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THIS INSTRUMENT PREPARED BY:
MARY BOGLER

WHEN RECORDED M3IL TO: 96592654
HOME SAVINGS oF AMERICA, FSB

P. O. BOX 60615
CITY OF INDUSTRY, CALIFORNIA 91716:0015

ALL MNOTICES TO LENDER SHALL BE MAILED
TO OR DELIVERED TO THE ABOVE ADDRESS.

]

. DEPT-01 RECORGING $45.5
. T00LL TRAN 2311 93/02/%5 15230100
A . i35 2 RY H-PL_S52ES4
Loan No.  1387583-5 : CUGE SOUNTY RRCORDER

&

ADIUSTABLE RATE MORTGAGE__

NOTICE:  This security instrument secures a Note which contains a provision allowing for changes in the
interest rate. Increases in the interest rate may result in higher payments. Decreases in the

interest rate may resuoit in lower payments.

This mortgage (the “Security Instrument”}, rhade this  26TH dey of JULY , 1988 , berween

L'LA S. RAVVE, A SPINSTER

herein called BORROWER, whose address 15
g2é SOUTH CHESTNUT AVENUE, ARLINGTON HEIGHTE, 4L DO3J0D

anc HOME SAVINGS oF AMERICA, FSB, a fedzrs] savings tan®, heiein called LENDER, whose zddress is 4900
Rivergrade Road, Irwindale, California 91706-1404,

NCW THEREFORE, Borrower does hereby mortgage, grant and ¢rmvey to Lender the foliowing described
property located in Town/VillagelCity of ARLINGTON HEIGHTS . Ceuniy of COOK .
State of  ILLINOIS
LOT 53, (EXCEPT THE SUUTH 75 FEET THEREDF) AND THE SOUTH 20 FECY OF LCT 54
iIN B, A. CEPEK'S ARLINGTON HIGHLANDS, A SUBDIVISION OF PARTS OF SelTIONS 4
ANDG O, TOWNSHIP A1 NORTH. RANGE 11, EAST OF THE THIRD PRINCIPAL MERLTZIAN,
AND PARTS OF SECTIONS 21 AND 31, TOWNSHIP 42 NORTH, RANGE 11, EAST 0Ff THE
THIRD PRINC!PAL MERIDIAN, 1IN COOX COUNTY, {LLINOIS.

>

COMMON ADDRESS: 926 SOUTH CHESTNUT AVEMUE, ARLINGTON HEIGHTS. 1LLINQIS

36Ot

PiN: 33-31-418-012

1st AMERICAN TITLE order # 0 A 9 '}"{ 42
cg% I G2

TO HAVE aAND TO HOLD this property unto Lender and Lender's successors and assigns forever, togeiher with all
interest which Borrower now has or may hereafter acquire in or to said pioperty, and in and t0: {a) 2ll easements and
rights of way appurtenan: thereto; and (b} all buildings, structures, improvements, fixturs and appurtenmnces now or
herezfier placed thereon, including, but not fimited to, all apparatus and equipment, whether or not physicaily affixed
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to the fand or any building, used to provide or supply aircooling, airconditioning, heat, gas, water, light, power,
reftigeration, ventilation, laundry, drying, dishwashing, garbage dispesal or other services; and all waste vent systems,
antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and fleor covering, swnings, ranges,
ovens, water heatecs and attached czbinets; it being intended and agreed that such items be conclusively decmed 1o be
aifised to and to be part of the real property that is conveyed hereby; and (c} alf water and water rights (whether or not
appurtenant) and stares of stock, if any, pertaining to such water or water rights, swnership of which affects said
property, SUBJEZT, HOWEVER, to the assignment 1o Lendec of such rents, income, issues and profits hereinafter set
forth. Borrower agrees to execute and deliver, from time to time, such further instruments as may be required by
Lender to confirm the i'en of this Security Instrument on any such properties. The properties mortgaged, granted, and

conveyed to Lerder heednder are heremafter referred to as "such property.”
Borrower absolutely 741¢ irrevocably grants, transfers and assigns to Lender the rents, income, issues and profits of

such property.
FOR THE PURPQSE OF SECURING:

{1) Payment of the prmcipal cum of $ 1376.,000.00 with interest thereon,
according 1o the terms of a promissory pite of even date herswith (herein the "Note™) and having a final maturity date
of AUCUST 10, 2026 made. by Borrower, payable to Lender or order, and all modifications,

extensions or renewals thereof, (2) Payment of such additional sums with interest thereon: (2} as masy be hereafter
borrowed from Lender by the then record vwier of such property and evidenced by a promissory note or nofes
reciting it or they are so secured and all medifications, extensions or renewsls thereof; or {b) as misy be incurred, paid
out, or advanced by Lender, or may otherwise be du: to Lender, under any provisions of this Security Instrument and
all modifications, extensions or renewals thereof. (3} Peiforrance of each agreement of Borrower contained herein or
inctrporated fhierein by reference or contained in any papers exccuted by Berrower relating to the indebtedness secured
hereby. (4) Performance, if the indebledness secured hereby orany part thereof is for the purpose of constructing
improvements on such property, of each provision or agreemuat of Borrower contained in any comstruction toan
agreement, building loan agreement or other agreement between Borrower and Lender refating to such prepery. {5)
‘The performance and keeping by Barrower of each of the covenants wid agreements required to be kept and performed
by Borrower pursuant to the terms of 2ny lease and any and all other instruipents creating Borcower's interest in or
defining Borrower's right in respect to such propesty. {6) Compliance by Bosawer, with each and every monetary
provision to be performed by Berrower under any declaration of covenants or-coiiditions or resirictions pertaining (o
such property, or any declaration of condominium ownership and upon written requist of Lender, the enforeement by
Borrawer of any covenant o pay maintenance or other charges, if same have not been neiC or valid fegal steps vaken
enforce such payment within 30 days after such wrinten request is made. {7} Performaace of all agreements of
Borrower t0 pay fees and charges o0 the Lender relating to the indebtedness secured hereby. wliether or not herein set
forth.

TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGREES:

{1} Payment of Debts; Ownership Intsrest. To pay all indebtedness sccured hereby, when froca any cause the
sarne shall become due. Borrower shall keep such property free {rom statuiory and governmental liens of any Kind, is
possessed of cwnership of such property in the manner described in the titfe report defivered 1o Lender, and hes good,
right and lawful authority 10 convey such property in the manner and form herein provided. Borrawer covenanis and
warranis that such property is free from liens or encumbrances except as indicated in such title report and that Borrower
shalt defend the same forever against the claims and demands of all persans whomsoever, and that this covenant shall
not be extinguished by any foreclosure hereof but shail run with the land,

{2} Construction of Improvements. To complete in good and workmanlike manner any building or
improvement or repair relating thereto which may be begun on such property or contempfated by the indebtedness
secured hereby, to pay when die ail costs and liabilities incurred thercfor, and not o permit any mechanic’s or
construction lien, materialmen’s lien or other statuiory lien against such property, nor any stop notice against any loan
proceeds. Borrower also agrees, anything in this Security Instrument 1o the contrary notwithstanding: (a) to promptly
commenze work and to complete the propased improvements promptly; (b} to compleie same in acoardance with plans
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and specifications that Lender at its option may apprave: (c} to aliow Lender to inspect such property at al] times during
construction; {d) 1o replace any work or materials unsatsfactory to Lender, within fifteen {15} days after written notice
from Lender of such fact; and (e) to perform 2!l other obligations of Borrower under any buiiding loan agreement
relating 1o such property.

{3) Repair and Maintenance of Property. To keep such property in good condition and repair, not to
substantially alter, smmove or demolish any buildings thereon, including any and 2ii fixtures atiached 15 such property; to
restore promptly ‘and in good workmanlike manner any buildings which may be damaged or destroyed, including, but
not limited 10, damage-from iermites and earth movement; 1o pay when due all cleims for labor performed and
materiale furnished in-<ranection with such property and not to permit any mechanic’s or construction lien,
materalmen’s lien, or ¢iher-statutory lien against such property; to comply with all law affecting such property or
requiring any alterations or improvements to be made thereon; not to commit or permit waste thereon; not to commmit,
suffer or permit any act upon such property in violation of law; to cultivate, irigaie, fertlize, fumigate and prune; and to
do all other acts that from the chdrecter or use of such property may be reasonably necessary t0 Keep such property in
the same condition {1easonable wear a5d tear excepted) as at the date of this Security Instrument.

{d) Fire and Casualty Insurance. Ta-at all times keep the improvements now existing or hereafter erected on
such properiy insured agsinst loss by fire, hazards included within the term "cpecial form coverage™ and such other
hazards, including floods and flooding. with (respect 1o such property for which Lender now or hereafter requires
iasurance {collectivelv, "required insurance™). Each required insurance policy shall be in an amount, for a term and in
form and conten! and by such companies, as may ©o? satisfactory 1o Lender, with loss payable 1o Lender, and shall be
delivered to0, and remain in possession of, Lender as turither security for the Taithful performance of this Securty
Instrument. Borrower shall also furnish Lender with wiitt=u evidence showing payment of all premiums therefor. At
least thirty {30} days prior to the expiration of any required insivance policy, a policy renewing or extending such expiring
insurance shall be delivered to Lender with written evidence showing payment of the premium therefor. If any required
insurance policy and evidence of payment of the premium are not delivzred to Lender within the time period required by
Lender. Lender, but without obligation so to do, without notice to/n demand upon Borrower and without releasing
Borrower from any obligation hereof, may, acting solely for its own interests and not as Borrower’s agent, obiain such
insurance through or from any insurance agency or company acceptable tu-it, including an affiliate of Lender which will
be entitled to receive a cOmenission for its services, and pay the preminvm thereor, Lender shall be under no obligation
to retain in place any insutance policy previously purchased by Borrower. Borrower agrees that any insurance policy
purchased by Lender may be "forced order” insurance, and acknowledges that (i} ihe cost of any insurance policy
purchased by Lender may be substantially more than the cost of any policy previousiy purchased or thereafter available
for purchass by Borrower, and (i} the coverage provided by such insurance pelicy may be different from the coverage of
any policy previously purchased or thereafter available for purchase by Borrower. Lender shatl 20t be chargeable with
obtaining or maintaining, or liable for not obtaining or maintaining any required insurance or for the collection of any
such insurance monies or for any insolvency of any insurer or insurance underwriter. Borrower hesrby assigns to Lender
all unearned premiums on any required insurance policy, and agrees that any and all unexpired insuraiice shall inure to the
benefit of, and pass 1o, the purchaser of the property conveyed at any judicial sale held hereunder.

In addition to the foregoing, Borrower agrees 10 cause zny voluntary insurance policy {as hereafter defined) covering
earthquake, flood, windsterm or any other hazards to such property to name Lender as the [oss payee thereof and to
contain or be subject 1o a clause providing that the proceeds from any loss covered by any voluntary insurance policy
shall be payable, sbsolutely and irrevocably, 10 Lender. For purposes of this Security Instrument, a "voluntary insurance
palicy” shall mean and shall incfude any insurance policy that covers earthquake, floed, windstorm or any other hazards
tn such property but which is not required s a condition to the indebtedness secured hereby, and any amendment,

endorsement or rider (or any other document by which such insurance caverage is established} to any fire and other

insurance policy, which amendment, endorsement or rider (or such other document by which such insurance is
established) covers earthquake, flood, windstorm or any other hazards 10 such property but which is not required as a

conditian to the indebtedness secured hereby, znd segardless of whether any such insurance policy, amendment, -

endersement, rider or other document is established before, on or after the date of this Security Instrument.
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Lender, from time 1o lime, may furnish to any insbrance agency or company, or any ohes person, any
information contained in, extracted from or relating to any required insurance policy theretofors deliverad to Lender
pursuant nereto o any voluntary insurence policy, and any informeation conceming the indebledness secured bereby.

{5) Assignment and Waiver of Insurance Proceeds, Ete. Borrower hereby absolutely and itrevocably assigns
to Lender &l of Borrower's rights, title and interest i and to all proceeds from any required insurance policy and any
voluntary insurance policy that are due, paid or payable with raspect to any damage to such property, regardless of
whether the tenuired insurance policy or voluntary insurance policy is established before. on or after the date of this
Security Instrunient, By absolutely and irrevecably assigning to Lender ail of Borrower's sights to receive any and ail
procesds from anz required insurance policy and any voluntary “asurance policy, Borrower hereby waives, to the full
exient allowed by lawx, 71 of Borrower’s rights to receive any and ali of such insurance procesds.

Barrower hereby cbeslmely and irrevocably assigns to Lender all of Berrower's right, title and interést in and to
{a} any and all claims, presint and future, known or naknown, absolute or contingent, (b) any and all causes of action,
{c) any and all judgments and serlements {whether shrough litigation, mediation, arbitration or otherwise), {d) any
and al! funds sought against or fror. ay party or parties whosoever, and (e} any and all funds seceived or receivable
in connection with any damage 10 ‘such-peoperty, resulting from any cause or causes whotsoever, including but not
limited t0, Jand subsidence, fandslide, windstorm, earthquake. {ire, flood or any other cause,

Borrower agrees 1o execute, acknow/edge if requested, and deliver to Lender, andfor upon notice from Lender
shal} reguest any insurance agency or compeny that has issued any required insurance policy or voluntary insurance
policy to execute and deliver to Lender, any addriana! instruments or documenis requested by Lender from time w0
time to evidence Borrower's absolute and irrevocable assiznments set forth in this paragraph,

{6) Tazes and Other Sums Due. To pay, ssisly and discharge: (a) before becoming past due, all general and
special taxes, and all asssssments on water stock, i any, aiisating such propesty: (b) shen due, ail special assessments
for public improvements, without permitting any improvesieat bond to issue for any special assessment; and {c) o
demand of Lender, but in no event later than the date such amaua's become due: (1) all encumbrances, charges and
Hens, with interest, on such property, or any part thereol, which/are, or appear to Lender 1o be, prior or superior
kerets. (2) ali costs, fees and expenses of this Security Instrument wheiher or not described herein; {3) fees, including
but not limited to attomneys’ Fzes, charges, cosis or expenses 10 moniw: hankruptcy actions direcily or indirecty
involving Borrower; {4) fees, including but nrot limiied to atiomeys’ fees, causts or expenses incurred in connection
with arrangements to cure any Gelinquency or breach by Borrower; [5) such ‘ottier charges as the Lender may deem
reascaable for servicss rendered by lender and furnished at the request of Borrowsr, any successor in intersst o
Borrower or any agent of Borrower or any successor in interest 1 Borsower; and (6).21l payments and monetary
obligations required of the owner of such property under any declaration of covenants or conditions of festrictions
pertaining to such property or any modification thereol. Should Borsower fail 10 make any such payment, Lender,
without contssting the validity -or amount, may elect 10 make or advance such payment, tosciher with any costs,
expenses, fees or charges relating thereto. Barrower agress to notify Lender immediately upoti-toceipt by Borrower
of notice of any increase in the assessed value of such property and agrees that Lender, in the name of Borrower, may
montest by appropriate proceedings such increase in assessment. Borrower agrees to nosfy Lender 2nd appropriate
taxing suthorities immediately upon the happening of any event which does or may affect the vajue of such propery,
the assessed value or property tax basis of such praperty, or the availability of any exemption to which Borrower is or
may be entitled,
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{7} Escrow/lmpounds. To pay to Lender, if Lender shall so request, in addition 1o any other payments
required hereunder, monthly advance instaiiments, as estimated by Lender, for taxes, assessmenss, insurance
premiums, ground rents or other obligations relating 1o such property (hereinaiter in this paragraph referred 10 as
"such obligations™) for the purpose of establishing a fund 1o insure payment when due, or before delinquency, of any
or all of such obiigations required to be paid as o such property. H the amounis paid to Lender under the provisions
of this paragraph ase tasufficient to discharge the obligations of Borrower to pay such obligations as the same become
due or delincuent, Borrower shall pay to Lender, upon s demand, such additional sums necessary to discharge
Borrower's'oblization to pay such obiigations, All monies paid to Lender under this paragraph may be intermingled
with other mejuesof Lender and shall not bear interest, except as required by law. Lender may pay such obligations
whether before or <fter they become due and psyable, Amounts paid 1o Lender under the provisions of this
paragraph shall constinie additional security for the indebredness secured by this Security Instrument. In the event of
3 defaulr in the paymencof any monies due on the indebtedness secured hersbdy, default of any obligaton secured
hereby, or default in the performance of any of the covenants and obligations of this Security Instrument, then all
monies paid to Lender usder the provisions of this paragraph may, at the option of Lender, be applied to the
payrent of any indebtedness or ora#i obligations secured hereby in lieu of being applied to any of the purposes for
which the escrowfimpound accouitt is-sstablished. lender will make sch reports of sscrowsimpounds as are
required by law, '

{2) Condemation and Injury to Property. Al sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whether v way of judgment, settlement or otherwise: (3} for injury or damage
to such property; or (b} in connection with any condemnation for public use of or inry to such propecty, or any part
hereof, are hereby assigned end shall be paid 10 Lerder, All causes of action of or belonging 10 Berrower, whether
accrued before or after the date of this Security Instounent, for damage or injucy to such property, of any part
ther=ol. or in connection with the transaction financed in-whole or in part by the funds loaned 10 Borrower by Lender,
or in connection with or affecting said property or any vart ihereof, including causes of action arising in tort or
contract and causes of action for fraud or concealment of inzwenal fact, are hereby assigned o Lender, and the
proceeds thereof shall be paid to Lender who, after deducting “therefrom all its expenses, including reasonable
attorneys’ fees, may apply such proceeds to the indebiedness secured iy this Security Insirument or 6 any deficiency
under this Security Instrument ot may release any monies 50 received by (.20 any part thereol, as Lender may elect.
Lender may at its option appesr in and prosecute in 115 own name any action o proceeding 10 enforos any such cause
of action and may make any compromise or ssiddement thereol, Borrowsr agriss to esecute any {urther assignments
and other instruments as frum time to time may be necessary (¢ effectuate the faregoing provisions and as Lender
shall cequest.

(9) Disposition of the Proceeds of any Insurance Policies, Condemnation. or Other Recovery. Any
amount feczived or rceivable by Lender pursuant to this Securty Instrument and any amaun. received or receivable
by Borrower (a) as proceeds of any required insurance policy or voluntary insurance policy rel-ang to such property,
regardiess of whether the required insurance policy or voluntary insurance policy is established be’vr, on or after the
date of this Security Instrurnent, (b} in connection with any full, pariial or temporary condemnation for public use of
or injury 1o such property, {c) for injury or damage to such property or in connection with the transaction financed by
the indebredness sacured hereby, without seducing the indebtedness secured hereby, shall be ceceived and controfled
salely by Lender, and shall bz used to repair, replace, restore, oF reconstruct such property to a condition satisfactory
ta Lender or, at the sole option of Lender, may be released in whoie or {n part to Borrawer, or any such amount
may be apportionsed an applied in any manner by Lender 1o any one or more of such uses. No such 2pplication, uss

‘or release shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant 10 such

riotice. Notwithstanding anything contained in this paragraph 13 the contrary, (x) £ the repair, repiscement,
restoration or reconstruction is not {uasible, (y) if Lender determines in good faiih that the value of its secunity
interest would remain impaired despite such repair, replzcement, restoration or reconstruction, or {2} if 2 {ull
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condemnation of such property has occurred, then Lender, at its sole option, shail have the right to apply any such
amount or any part thereof to any indebtedness secured hereby in such order as Lender may determine; and if there
be any proceeds remaining after all indebtedness secured hereby is paid in full, then Lender shail distribute such
proceeds to the person or persons legally entitled thereto. I such proceeds are used for repair, replacement,
restoration or reconstruction of such property, Lender shall have the right to periodically inspect the work done on
such property.. Lender does not make any warranty or representation regarding, and assumes no responsibility for,’
the work dose 01 such property. and Bosrower shall not have any right to rely in any way on any inspection(s) by or
for Lender or s agent. Borrower shall be solely responsible for determining that the work is done in 2 good,
thorough, efficient 248 workmaalike manner in accordance with all applicable faws.

Unless Lenderans Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs {1) and {7) hereof or change the smount
of the payments. If under peragraph (35) such praperty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resultiry from damage (o such propecty prior to the acquisition shall pass to Lender to the
extent of the indebtedness secured, by this Security Instrument immediately prior to the acquisition.

(10) Litigation. Borrower sha!i defend this Security Instrument in any action or proceeding purporting to affect
such property whether or not it affects the lien hereof, or pusporting to affect the lien hereof or purporting 10 affect
the righis or powers of Lender, and shaii fie und prosecute all necessary clsims and actions to prevent or recover for
any damage to or destruction of such property; 2nd Lender is hereby authorized, without obligation so io do, 10
prosecute or defend any such sciion, whether brosght by or against Borrower or Lender, ot with or without suit, to
exercise or enforce any other fight, remedy, or power available or conferred hereunder, whether or not judgment be
entered in any action or proceeding: and Lender may appear or intervene in any action or proceeding, 2nd retain
counse! therein, and take such action therein, as eithes ipay be deemed necessary or advisabls, and may sette,
compromise or pay the same or any other claims and, in so Coing. may expend and advance such sums of money as
¢ither may deem necessary. Whether or not Bortower so apresis or defends, Borrower on demand shall pay el
costs and expenses of Lender, including but not limited to reasonalle-zttorneys’ fees and costs of evidence of title, in
any such action or procueding in which Lender may appear by virtue s vuing made a party defendant or otherwise,
and irrespective of whether te interest of Lender in such property or yis rigifts or powers hereunder may be affected
by such action, including, but nut limited to, any action for the condemnalier. or partition of such property and any
suit brought by Lender to foreclose this Security Instrument.

(11} Loan on Leasehold Estate. If such property includes a leasehold estite, Borrower agrees to comply with
all of the terms, conditions and provisions of the instrument or instruments creating such leaseheld. Borrower also
agrees not to amend, change or medify his leaschold interest, or the terms on which he lias such teasehold interest, or
to agree 1o do sc, without the written consent of Lender being fisst obtained.

{12) Prepayment Charge. Should any indebiedness secured hereby require Borrower 10 rav a fee in connection
with the prepayment of any of the indebtedness secured nereby, to pay such fec 1o the extent purmitted by applicable
law, notwithstanding the fact that Borrower shall have defavited in any abligation secured hereby and Lender, by
reason thereof, shall have deciared all indebtedness secured hereby immediately due and payable.

(13) Eailure of Borrower to Comply with Security lpstrumant. Should Borrower fail o meke any

vment, or fail to do any act required by this Security lnstrument, or fail 1o perform any obligation secured by this
Security Instrument, or fait to perform any agreement of Borrowes contained in any papers execuied by Borrower
relating to the indebtedness secured hereby, or, if the indebiedness secured hereby or any part thereof is for the
purpose of constructing improvements on such property, fail 1o perform each provision or agreement of Borrower
contained in any consiruction loan agreement or other agreemeni between Borrower and {ender relating o such
property, or fail 1o perform all agreements of Borrower to pay fees and charges to Lender, or do any act Borrower
agreed not 10 do under this Security Instrument, Borrower shall be in defavlt under this Security Instrument. Lender,
but witheut obligation so 10 do and without notice to or demand upon Borrower and without releasing Borrower
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trom any obligation herenf, and without contesting the validiy or amount of the same, may: {aj pay or do the same
in such manner and (o such exient as it Mmay deem necessary (0 protect the secunty hereol, Lender being authorized
10 enter upon such property far such purposes: (b) pay, purchase, contsst or compromise any epcumbranve, charge or
lien, which in its judgment is or appears to be pribr or superiar hereto; and {c} in exercising any such power, pay
necessary expensss, including bat not limited 1o reasonable attorneys’ fees. Boctower agress to tepay any amouns so
expended on demand of Lender.

{14} Surs Advanced to Bear lmerest sad To Be Added to indebtedness. To pay immediately upon
demand auy sims advanced, paid or incurred by Lender under any clause or grovision of shis Security [nstrument,
Any such sum, il so repaid, shall be secured hereby and bear interest {rom the date it was advanced, paid or
incurred at the sofne interest rate, as may be adjusted from time 10 tune, 85 such indebtedness and such sum and
interest thervon shall oe secured by this Secusity Instrument,

{15) Apptication of Iunds. Lender shall have the nght at its sole discretiun to direct the mannet i which
payments or proceeds shui e applied upoa of allocated among the various items constituting Borrower's
indebtedness or obiigations seculed hereby.

(16) Obligations of Borraver Joint and Seversl. [f more than one person is named a5 Dorrower, each
odligation of Sorrower shall be the joint and several obligation of each such person.

(17) Acceieration Clause: Right ¢f bender 10 Declare All Sums Due on sny Transfer, Etc. Lender shall
have the right, a! its option, to deslare zhy) indebiedness and obligations secured by this Secunty Instrument,
irrespective of the maturity date specified in the' Sote or any note or agrezment evidencing the same, due and payable
within 30 days after such declaration if: {a) Bosrowel 01 any successor in interest {0 Borrawer of such property selis,
enters inta a contract of sale, conveys or alienates such. praperty of any part thereof; {9} Bosrower permits his title or
any intecest in such property 1o he divested, whether voluamrily or involuntarily, or leases such property {or any part
of such property) for a term of more than 3 years; (¢) Bosipwer changes or permits to be changed the character or
use of such progerty: {d) Borrower drills or extracis of entersAnru a leass for the drilling for or extracting of ofl, gas
ar other hydrocarban substances or any mineral of any kind Or-character in such property; {¢) Borrower is a
partnership and the intecest of 2 general pastaer is assigned or translorred; {F) Borrawer is & corporation aed more
than 75% of the corporate stock of that corporation is sold, transferced ar assigned during & 12-month period; {g)
Borrower js a trust and there is a change of beneficial interest with respect w more than 25% of the trust assets; (h}
Bossawer is a jimited Hability company and more than 25% of the limites liability company interests s sold,
transfesred or assigned during a 12'month period; or (i} Borrower has made any material misrepresentation or faled
1o disclose any material fact in those certain financial and othes written represcuiations and disclosures made by
Borrower in order to induce Lender (o enter inta the transactian evidenced by the Now or 1 otes ar agreemenss which
this Security Instrument secures; and Lender may then or theseafter exercise any of the runadies provided by this
Security Instrument following a default hereunder.

(18) No Waiver by Lender. No waiver by Lender of any right under this Security Instrument shall be effective
unless in writng. Waiver by Lender of any cight granted to Lender under this Secusity [nsirument or of any
provision of this Security Instrument as 10 any rransaction or occursence shali not be deemed 5 waiver as to sny
future transaction or occurrence. By accepting payment of any indebtedness secured hereby after its due date, or by
making any payment oc performing any act on behalf of Borrower that Porrower was obligated hereunder, but failed,
1o make of pedferm, or by 2dding any payment 50 made by Lender 1 the indcbiedness secured hereby, Leader does
nat waive its right to require prompt payment when due of all other sums sa secured OF G require prompt
perfarmance of il other acts required hereunder, or to declare a default for failure so 1o pay such other sums or 1o

pecform such other acts,
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(19) Acceleration Remedies. Except as provided in paragraph (17) hereof, upon Borrower's breach of any %
i

:}E covenant cr agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums
he secured by this Security Instrument, Lender prior to acceleration shall mail notice to Borrower as provided in
f;v paragraph {34) hereof specifying: (a} the breach; {b) the action required to cure such breach; {cj a date, not less than 30
% days from the daie the notice is mailed to Borrower, by which such breach must be cured; and (dj that failure to cure
= such breach on or befare the date specified in the notice may rescit in aceelersiion of the sums secured by this Security
i Instrument, Jaresiosure by udicial proceeding and sele of the property. If the breach is nut cured on or before the date

% specified in the ratice, Lender st Lender's option may declare all of the sums secured by this Security Instrument to be
: immediately du¢ aad payable withoui further demand and may foreclose this Security Instrument by judicial

% proczeding in accorance with paragraph {35) herzaf.

Lf (20) Modificatica in. Writing. This Security Instrument cannot be chenged or nedified except as otherwise
; provided in this Security Insciument or by agreement in writing signed by Borrower, or any successor in interest 1o
% Borrower, and Lender.
- (2} Right to Collect and Kiceive Rents and Profits. Notwithstanding any cther provisions hereof, Lender
ko3 hereby grants permission to Borrov/er 1o collect and retain the rents, income, issues and profiis of such property as
% they become due and payable, but Leuder reserves the right to revoke such permission at any fime with or without
23 cause by notice in wnting to Borrower.” Vi any event, such permission 1o Borrower automatically shall te revoked
g upon default by Borrower in payment of apj indebiedness secured hereby or in the performance of any agreement
§ hereunder. On any such default, Lender may at 22y time without notice, cither in person, by ageni, or by receiver 10
% ke appointed by the court, and without regard to the 2dcquacy of any security for the indebiedness hereby secured, enter
;-;,. upon and takes possession of such property, or any part thereof; make, cancel, enforce or modify leases; obtair: and ejsct
E tenanis; set or modify rents; in its own name sue for oi oZerwise colfect the rents, income, jssues and profis thereof,
S including those past due and unpaid; and apply the same, 10 ravmens of costs and expenses of operation and collecton,
? including but not limited to receiver's fees, premiums on receiver’s bond and reasonable attorney’s fees, and then to
:é payment of any indebtedness secured hereby and in such order 25 Lender may detzrmine; and except for such

application, Lender shall not be lisblc to any person for the collection o: nen-coliection of 2ny rents, income, issues and
prefits, nar the failure to assert or enforce any of e foregoing rights. The <atering upos and taking possession of such
groperty, the collection of such rents, income, issues or profits, the dowg Hf other acts herein suthorized, and the
application thereof as aforesaid, shall not cure or waive any default or notice of Z¢fault hereunder or invalidate sny act
done pursuant to such notice.

{22) Remedies. No remedy herein provided shall be exclusive of any other reredy herein or now or hereafter
existing by law. but shall be cumulative. Every powser or remedy hereby given to Linde- or to which it may be
otherwise ensitled, may be exerciced from time to ime and as often as may be deemed<spedient by it, and it may
pursue inconsistent remedies. If Lender holds any additional security for any indebiednese’ snired hereby, it may
enforce the sale thereof at its option, either before, contemporaneously with, or after any esercise of Lender's
remedies hereunder, and on any default of Borrower, Lender may, at its option, offset against any incebtedness owing
by it to Borrower, the whole or any part of the indzbtedness secured hereby, and the Lender is hereby authorized and
empowered at its option, without zny obiigation so (o do, and without affecting the obligasions hereof, to apply
toward the payment of any indebtedness secured hereby, aay and all sums or money, or credits of or belonging to
Borrower and which the Lender may have in its possession or under its contrul, including, among other things, any
escrowsimpounds held by Lender under paragraph (7) hereof.
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(23) Appointment of Receiver. Lipon or at any time after the filing of a comiplaint 10 foreclose this Security
{nstrument the court in which such complaint is filed shall appoint a receiver of such property or shall appoint
Lender as wnortgugee in possession. Such appoiniment may be made either before or after ssle, without notice,
without regard 1o the solvency or insolvency at the time of application for such receiver, of the person or persons, if
any, liable for ths payment of the indebtedness secured herzby and without regard to the then value of such property
whether the sarne shall be then cocupied as 2 homestead or nut. Such receiver or mortgagee in possession shall have
power to collect the rents, issues and profits of the premises during the pendency of such foreciosure suit, as well as
during any furiter tmes when Borrower, his successors or assigns, except for the tntervention of such receiver, would
be entitled 10 colizct such rents, issues and profits, and all ather powers which may be necessary or are usual in such
cases for the protcctcn, possession, control, management and operation of such property during the whole said
period. The court treir ime o time may authonze the receiver or mortgagee in possession to apply the net income
held by either of them-in gayment in whole or in part of the indebiedness and other suns sevured hereby, or in
payment of any tax, special as.essment or other Jizn which may be or become superior to the lien hereof or superior
to a decree foreclosing this Securite Instrument, provided such application is made grior o foseclosure sale. In case
of a judicial sale, such property, ¢r co much thereof as may then be affected by this Security Instrument, may be sold
in one parcel.

{24} Power of Lender. “ithout a'fectung the liaility of any person, including Borrawer, for the payment of any
indebtedness secured hereby, or the lien of this Security Instrument upon 2ny remaiader of such property for the {ull
amount of any indebiedness then or thereafter s.cured hereby, or the righis or powers of Lender with respect to the
remainder of such property (osher than any person or property speaificaliy released by Lender), Lender from time to
time, witiout fability therefor, and withcut notice 40 Porrower, may do any one or more of the following: (a)
release any additional security for the indebtedness secuied hereby: (b) extend the time or otherwise alter the terms of
pagment of such indebiedness; (c} acospt additienal securivy: {d) substitute or release any property secising such
indebtedness; (e} consent to the making of any map, plat ur subdivision thereof; {f} Jin in granting any easernent
thereon; or {g) yin in any extension agreement subordinating or o:nerwise affecting the lien or charge thereof.

(25} Offsets. No indebtedness sscured by this Security Instriinent shall be offset or compensated or shall be
deemed to have been offset or compensated by all or part of any clair, czuse of action, counterclaim or part of any
claim, cause of action, counierclaim or crossclaim, whether liquidatsG or- unliquidated, which Borrower now or
nereafter may have or may claim to have against Lender aad in respect to thi ‘ndebtedness now or hereafter secured
hereby. Borrower waives to the fullest extent permitted by law, any and all rigliss-of offset which Borrower now or
hereafter may have or claim to have in respect o all or part of the indebtedness seured hereby, and further wives
the benefiss or any applicable law, regulation or procedure which prondas or sucstenially provides that, where
crossdermnands for meney have existed between persons at any point in ime when neithsr dezmand was barred by the
applicuble statute of limitations, and an action is thereafter commenced by one such persun, the other person may
assert in his answer the defense of payment in that the two demands are compensated so far 25 ey equal each other,
notwithstanding ihat an independent action asserting his claim would at the time of filing his answ s e barred by the
applicable statute of limitations.

{26} Misrepresentation or Nondisclosure, Borrower has made certain wnitten representziions snd disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures,
and in the event that Borrawer has made any misrepreseniation of material fact or failed to disclose any matenial fact,
Lender, at its optios; and without prior notice, shall have the right 10 declare the indebtedness secured by this Security
Instrument, irrespective of the maturity date specified in the Note or notes, immediately due and payable and i.ender
may then or thereafter exercise any of the remedies provided by this Security Instrument following a defaul:

hereunder.
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{27) Security Agreement. This Security Instrument shall also constitute and serve as a "Security Agreement”

-and a fixture filing withip the meaning of and shall create a security interest under the Uniform Commercial Code of

the state in which such property is located, the secured party being herein refuired to as "Lender” and Debtor being
herein referred to as "Borrower”, The Borrower agrees to and shall execute and deliver to the Lender such
“Financing Statements” and such further assurances as the Lender may, from time to time, consider necessary to
create, perfrot and preserve the Lender’s liens upon all rents, insurance proceeds, condemnation awards, and other
personal ‘prozesty herein described and all additions, substitutions, replacements and accessions thereto, and all
proceeds of s ~r their sale or other disposition. [f Lender so elects and if permitted by applicable faw, this Security
Instrument shall-constitute @ Financing Statement and Lender shall have the right at any ime o fiie this Security
Instrument as a I.fumng Statement, but the failure of Lender 1o do so shall not tmpair the validity and
enforceability of this Security Instrument in any respect whatsoever. The Lender, at the expense of the Borrower,
may cause such Financing Sttements and assurances to be recorded and rerecorded, filed and refiled, and renewed or
continited, at such times aad places as may be required or permitted by law to create, perfect and preserve such liens,
In the event the Borrower fais .o premptly execute and return to the Lender such Financing Statements as the
[ender may require io create, préservz-and perfect its lien, the Borrower shall and dnes hereby designate the Lender
o act as the Borrower's agent for ths sols and limited purpose of executing such Financing Statements and any such
execution by the Lender pursuant to this Apreement shali be effective and binding uoon the Borrower as though
esecuted originally by the Borrower, The Forrorer’s designation as agent hereunder shall not be subject to revocation
until the Note is paid in full and ali other indeintedness secured by this Security Instrument has been satsfied in full,
The Lender shall have afl the righis, with respect (o a'l property encumbered hereby, afforded to the Lender under
the Lniform Commercial Cede of ihe state in which iz property is located in addition to, but not in limitation of,
the other nights, afforded 1o the Lender by the Security-instrument, Any afteracquired personal property or {ixiures
used in cornection with said properiy shall be encumbered Fy the lien of this Security Instrument, and if appropriate
or desired by the Lender, new Financing Statements coveripg the same shail be executed by the Borrower and
forwarded to the Lender with the cost of recording same.

{28) Hazerdovs Substances. Ths terms “hazardous waste,” "hazirdous substance,” "disposal,” "release,” and
“threatened release,” as used in this Security Instrument, shell have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability et ~f 1980, as amended, 42 U.S.C. Section
9601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorizarioa- Act of 1986, Pub. L. No. 99499
("SARA"), the Hazardous Materials Transporiation Act, 49 US.C. Section [8J1, &t seq., the Resource Conservation
and Recovery Act 49 US.C. Section 6901, et seq, or other applicable state oifederal laws, rules, or regulations
adopted pursuant !0 any of the foregoing. The terms "hazardous waste™ and "hazardous substance” shall also include,
without limitation, petroleum and petroleumn by products or any fraction thereof and ashisros,. Borrower represents
and warrants to Lender that: (a) During the period of Borrower's ownership of such properiy; there has been no use,
generation, manufscture, storage, treatment, disposel, release or threatened release of any hazerdous waste or
substance by apy person on, under, about r irom such property; {b) Borsower has no knowledge of, or rezson to
believe that there has been, except as previously disclosed 1o and acknowledged by Lender in writing, {i) any use
generation, manufacture, storage, treatment, disposal, release, or threatened release af any hazardous waste or
substance on, under, about or from such property by any prior owners or occupants of such property or (i) any
actual or threatened litigation or claims of any kind by any person relating to such matters; and (c) except as
previously disclosed to and acknowledged by Lender in writing, (i} neither Borrower nor any tenans, contractor, agent
or other authorized user of such property shali use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from such property and (i) any such activity shail be conducted in
compliance with all appiicabie federal, state, and local laws, regulations and ordinances, including without limitation
those laws, regulations, and ordinances described above. Borrower authorizes Lender and ils agents to enter upon
such property to make such inspections and tests, at Borrower's expense, as Lender may deem approprate to
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determine compliance of such property with this section of the Security Instrument, Any inspections or tests made
by Lender shall be for Lender's purposes only and shall not be construed to create any respansibility or jiability on the
part of Lender to Borrower or to any other person. The representations and wvarranties contained herein are based on
Borrower’s due diligence in investigating such property for hazardous waste and hazardous substances. Borrower
hereby {a) releases and waives any future claims against Lender for indemnity or contribution in the event Borrower
becomes liable for cleanup ar other costs under any such faws, and (b) agrees to indemnify and hold harmless Lender
against any and all claims, losses, Habilities, damages, penalties, and expenses which Borrower may direcdy cr
indirectly sustain of suffer resulting from a breach of this section of the Security Instrument or a5 a consequence of
any use, generatior, snanufacture, storage, disposal, release or threatened release occurring prior 0 Borrowsr’s
ownership or interestin sich property, whether or not the same was or should have been knowa to Borrower. The
provisions of this section ‘i th= Security Instrument, including the obligation to indemnify, shali survive the payment
of the indebtedness and the satisfaction and reconveyance of the lien of this Security Instrument and shall not be
affected by Lender’s acquisition s{ any interest in such property, whether by foreclosure or otherwise.

(29) Further Assurances. Al any time, end from time to time, upon request of {ender, Borrower will make,
exscute and deliver, or wili cause to e made, esecuted or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, zause to be filed, ricorced, refiled, nr rerecorded, as the case mey be, at such time and in such
otfices and places as Lender may deem arptnpriate, any and all such mortgages, deeds of irust, security deeds,
security agreements, financing statements, coniinuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of L<nder, be necessery or desirable in order to effectuate, complete,
perfect, continue, or preserve (a) the obligations of Bosrower under the Note or this Security Instriment, and (b} the
fiens and security interssis created by this Security Instrument on such property, whether now owned or hereafter
acquired by Borrower. Unless prohibited by law or agieed to the contrary by Lender in writing, Borrower shall
reimburse Lender for all costs and expenses incurred in connesaea with the matiers referred to in this paragraph,

(30) Documentaticn Correction. Borrower agrees to/ cooperate fully with Lender with respect to the
correction of any errors contained in the Note, this Security Instrurazat or any of the documentation relating to the
indebtedness secured hereby (altogether the "Documentation”) includiag, withont fimitation, the execution of any
documentation that Lender may request (s} to correct such errors or (L)t create documentation in substitution for
Documentation that is affecied by such errors. Borrower also agrees to execuis substitute decumentation in the event
that any of the original or previously substituted Documentation shall have becn '0st or destroyed at any time. 1f the
Borrower fcils to execute any such documentation or to take any other action rrasorably requested by Lender under
this paragraph within fifteen days of such request, Lender may iastitute an action or proceeding 2gainst Borrower to
enforee the provisions of this paragraph. In that event, Lender shall be entitled to recover from Borrower its
reasonable cosis and expenses of such action or procecding including, without limitation, =orit. costs and atiorneys
fees.
(31) Waiver of Statute of Limitations, Time is of the essence as to 2I} Borrower's obligzrans hereundes; and
to the extent permitted by law, Borrower waives all present or future siatutes of limitation with respect 1o any
indebtedness, demand or obligation secured hereby in any action or proceeding for the purpese of enforcing this
Security Instrument or any rights or remedies hereunder.

{32) Inspection; Business Records. Lender at any time during the continuation of this Security Instrument
may eater and inspect such property at any reasonable time. Borrower agrees that in the eveat that such property is
now or hereafter used for commercial or residential income purposts, that when requested by Lender, Borrower will
promptly deliver 1o Lender such certified financiel statements and profit and {oss statements of such types and ai
such intervals a3 may be required by Lender which will be in form and content prepared sccording to the generally
accepted accounting principles and practices, which statements shall cover the financial operations relating to such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further
additional informatinn as required by lender relating to any such financial statements.
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{33) Governing Law; Severability. The loan secured by this Security Instrument is made pursuant to, end
shall be construed and governsd by, the laws of the Uniied States and the rules and regulations promulgated
thereunder, and, to the extent not inconsistent therewith, the laws of the jurisdiction in which such property is locsted,
{f any paragraph, clause or provision of this Security Instrument or the Note or any other notes or abligations secured
by this Secusity Instrument is determined by a2 court of cumpetent jrisdiction to be void, invalid or uneniorceable,
such decision shal! affect only those paragraphs, clauses or provisions so determined and shall not affect the remaining
pacagraphs, clauses and provisions of this Secunty Instrument or the Note or other notes ar obligations secured by
this Security Instruimedt

{34) Notice to Burcuwer. Except as otherwise required by applicable law, uny notice 1o the Borrower provided
for in the Nate or this Secuity Instrument shall be deemned given when it is deposited in the United Siates mail,
postage prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lender’s records perizining
10 the indebtedness evidenced by 'ne Note at the tima notice is given,

{35) Fereclosure of Secunty Instrument. When the indebtedness hereby secured shall become due whether
by acceleration or otherwise, the Lender snall have the right to foreciose the lien hereof. In any suit to foreclose the
lien hereof, there shall be allowed and included as additional indebtedness in the decree of sale all expenditures and
expenses which may be paid or incurred Ly or on behall of Lender for attorneys’ {ees, appratsers’ fes, outlays for
documentary and expert evidence, stenngraphet’s rharges, publication cost and costs of procuring all sbstracts of tite
or commitments for tite insurance. Such fess, charses and costs may be estimated as 1o items to be cxpended after
entry of the decree 2s Lender may deem reasonably necessary either (¢ prosecute such suti or (o ¥vidence 10 bidders
at any sale which may be had pursuant o such decree e tsue conditien of the tite to or the value of such property.
All such erpenditures and expenses shzll become se much additional indebtedness secured hereby and shall be
immediately due and payable with interest thereon at the rate srecified in the Note. Such expenditures and espenses
shall includs expenditures madr: in connwction with {a) any precerding to which Lender shall be a party, ather as
plaintff, claimant or defendant, by reason of this Security Instrorient or any indebtedness hereby secured; (b)
preparation for the commencement of any suit for foreciosure heres. after accrual of such right 1o foreclose whether
or nat actually commenced; {c} preparation for the defense of any threztened suit or proceeding which might affect
such property or the security hereof, whether or not actually commenced; ard, (d} any efforis for collecdon of any
past due indebredness serured hereby. Lender is entitled to accept any parurl cure of any delault by Borrower
without Jeopardizing or raquiring the postponement of any foreclosure proceeding liecsunder. The proceeds of any
fareclosure sale of such property shall be distributed and applied in the following order of priority: first, on sccount of
all costs and expenses incident to the foreclosure proceedings, including ali such items a: are mentoned in this
paragraph hercof; second, all other items which under the terms hereof constitute indebiedness secured by this
Security Instrument; third, to the person or persons fegally entitled thereto,

(36} Statement of Obiigation. Lender muy chargt and collect @ fee of 350.00 or such greuter amouwnt as is
allewed by law for furnishing eny staterent of obligation, beneficiary's statement, beneficiary’s derhand or any other
statement regarding the condition of or balance owing under the Note or notes secured by this Secusity Instrument.

(27) Attorneys’ Fees. As used in this Security Instrument and in the Note "attomeys’ fees™ shall include
attorneys’ fees throughont all appeals.

{38) General Provisions. (a) This Secuiity Instrument applies to, inures to the benefit of, and binds all parties
hercio, their heirs, tegatees, devisees, administrators, execuiors, suceessors and assigns. (b) The term "Lender™ shall
mean the owner and holder (including a pledgec) of any note secured hereby, whether or not named as Lender herein,
(c) Wherever the context so requires, the masculing gender includes the feminine and neuter, the singuiar number
includes the plural, and vice versa, {d) Captions and paragraph headings used hercin are for convenience enly, are not
2 part of this Security Instrument and shail not be used in construing it.
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(39} Waiver of Homestead. Borrower hereby waives all right of homestead exemotion in such property.

{40) Adjustable Rate Mortgage Provisions. The Note which this Security Instrument secures contains
provisions which permit: (a) increases and decreases to the rate of interest provided in the Note on a monthly besis;
(b) increases and decreases to the monthly payment of principal and interest on a yearly basis; (c) 2 limitation on
increases and decreaces to said monthly payment amount; and (d) increases in the outstanding principal amaunt due
on the toan. Reference is made to said Note for a complete description of the adiustable rate terms of the

indebtednéss saured by this Security [nstrument.
{41} Fuiure Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Security

Instrument, may-ouake future advances to Borrower, such future advances, with interest thereon, shall be secured by
this Secusity Instruiiest when evidenced by promissory notes stating that aid notes are secured hereby. At no time
shall the principal amuvii of the indebtedness secured by this Security Instrument, not including surns advanced in
secordznce herewith to préiect the security of this Security Instrument, exceed the origingt amount of the Noie plus

S NONE

i\ WITNESS WHEREOF, BORRO VER tas executed this Security Instrument.

NOTICE: THE NAMES OF ALL PEVSONS SIGNING SHCOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINE

Signature of Borrower:

|
X/@/ ;/\/j L

LHTS. RAVYE

State of Ninois, County ol COCK ss. [, tie undersigned, a
Notary Public in and for said Counly, in the State aloresaid. do hereby cerify
that LILA §. RAVVE, A SPINSTER .

IMPRESS

SEAL  personally known o me to be the same person whose name(s) are sub-
HERE scribed 1o the foregoing instrument appeared befote me this day in person,
and acknowledged that _S h_E_signed ang delivered {he said instrument as

HER frae and voluniary agl for the uses and purposes iherein set torty.

Given under my hand and official seal, this __28 .Y9.56 E‘ :
e AL

NOTARY PUBLIC

Commission Expires
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