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MORTGAGE Cl g z
FIRST AM fRZ‘gN%§LE
= THIS MORTGAZE ("Security lnstrument”) is given on _JULY 26, 1996 f
2 The mortgagor is lAYANTV_‘s;h.AH AND VINA SHAH, HUSBAND AND WiFE ,\_";

‘ e Jd. /Y \ E
& (Boower). This Securty |rs.~;iem is given o FIRST SECURITY MORTGAGE INC. C) P

% whichis organized and existing upuar the laws of THE STATE OF ILLINOIS i
and whose address is____1010 JO'4C BLVD., #324 AKX BROOK, ILLINOIS 63521 {Lender’).
% Berrower owes Lender the principal suri of Threa Hundred Thousand end 00/100

% Ooltars {U.S. $__300,000.00 ). This debt is evidenced by Borrower's note dated the same data as lhis

. Security Insirument (Nate'), which provides [ monthly payments, with the tull debt, if not paid eailier, due and payable on

. AUGUST 1, 2026 . This Security Instrumant secures to Lender: (@) the regeymant
: of the debt evidenced by tha Note, with interest, aud ait renewals, extensions and modifications of the Note; (b) the payment
= of all othar sums, with interest, advanced under paragrcsh 7 1o protect the security of this Security instrument; and {¢) the
;@ performance of Borrowar's covenants and agreements unviarhis Securily Instrument and the Note. For this purpose,
% Borrower goes hereby maorigage. grant and convey 1o Lendur tha fallowing described properiy iocated in
i

Y Wy

& COOK County, Minais:
LT 21 1N CITATION LAKES ESTATES UNIT NUMBER 1 BEING A JU'GPIVISION OF PART OF
<g THE NORTHWEST 1/4 AND THE SOUTHEAST 1/4 QF SECTION 17, TOV.NGHIP 42 NORTH, RANGE
? 12 EAST AND THE NORTHEAST 1/4 ANO THE SOUTHEAST 1/4 OF SEC{I:N.18, TOWNSHIP 42
; NORTH, AANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COURK COLRTY, ILLINQIS.

£ PLN. 04-18-404-007
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? hich has the address of 3575 BEACH LANE - . NORTHBROOK (
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TOGETHER WITH ali the improvemants now or hereafter erected on the property, and all easenients, appuiienances,
and fixtures now of hereafter a part of the property. All replacements and addiiions shall also be covered by this Security
‘Instzument. All of tha foregcing is refefred to in this Security Instrument as tha ‘Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hersdy conveyed and has the right to
mortgage, grant and cenvey the Property and that the Property is unencumbered, except far ancurmbrances of record.
Beirower warrants and will defend generglly the litie 1o the Property againgi all claims and demarnds, subject to any en-
cumbrances of record.

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and nor-uniform covenants with firited
varighans by junisdiction to constitute a unitorm security instrument covering rea! propeny.

UNIFORM COVENANTS. Borrowier and Lender covenant and agree as fdliows:

1. Payment of Principal and Interect; Prepaymant and Late Charges.  Borrower shail promptiy pay when due the
princina of and interast on the debt evidenced by the Note and any prepavment and late charges due undar the Note.

2 Funds for Taxes ard Insurance.  Subjact to applicabie iaw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in ful, 2 sum (Funds’) for: (o) yearly
taxes and asseswments which may attain priofity over this Security instrument as a lien on the Property; (b) yearly leasehold
pryments of ground rants on ihe Property, if any; (c) yearly hazard or proparty insurance premiums; (d) yearly fiood in-
surance premiums, if anv. fe) yeany morigage insurance premiums, it any; and {f) any sums payable by Borrower 10 Lendex,
i accordance with the r avsions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
-cailed 'Escrow items.” Lendarvaay, at any time. collect and hold Funds in an amoumt not 10 exceed the maxdmum amount a
lencer for a federally related ‘meinage loan mav require for Borrower's escrow account under the federal Real Estale
Settlement Procedures Act of 1974-as amended from time to time, 12 US.C. Seclion 2601 et sea. (RESPAY), unless
anothsr law that appiies to the Funds sets & lesser amount. If so, Lander may, at any time, collect and holg Funds in an
amount not to exceed the Jesser amount -~ Lender may estimate the amount of Funds due on the basis cf current data and
reasonably estimates of expenditures ¢f futura Estrow llems or ctherwise in accordance with applicable law.

The Funds shall ba held in an institution vorose daposils are insured by a federal aganey, instrumenality, or anlity
fincluging Lender, if Lander is such an institutiony o7 imany Federal Mome Loan Bank. Lender shall apply the Funds tc pay
the Escrow tems. Lender may not charge Borrower 'or-halding and applying the Funds, annually analyzing the escrow
account, of varifying tha Esciow ltems, uniess Lander pave Lomrowsr interest on tha Funds and apglicable law permits
Lender fo make such a charge. However, Lander may requita Bryrower to pay a ona-time chaigs for an independent teai
estate tax reporting senvice used by Lendsr in conneclion with tbis 'oan, unless appiicable law provides otherwise Unless
an agreement is madx or applicabla law recuires intarest 10 ba psic, Lander shall not be required to pay Boriower any in-
terest of earnings on the Funds.  Borrower and Lender may agree ip »2iing, however, ihal interest shall be paid on the
Funds Lendar shail give to Borrower, without charge. 11 annual accountng of the Funds, showing credits and debits (0
the Funds and the purpose for which each debit to the Furids was made. The~unds are pledged &s additional security tor
all sums secured by this Security Instrument.

If the Funds held by Lender excesx the amounts permitted to ba held by auciicable law, Lender shall account to
Bofrower for the excess Funds in accordance with the requirements of appiiceble faw.” if e amount of the Funds held by
Lender at any time is not sufficient to pay ths Escrow ilams when due, Lender may so hotif;. Borrewer in wiiting, and, in
such case Borrower shall pay to Lender the amount necessary lo make up the deficiency.. Borrewver shall make ug the
defciency in no more than twelve monthly payments, at Lender's sole discretion

Upcn payment in il of 2ll sums secured by this Secunity instrument, Lender shall prompily reiurd to Borrower aty
Funds held by Lender. M, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 14 the acquisiion of
sale ¢f the Property, shall appiy any Fungs held by Lender at the time of acquisttion or sale as a credit 2g7ast the sums
sacured Dy this Security Instrument.

3 Application of Paymente.  Unless applicable law provides olheiwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due unger the Nole; second, 10 amounts payable
under paragraph 2, third, to interest due; fourth, to principal due; and tasi, lo any late charges due under the Note.

4. Charqes; Lieng  Scrrower shall pay all taxes, assessments, charges, fines and impositions attributatde 10 the
Proparty which may attain priosity over this Securily Instrument, and leasehoid payments or ground rents. i any, Bolrower
shall pay these otligations in the manner provided in paragraph 2, or if not paid in that manner, Sorrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnisk 10 Lender &l notices of amounts to be paid
uncer this paragraph. I Borrower makes these payments directly, Borrovier shall promplly furnisn to Lender receipls
gvidencing the paymenis.

Borrowar shall promplly discharge any lien which has piiofity over this Security Instrument unless Borrower: (a)
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agraes in writing to the paymant cf th= obligation secuied by ths lien in a manner acceplable 1o Lender; {b) contests in
good faith the fien oy, ¢r delends against enforcament of the lien in, legal proceedings which in the Lender's opinion
-operata to prevent the enforcemant of the lien; or (¢) secures from the holder of the lien an agreamant satisfactory 1o Lendsr
subordinating the lien to this Security Instrument. If Lender datermines that any part of the Proparty Is subject o a lien
which may attain priority .over this Security Instrument, Lander may give Borrower a notice idenfliftying the lien. Bomrower
shall satisfy the lien or take one or mora of the actions set forth abave within 10 days of the giving of nctice.

6§ Hazard or Property Insurance.  Borrower shall kaep the improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage’ and any other hazards, inclug-
ing floogs or Recding, for wiich Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing ihe insurance shali e chosen by Borrower subjsct to
Lender's appraval which shall not be unrgasonably withheld. if Borrower fails to maintain coverage deseribed abave,
Lender may, at Lendear's oplion, obtain coverage to protect Lender's rights in the Proparty in accoidance vith paragraph 7.

All irsurance pdlicias and rerewals shall be acceptable to Lender and shall include a standard mortgaga clause.
Lencer shall have tha right to hold the wolicies and renewals. If Lendef requiras, Bofrowsr siall picmptly give to Lendar all
receipts of paid pierums and renewal notices. In the avant of loss, Borrower shall give prompt notice to the Insurance car-
rier and Lenader. Lenuarmay make proof of loss if not made promptly by Borrower.

Uniess Lender anu Sarrower olherwise agree in writing, insurance proceeds shali ba applisd to restoration or repair
of the Property damageu, ¥ ¢me restoration or repair is economically leasible and Lender's security is not iessened, 1f the
restoration or repair is nol eccariiically feasibls or Lender's sacurity would bs lessened, the insurance proceeds shall be
apalisd to the sums secured by <nii Securily Instrument, whather or riot then dus, with any sxcess pad o Borrower, If
Borrowar abandons tha Property, ur does.not answer within 30 days 2 notice from Lendar that tha insurance carrier has of-
fered to settle a ciaim, then Lender may clect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or t¢ pay sums secured 1y inis Scurity Instrument, whether or not then due. The 30-day period will begin
‘whan the notice is given.

Unless Lender and Borrower ctharvise agrer in writing, any appiication of procaeds o principa shall not extend or
postpane the due date of the monthly payments refe.ren *0 in: paragraphs 1 and 2 or change the amount ¢f the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and procseds resuiting
fram damage to the Properly prior to the acquisitien shall pa’ss to Lender to the extent of the sums secured by this Segurity
Instrument imenediately prior to the acquisition

6. Occupancy, Praservation, Mamtanance and Protaction of :he Property; Borrower's Loan Applicalion; Laasaholds.
Borrower shali occupy, establish, and use the Property as Borrower's pnncioai residence within sixty days aflsr the execu-
tion of this Security Instrument and shall continue to occupy the Propary ar Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agiaes in viring, which consent shall not ba unreasonably
wAthheld, or unless extenualing circumstancas exist which are beyond Borrover's conircl.  Borrower shall not destroy,
damage or impair the Property, allow the Property {0 deleriorata, or commit waste' o lhe Properly. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or crimingl, is begun that in Landar's Qood faith judgment could
result in forfeiture of the Property or otherwise materially impair the lfien created by this Security Instrumeni or Lender's
secunity imarest.  Borrower may cure such a defaull and reinstate, as piovided in paragiaph 13, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forferluic of the Borrowei’s in-
terest in the Propeity or other material impairment of the lien crezled by this Security Instrumen? oo Lendar's security
interest. Berrower shali also be in default if Borrower, during the ioan application process, gave malzashy false or inac-
gurate information or statements 1o Lender (or failed to provide Lander with any material information) in Connction with the
lcan avidenced by the Note, inciuding, but not limited to, representations concerning Borrovier's occupancy 5itha Property
as a principal residenca. If this Security Instrument is on a lsaseho'd, Borrovrer shall comply with & 1he provisions of tha
feasa. If Borrewer acquires fee thle tc the Praperty, the leasehold and the foe title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Landar's Rights in the Property.  if Boirower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tha Property
{such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendar
may do and pay for whatever is necessary to protect tha value of the Property and Lender's rights in the Progerty. Lenders
actions may include paying any sums secured Gy a lien which has priority over this Security Instrument, .appearing in court,
paying reasonable attorneys’ fees and entaring on the Property to make repairs.  Although Lender may take aclion under
this paragraph 7, Lander does not hava to do so.

Any armounts disbursed by Lender under this paragraph 7 shall become additicna! debt of Borrower secured by this
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Security Instrument. Uniess Borrower and Lender agree 16 other terme of payment, these amountis shall bear interest from
the date of dishursament at the Note rale end shall be payable, with inierest, upon nolice from Lender to Borrower request-
-ing payment.

8 Morgage Insurance. i Lender required mongage insurance as a condition of making tha foan secured by this
Security Instrument, Borrower shall pay the pramiums requirad to maintain the morigage insusance in effect I, for any
eason, tha mortgage insurance coverage required by Lendsr lapses or ceases {0 o9 in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent {0 the mongage insurance previously in effecl, at a cost sub-
stamially equivalent to the cost 10 Borrower of the mortgage insuranca praviously in effect, from an alternale mortgage in-
surer approved by Lender If substantigly equivalent mortgage insurance is not availabiz, Borrower shall pay to Lender
each month a sum equal o the yearly moftgage insurance premium being pald by Botrows! when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymernds as a loss resarve in lieu of mantgage
insurance Loss reserva paymenis may rio longes be raquired, at the oplion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaiiable
and s obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effiec!, or iv provide & Ioss
reserve, until the (equirement for mongaas insurance ends in accordance with any written agreement betwaen Bofrower
and Lender or appliczcle law.

9. Inspection. (Leiwer or its 2gent may make reasonable entries upon and inspections of the Propearty. Lender shall
give Barroviar notice at e tina of or prior to an inspaction specifying reasonabla causa fer the inspaction.

10. Condemnation %z proceacs of anv award or claim for damagss, direct of conseguential, in connection with
any condgmnation af other 1akino Jf any part of the Property, or for convayance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lendar.

In the event of & tolal taking ct«nv Property, the proceets shall be appiied to the sums secured by this Security
Instrument, whether or riot then due, witn.any excess pald o Borrowsr. In the event of a partigl taking of the Property in
vihich the fair market value of the Property im ned ately before the taking is equal to or greater than the amount of the sums
segcured Dy this Secuiity Instrument immediatery Leore the taking, unlass Borrower and Lender otharwise agree in writing,
the sums secured by this Security Instrument shaii e reduced by the amount of the procsads multiplied by the fdllowing
fraction: (a) the total amount of the sums secured imin~iztely belore the faking, divideC by {b) the fair market valua of the
Property immediately belorg the laking. Any balance shal''uo paid to Botrower. In tha event of a partial taking of the
Proparty in which the fair market value of tha Property immiadiately before the taking is less than the amount of the sums
secured immediaiely befora the taking, uniess Borrower and ‘e dar otherwisa agree in wriling or unless applicable Jaw
otherwics provides, the proceeds shall ba appiied 1o tha sums sectirchhy this Security insirument whather or not the sums
are then dua.

if the Property is abandoned by Borrower, of i, after notice by Lendrr 1o Borrower that the condemnor offers to make
an award or seifle a claim for damages, Bofrower fails to respond 10 Lender wittun J0 days affer the dats the notica is given,
Lender is autharized 1o coflect and apply the procaesds, at its option, sither lo resteration of rapair of the Propery of 1o the
sums sectred by this Security Instrument, whether or not then dua.

Unless Lender and Borrower otherwisa agree in wriling, any application of procees to principal shall not exiend or
postpone the dua dats of tha monthly paymants referred 1o in paragraphs 1 and 2 or char.ge the amotnt of such payments.

11. Borrower Not Released; Forbearancs By Lander Not @ Walver.  Extension of the tine for payment or modifica-
tion of amortization of the sums secured by this Security Instrument grarad by Lender 1o ary st scesses In interast of
Borrower shall not operata o releass the iiability of the onginal Borrower or Borrower's successors inandsrast. Lender shall
nat be required to commance proceedings against any suctessor in inlerest of refuse o extand time'io: raymem or other-
viise modify amortization of the sums secured by this Security Instrument by reason of any demand mare 5y the original
Berrower or Sorfower's SUCCessars in interest.  Any forbearance by Lender in exercising any right or remeo;: shall ot be &
waiver of or preclude the exercise of any right or remedy.

12 Succassors and Assigns Bound; Joint and Several Liahllity; Ce-signers.  Tha covenants and agreements af this
Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agresements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument enly to morigage, grant and convey that
Borrawer's interest in ths Property under the terms of this Security Instrument; {b) Is not personally obligated to pay the
sums secured hy this Security Instrument; and (c) agrees that Lendsr and any other Borrovrer may agree lo exiend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower's consent

13 Loan Charges.  1fine fcan secured by this Security Instrument is subject to alaw which sets madmum loan
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charges, and that law is finally Interpreted so that the interest or other Joan charges collecied cr to by collected in connec-
8 ticn wAth the loan exceed the permitted lirmits, then: (2) any such foan charge shal) be reduced oy the amount necessary to
k . reguce tha chiarge 10 the permitied fimit; and (b) any sums already collected from Borrower which axceedad permitted imils
will be refunded tc Borrawer. Lengsr may choose 10 make this refund by reducing the principal ewed under the Nete or by
making a direc: payment to Borrower, 3 a refund reduces pringipal, the reduction will bie treated as a panial prepayment
vAthout any prepayment charge under the Note,
14. Notices. Any riotice to Borrower provided for in this Security Instrument shail be given by delivering it of oy mail-
ing it by ficst class mail urdess applicable law requires use of another method, The retice shelf be directed to the Propery
Address or any other address Borrowsr designates by notize to Lender. Any notice to Lender shall be given by first ciass
mail to Lender's address stated herein or any other address Lendar designates by nciice to Borower. Any notice provided
for in this Security Instrument shall be deemad 10 have been given 10 Borrower of Lender when given as provided in this
paragraph.
15. Govarning Law, Severability.  This Security Instrument shait ba governed by federal law and \he law of the juds-
diction in which the Property islocated. in the event tha! any provision o dause of (his Security instrument of 1he Note con-
fiicts with applicuu!s aw, such conthct shall net affect ciher provisions of this Security Instrument of the Nole which can be
given atfect withour tha conflicting provision.  To this end the provisions of this Security Instrumant and ths Nole are
declared to he saverahis.
16 Borrowsr's Cufw/ Rorrower shall be given one conformed copy of the Note and of this Security instrument.
17. Trangfer of tha Proourt, of a Baneficdal Interest in Borrowan! ali or any part of the Propeny of any inlerest in it is
scld or transferred (or if a benefizal interest in Borzower is sold of transfarred and Borrower is nol a natural person) without
Lender's prior written consent, Leaarr may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver. inis oplicr shall not be exsrcised by Lender it exercise is prohibitedd by federai law as of the -
gate of this Security Instrumeant. -
It Lender exercises this option, Lender shall give Borrower roiice of acceleration The notice shelf provide a pericd of
aot fess than 30 -days from the dgate the notice i drlivered or maiied within which Borrower must pay 2! sums secured by
this Security Instrument. If Botrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedigs penmitled by tHs Security instrument without it riner notice or demand on Borrower. 5
18. Bomrows:'s Right lo Reinstate.  if Botrower meets 'ceniain condilions, Borrower shall have the rigin to have enfor- -
cemont of 1his Security instrument discontinued at any time prissto the earier of: {a} & days (or such othei period as ap- .
plicatle iaw may specify for reinstatement} before salg of the Frperty pursuant to any power of sale contained in this '
Security tnstrument; o (B) entry ¢f a judgment enforcing this Secuiiv instrument. Those conditions are thal Borrower: (a)
pays Lender all sums whizh then would be due under this Securitynstiument and the Nete as if no acceleration had
cocurred; (b) curas any default of any other covenants or agreements: 5} pays all expenses incurred in enforcing this .
Security Instrument, inciuding, but not limited o, reasonable attornsys' fees: anc (d) takes such action as Lender may
teasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Gorrower's otliga-
tion to pay the sums secured by this Securily Instrument shali continue unchanged. _Upan reinslatement by Borrower, this
Security Instrument and tha obligations secured hereby shalt remain fully effeclive as f-nn acceieration had occusred.
Howaver, this right 10 reinstate shall not apply in tha case of acceleralion under paragraph 17,
19, Salg of Naote; Chango of Loan Senvicer. Tha Note or a pariial interest in the Nete (fogsthar with this Security
Instrument) may be sold one or more times without prior notice to Sorrower. A sals may resul in 7. change in the eniily
{known as tha "Loan Senvicer’) that collects morthly payments due undar the Note and this Security f:stiument. There also
may be ona or mare changes of the Loan Senvicer unrelated to a s2le of the Nole. If there is a changs ¢l lie Loan Servicer,
Borsower will be given wiiltan notice of the change in accerdance vath paragraph 14 above ang applicabls 1av. The notice
vill state the name and address of the new Loan Senvcer and the address la which payments should be mage. The notice
will also contain any other information required by apglicable lays.
20. Hazarcous Substances. Borrower shall not cause or parmit the presence, uss, disposa!, stofage, or ielease

of any Hazaroous Substances on or in ths Property. Borrower shail not do, nor allow anyone eise 1o do, anything aifecting [Sof
the Propery that is in viclation of any Envircnmanta! Law. Tha preceding two semtences shall not apgly 1o the presence, E:
use, cr storage on the Property of small quantities of Hazardous Subslances that are generally recognized to be ap- o]
progriate to normal rasidential uses and to maintenarce of the Property. [

Borrower snall promplly giva Lender written notica of any investigatian, claim, demand, Jawsuit or other action by any -,
governmental or regulatory agency or private parly involving the Property and any Hazardsus Substance or Ervircnmental F\

Law of which Horrower has actual knowledge. If Borrower learns, ar is notified Ly any governmental or regulatory autiority,
that any remeval or other remediation of any Hazardous Substance affecting the Proparty is necassary, Bosrower shadl
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{Spaca Batow This Line Far Acknowladgment)
STATE OF ILLINOIS, COGK County ss:

L CRTUL RAOOAETTS a Notary Public in and for said county and state, do
nhesaby centify that JA‘?AN“CSHAH AND VIN? SHAH, HUSBAND AND WIFE

persenally known to me to be the same person(s) whose name(s} is/ars subscribed to the foregoing instrument, appeared
before ma this day in person, and acknowledged that hejsheahey signed and delivered the said instrument as  their
fres and voluntar, oot for the uses and purposes therein set forth.

Given under my hand ant,. rﬁca. se.J this 28TH

’VW
&w,,cm,

My Commission ex?irqg%f?

This instrument was prapared by:
FIRST SECURITY MORTGAGE ING.
1010 JORIE BiLVD., #324

OAK BROOQK, ILLINQIS 60521

AFTER RECORDING RETURN 10
COLE TAYLOR BANK
5501 Vi, 79th STREET
- WHOL
BURBANK i 6045

Form 34 9/9G
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Loan No.
ADJUSTABLE RATE RIDER
(1 Ysar Treasury Index - Rate Gaps)
THIS ADJUSTABLE RATE RIDER is made this 26TH day of JULY, 1996 .

ard is incorporated into and shall be deemed to amend and supplament the Mortgage, Desd ¢f Trust or Security Deed {the
*Security Instrumert”) of the same data given by the undersigned (the “Borrower’) to secure Barrowse's Adjustable Rale
Nots (tha 'Note') to FIRST SECURITY MORTGAGE INC.

(the "Lender') of the sama date and covering the property dascribed in the Security Instrument and located at:

3579 BEACH LANE NORTHBROQK ILLINOIS 80062-
[Property Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND i35 _MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEI LIST PAY.

ADDITIONAL COVENANTS . in addilion to the covenants and agreements made in the Security instrument, Borrower
and Lander further covenant and 2gv2e as foflows:

A. INTEREST RATE AND MCATHLY PAYMENT CHANGES

The Note provides for aninitial in‘errst rata of 7.125 %. The Note also provides for changes in the
interast rate and the monthly payments, as rollows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A} Change Cates

The interest rate | will pay may change on the Trst dry of AUGUST, 1497 , ang on that day every t2th
month thereafter, Each date on which my interest rate cuuid change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my intarest rate wili ke based on an indsx.  The "Indax” is the weekly average
yield on United States Treasury securities adjusted 10 a constarit malurity of 1 year, as made available by the Federal
Reserve Board. The most recant index figure avalable as of the-up'e 45 days belore each Change Date e called the
*Curren Index”

if the Index is no longer availably, the Mote Holder will chocse niew index which is based upon comparabie
information. The Note Helder will give ma notice of this shoice.

{C) Calcuiztion of Changes

Before each Change Date, the Note Holder wil calcuiate my new inlerast rate Dy zcding Two and Three Quartels
percentage points { 2750 %) 10 the Gurrent index. Tha Note Holder will theri re<ing the result of this addition to
the nearest cne-gighth of one percentzge peint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment Inat would be sulficiert o repay the unpaid
principal ihat 1 am expected 10 owe at the Change Date in full on the Maturity Date al my new interest “2i2 in substentially
aqual payments. The result of this calcidation wiil be the new amount of my monthly payment.

{D) Limits on Inierest Rate Changes

Tre interest rate | am required to pay at the first Change Date will not ba greater than  8.125 % of less ihan

5.i25 %. Thereaftes, my adjustable interest rate will naver bie increased of decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
manths My interes! rate will ngver be greater than  13.125 %.

{E} Effective Date of Changes

My new intarest rate will become effective each Change Date. | will pay the amount of my ngw monthly payment
eginning on the first monthly payment date atier the Change Cate until the amourt of my monthly paymen! changes again.

(F} Notice of Changes

The Note Holder wili defiver or mait (o me a notice of any changes in my interest 7ate and the amount ¢f my maonthly
payment before the effective date of any change. The notice will include information required by law lo be given me and
also the title.and telephone number of a person who will answar any queastion | mey have reqarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Maa/Frecdie Mac Uniform Instrument
GFS Form GODOR1? Form 3111 /85
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# Promptly take all necessary remedial actions in accordance with Enviranmantal Law.
2 As used in this paragraph 20, "Hazardous Substances’ are those substances defined as 1oxdc or hazardous substan-
- ¢as by Environmental Law and the following substances: gascline, kercsene, other fiammable or iexc pelroleum products,
toxc pesticidas and herbicides, volatila solvents, materials containing asbestos or fermaldehyde and radicaclive meterials.
As used in this paragraph 0, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate io health, salety or avironmental pretection

NON-UNIFORM COVENANTS. Botrower and Lender fuither covenant and agrea as folfows:

21. Accelaration; Remadiea. Lander shalt give notice 1o Borrowsr prior to acceleration following Berrower's breach of
any covenant or agresment in this Security Instrument (but not prior to accaleration undar paragraph 17 unisss appficable
law provides otharwise). The notice shall spedify: (a) the defauli; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notica Is given to Borrowar, by which the default must be cured; and (d) that fallure to
cufe the default on or before the date specifiad in the notice mey rasult in acceleration of tha sums sacured by this Security
Instrument, foreciosure by judidlal proceeding and sale of the Property. The notice shall further inform Borrower of thae right
lo reinstaie after accelsration and the right to assart in the foreclosure proceeding the nen-exstanca of & default or any
other defense of Fon awar to acceleration and foreciosura. if the defaufi is not cured on or befors the dato spacified in the
natice, Lender & its cation may requlre immediata payment in fdl of &l 5ums secured by this Sacurity Instrument wilkout
further demand and may ‘orecicse this Secunity instrument by judicial procesding. Lsnds! shall ba entitied to collact all ex-
pensey incurred in purst” ig ha remadies provided in this paragragh 21, including, but not imiled to, reasonakle attomays’

fees and costs of title eviden .
22 rolsase. Upon pryment of alt sums secured by ihis Secutity Instrument, Lender shall sefeass his Security

Instrument without charge to Borravisi Betrower shall pay any recordation costs,

23, Waiver of Homastead. Banower waivas ail ight of homestead exemption in tha Fioperty.

24. Riders to this Sacurity Instrumen: if cne or more tiders ara exec ded by Borrower and recorded togethar
with this Security instrument, thie covenants and ayresments of each such rider shall be incorporaled into and shali amend
and supplement the uovenanis and agreemenis <i‘his Security Instrument as if the ridar(s) were & pan of this Security

Fadwa sl s

AR

Instrumant.
{Theck applicabie box{es)]
[X] acjustasle Rate Rider [ condedminium Rider {3 14 Family Riger -
Cl Gradiiated Payment Bider r_j Plannea ot Deveiopmert Rider [_—_I Biwzekly Payment Rider
D Balloon Rider D Rate Improvernant Rider D Second Home Rider

[ otests) {specity)
BY SIGNING BELOW, Borrowsr accepls ang agrees 10 1he terms and covznania contained in this Secuiity Instrument
and in any rider(s) exacuted by Borrower and recorded with it.

Witnesses: >
,OICWLW‘”' - ‘"—“‘””J". G o (Sea)
.MYANJ%SH&-!T k y Borrower
' ' g,? ’,‘ f ,
1,/ e T St anghee (Sed) P
VINA SHAH {  -Borrower \
J. g .
(Seal)
Borrower 5
o
(Sed) .
-Borrower
(&%)
o
7]
oW .
lnitiafits\._gx ﬂ\/‘/— Form 3014  9/%0
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} - B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforrn Covenant 17 of the Sacurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest n Borrower.  {f ali or anv pant of the Preperty or any intevest in it is
sold or transferred (or if a beneficial imerest in Borrower is sold or Yransteried and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of af sums secured by this
Security Instrumestt. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secusity Instrument. Lender also shall not exercise this option if. (2) Borrower causes 10 e submitied to Lender
information required by Lender to gvaluate the intended lransferee as if a new loan were being made lo the transferee: anc
{b) Lender reasonably determines that Lender's security will not be impaited by the Joan assumpticn and that the risk of a
preach of any covenant or agreement in this Security Instrument is acceptable to Lencer.

To the extunt permitted by applicable law, Lender may charge a reasonable fee as a cendition 1o Lender's consent o
the loan assumption. Lender may a!so reguire the transferee to sign an assumption agreen it that is acceptable to Lender
and that obligates the transieree t¢ keep a1 the promises and agraemants made in the Note and in this Security instrument.
Borrawer wil continus 1o be obligated under the Note and this Security Instrument unless Lender refeases Borrower in
wiiting.

i Lender exercises thy, optien 1o require immediate paymant in full, Lender shal! give Borrower notice of acceleraiion.
The nolice shali provide a peviod of not lese than 30 days from the date the notice is delivered or mailed wittin which
Borrower must pay &l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this paricd, Lender may invoka sy remedies permitted by this Security Instrument withoui funther notice or demand on
Borrower,

Lean No.

BY SIGNING BELOW, Bortower accaits and agrees to the terms and covenanis contained in this Adjustable Raie
Rider.

— Q C,_U(W\‘g/-\ - (_‘-—]}VV/L i {',-,("('\."sr—- (Sea]}
JAYANTT SHAH ~ Borover
C ;')‘ / i - - / ey
Vine T Slaf N g
VINA SHAIH H -BoIrower
J L]

/ (Seal)
-Borrower

R (Seal)
-Bosrower

9‘%“; I3 s

26536

.
¥

f
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