instrument without further demand and

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurredin

pursuing the remedies provided in this paragraph 21, including, but not limited to, nmonah]e aitorneys’ fees and cosls -

of titls evidence.
~ 22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this St:cumy
Irstrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumendt, If onc or tore riders arc cxecuted by Borrower and recorded mgcth'ér

with this Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall

amend and supplcnient the cavenants and agreements of this Security Instrument as if ihe rider(s) were a part of this
Security Eistrument. 7Chack applicable box(es)}

Adjustable Rate 2ider [ condominium Rider [ Ji-4 Family Rider
Graduated Paymeti Xidler [ Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [_IRate [mprovement Rider Second Home Rider

D VA Rider ] Other(s) [specify)

Instrument and in any rider(s) exccuted by Berrower and recorled withit. \

BY SIGNING BELOW, Borrower acezpts and agrees to the (e d covenants tamed in this Security
Winesses: m};-mj

( Seal)

"DAVID A, SZTUK

-B¢ rrower
/
y/

COLIEEN. SZTUX

© -Butrowet
(Scal) ) {Seal)
-Borrower 'B.Fronu
STATE OF ILLINOIS, Cos B Countyss:
i, THE UNDERSIGNED , a Notary Pablic in and for said cotnty and st |lu. do hereby

ceriifythat  DAVID A, SZTUK AND COLLEEN SZTUK

, personally known to me to be the same pe: zson(s) whose
name(s) subscribed to the foregoing instrument, appearsd before me thiz day in perr.on, and acknowledged that THEY
signed atid delivered the said instromentas THEIR  free and vo]unuary act, for the uses and purposes
therein set forth. /
Given under my hand and oﬁ‘lcial scal, this BIRY day of T . =

_(.{ . /L/L'/\/K

o S —

/

i oY Q‘:‘ 5 »
“Oﬁlf L\Fu Public
e linois
p Notary Pubhc, Sx i gfcu*‘
My Comﬂhss:ou

My Commission Expites: /2 ‘i/ qq

{Scal}

LCMIL 00137334 @B, 6RIL (ssox Page B 6 Form3014 8/90
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FIXED/ADJUSTABLE RATE RIDEK  1are>

(1 Year Treasury Index - Rate Caps) 00137334

THIS FIXED/ADJUSTABLERATERIDER ismade this  31ST  dayof JUOLY ,

1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
*Bartower”) tosecure Borrower's Fixed/Adjustable Rate Mote (the "Note*yto BANK UNITED GF

TEXAS FSB
{the “Lender™) of the same date and covering the property described in the Sceurity Instrument and located
at:

932 SPRUANCE PLACE, DES PLAINES, ILLINOIS 60016

[Property Address]

THE N{™c PROVIDES FOR A CHANGE IN THE BOAROWER'S FIXED INTEREST
RATE TO /\\ ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROV/ER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender finther covenant and agree as follows:

A. ADJUSTABLERATE AND MON77ZL.Y PAYMENT CHANGES
The Note provides for an inital fixed iutrzest rate of *#8,250 %. The Nole also
provides for a change in the initial fixed rate tc an p2iustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTILY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate [ will pay will change t7 29 adjustable interest rate on the first day of
AUGUST , 2001 , and the adjustable iiter=<t rate I wili pay may change on that day
every 12th month thereafter. The date on which my initial fixed inteics! rate changes to an adjustable interest
rate, and each datc on which my adjustable interest rate could change, is ¢riled a “Change Date.”
(B) The Index
Beginning with the first Change Dete, my adjusiable interest rate will ki based on an Index. The “Index”
is the weekly average yicld on United States Treasury securities adjusted to< constant matunty of 1 year, as
made avatlable by the Federal Reserve Board. The most recent Index figure ava'iable as of the date 43 days
before each Change Date is called the "Current Index.”
If the Index is no longer available, the Nole Holder will cheose a new inidex that is based upon
comparable information. The Noie Holder will give me notice of this choicz.
{C) Calcuiation of Changes
Before cach Change Date, the Note Holder will calcuiale my new interest rate by adding. 970 AND
SEVEN-EIGHTHS percentage point(s) ( *%2,875 %) tothe
Current Index. The Note Hoider will then round the result of this additicn to the nearest one-cighth of one
percentage point (0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be

1ny new intetest rate until the next Change Date.

MULTISTATE AIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX -Single Famuly-Fannis Mea Uniform Instrument

Form 3182 5/34
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Datz in full on the Maturity Date at my new
‘intcrest rate in substantially equal paymenis. The resuit of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest raic ] am required to pay at the first Change Date will notbe greater than = *10.250 %
or fess than *%6,250 %. Thereafter, my adjustable interest rate will never be increased or

. decreased on any single Change Date by more than two pereentage points (2.0%; fiom the rate of

intercst 1 have been paying for the preceding twelve months. My interest rate will never be greater than
*13,250 %.

(E) Effective Date of Changes B
My new interest rate will become effcetive on cach Change Date. 1 will pay theamount of 1ny mew monthly.

“payment bigivning on the first monthly payment date after the Change Date until the amoun! of ny monthly

payment changesagain,

(F) Notice o Changes ' :

‘The Nate Fio'Ger will deliver of mail to me a notice of the change in my initial fixed interest rate to an
adjustable intercit zui~-and of any changes in my adjustable interesl rate before the effective date of any change:

. The notice will include e amount of my monthlfr payment, auy inforimation required by faw to be given m#:

and also the telephone nurioer of 2 person who will answer any question ] may have regarding thenotice.

B. TRANSFER OF THEPRCZERTY OR A BENEFICIALINTERESTINBORROWER

1. UNTIL BORROWEXK'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF TPE SECURITY INSTRUMENT SEALL BE IN EFFHECT AS
FOLLOWS:

Transfer of the Property or a Beneficts Iuterest in Borrower, If all or any part of the Property orany!
interest in it is sold or transferred (or if a bencfivial liicrest in Borrower is sold of trapsferred and Borrower is
not a natural rson? without Lender’s prior writ.en consent, Lender may, at its option, require immediate

ayment in full of alf sums secured by this Securitfy inwrment. However, this option shall not be exercised by
der if exersise is prohibited by federal law as of the dat< of this Security Instrument,

If Lender exercises thisoption, Lender shall give Borroviey notice of acceleration. The potice shall provide
a period of not Iess than 30 days from the date the notice is delive:ed or mailed within which Botrower must pay

sums secured by this Security Instrument. If Rorrower fails (o nay these sums prior to the expiration of this
period, Lender may invoke any remedies permilted by this Secarily Instrument without further notice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST FATE CHANGES TC AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATEY IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRYBED IN SECTION Bl

ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
gggll‘«lg%%ﬂ 17 OF THE SECURITY INSTRUMENT SHALL BE AMENOED TO READ AS

Transfer of the Property or a Beneficial Interest in Borruwer, If all or any part of th& Property or any
interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Ronrower is
not a natural person) without Lender's prior wiilten consent, Lender mad\;; at its option, requite 1immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not,
exercise this option if: (a) Borrower causes to be submilted to Lender informalion required by Lender to!
evalunte the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably:
determines that Lender’s security will not be impaired by the loan assumption and that (he risk of a breach of
anhy covenpant or agreement in this Secunty Instrument isacceptable to Lender. !

To the extent permitled by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s
consent to the Joan assumption. Lender also may require the transferee to sign an assumption asgreemer t that is
accepiable to iender and that obligates the transferce 1o keep all the promises and agrezments made in the
Note and in this Security Instrument. Borrower will continue to be obligated undef the Note and this Security
Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option io require immediate payment in full, Lender shall give Botrower nolice |
of acceleration. The notice shal! provide a period of not less than 20 days from the date the notice is delivered |
or mailed within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to |

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Fixed/Adjustable Rate Rider.

{Seal)

-Bomower

g ~

N

~ X {Seal)
COLLEEN

-Berrower

/L.
SZTUR‘\_}?)V A

(Scal)

-Borrower

(Scal)

-Bomrower
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