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MORTGAGE

THES MORTGAGE ("Sccrrty instrument”) is givenon gyty 25, 1996 . The mortgagor is
JOKH A, BENEDETTY ‘ave LISA D BENEDETTO, HUSBAHD AND WIFE

("Borrower").
This Sec:urity Instrument is givento AMIRICAN FRONTIERS MOATGAGE CORPORATION,

which is organized and existing under theiaws-c! THE UNITED STATES (IF AMERICA | and whose address Is
2550 W. GOVF ROAD, STE 201, RO.LING MEADOWS, [L 60008 {Lander”).
Borrowir owes Lender the principal sum of Fou’ Hundred Eighty Thousand Dollars and no/100

Dotlars (U.S.$ 480,000.00 ), Thisdebtls
evicenced by Borrower's note dated the same date as 27ic Security Instrurent ("Note"), which provides for monthiy
paymer ts, with the full debt, if not pald eartier, due and payrSiaon Auvgust 1, 2026 . This Security
Ingtrum ant secures to Lender: (a} the repayment of the delt evidanced by the Note, with interest, and all ranewals,
extensians and modifications of the Note; (b) the payment or ¢ii cther sumrs, with interest, acvanced under paragraph 7
to protect the security of this Security Instrument; and {c) the perfurmance of Borrower's covenants and agreements
under this Sacurity Instrument and the Nota. For this purpose, Bor 0w+ dies hereby morigags, grant and convey to
Lender the iollowing described propenty located In ¢ ook
County llinols:

LOY 462 IN JOWN P. AL TGELD'S SUBDIVISION OF BLOCKS 10 2,.3, 4, 7 AND THE NORTH
1/2 OF BLOLK 6 IN THE SUBDIVISION OF THAT PART LYING SDATH 4ND EAST OF LINCOLN
AVENUE [N THE NORTHWAEST 1/4 OF SECTION 29, TOWNSHIP 40 LGUTH, RANGE 14 EAST OF
THE THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLEHOLS. /D

120084 56T 2y !},\S/IU

14-23-116-028 voL. 4a@7
which has the address of 1240 WEST WELLINGTION . CRICAGO ,
{Street] [Chy]
IKirols 60657 (*Property Address"),
{Zip Code]

TOGETHER WITH alt the Improvements now or hereatter erectcd on the property, and afl easements,
appurtenances, and tixtures now or hereafter a part of the property. All repiacements and additions shall aiso be
covered by this Security nstrument, All of the foregoing is refesred 1o in this Security Instrument as the "Propenty.”
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) 8. Hazard or Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "sxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This ins.irance shali be maintalned in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shail be chosan by Borrower
subjact 1o Lendei’s approval which shail not be unreasonably withheld. if Bc Tower falls to malntaln coverage described
above, t;’nder may, at Lender's option, obtain coverage to protect Lender 3 rights In the Propenty ih accordance with
paregraph 7.

All insurance policies and renewals shall be acceptable to Lender and s all inchuda a standard mongage clause.
Lender shall have the right to hoid the policies and renewals. if Lendsr requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrcwer shall give prompt notice to the
Insurance carriar and Lender. Lendler may inake proof of loss if not made promptly by Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance prociieds shall he applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lendet’s security is not legsened. if the
restoration or repair is not economically feasible or Lender’s security would be legsenad, the insurance proceads shall

_be applied to the suns secured hy this Security Instrument, whether or not then due, with any excess palkd 10 Borrower.
it Borrower abandans the Property, or does nat answer within 30 days a noice from Lender that the insurance carrier
has offered to seftiea zia'm, then Lander may collect the Insurance procesd!s. Lender ri.ay use the proceeds to repalr
or restare the Property orc pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod

- will begin when the notiGe 's Zven.

Unless Lender and Borrowsr ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthilv Ppaymenta refarred to In paramghs 1 and 2 or change the amount of the
payments. i under paragraph 21-tie Property is acquired by Lender, Borrawet's right 10 any Insurance policles and
proceads resulting from damagie to thi P onstty prior to the acquisition shull pass to Lender to the extent of the sums
secured by this Securlty instrurnznt immediately prior to the acquishion.

6. Occupancy, Preservation, Mainten( nce and Protection of the Priparty; Borrower’s Loan Application;
Leasehoids. Borrower shail c:cupy, establisn, and use the Property as Barrowar's principai residence within sbdy days
after the execution of this Security instrument anu snell rontinue to occupy the Property as Borrower's principal
residence for at Isast one year after the date of occuprazy, unless Lender rthenwise agrees in writing, which consent
shell not be unreasonably withheld, o unless extenuat.ng ri>cumstances a:dst which are beyond Borrowsr's control.
Borrower shali not destroy, damage or impair the Propert ', allow the Property to deterlorate, or ccmmit waste on the
Property. Borrower shall be in default it any forfelture action ¢, proceeding whether civil or crimiral, s begun that In
Lendar's good falth judgment could result in fortsiture of the Frozerty or olherwise materially impair the lien created by
this Security Instrument or Lender's socurity inierest. Borrower mav cure silch & default and reinstate, &8 provided In
paragraph 18, by causing the action or proceeding to be dismissed vt A ruling that, in Lendar's good falth
determination, precludes forfeiture of the Borrower's interast in the Prap =y or other material impatrment of the lien
created by thiz Security Instrument or Lender's security interest. Borrower sv.an also be In default # Borrower, during the
loan application process, gave materially false or Inaccurate infarmation o Ltaterents to Lender (or falled to provide
Lender with any materiai information) in connection with the loan evidence 1 by r.a Note, including, but not Hmited to,
representations concerning Botrower's occupancy of the Property as a principal vas’aarice. i this Sacurity ingtrument is
on aleasehold, Borrower shali comply with all the provisions of the lease. f Borrowe: acqulres fee title to the Progerty,
the leasehold and the fee titfe shall not merge unless Lander agrees 10 tha merger in writirg,

7. Protection of Lendar'u Rights in the Froperty. If Borrawer falls to perform the covenunic and agreements
containgd in thig Security instrument, or there Is a legal proceeding that ir.ay signlficantly affert L under's rights in the
Property (such as a proceaeding in bankruptcy, probate, for condamnation or forfelfure or to enfo:cr iaws or
reguiations), then Lender may tic and pay for whatever is necessary 1o pr.vect the valie of the Propaty and Lender's
rights in the Property. Lender's actions may Inc!ude paying any sums sec.ired Oy & lion which has prostaver this
Security Instrument, appearing in court, paying reasonabls attorneys’ fee: and entering on the Property Yo make
repalrs. Although Lender may take action under this paragraph 7, Lender loas not have to do a0

Any amounts disbursed by Lender under thia paragraph 7 shall becore additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agree to other terrr:s of paymend, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrowsr requesting payment.

8. Mortpape Insurance. If Lender requited montgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to mainta 1 the mortgage insurance In effect. if, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ¢:3ases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previoualy In effect, st a cost
substantlaily equivalent 10 tha cost 1o Borower of the montgage insuranci previously in effect, from an altemate
mortgage insurer approved by Lendar. If substantially equivalent mortgay; @ insurance coverage is not avaable,

rT90536
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K 15. Governing Luw; Seversblilty. This security instrument shall be governed by federal law and the law of the
'*  jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrumant or the

: ate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

i which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

18. Borrower’s Copy. Borrower shall be glven one conformed copy of Note and of this Security instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the property or any Interest
in itis sold or transterred (or #f 8 beneficial interest in Borrower ia sold or transferred and Borrowesr Is not a natural
person) without Lende:’s prior writtan consent, Lender may, at Hts option, require immediate payment In fult of all sums
secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if evercise s prohibited by
federal iaw as of the date of this. Securlty Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
- of not less than 37 di.y3 from the date the notice Is delivered or malied within which Borrowsr must pay all sums secured
by this Security Instrent. If Borewer falls to pay thess sums prior to the axpiration of this period, Lender may Invoke
any remedies permittrd y this Sucurity Instrumett without further notice or demand on Borrower.

18. Borrower’'s Rip! it ) Relnstate. If Borrower meeis certain conditions, Borrowsr shall hava the right to have
enforcement of this Sacunty irstrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as aoplicable law may specity (or sinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entv.of a judgment enforcing this Securlty instrument. Those condhtions are that
Borrower: (a) pays Lender &ll suins which then would be due under this Security Instrument and the Note as i no
accuieration had occurred: (b} cures ary Zefault of any other covenants or agreemonts; (c) nays all expenses incurred
in enforcing this Securlty Instrument, inciudirg, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lander may reasorably regulra to assurd tha! the fien of this Securtty instrument, Lender’s rights in the Property and
Borrowar's obligation 10 pay the sums secured oy this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrunirit and the obligations sacured hareby shall remain fully offective as if
no aceelemtion had occumed. Howaver, this right i 72Inatate shall not apply in the casa of acceleration under
paragraph 17.

19. Sale of Note; Change: of Loan Servicer. The Nute or a partial interest in the Nots (together with this Security
Inst-ument) may be suld one or more times withourt prior notice to Borrowsr. A sale may resuit in a change in the entity
(knuwn as the "Loan Siervicer”) that collects monthly paymentsdvs rndar the Ncte and this Security !nstrument. There
alsc: may be one or more changes of the Loan Servicer unrelated %0 . szie of the Note. if there Is a change of the Loan
Sericer, Burrower will be given wiltten notice of the change In accurieiice with paragreph 14 above ard applicable law.
Thet notice wil atate 1ne name and address of the new Loan Servicer 2.« the address to which payments should be
matle. The notice wiil also contain any other information required by appiicabiu law.

20. Hazardous Substances. Borrower shall not cause or parmit the preearcs, use, disposal, storage, or telease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor altcs #vane eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentep.= shall not apply to the presence,
use, or storage on the: Property of small quantities of Hazardous Substances that are gercrally recognized 10 be
apgropriate to normai residential uses and to maintanance of the Progerty.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, law.u® or other action by
any governmetal ur regulatory agency or privaie party involving the Property and any Hazarde s Gubstance or
_ Emronmental Law o which Borrawer has actual knowledge. if Borrower leams, of Is notified by a7y govemmentsl or
] regulatary authority, *hat any removal or other remediation of any Hazardous Substance affecting the Praperty is
i nec:essary, Borrower shall promptly take all necessary remodial actions in accordanca with Environmental Law.

] As used In this paragraph 20, "Hazardous Substances” are those substances definad as toxic ot hazardous

f substances by Environimental Law and the following substances: gasoline, kerosene, cther flammable of toxic

1 petroleum products, toxic pestickios and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde,
and radioactive mate Hals. As used In this paragraph 26, *Environmental Law* means faderal laws and jaws of the
jur sdiction where the: Property is located that relate 10 heath, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end as fotlows:

21. Acceleration; Remeclies. Londer shall give notica to Botrower prior to accaleration following Borrower's
broach of any cove-1ant or sgreement in this Security Instrument {(but not prior te scceleration under paragraph
17 untess applicabl s law provides otherwiss). The notice shall specity: (a) the defsult; (b) the sction reguired to
cure the default; (¢! a date, N0t less than 30 days from tha date the notice is given (¢ Bomowsr, by which the
deault must be curad; and (d) that fallure to cure the default on or before the date specified In the notics may
retutt in acceleraticn of the sums secured by this Security Instrument, foreclosure by judiciai proceading and
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