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MORTGAGE Loan Number 0600093664 ’/

?/,( ‘ THIS MORTOAGE (“Secedty Insttument™) iy given on JULY M0, 1996, The morigagor In YURIY AYERBUKH amd
* 1 NANSNNYAC AVERBU tH, HUSHAND AND WIFE ("Borcower"). This Security lnstrumont is given to AMERICAN UNITED
A 6¢ MORTGAGE, wirh i orgenfzsdr and existing under the lawn of ILLINOIN, and whose address js 9288 SKOKIE
BOULEYARD, SKOKIE, ILLINGG 60071 ("Lender”). Borrower owes Fender the principal sum of FORTY-SIX
THROUSAND AND 007100ths Dollars (U/5134€,000,08), This deb: iy evidenced by Borrowor's nove dated the same datc ns this
Security Instrument ("Notw®), which pravides ‘or monthly payments, with the full debt, if not pald enrlicr, due and payable on
AUGUNT L, 2003, This Secvrity Instrumont ‘secures to Lender: () the repayment of the deht evidenced by the Note, with
interest, and alt ronowals, extensions and modivieriivns ol the Note; (b) the payment of all other sums, with intssest, advanced
under paragtaph 7 10 protect the secarity o this=s: t..‘llly Instrument: and (¢) the perlormanice of Rorrower's covenanta and
ngeements under this Security Insirument and the Noteo o ibis parpose, Borrower does heroby mortgage. grant and convey to :
Lender the tollowing described properiy loeated in COOK (ourty. Ilinos:

UNIT NU, 337 IN SANDPEBBLE WALK BUILDING THREE CONDOMINIUM, TOGETHER WITH
(TS UNDIVIDED PARCENTAGE INTEREST IN THE COMMUN FLEMENTS, AN DEFINED AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM Fitie' AS DOCUMENT NUMBECR LR
2074553 AND RE-FILED AS DOCUMENT NUMBER LR 2680472, AS ATAENDED FROM TIME TO
TIME, IN THE SOUTHEAST (/4 OF THE SOUTHEASNT 14 OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN UOOK COUNTY,
ILLINOIS,

s "R CORPORATION o R

3
which has the nddress of _ 1450 SANDPEBRLE DRIVE, #337 . WHEELING , g
[Stees) o (Cly) 3
Illinois 60090 {"Property Address™); '
[itip Cude]

TOOETHER WITH all the improvements now or hergafter erected on the property, and all casements, appurienunces, and
fixtures now or herenster o part of the property. All replocements pid additions shall nlso be covereil by this Security Instrument,
Al of the foregoing is refeered w in this Securily Instrunont as the "Propesty.”

BORROWER COVENANTS that Borrower { lawlully seised of the estute hereby conveyed and his the right 10 mortgnge,
grant and cohvey the Property and that the Property is unencumbered, oxcept for encuibrances of record, Borrower warrants
and will defend generally the title 10 the Property against all claims amd demands, subject to any encumbrances of record.
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THIS SECURITY INS'I‘RKHJNMF; nes unﬁm covenants }or netional use hn;l now-uniform covenants with lisited

variations by jurisdiction © constuute w uniform security instrument covering reul propeny.

UNIEORM COVENANTS. Borrower and Lender covenunt and agree as follows:
| "v.‘? L. Puyment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompily pay when due the principal
1 of and interest on the debi evidenced by the Note and any propayment and late charges due under the Note. ’

' ’;' 2. Funds for Taxes und Insurnnce. Subject 1o applicable law or to o written walver by Lender, Borrower shull pay to Lender
7 on the day monthiy payments are due under the Nove, until the Note is paid in fall, a som (*Funds®) for: (a) yearly taxenand ¢
¢ assesgments which rany atiain priority over this Security lnstrument as o lien on the Property; (b) vearly loasehold paymonts or Q
*9 ground rents on the Property, it any; (¢) yearly bazard or property insurince preminms: (d) yearly ood insurance premiums, if lﬂ
any; () yearly mongage insurance preistums, it any and (1) mny sums payrble by Boreower to Lender, in accordance with the [

!

\F, [}
i } .)‘l

b
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: provisions of paragruph 8, in licu of tho payment of mortgage insurance premiuma, These items ure collod *Escrow liems,”
Lender may, at any time, collect amd Dokt Funds in - an amount not 1o exceed the naximum amount o lender for a federally
related mortgage toan may require for Borrower's escrow aceount undsr the federnd Real Estate Settlement Procedures Act of
1974 s amended trom time 16 time, 12 U867 8 2000 e seq. ("RESPA”), unless anotiior law that applies to the Funds sets o
lesser amount. 10 e, Lender may, at any time, cotlect and hold Funds in an smount nat io exeeed the lesser amount, Lander may
estimate the amount o Funds due on the basis of current dutn and reasonabls estintes of expenditures of future Eacrow liems or
otherwise in necoraanse with applicable law.

]

|
|
|
The Funds shall b2 bzl in ap institwtion whose deposits are insured by a federal ngency, instrumentality, or entity (including ‘
Lender, if Lender is suco/an iustitution) or In any Federal Home Lorn Bunk. Lender shatl apply the Funds to pay the Eacrow

| les. Lender may not eaacze Borrower for holding and applying the Funds, annually analyzing the escrow account, or
! verifying the Escrow liems, ualess-Lender pays Borrower intorest on the Funds and applicable lnw permits Lender to make such
5 o charge, However, Lender may require Borrower to puy a one-time charge for an indepondent real estate tux reporting sorvice
| used by Lender in connection wiin this_loan, untess applicable law provides otherwise. Unless an agreement is made o
1' applicable faw requires interest 1o be paist, tonder shall not be requised to pay Borrower mny Interest or enrnings on the Funds.

Borrower and Lender may agree in writing, hawever, thit interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annuni accounting of the Fuads, showing credits and debits to the Funds aned the purposs for which each debit
to the Funds was tude, The Funds are pledged as additionnl security for 511 sums secured by this Security histrumont.

It the Funds held by Lender exceed the amounts paentitrzd (o bo held by applicable lnw, Lender shall account 1o Borrower for Y
the oxcess Funds in accordance with the reyuirements o applicable faw. It the amount of the Funds held by Limder at any time
I$ not sulticient to pay the Escrow ltems when due, Lender ey o notty Borrowar in weiting, and, in such case Borrower shall
pay 0 Lender the amount necessary to nuke up the deflciviey. -Rorrower shalt mako up the deficioncy in no more than twelve
monthly payments, w Lender's sole discretion, -

Upon: payment in full of all sums sccured by this Secarity Instiezaes. Lender shal! prowptly refund 10 Borrower any Funds
held ty Lender. U, undor paragraph 21, Lender shall acquire or sell the #inperty, Lendor, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the thme o acquisitien-or sade as n credis aginst the suma secured by this
Security Insirument.

3. Application of Paymeats, Unless applivable law provides oliierwise, all paymants recelved by Lender under parngraphs !
and Y shall be applied: fiest, 10 uny prepayment charges due under the Noto: second, 1o amounts payable under pasagruph 2;
thied, to interest due; fourth, to principal due; and last, to my late charges due undor the Mate,

d. Churges; Liens, Borower shall pay all taxes, ussessments, charges, finas and Juapositions aitribiuabie 1o the Property ‘
wiich may uttain priority over this Security [ostrument, and leasehold payments or grouad rents, it any, Borrower shall pay
theso obligations in the manner proviged in paragraph 2, or it not pald In that manner, Borrower didl pay thom on time directly
to the perron owed payment. Borrower ahall prompily furnish to Lender all noticos of amounts to-s rabt under this paragraph.

If Borrowet makes these payments direetly, Borrower shall promptly furnish to Lender recolpts evidenciny; the paymonts,

Rorrowr:e shall promptly discharge any Hen which has priosity aver this Security Instrument unless Sorewer: (n) ngrees in
writng (o tho paymem of the oMigation secured by the lien in o manner acceptable to Lendor; (b) contests i goad fulth the lien '
By, er delonds against enforcement of the len In, fegal proceedings which in the Lender's opinion opernto to provent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemont satisfuctory to Lender subordinatiag the tien to
this Security Instrument. I Lender determines that any part of the Property is subject (0 8 lien which may uttain priority over
this Securlty Instrumont, Lender may give Borrower a notice identifying the lien, Borrower shail satisty the len or (ake one or
more of the actions set forth above within 10 duys of the giving of notice. o

5. Hurord or Property Insurance, Borrower shall keep the improvements now axisting or herzafior erecied on the Property
insured against loss by fre, hazards ncluded wiihin the terin "extended coverage® and any other hazarax, including floods or
flooding, for which Lender requires sisurance, This insurance shall be maintained in the amounts amd for the periods that Londer
, requires. ‘The insurance carriev providing the insurance shull be chosen by Borsower subject to Lender's approval which shall not -
| be nunroase nably withield. If Borrower fails 1o malntain coverage described ahove, Lencder miny, at Lendor's option, obtain "
‘ * covernge to protect Londer's rights in the Propeity In nccordance with puragraph 7. ' ‘ '
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A1l insuranco policics and rencwals shall bo acceptable to Lender and skall include a standard morigage clavse. Lender shll
L have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender all receipis of paid
. premiums and renewal notlces. In the ovent of loss, Horrower shufl give prompt notice to the insurance carcier and Lender
; * Lender may make proof of loss it not .uile promptly by Borrower,
J" Unless Lender and Borrower otherwite agreo in writing, insurance proceeds shall be applied to restoration or repair of thy
‘Pmpcrtv damaged, if the restorntion or vepair 18 economically feasible mnd Lender’s security is not lessened, I the restoration or
L repair s ot econommeally feasible or Lender's security woitld be lessened, the insurance procoeds shalt e applied 10 the sums
{'rsecured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. )f Borrower abandons the
* Property, or does nat answer within 30 days s notice from Lender that ihe insurance carrier has offered to settle a claim, then
"n Lender my collect the Insurance proceeds. Lender may use the proeeeds 1o repair or resiore the Property or 1o pay sums secured
by this Sevurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader and Borrowor otherwise agree in writing, any application o proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pasagraphs | and 2 or change the amount of the paymems, If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance plicies and proceeds resulting from damage
to the Property prior ta the acquisition shal) pass 10 Lender o the extent of the suma accured by this Sccumy Insirument
immediatcly prior 1ehe acquisition.

6. Oeeupuncy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Appllcutlom Leascholda,
Boreower shatl occupy, cstublish, and use the Property as Borrawer's principal residence within sixty days after the execution of
this Secucity Tnstrumens st shall continue to occupy the Property as Borrower's principal restdsnce for ni Jeast one year after
the date of occunancy, umiers Uender otherwise agrees in weiting, which consent shall not be unrcusonably withheld, or unless
extenuatitig circumstances oxist -which are heyond Horiower's control, Busrower shall not destroy, damage or linpair the
Property, allow the Property to dvieriorate, o5 commit waste on the Property, Borrowor shall be in defauli if any forfeiture
action or procecding, whether civil or silminal, is begun that in Lendor's good faith judgment cauld result in forfulture of the
Properiy of otherwise materinily impnir iho Yon created by this Security Instrument or Londer's security interest. Borrower miay
cure such a defuuli and reinstate, as provided in picagraph |8, by causing the action or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, prechiudes forfeiture of the Boreowet's imerest in the Propesty o other msterinl
impairment of the lien created by this Security Ingtrument or Lender's security interost. Borrower shall also be in default if
Borrower, during the loan application process, gave ineceially false or Innccurate Information or stntements to Londer (or failed
to provids Lender with any material information) in conrection with the loan evidenced by the Note, including, but not limited
to, representations concerning Boreower's occupancy ol the roperty as o principal residence. I this Sccurity Instraroent is on a
teanchold, Horrower shall comply with all the provisions of the werses, If Borrower scquires fee title o the Property, the loaschold
and the fz¢ title shatl not merge nnless Lender agrees to the mergerio-writing.

7. Protection of Lender's Rights in the Property. If Borrowerisbis to perform the covenants and agreements containgd in
this Security Instrument, or there I a lega) proceeding that may signdieanly affect Lender's nights in the Property (such as o
proceeding in bankruptey, probate, for condemnation or forlelture or to.en:force luws o1 regulations), then Lender may do and
pay for whatever {3 necossary to protect the value of the Property and Lendee's rghts in the Property. Lender's nctions may
melude paying any sums secured by u lien which has priority over thix Sesuriv. Instriment, nppearlng In coust, puying
clmnnnhlc atomeys' fees and entering on the Property (o make repabes, Although Lcmcr may tuku m.'nun under thlo paragraph
7, Lender doos not have to do se.

Any amoums disbursed by Lender under this puragraph 7 shall become wdditional doht nf Parrower secured by this Securlty .
Instrament. Unless Borrower and Lender agree 1o other terms of payment, these amounts :hall bear intorest from the date of -

disburscient at the Mote rate and shatl be payable, with interest, upon notice from Lender to Borrower [equesting payment. -
H. Mortguge Insurunce. §F Lender required mortgage insurance as o comdition of making the wie secured by thin Security
tnstrument, Borrower shall pay the premiums reguired (0 mudntain tho moctgage insurance in offoce, 41, for n1y reuson, the
mortgage insurance coverage required by Lender lnpses or ceases to be in effect, Borrower shall pay the nrezsinis required to
obtain roverage substantially equivalem to the morigage insurance previously in effect, at a cost substantiahiy cqalvalent to the
cost 1o Borrownr of the mortguge insuranee previously in effect, from an nltemate morignge insirer approved by Lender, If
substantially cquivalent mortguge Insurance coverage is not avallable, Borrower shall pay to Lender cach month 1 suim cqual (o
onc-twellth of the vearly mortgage insurance premium belng pald by Borrower when the insurance coverage lapsxd or ccased to
be in cffect. Lender will accept, use and retain these payments as o loas reserve lin liew of mongage insuranes , Loss reseive
payments ey no longer be required, wt the uption of Ler der, if morigage insurance coverage (in the amount and for the prriod

that Lender requires) provided by an insmer approved by Lender agatn becomes available and is obtained. Roriower shall pay -

the premiums soyuired t mpintain mortgage insurance in effeei, or 1o provide a losy reserve, until the requiremert for n\orn;guso
insurance ends in accordance with any written agreement biiween Borrower and Lender or applicable luw. ‘

9. lospection. Lemder or its agent nmy muke remorable entries upon and inspecetions of the Property. Lcndcr sha)l give
Botrower potice at the lime of or prior (o un inspection specitying reusonable cause for the inspection,

] .

N
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. 10 Comdemnution, The proceeds of any award or claim for dumages, direct or consequentind, in connect:on with sy
Locondemnation or other taking of any pant of the Propenty, or for conveyance in licu of condenmation, nre heroby 1gsigned and
i '”shult be puidd to Lender. 1
I In the cvent of atotal taking of the Property, the provecds shall be upplicd to the sums secured by this Socurily Tnvirument,
‘ whcthcr or not then due, with any excesa pald 1o Botrower, In the event of a partlal taking of the Property in which the fair
“market valie of the Property imenediately bofore the tking Is equal to or greater than the amount of the suma secuged by thi
1 Securlty Instanment immediately before the taking, wnless Borrower md Lender otherwine ngrce in writlng, the sun's securesd by
"‘ this Sccurity Instrument shall be reduced by the amount of the procecds multiplicd by the foltowing feaction: (a) the total amount
rof the sumi secured immediniely before the tking, divided by (b) the fair market value of the Property immodiately bofore the
''iaking. Any balance shadl be paid to Borrower. [n the event of n partial taking of the Property in which the falr market value of
the Property immediately before the taking is fess than the amount of the sums secured immediately before the tiking, unloss
+ Borrawer wul Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull bo 1pplicd 1o the
suma secured by this Sccur ty fnstrument whether or not the sums are then due,

It the l'roperty is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offeis 1y make an
“award or settde a claim dor damages, Borrower falls o respond to Lender within 30 days after the dnte the notice is given,
Lender iy sutharizesto collect and apply the proceeds, ot its option, either (o restoration or sepuir of the Property of to (he sums '
secured by chis Securhty Sntrument, whether or not then dae,

Uniess Lender and Derrewer otherwlse agree in writing. any application of procecds to principul shall not cxlcnd or postpone
the due date of the momhlypavanenta releered to bn paragraphs | and 2 or change the muount of such payments,

1. Borrower Not Releasta; Forbenrance By Lender Not w Walver, Extension of the time for payment or sydification of
amortization of the sums sseured by Yy Security {nstrument granted by Lender (o wiy suceessor in interest of Borre wor shall aot

i operate to release the linbility of the-origindl Rorrower or Borrower's successors in intereat, Londer shall not be required o
commence proceedings agoinst any sucesssor in interest or refuse to exiund time for payment or otherwise modify amortization
of the surs secured by thie Security Insizament by reason of any demand made by (he original Borrower or Borrower's
successors In interost. Any Torbearance by Lander in excrelsing any right or remedy sl not be o walver of o preclude the
cxercise of any right or remedy, ' :

12, Successors und Aulglw Hound; Jolnt asa-Severnt Linbility; Co-slgners, The covenants and agre tments of this
Security Instrument shudl bind and benefic the succeases. and assigns of Lender and Borrower, subject to the provisions of
paragiaph 17, Borrower's covenants and agreemenss alall bojolnt and severnl. Any Borrower whe co-sigtvi this Securlty
instrument dut does not executs the Note: () Is co-vigning this Secushty Instrument only to mortgage, grant atd convay that
Botrower's inteiest in the Property under the 1ermas of this Security nstrument; (b) is not personally obligated (e pay the sums
securcd bre this Sccurity Instrument; and (¢) agroes that Lender and anv other Rorrower may agree 10 extend, mod fy, forboaror - @
make any icconmmadations with regard 1o the terms of this Security Instiuriens or the Note without that Borrower's consent, tA

1. Loan Charges. If the loan secured by this Security Instrument is sablect to n lnw which scis maximum low) chargez, and ';g
that law s finally interpreted so thut the interest or other loan charges corlectes-ar to be collected in connectior with the joan =y
oxceed the pormitted limits, then: (4) any such loan charge shall be reduced by the acunt neceasiry 10 reduce thw: charge to the

v permitted it and (b) any sums adrendy collecled Trom Borrower which excezdaesd permitted Himits wilh e refunded to
+ Borrower, Lender may choose 1o muke this refund by reducing the principal owed wnasr 2w Note ar by making a teect payracnt
o Borroweer, i a sefund reduces principal, the reduction will be treated as o partinl prepay met without any pregpayment chirge
under the Nute,
14, Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by el ivoring it or by mallb\g i
by first ¢lass muil unless applicable law requires use of another method. The noiice shall be direciel to.e Propenty Addeeds of
any other address Borrower designates by notice to Leteler, Any notice o Lender shall be given by diru cinss mail to Lenider's
aduress siated hereln or any other address Lender designates by notlee to Borrower. Any notice provided for :n this Secuarity

. (nsteumert shatl be -feenied 1o have been given to Borrawer or Lender when given as provided in this paragragn.

15, Guverning Law; Soverubllity, Tais Seenrity Instrument shal) be governed by federal Jaw and the law of he jurisdiction y

) in which the Property is located. In the event that any provision or ¢iause of this Security Instrument or the Not: conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nute which can be given effect

! withowi the confli'ting provision. To this end the pravisions of this Security lnsiriment and the Note ane deciared 1o be ;
| severabl o
" , 16, Borrower's Copy, Borrower shall be given one centorimied copy of the Noto mwd of this Sceurity htrume u.
|
[
|

17, Transfer of the Property or w Beneficinl Interest in Borrower, 10 all or any pat of the Pinperty or any intesest in it 18
soid or transferred (0f I o beneficial interest in Boirover s sold o teansferred and Borrower §s not a natural jerson) without
D Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured Hy this Security
"0 Instrument, However, this option siall not be exercised by Lender {f ucuiac is prohibited by fedaral law as of the dato of this
'. Security Instrument, ‘
H

AEHONTa
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5 s If Lender exercises tids option, Londer shall give Borrower notice of acceleration. The notlee shall provide a seriod of not
i yless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sczurcd by this
.3», Sccuri(y Instrument. 16 Borroveer fails to pay these sums prior 1o the explration of this period, Lender may invoke any romicdies
ra pcnrmcd by thix Security lnatrument without further notice or demand on Borrower,
: ', 18. Borrower's Right to Reinstate, [f Bozrower meets certain condliions, Borrower shall have the right 10 hove enforcement
i+ of this Security tnstrament discontinued a any time prior to the earlier of: (v} S days (or such olher period as applicablo law may
‘; specity lor relnstatement) before sale of the Property purs it (o any power of sale contained i this Security Insirament; or (b)
j 7 entry ol n judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender all aums which then
o Would be due under thix Securky Instrument and the Not: as I no aceeterntion had occurred; (b) cures any defaul: of any ather
¢ covenants or agreements; (¢) pays all exponses incurred in enforcing this Sceurity Instrument, including, but ror limited to,
reasonable attorneys’ fees; and () takes such action a Lonsder may remsonably require 1o assure thin the lien o " this Secu ity
tnztrwment, Lender's rights in the froperty and Borrower's obligation to pay the sums sccured by this Sccurlty Invirvment shiall
continug unchanged. Upon reinstatement by Borrowsr, this Security Instrment and the obligations sceured herely/ shall rei ain
fully effective ns 11 no acceleration had oceurred, However. this right to reinstate shall not apply In the case of acce.eration urder
paragraph 17,

19. Sule of Note; fhange of Loan Servicer, The Note or a partiab interest  the Note (together with this Sccurity
Instrument) may be soldone or more times without prior sotice to Borsower, A sale may result in o change in the entity (known
ws the "Loan Servicer®) the cotlects monthly payments dae under the Note and this Securlty istrument. There alio may bo one
or more chinges of the Loan Sereiear unrelmed to u sale ¢ tho Note. 1 there is « change of the Lo Servicer, Bacrower witl be
given written notice of the change inaecordunce with parugraph {4 above and applicable law. The notice will stae the namn axl
address of the new Lo Servicer 2oici the mddress to which parymenia should be made. The netice will also cnmain any oller
information requiced by applicable law.

20, Hasurdous Substances, Borrower ahall_nor conse or permit the presence, wse, disposal, storage, or release of any '

TR

o Hazardous Substances vi ot in the Propesty, Bo rower shall not do, nor allow anyonns else 10 do, anything affectir g the Property '.
o that s in violation ot any Environmentnl Law. 1h¢ pressding two sentences shall not apply o the presence, use, of siorage on
e the Property of small quantities of Hazardous Substan ‘esthat are gcncrnlly recognized 1o be approprinte 10 novmal reidential

uses and to mabeicnancs of the Property.

Borrower shall prosaptly give Lender written notice of “uny Investigntion, claim, domand, lawsult or othe’ action by any
governmental or regulatory agency or privite party invo.ving s Property and any Hazardous Substanee or Envionmentad Law L
of which Borrower bai actinl knowledge If Borrower learns, ceavanotified by any governmentsl or regulatory authority, that 8,’
any remaoval or other cemediation of any Hazasdous Subtance affecting i Property Is necessary, Borrower shal promptly take  ¢5
all necessary remedial actions in accordance with Environmental Law. &

As used in this paragraph 20, “Hazasdous Substances™ are those ensiances defined as (oxic or hazardois subsances by <

vironmental Law tnd the fotlowing substances: guioline, keroseno, other” flmamable or toxic petroleum products, oxic 3
posticides and heebicides, volatile solvems, mmerials contalning nshestos or formaidzivde, md radioactive mater gls. Ax used in
this paragraph 20, "Enviconmental Law® means tedoral faws and lnws of the Jurisdictien viers the Property Is m'aled thm relute
to health, safety or cavironmental protection. ’

NON-UNIFORM COVENANTS. Borrowsr and Lendor further covenant and agreo s follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelerntion tollzwing normwer'u breach of
any coverard or agreoment in this Security Tnstrument (hut not prior to nceclerution under pwsagrars: 17 uiiless applicable
law provides othorivise), The notice shnll specify: () the default; (b) the ucllon requieed to cwie in» defiult; (c) a date,
wot lesy than 30 days from the dutr the notice i given to Borrower, by which the defuult must os curid; wnd (d) that
falture to cure the defuult on or hefore the date specifivd in the notlee miy result in sccelerntion of the xums secured by
this Security Instrument, foreclosure by judiclul proceeding und s:le of the Propeity. ‘Thu notice shall further Inform | o
Borrower of tho vipht to reinstite after nccelerntion ind the right to assert in the foreclosure procecding the non-existonct Yy
af a default or any other defense of Borrower 10 accclevntlon and foreclosure, If the detuult Is not cured on or hefore the N
date spectfied fu tae notlee, Lender wt Hy optlon muy requive Immediate puyment (n full of il sums secvred by this '
Necurity [nstrument without fuether demand and iruy foreclose this Security Tnstrument by judicinl proceeding, Londer - N
shll ho entitled to 1 olfect all expenses Incurred in puesiing tho remedies provided In this paragraph 21, lncludlng. but not . .
limited 10, reasonabide attornoys’ foes and conts of tith: evidence. «

22, Releavo. Unon payment of all sumy securcd by thix Securlty Instrument, Lendor shal) rolease this Scuully Instrument
withow! chargo to Brnower. Borrower ahall pay wy rosordation costs, ".4

23, Walver of Homentend. Borrower wabves all rlpht of homestend exemption in the Property. '

D Kot
-l
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24, Riders to this Securlty lnstrument. 1 one or more riders are execuled by Borrower and recorded together with this

|
| oy Secutity Insteument, the covenants and agresinents of cach such rider shull bo incorporated into and shall amend and supplement

i LI Adjustable Rute Rider
]

2 the covestants and ngreersonts of this Security Insteusnont as i the rider(s) were 8 part of this Securily Instrument.
:I,J JCheck applicable box(es)) :
a (X! Condominivm Ridor C11-4 Fawily Rider

o OGrduated Paymem Rider {3 Planned Unit Developrient River ) Biweckly Payment Rider

& _
a ‘{ X Batloon Rider CIRate Tmpravement Rider LISecond Home Rider

L

.{, (I Ouher(s) fspecity)

Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned be this Security Instrument and in
ider(s) executed by Borrower and recorded with it

‘ ZWQ Ly 24‘/6/3_#_&«/ u (Seal)

R YURiY AVERDUKH o tower
Soclal Security Number RJJSHERR /. // 4_ /:2____
. y {4

Vel Lricee -./-4:?774‘! o s

ANNA W&‘méﬁhuxu'” Hortowse

Social Security Number XSBENIUK YJ‘{ 4¢ }4’7.

Sab) 1Scal)
e rower

Mupyiwe:

Socinl Seeurlty Number
{Space Below This Line For seknowlodgment) " e

Social Security Number

STATE OF ILLINOIS, €OOK County as:

l,‘*\"ﬁ.q X Q\C\ V. A /9, /4-. , 4 Notry Public in apd-for said county and state, do hereby certify
that YURTY AVERBUKH and m\tw AVERBURH, NUSBAND AND WIFE', personaily known to me to be the same
person(y) whose name(s) s,\\hscruwd to the foregaing instrument, appeared before me this day in person, and
scknowledged that he signed ad delivered the said instrument oy free and voluntucy act, for the
uses and purposes therein set forth, ‘. J ! M
CGiven under my hand and ofticial seat, thix JJOP‘ day of ' l) Y /) ' / .
ity of A
RORDIIMNDINODIMINGL, s 0m,, ’f Notary fublie o /.
N

§ "OFFICHL SaLY

My Commission Expires:

More &, Lichboion 3

Notary Pubiia, State of illingiy 11
§ My Commistion Faires D 3g

AIRHINARRAV Y AN A v e s\{'

| i".
. : Form 3014 9/90 (page 6 of 6 payrs)
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Loan Number 0600098664

CONDOMINIUM RIDER

THIS CONDOMINIIM RIDER is madde this TR day of JULY — 198,
and 18 incorporated i aml shall be deemed o wmend ind 'umpluns'm the Mortgugv Deed ol Trust of
Security Deed (the "Sccurity Instrument”) of the same dute given by the undersigned (e “Borrower”) to
sccure Borrower's Note (o AMERICAN UNEIRD MORTGAGE (the "Lender™ of the same date and
covering the Property described in the Security trsirument and located at;

1450 SANDPEBRBLE DRIVE, 2337, WHEELING, 11LLINOIS 60090
1Pee derty Addr uu]
The Property includes a wnit in, together with an undivided interest In the common clements of, a
comlotiinium project known as.
SANDPEBOLE WALK

(Name of Condominium Project}
(e "Conlominium Project”). 11 the owners asocintion or other entity which aets for the Condominium
Project (ke “Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, ‘e Property also mcludes Borroswer's interest in the Owners Association amd the uses,
proceeds and benelite of Borrower's interest,

CONDOMINIUM L0V SNANTS, In addition to the covenants and agreements made in the Security
Instrument, Bosrower and-Ceader further covenant and agree as lollows:

A. Condomintum  ObMeatlons, Boreower  shall  perform all of Borrower's obligations under the
Condominium Project's Couttitanmat Documents. The “Constituent Documents” are the: i) Declaration or
any other document which crearis-ihe Condominium Project; (i) by-laws; (fid) code of regulntions; s
(iv) other equivalent documents, Forrower shall promptly pay, when due, all dues and assessments
imposed pursunnt (o the Constituest Deciments,

B, Hozard Insurance, So long as the Owrers Association maintuins, with n generally accepted insurance
connter, » "master” or “blanket* policy on the Condominium Project which is sutisfactory 1o Londer and
which provides insurance coverage in the amounts for the periods, and ngainst the hezards Lender
requires, including fire and bazards Included within the wem "extended coverage,” then:

(1) Lender waives the prthm\ in Unilorm Covenivi 2 Tor the monthly puyment te Lender of
one-twel(th of the yeurly premivm instatments for huzard inseranezon the Property, and

(i) Borrower's obligation under Uniform Covennnt 8 o nvvabn hazard insurance coverage on the
Property iy deemed satisfied to the extent that the required coverrge s provided by the Owners
Associntion policy.

Borrower shall give Lender prompt notice of way fapse in requised huzard insurance coverage.

In the event of a distribution of huzard insurance proceeds in licw of restorlon e repuir following a
losy to the Property, whether to the unit or 1o common clements, any proceeds pavab's 1o Borrower arc
hereby ossigned and shall be paid 1o Lender for application « the sums secured by the Security
Inurumcm with any excess paid Lo Borrower.

. Public Liabillty lnsuranco. Borrower shall take such actions as nmyburcnsmmbic to 1sure lhm the
()wm.rs Association maintaing a public Hability insurance policy acceptable in form, amount, and extemt of
coverage 10 Lender,

D. Condemnution. The procceds of any award or claim for damages, direct or consequentinl, payable to
Borrowsr in connection with any condemnation or other taking of nil or uny purt of the Property, whether
of the unit or of the common clements, or for any conveyance in licw of condemnation, are licreby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lcndf.r 10 the sums secured by
the Sceurity Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Siitgie Family-Fanie Mae/Frodle Mac UNIFORM INSTRUMENT  Form 3140 9/99
{age { of 2 pages)
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F. Lender's Prior Consents Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or copsent to:

(i) the abandonment or teeminntion of the Condomintum Project, exeept Tor abuandonment or
termination required by law in the case of substantind destruction by fire or other casualty or in the cuse of
i taking by condemnationt or eminent domain;

(i) any amendment to any provision of the Constituent Documens if the provision is for the cxpress
benefit of Lender;

(iit) termination ol professionnl management snd assumption of sel-mansgement of the Owners
Associmtion; or

(iv) any action which would have the eifect of rendering the public liability insurance coverage
maintained by the Owners Association unaceeptable to Lender,

¥, Romedges, Y Borrower docs not pay condominium ducy and assestments when duc then {ender
may pay themcAny amounts disbursed by Lender wider thiy paragraph I shall beeome additional debt of
Borrower securad by the Sceurity lostrument. Unless Borrower and Lender agree to other terms of
payment, these pinosants shall bear interest Trom the date of disbursement a the Note eate and shadl be
payable, with interess, spes potice from Lender 1o Borrower requesting payment,

BY SIONING BELOW, UBusirower aceepts aned agrees (o the teoms and provisions contained in this
Condominium Rider,

S ;///ezmw/ (s

Yluw AVERBUKH Aotruwer

- 2 . ” %
A Bhies_ Hoerdte R s
NHNA Xwnww:m;w:: Mormwer
\ (Send)
Parwer

MULTISTATE CONDOSINIUM RIDERSingle Pamily -Fanive MuefPreddis Mfac UNIPORM INSTRUMENT  Form 1140 9/90
‘ (rane 2 0f 2 puges)

¢

vy

W

CEVRETN,



UNOFFICIAL COPY




.
*

b
’,
¢

: .
i
!
E

. UNOFFICIAL COPY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30N duy of JULY, £996, and is incomporated into and shall bo
decmed 10 mnerd and supplement the Morigige, Deed of Trust or Deed 1o Secure Debt (he *Security
losteumem™) of the same daic given by the undersigned (the “Borrower®) (o secure the Borrower's Node to
AMERICAN UNYTED MORTGAGE (the "u:udcr ) of the same dite and covering the property described in the
Securty Instrament and located o

1450 SANDPEBRLE DRIVE, #337, WIEELING, 111LINOIS 60090
(Property Addiess|
The interest rate stated on the Note Is culled the "Note Rate,” The date of the Note Is called the *Nole
Date,” { viderstand the Lender may transfer e Note, Security Instrument and this Rider. The Lender ot
inyohr who trzes the Note, the Security lostrument and this Rider by transfer and who h entitled to recoive
puvmcnu under ihe Note is ealled the “Note Hohler.”

ADDITIONAL COVERANTS. i waddition o the covenams and agreements In the Sceurity Instrument,
Borrower and Lender Rarthur covennnt and agree as follows {desplic anything w the comrary corntained in the
Sceurity fnstriment or the Noweh:

b CONUITIONAL RIGHT TG RETWNANCE

At the maturity date ol the Note ziwt Seen rity [nstrument (the "Muturity Date”), | will be able 1o obiain »
new loan ("New Loan™) with o new oAaturity Date of AUGUST 1, 2026, anid wwith an titerest rate equal to the
*New Note Rato® determinea in accordanes with Section 3 below if all the condlilons provided in Sections 2
and § helow are met (the "Conditional Relinan 2 ng Option”). 1 those conditions are not i, § understand thit
the Note Helder s under no obligation to rofisumce or modify the Note, or to extend the Maturity Date, and
that T will have (o repay the Note from ny own sesoprees or find o lender willing to lead mo the money to
repey the Nots.
2, CONDITIONS TO OITION

W1 wart to exercise the Comditional Rummcing Optharrsr-maturity, centaln conditions muat be mel as ¢f
the Maturity Date. These conditions are: (1) T st still be ineoviter and occupant of the propenty subject to
the Sceurity Instrument (the "Property™); (2) { must be current it iv-snonthly paymenis knd cannot have been -
more than 30 days lnte on any of the 12 schedu.cd monthly payments imeieainely preceding the Maturity Dase;
(M no lien against the Froperty (except for taxes anu special assoszments puc yol due et pryable) other thun
thin of the Security Instrement may exist; (4) the New Note Rato cnimot bo inrio than 5 pereentage points above
the Nute Rate; and (5) 1 must make o written re juest 1o the Note Holder as provl':co i Scction 5 below,
L CALCULATING THE NEW NOTE RATE

The New Note Rate will be n fixed rate of interest equal o the Federat Nmtoml Mortguge Association’s
required net yield for 30-year fixed rate mortgages subject 1o 1 60-day mandztory delivery commitment, plus
one-half of one pereentuge point (0.5%), rounded to the nearest one-cighth of one percettaes roint (0,128%)
(the “New Note Rare"). The required net yicld shadl be the applicable net ylekd in effect on the due and time of
day that the Note Holder receives notlee of my clection to exercise the Conditional Refinuncing Qptton. If this
required net yield is not available, the Note Holder will detormine the New Note Rate by using vatwarble
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nate Rate us caleutated in Section 3 above is ot greater than § percontage points above
s Note Rate and all other conditions required tn Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufflelent (o repay in full (a) the unpaid principal, plus ()
necrued but unpald foterest, plun () all other sums ! will owe under the Note aikl Securlly Instrument on the
Maturity Date (assuming my mouthly paymenta then are current, as required wnder Section S ubove), over the
tarm of the New Note at the New Note Rate in equal monthly payments. The rosult of thls calculation will be
the amount of my new principal and interess pnyment eveiy month umil the New Note is fully paid.
i

MULTISTATB BALLOON RIDRR-3ingla Family-Fannic Mae Unitoim insttument : Form 3100 12/89
! {page 1 of 2 puges)
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§. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note FHolder will notity me m least 60 calendar duys In asdvance of the Medurity Date and ndvise me of

the principal, accrued but unpaid interest, and wlt other swms 1 am expected 10 owo on the Maturity Date, The
Nota Holder also will advise me that 1 may excreise the Conditionut Reftimiciag Option if the conditions in
Section 2 wbove are met. The Note Holder will provide my payment record information, together with the
name, titke and address of the person represetiting the Note Holder that | must noitfy in erder o exorcise the
Conditlonal Refinancing Option. 1t 1 meet the conditions of Section 2 nbove, § may exercise the Conditlonal
Roflnancing Gption by notifying the Note Holder no bnter than 43 calendar days prior to the Maturity Date. Tha
Nate ilolder will calculnie the fixed New Note Rate based upon ihe Federal Natlona) Morigage Axsociation's
appheable published required nev yield in cffect on the date and time of day sotificallon is received by the Note
Holder and as caleulated in Section 3 above, | will then huve 3¢ enlendar days o provide ihe Note Holder wiih
aceoptable proof of my required owneeship, oscupuncy and property Hon status, Before the Maturlty Dite the
Note Holder vl advise me of the new interest rate (the New Note Rate), new monthly nayment mmount & n
dute, time”and place at which 1 must appear to sign any documients required o complete the required
refinaneing. [Fundvistand the Note Holder wiil charge me remonnbly fees wind the costs wsocinied with

exvteising the redizance option,
BY SIGNIMG BEROW- Bortower aceepts mnd agrees to the termy lnd covennnis contained in this Balloon
Ridur,

Yoo RV i RE wacy (Scal)

YURIY AVERBURET Porowsr
éli{a' . %t’f P /‘g/ (Seal)
' ANNA }?Ny AVERBUKT( “Botwer

(Scal)

B SRS T 4 W | ey
-Borwwer

{Sign Original Only)

form 3180 12/80
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