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THIS MORTGAGT 4" Security Instrument”™) is given on JULY 26, 1996 . The
mortgagor is PHII;X)x‘z SCURBA AND CHRISTINE M SGOBEA, HIS WIFE
i

, A
{"Borrower™!. This Security Irstument is given to  $T. PAUL PEDERAL BANK FOR SAVINGS 9 ! E

which is organized and existing under the Jaws of THR UNITED STATES OF AMERICA |, and whose address is
6700 W. NORTH AVE, CHILAGO, ILLINOIS 60635

{"Lender"}. Borrower owes Lender the printipul sum af

FIFTY SIX THOUSAND FIVE HUNDRED AND (0, 700

Dollars {U.5. ¢ 56.500.00 ). This debt is evidenced
by Borrower’s nots dated tha same date as this fecutity Instrument ("Note™}, which provides for monthly
paymenis, with the full debt, if not paid earlier, due and payable on ADGUST 1, 2026 . This Security

Instrument secures to Lender: (a) the repayment of the debt 2videnced by the Note, with interest, and all renewals,
extansions and madifications of the Note; (b} the paymenc ot all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security instrument; 2ad (cj the performance of Borrower's covenants
and agreements under this Security Instrurnent and the Note. Fer'inis nurpose, Borrower does hereoy mortgage, o

grant and convey io Lender the following described property iocated it COUR County, llinois:on
L:
e
LOT 206 IN WINSTON PARK UMIT NO. 2 BEIRG A SUBRDIVISION-UT SECTICN ‘:’.
2 AND 3, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THRID A kINWCIPAL g
~
e

MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED JULY 3,1855 1S
DOCUMENT NUMBER 1662877%, IN COOK COUNTY, ILLINOIS.
PIN # 15-02-107-042-0000

2 &Y.
r(,=\)

Fay;

-~ e
q‘;§°‘?,3.r\)

QM9G305

.
Lle

PPN IS

{
N

Which has the address af 630 ANDY DR MELROSE PARK ., Minois 60160
"Property Addrass”™); PRL
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TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all eascments, appuniesances, and
fixtures now or hereafter a part of the property. All replacements and additions siall also be coverad by this Secunty Insirumien.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
§ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warranis

3 and will defend generally the title to the Property against al! claims and demands, subject to any encumbtances of record.
; THIS SECURITY INSTRUMENT combines uniform covenanis for national us¢ and non-uniform covenants with limited
& variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
3 1. Payment of Principal and fnterest; Prepayment and Late Charges. Borrower shaii promptly pay when due the
% principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due urder the Note.

2. Funds for Taxes and Insurance. Subject 10 appiicable law or 10 2 written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Notg is paid in full, a sum ("Funds™) for: (a) yearly taxcs
and assessments which may atiain priority over the Security Instrument as a lien on the Propenty: (b) yearly leaschold payments
o: ground rents on e Properny, if any; (c) yearly hazard or propenty insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in 2ccordance with the”
provisions of paragraph s, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow fiems.”
Lender may, at any time, ¢tivct and hoid Funds in an amount not 0 exceed the maximum amount a lender for a federally reiated
mortgage loan may require jci Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time tw time, 12/J.5.C. § 2601 er seq. ("RESPA"),unless another law that applics to the Funds sets a iesser
amount. [f so, Lender may, at auy (ime, collect and hold Funds in an amount not to exceed the lesser amouni. Lender may
sstimate the amount of Funds dus on the Sasis of curreat data and rcasonable estimates of expenditures of future Escrow items
ar oiherwise in accordance with applicavlc Jaw.

The Funds shall be held in an institution wiios= deposits are insured by a federal agency, instiumeniality, or entity (including
Legier, if Lander is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding ¢nd applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless [ ender pavs Borrower intercz: 20 the Fonds and applicable law permits Lender to make such a charge.
However, Lender may reguire Borrower io pay a cne-titne charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlsss applicable law proviues otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required to pay Bo rower any inlerest or earnings on ihe Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ou the Funds. Lender shall give to Borrower, without charge,
an anneal accounting of the Funds, showing credits and debits to the rvuds and the purpose for which each debit to the Funds
was made. The Funds are pledged as addirional security for all sums securzd by this Security Instrumen:.

If the Funds held by Lender exceed the amounts permitted to be heid by arglicable law, Lender shall account 1¢ Borrower
for the excess Funds in accordance with the requirements of appliceble law. 1. the 2mount of ihe Funds held by Lender at any
time is net sufficient 10 pay the Escrow Items when due, Lender may so notify Bortewer in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary (o make up the deficiency. Borrower shaif inabe up the deficiency ir no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sures secured by this Security Instrument, Lender shall protaLtly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o e acquisition or sale of the
Property, shal! apply any Funds held by Lender at ihe time of acquisition or sale as a credit againsi {ae sums secured by this
Security Instrument.

3. Application nf Payment. Unless applicable law provides otherwise, all payments received by Linder under paragraphs
i and 2 shall be applied: first, 10 any prepayrment charges due under the Note; second, 10 amounts payable uxder paragraph 2;
third, io interest due; fourtn, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrswer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propenty
which may attain priority over tbis Security Instrument, and leasehold payments or greund rents, if any. Bemower shall pay these
obligations in the maitner provided in paragraph 2, or if not paid in that manner, Borrower shail pay thein on time directly to the
person owed payment. Borrower shali promptly furnish to Lender afl notices of amounis to be paid under this paragraph. If
Borrowe: makes these paymenis directly, Borrower shall promptly furnish te Lender receipts evidencing the payments.

Borrower shali promptly discharge any {ien which has priority over this Security Instrument unless Borrower: (a)  agrees
in writing to the payment of the obligation securad by the fien in a manner acceptable to Lender; (b) contests in good faith the
iien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secuses from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Iastrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument, Lender may give Borrower a noiice identifying the lien. Borrower shall satisfy the lien or 1ake one or

more of the actions set forth above within 10 days of the giving of notice.

Form 30i4 9/94 4, 206 2
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. 5. Hazard or Prongy anu Bo'mwcrsgﬁ; ch {h“ amprovemcms IE cx!mg or hereafier erected on the

Property insured against loss by fire, hazards included within the term “exlended coverage™ and any other hazards, incleding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the  penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvai
which shall not be unreasonably withheld. [f Borrower faiis to maintain coverage described above, Lender may, at Lendcrs
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and sha!l include 2 standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o ihe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
researation or repair is not economically feasible or Lender’s security would e lessened, the insurance proceeds shall be: applied
to the sums secured by this Security Instrument, whether or nci then due, with any excess paid to Borrower. }f Borrower
abandons the Property, or does not answer wiihin 30 days a notice from Lender that the insurance carrier has offered 10 settle
a claim, then Lend<c nay collect the insurance procesis. Lender may use the proceeds to repair or resiore the Propenty or o
pay sums secured by thiz Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender (arv] Borrower otherwise agree in writing, any applicaticn of proceeds 1o principal shall not extend or
postpene the due date of th monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
parazraph 21 the Property is zciuired by Leader, Borrower's right to any insurance policies and proceeds resulting from damage
lo the Property prior to the acquisnton shall pass to Lender io the extemt of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, ifaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shal] secupy, establish, and use the Propernty as Borrower's principal residence within sixty days after the
executior: of this Security Instrument and shall “ontnue 1o occupy the Property as Borrower's principal residencs jor at least one
vear after the date of occupancy, unless Lender uilieowise agrees in writing, which consent shall not be unreasonably withheld,
or urless extenuating circumstances exist which are ccyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or comr.«+waste on the Property. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begun tha’ s Lender’s good faith judgement could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security Instrument or Lender’s security interesi. Bommower may
cure such a defauir and reinstate, as provided in paragraph 18, b cavsing the actien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of tiie Borrower’s interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's sezurity interest.  Porrower shall aiso be in default if
Borrower, during the loan application process, gave maierially false or inac.vsaie information or statements 1o Lender (or failed
{0 provide Lender with any matenal information) in cennection with the loan eyigenced by the Note, including, but not limited
10, representations conceming Borrower’s occupancy of the Property as z principal rsidence.  If this Security Instrument is on
a leaschold, Berrower shall comply with all the provisions of the lease. If Borrcws acquires fee title to the Properiy, the
leasehold and the fee titie shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform th e covenants and agreemenis contzined
in tkis Security Instrumeat, or there is a legal proceeding that may sigrificantly affect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations) thes Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Propety. -Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in'crart, paying reasonable
attorneys’ fees aad entering on the Property to make repairs. Although Lender may 1ake action under this pam2graph 7, Lender
does not have to do so.

Any amounts disbursed by Leader under this parugraph 7 shail become additionat debt of Borrower secured by this
Security Instrument. Urless Borrower and Lender agree io other terms of paymeat, these amounts shall bear interest from the
date of disbursement at the Note rate and shall bz payable, with imerest. upon notice from Lender to Burrower requesting
pavment.

8. Mongape Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premitms required to mainlain the mortgage insurance in effect. if, for 2ny
reason, the morigage insurance coverage required by Lender lapses or ccases to be in effect, Eorrower shall pay the
premiums required to obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previousiy in effect, from an alternate mortgage
insurer approved by Lender. If substantiaily equivalem morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurunce premium being paid by Borrower when the
insurance coverage lansed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in licu
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of morigage insurance. Loss reserve payments may no longer be required, at the opiion of Lendes, if morigage insurance

coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection, Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspecticn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a fotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair markat value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the suris secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any ba'ance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imried'ately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender Jihenwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Securiry Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
_ender is avthorized to collect and apply in< proceeds, at its opticn, either io restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refzi7cd 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Zsv Lender Not a Waiver. Extension of the time fer payment or
modification of amortization of the sums secured by this Secusity [nsirument granted by Lender to any successor in interest of
Borrower shall rot operaie to release the liability o the original bosrower or Borrower’s successors in interest. Lender shali not
be required 10 commence proceedings against any successor in interast or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reacon of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exernising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliiy; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several:” iy Borrower who co-signs this Sceurity
Instrument but does rot execute the Note: (a) is cc-signing this Security Instrument caiy-«o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not peisonally obligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower mzy agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note witaou that Borrower's consent.

t3. Loan Charges. If the loan secured by this Security Instrument is subject o a law which=cto'saximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected W counection with the loan
exceed the permitted limits, then: (2) any such loan charge sall be reduced by the amount necessary (o reduce the charge to the
permiited limit; and (b) any sums already coilecied frem Boriower which exceeded permitted limits wiil be refanded to Borrgwer.
Lender may chuose 1o make this refund by reducing the principal Gwed under the Noic or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Bortower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first chass mail unless applicable law requires use of another method. The notice shall be directed (o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
:0 Lender’s address staled herein or any othcr address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shali be governed by federal law and the law of the 5
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall ot affect cther provisions of this Security Insirument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Nole are declared

PSR S0 17240LT4 /HORTPG4
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~ 16. Borrower's Copy. Borrower shall be giver one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
withous Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of ail sunis secured by this

% Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dite
A& of this Security Instrument.

" If Lender exercises this option, Lender shali give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instruracnt withont fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of ihis Security Instrument discontinued at any iime prior 1o the earlier of: (a) 5 days {or such other period as

¥ applicabie law may specify for reinsiatement) before sale of the property pursuant to any power of sale contained in this Security
%  Instrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
¢ all sums which thepwould be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasorab’s-atiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
*his Security Instrumeni, 1 <nder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue wiclanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeciive as if no acceferation had occurred. However, this right to reinstate shall not appiy in the case

of acceleration under paragraph 17,

19. Sale of WNote; Change of T aan Servicer. The Note or a pastial inlerest in the Note (tagether with this Security
Instrument) may be sold one or more lintes wliout prior notice to Borrower. A saie may result in a change in the entity (known
as the "Loan Servicer™) that collects sonthty pryictats due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written nolice of the change in accordanc= v ith paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address towlich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shull not caise ¢r permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall nui 40, nor allow anyone else 1o do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, wse, of siorage on
the Property of small quantities of Huzardous Substances that are generziiy recognized to be appropriate fo normal residential uses
and to mainienance of the Propcrty

Borrower shall promptiy give Lender writien notice of any invesiiguiion, claim, demand, lawsuit, or atler action by any
governimental or regulatory agency or private party involving the Property and (ny Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any govsramental or regulatory authority, that any
removal or other remediation of any Hazardous Substanice affecting the Property is ueceszary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as'texic or hazardous subsiances by
Eavironmentai Law and the following substances: gasoline, kerosenc, other flammable of toxis petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rediozctive materials. As used
in this paragragh 20, "Environmental Law™ means federal laws and laws of the jurisdiction where tiie Pinperty is located tha!
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bermrower and [ender further covenant and agrec as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliewing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the defauit; (b the action required to cure the default;
{c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to core the defanlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumens, foreciosure by judicial proceeding and sale of the Property. The notice shaif further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosere proceeding the non-{.b
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or o
before the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by 3
this Security Tnstrumeent without further demand and may foreclose this Security Instrument by judicial proceeding. rJ
Lender shall be entitled t¢ collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, <>
but not limited to, reasonable ottorneys’ fees and casts of title evidence. &

22, Release. Upon payment of all sums scured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrawer shall pay any recordation costs.
021821901450 Form 3014 9/90 (rage 5 of 6 pager) 17240175 /HORTPGS
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23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

24, Riders to this Security Instrument. f cae or more riders are executed by Borrower and recorded together with
this Security Instrumens, the covenants and agrecments of each such rider shail be incorporated into and shall amend and
supplemenit the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 14 Family Rider

—

LI Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balicon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) (specify]

BY SIGNING BELOW, Borrower accepls and agrees 10 the ierms and covenants contained in this Security instrumenl

and in any rider(sVe;ecuted by Borrower and recorded with it W\L

PHILIP SGOBBA

[Space Beiow This Line For Acknowledgn ent]

1
STATE OF ILLINOIS, ..., Qon County s

s w8 LM\.Q\ EL &\Cwﬁ ........................................................................................................ .

personally known o me to be the same persoa(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.......... R

signed and Jelivered the instrument a3 free zu?d voluntary act, for the uses and purposcs therein set forti.

Given under my hand and official seal, this .. A ...day or%}k ...........

YV T Lt ‘)
»OFFICIAL SEAL
Cathy Wyatt

SRS

My commission gypirea: A

"

. ¥ }
f ¢, Slate of lllmms
¢ Hnatary Public, = pm Jmi

iy Cm‘n ssm
021892001450y w « ¥ ¥ Form 3014 9/90idee 6 of Sipaef) 192 407,76 /MORTPG6
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ADJUSTABLE RATE MORTGAGE RIDER 021891001450

THIS ADJUSTAR. S RATE MORTGAGE RIDER is made this 26TH day of JULY 1936

% and is incarporated into and shall be deemed to amend and
= supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same date given by
. the undersigned (the "Borrows: "} to secure Borrower's Adjustable Rate Note (the "Note™} to

H ST. PAUL PDERAL BANK FOR SAVINGS

I {the "Lendar™ of the same date and cavering the property described in the Security Instrument and located at:
Fé 530 ANDY DR MELRGSE PARX IL 60160

THE NOTE CONTAINS PROV 1S'ONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYAZKT. THE NQTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTcAREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE AND MItMiIM RATE THE BORAOWER MUST PAY.
THE NOTE MAY ALSC CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE
INTEREST RATE TO A FIXED INTEREST 2A4TE.

ADDITIONAL COVENANTS. In addition to the cavenants 2o agreements made in the Security Instrument,
Berrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 7.750 % . The Noie provides for changes in the
adjustable interest rate and the monthly payments, a fixed rate conversion option and transfer provisions as fcliows:

4. ADJUSTABLE INTEREST AATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES

The adjustable interest rate ! will pay may change on the first day of AUGUSI 2001

and on that day every 12th month thereafter. Each date on which my adjustable inferesi rate could change
is celled 2 "Change Date.”

{B] THE IHDEX
Beginning with the first Change Date, my adjustable interest rate will be based on an Ingex. The "Index”

is the weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made availahle by the Federal Reserve Board. The most recent Index figure available as of the date 45 days beforg :
each Change Date is called the "Current Index.” =
i the Index is no longer available, the Note Holder will choose a new index that is based upon comparablg,
information, The Nate Holder will give me notice of this choice. b
{Ci CALCULATION OF CHANGES
Before each Change Date, the Note Holder will caiculate my new interest rate by adding
THO AND THREE-QUARTERS percentage points (2.750 % ) to tie Current Index®
The Note Holder will then round the resuit of this addition io the nearest one-gighth of one percentage point
{G.125%). Subject i0 the limits stated in Sectian 4{D) belovs, this rounded amount wiil be my new interest rate

uniil the next Change Date.

<)

.
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CONVEATIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
Nov 34 adiride’ Page 1 of 3 17330LTL1/TBRIDEWL

=

=
4
A
-~
i
At




UNOFFICIAL COPY




. s - L D L. A .-_. - R -

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal | am expected to ows at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than 9-75C %
or less than 5.750 % . Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.000%) from the rate of interest | have been paying
for the preceding 12 months. So long as | have not exercised my Conversion Option under Section § of this Note
my interest rate will never be greater than  12.625% , which is called tha "Maximum Adjustable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My new interest rate will becomae effactive or gach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F} NOTICE OF CHANGES

The Note Rolder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my mon’hly payment before the effective date of any change. The notice will include information

tequired by law to br given me and also the titie and telephone number of a persen who wiil answer any question
I may have regarding t7e hotice.

5. FIXED INTEREST RAVE CONVERSION CPTION

I have a "Conversion Option™if marked (X) below. If there is no (X} marked, then a Conversion Option does
not apply 1o my loan.
(A) | do not have a Cunvarsion Option.

X {B} | have an option to conyart to a fixed rate as described below.

{B-1] | have a Conversion Option that-! zan exercise, unfess | am in default or this Section 5(B} will not
permit me to do so. The "Conversion Option” is my optian to convert the interest rate [ am required o pay by this
Mote from an adjustable rate with interest rate limitsto ti2 fixed rate calculated under Section 5{8-2) below.

The conversion can take place at 2ny time afte’ ohe year from the due date of my first payment. The
"Conversian Date" will be the first day of the month aiter | havz satisfied alf of the conditions below, as determined
hy the Note Holder.  If | want to exercise the Conversion Optica | must first satisfy any condition which may be
required by the Federal National Mortgage Association as a condition to its purchasing the loan at the time of
conversion. | must also satisfy the following conditions: (il | must give*he Noie Holder 15 days advance notice
that | want to do so; (i) an the Canversion Date, | must not be in defau.t undar the Note or the Security Instrument;
(it} prior to the Conversion Date, ! must pay the Note Holder a conversion1ze of $800.00; (iv) | must sign and give
the Note Holder any documents the Note Holder requires to effect the convarsion; and {v) | may have to pay an
appraisal fee and prepay a portion of the principal balance of the loan under thé roilowing circumstance: if at ioan
origination, the principal amount of the loan is greater than 80% of the stated vatue ol the appraisal report obtained
in connection with my loan and private mortgage insurance from a company acceptzble w the Ncre Holder is not
in force in connection with the loan, then a new appraisal of the property securing the osn may be required. |
cannot -exercise the Conversion Option uniess | pay an amount which is enough to reducs the amount | will be
expacted to owe an the Conversion Date 10 an amount equal to 80% of the new appraisal’s siated value of the
property.

AR

(8-2} CALCULATION OF FIXED RATE

My new fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield
as of the date 15 days before the "Conversion Date” specified by the Note Halder for 30-year fixed rate mortgages
% cowvered by applicable 60-day mandatory delivery commitments, plus a percentage ranging from three-eighths ofw
# one percentage point (0.375%) to one and one-eighth percentage points {i.125%]), rounded to the nearest one-¢%
£ eigh*h of one percentage point {0.125%), depending on the amount of the unpaid principal balance | am expected 1411

B R PR A

% to owe on the Conversicr Date pursuant to the following schedule: (‘:’
-
0.375% for unpaid balances of up to $5203,150.00 C;
0.875% for unpaid balances from $203,151.00 to $450,000.00 -
1.125% for unpaid balanceas from $450,000.00 and Higher

% If this required net yield cannot be determined because the applicable commitments are not available, the Note
ia Holder wil! determine my interest rate by using comparable information. My new rate calculated under this Section .

% Nov 94 adiride2 021891001450 Page 2 of 3 17310172/ TBRIDEW2
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Note, Uniform Covenant 17 of the Security Instrument described in Sectian 12[A) above shall then cease to be
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1B-3) NEVY PAYMENT AMOUNT AND EFFECTIVE DATE

if ¢ choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversien Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation
wiii be the news amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, | will pay the new amount as my monthly payment until the Maturity Date.

12. UNIFORM SECURED NOTE

In addition to the protactions given to the Note Molder under this Note, a Mortgage, Dead of Trust or
Security Deed (the "Security Instrument”}, dated the same date as this Note protects the Note Holder from possible
losses that might result if | do not keep the promises that | make in this Note. That Security Instrument describes
how and under what conditions | may be required to make immediate payment in full of all amounts | owe under
this Nota. Some of those conditions are described as foillows:

{A} Until | exarcise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Covanant 17 of the Security Instrument is described as {follows:

TRANSEER NOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part cf the
Property or any inceres? in it is soid or transferred (or if a beneficial interest in Borrower is sold or transfarred and
Borrower is not a nararal person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in rd’v.of 8ll sums secured by this Security Insirument. However, this option shall not ba
exercised by Lender if the enersise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this aptinnif: {a} Borrower causes tc be submitted to Lender information required by the
Lender to evaiuaie the intended transferee as if a new loan were being made to the transferee; and {bi Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in nis Security Instrument is acceptable to Lender.

To the extent permitted by applicahle-law, Lender miay charge a reasonable fae as a condition to Lender's
consent o the loan assumption. Lender alsaarnay require the transferee to sign an assumption agreement that is
acceptable to Lender and that abligates the transfiree 1o keep all the premises and agreements made in the Note
and in this Sacurity Instrument. Borrower will continue to be obligated under the Note and this Security nstrument
unless Lender releases Borrower in writing.

if lender exercises the option to require immediite payinent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lesz tban 30 days from the date the natice is delivered or
mailed withir which Borrowes must pay all sums secured by this Sesurity Instrument. If Borrower fails to pav these
sums prior to the expiration of this period, Lender may invoke aiy semedies permitied by this Security Instrument
without further notice or demand on Borrower.

(B} If | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustabie Rate

in effact, and Uniform Covenant 17 of the Security Instrumant shali instead Ue described as folfows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOAIOWER. If all or any part of the
Property or any interest in it is sold or transferred lor if a beneficial interest in Borrower is sold ot transferred and
Borzower is po! a natural person} without Lander’s prior written consent, Lender inay, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, t'is option shall not be
exercised by Lender if exercise is prohibited hy federal isw as of the dete ¢f this Security !nstrument.

{f Lender exercises this option, lender shall give Borrewer notice of acceleration. Tni: notice shall provide
a pericd of not less ithan 30 days from the date the notice is delivered ar mailed within which oz ower must pay
all sums secured by this Security Instrument. I Borrower fails 1o pay thase sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furtner notice or demandip

on Borrower. oy
3
"~
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable ¢2
Rate Rider. o
ot
1

- e e

PHILIP()’?'{VSGOBBA Barrower Borrower
--------------------------------- - eeeeee- (Seal) emmereemmensemmsceenmeereennenene| S
02189301450 DOTOWEl 17310LT3 /TRRIDEW? Barcower
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