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THIS INSTRUMENT WAS PREPARED DY:
SMINATIONWIDE DO UMENTS, L.F.

UNBER THE SUPERVISION OF RAVHIEL CAST.LLOD

11 GREFNWAY PLAZA, 1071t FLOOR ' ¥
NOUSTON, TEXAS TR46-1102 O h gis%&?%%:‘gﬁnzﬂc ‘
AR - OEPTT REcaRDING $43,50
. 510034 (RAN 7840 08/02/95 n9:37:00 B
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COOK COUNTY REC:’]RDE;?)%D

. |Sprce Ahove Thes Line Mor Rocondng Dale) e
# 00N3966N5S

MORTGAGE

THE NOTE TIUS 204 TCGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF LEFINTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGIER.
IF THE INTEREST RATE %t CREASES, THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE {"Sezialy Instrument”) is_given on .. JULXZ2N0 oo srseeeaesesmsss v
19.96.... The morigagor is SAULOL BEDIN . LA, ARRIEDR. 1O, ANN..C... DUYER

AU ("Borrower™). This Secusity Instrument {s given to

FIRST NATIONWINE MORKGAGE CORPORATION . hichis organized sad oxisting

under the laws of , AU WHOSE AITERE IS <ot see e s ense s st seses

5280.CORPOBANE DRAYE, EREDFRICK. 15K TLANILLITO ..o (“Lender).

JHUNDREBAND.NQ. LY., Dollass (US. §....... JR00R000 . ........}. This debt is evidenced by Bomrower's note
dated the same date as this Security Instrument {"Note"), which provides for monthly payments, with the fudl debt, if not
paid earlier, due and payabie on....... AUGUST.0L,.2020. ... .. . This Security Insirument
secures o Lender: (a) the repaymeni of the delit evidenced by the Noie, with imerest, and all renewais, extensions and
modifications of the Note; () the payment of ajl other sums, with iiersst- advanced under patagraph 7 (o protect the security
of this Security Instrument; and (c) the performarice of Borrower's eovénznts and agreemerus under this Security Insirument
and the Mote. For this purpose, Borrower does heteby morigage, grani-and convey to Lender the {oHowing described prop-
3 T e LTS T OO LM e esevrercn e eseasneas sevaans s onsstnsssss s ssssestessascneronn County, Hlinois:

AS PER LEGAL DESCRIVIION ATTACHED HERETO AN MAM A PART HERGOF DY REFERENCE.

TAXID NUMBER ___ 13-09.132-012

which has the address of ......5,1'.4}..0.{..IJ:‘.\P.{(.J.AS.Y.E,E ...... e ( .',U.I.CA.(;;.Q1 ........................... .
3H Y =

THROS v SUBIDO00R . ("Propeny Address™):
(T Torde]

Tocemer W all the improvemenis now or hereafter erected on the properiy, and all easements, apputienances,
ane! fixtures now or herealter a part of the property. Al replacemens and adiditions shail also be eovered by this Security
Instrument. All of 1he foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s faw{ully seised of 1he estaie heseby conveyzd and has the right 10 morigage,

grant and convey the Property and that the Propenty is unencumbered, cxcept lor encumbrances of record, Bugrower warrants
and witl defend generally the title 1o the Property against all claims and demands. subject (o any encumbrances of record.

CLOSER 1T} 10513 0nB3966058
HLLINOIS ~Single Frunily — Fnnnie Mne/Freddie Mac UNIFORM INSTRUPMENT Form 3014 8700  (nege10/7 pags)

ST&LS [LANEW
- ID)!I}?W i 4
h t




UNOFFICIAL COPY

Py
N

LA
0
w
: |




PR

%
=
@
&
. ;i;
i
:
2
=
i
i
f;iﬁ:
&
2
%
5
:
4
4
&
Z
‘ '; .
£
e
=
oF
e
%
]
£
%
g
-
&
:
A3
i
:

UNOFFICIAL COPY

20T 42 IN XINSEY'S (JEPFEZRSON PARX SUPDIVTST ON NUMBEHF
BEING A RESUBDIVISION OF LOTS 1 AND 2 IN THE SUBDIV
~<OT 8 IN TEE SUBD;V :SION BY THE EXECUTRIX AND EXZCU
THE ESTATE OF SARAY ANDERSON, OF THE SCUTHEAST 1i/4
NORTHWEST /4 i{NORTH OF THE INDIAN BOUNDARY LINE) JF
F(T—ON 9, TOWNSHIP 40 NORTE, RANGE -3, EACT OF THH
SRYANCIPAL MERIDIAN, TN COOK COUNTY, ILEINOIS
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Tis Securiry INST UJHD 'It:u;nncs umform uwuru‘t Is L‘nr nation ;nsc;:.d nun.iYunrm covenants with limired

variations by jurisdiction to constitue 2 upiform sccurity instrument covering real propeny.

UNIFORM COVENANTS. Barrewer and Lender covenant and agiee as fallows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nete amd any prepayment and late charges due under the Nete.

2. Funds for'Faxes and Insurgnce.  Subject to applicable law or 15 a written waiver by Tender, Horpower shall
pay (o Lender on the day monthiy payments are dug under the Note, unsdi the Note is paid ia full, 2 sum ("Fonds™) for
(a) yeatly taxes and assessments which may autain prioriiy over this Security Instrumem as a liea on the Propenty; () yearly
teasehold paymenis or ground rents on the Property, if any; {c) yearly bazard of progerty insurance premiums; (d) vearly
flood fasurance premiums. if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lendes, in accordance with the provisions of paragraph 8, in jieu of 1ae payment of mongage insurance premiums. These
ilems ase called "Escrovw Ilems.” Lender may, at any time, collect and hold Funds in ar amonnt f6t (0 exceed-the maximum
amotint a lender for a federally related morigage loan mav requite for Borrower's escrow scccunt under the fedesal Reai
Esiate Settlement Procedures Act of 1974 as amended from time 10 time, 12 US.C 201 mrseg. ("RESPAT), unless
anotner law thetapplie: 1o the Funds seis a lesser amount. If s0. Lender msay, at any time, collect and hold Funds n2n
amoum nol 10 sxeeed the Jesser amount. Lender may estimate the ameunt of Funds due on the basis of current data and
reasmabde esimates. of expenditutes of fure Fscrow ltems or otherwise in accordance with applicable law.

The Funds shal’ be held in an instimiion whose deposiis are insured by a foderal agency, insttumentality, of eniity
iincluding Tender, 7 Levior is such an mstitution) or in any Federal Tome Joan Bank. Tender shall apply the Funds 10
pay the Escrow kems. Leader'may not charge Bonawer for holding and applying 15e Funds, annally analyzing (e escmw
account, or verifying 1he Bsciuw Lems, unless Lender pays Rorrower interesi on the Yomds and applicabile law permits Lender
10 make such a charge. However, Lender may reguire Berrower 1o pay a one-lime charge for an independent real eslale
rax repotting service used by Lender i cogroction with this lnan, unlessappiicable law providesothenwise, Unless an 2greement
is made or applicable law requires inteiest tefe paid, Lencler shall not be requised {0 pay Barrower any inferest or carnings
on the Funds. Borrower and J.ende: inay cgrec in writing, however, that intetest shall be paid on the Funds, Lender shall
give to Butiower, witheut charge. an annual actoting of the Funds, showing credits and debrits e tiie Funds and the pumpose
for which each debit to the Funds was made. The Fane's 2z plediged as additional secugity for all sums secured by ikis Security
Instrument.

If the Funds held by Lender exceed the amounts petm’iited o Ie held by applicable faw. Lendes shall account to Borrawer
for the excess Funds in accordance with the requirements w{ gpplicable law, 11 the amount of the Funds held by JLender al
any time is not sufficient (o pay the Escrow ftems when due, Teader may so notify Derrower in writing, and, in such case
Borrower shalt pay to Lender the amount necessary o make up (o5 deficiency. Borower shali make up the deficiency in
no more that twelve monthly payments, at 1.ender’s sole discretion.

Upon payment in {ull of all sums secured by this Security Insteuiient, Lender shall prompily refund to Borrower
any Funds held hy Lender, ¥f, under paragsaph 21, Lender shall acquire or se)l the Property. Lender, prier 1o ikie acquisition
or sale of the Properiy, shatl apply any Funds held by Fender at the time of acisition or sale as a credit against the sums
secured by this Secusity {nstrument,

3. Application of Payments. Unless applicable iaw provides otherwise, all payisents received by Lender unaer
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Nole: selzind, o amounts payable under
naragraph Z: third, io interest due; founh, o principal due; and last, 10 any late charges due underiiiz Note,

4, Charges; Liens. Horrower shall pay all iaxes, assessments, chasges, fines amd $mpasitions aributable o the
Propenty which may attain priorily over this Security Instrumenl, and Iraschold payments or ground rezis; if any. Berrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boripeer shalf pay them
on time directly 0 the person owed paymenl. Borsower shall prompily fumish (o Lender all natices of amiwits to be paid
underthis paragraph. H Borrower makes these paymens directly, Bortower shall prompiiy fumish (o Lender receipisevidencing
the paymenls,

Bortower shalt prompily dischasge any lien which has printity aver this Securily Instrument unless Bormower: {a)
agrees in writing to the nayment of the obligation secured by the lieir in a manner acceptable to Lender; {b) contests in good
faith the Jien by, or delends against enforcement of the lien in, legal proceedings which in the Tender’s opinion aperate n
prevent the enfercement of the lien; or (¢} seentes from the holder of the lien an agreemem satisfactory 1o Lender selor-,
dinating the lien to this Security Instrument. il Lender determines that any pact of the Propeny is subject to a lien which a
may atiain priotity over this Security Instremeny, J.ender may give Borrowes a notice ideniifying the lien. Bosrower shall L0
satisfy the jien or take one of inoze of the actions set forth above within 1 days of ike giving of nutice. ‘?«3

5. Hazard or Properiy Insurance.  Borrower shall keep the improvements now existing or hereafter erccied on 3 -

tiie Propenty insvred against loss hy fire, hazands included within the term "extended coverage™ and any uther hazards, 2%
including Raods or flooding, for which Lender requires insusance, ‘This insurance shall be maintained in the amonnts and >
for he periods thas Lender requires, The insurance carrier providing the inswance shall be chesen by Borrower subject (0
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, vbain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

ST&LA TLA2ZNEW Form 3014 @/%0 {rage 2017 pages) 7
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Altinsurance policies and renewals shall be aceeptabile tn Lender and shall inctude a standard monigage clause. Tender
shall have the right to ol the policies and renewals. if Lender reqquires, Borrower shali promptly give to Lende: all receipts
af paid premiums and renewal aotices. In the event of loss, Borrowes shall give prompt notice 10 the inssrance zarrier and
Lender, Lender may make proof of loss if not made promptiy by Bagower,

Unless Lender and Borrower othepwise agree in writing, insurance proceeds shall be applied 1o restoralion or repair
of the Property damaged, if the restoration or repair is economically feasiide and Lender’s security i3 not Iessencd. If the
restoration ar repair is nm economically feasible or Lender’s secusity would be Jessened, the insurance proceeds shall be
applied to the sums secured by 1his Sccurity Instrument, whether or net then due. with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seitle a elaim, then Lemder may collect the insurance proceeds. Tender may use the prcceds 1o repair or restore the Propeny
or to pay sums secured by this Security Instrumenl, wheiher or ot then due. The 30-day period will begin shen the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or pastpone the due date of the manthly payments referred to in paragraphs 1 and 2 or chaage the amount of the payments,
If nnder paragiaph 21 1he Praperty is acquined by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass tn Lender ta the extent of the surs secured hy {his Security
Instrument immed?ate’y prior 1o the acauisition.

6. Cccupancy, Treiervation, Mainlenance and Protection of the Praperty; Borrower's Loan Application;
Leasehofds. Borrower (iall occupy, establish, and use the Property as Buormswer’s principal residence within sixty days
after thz execution of this Scevily Instrument and shall continue to occupy the Prapenty as Horrewer's principal tesidence
for at least one year alter the {at2 of occupancy, snless Lesider olherwise agices in writing, which consent shall aot be
unteasonably withhield, or uniess exteiuating circemstances exist which aze beyund Borwsver s conirol. Bormower shall not
destroy, damage or impair the Propeiiy,aliow the Propeny 1o deteriorate, or commit wasie on the Propeity. Borrower shall
be in defauit il any forfeilure action or proZesa’ng, whether civil ar criminal, is begnn that in Lender's good fzith judgmem
conid result in forfeiture of the P'ropenty or oiherswise materially impair the lien created by this Securily Instrumens or Lender's
security interest. Borrower may cure such a deizait and reinstate, as provided in paragraph 18, by causing the action or
procezding 1o be dismissed with 2 niling that, in Ferarr's gond faith determination. preciudes ferfeilure of the Borrower's
interest in the Propesty or cther naterial impainment of #ic-dien created by (this Seeurity Inshument or Lender’s security
interest, Rorrower shaii also be in default if Borrower, during the Joan application process, gave maierially false or inaccutale
infarmation or statements 1o L2nder (or failed 1o provide i.cnde: with any material information) in connection with the Joan
evidenced by the Note, including, but noi limited 1o, represenrtizie concerning Borrower’'s occupancy of the Property as
a principal tesidence. If this Security Instrument is on a {caschold, Borircer shall comply with a1l the provisions of the lease.
If Borrower acquires fee tille to the Properiy, the leasehold and the e tidle shall not merge unless Lender zgrees to the
merger in writing.

7. Protection of Lender's Rights in the Property.  1{ Borrower failvca jerform the covenams and agteements
contained in this Security Insteument, o there is a fegal proceeding that may signiticantly aifect Tender's rightsin the Propeny
(such as a proceeding in bankruptey, probate, for condempation or forfeiture of to enlnire laws or regulations), thea Lender
may o and pay for whatever is necessary 0 protect the value of the Propenty and Lendze's sights in the Property. Lender's
actions may include paying any sums secured by a lien which has privrity over this Secnrily Instiument, appeariang in coust,
paying reasonable attorueys” fees and eitering on the Propeny to make tepaics. Alihough Leader may take action under
this paragraph 7, Lender dees not have to do so,

Any amounts distrarsed by Lender omder this parageaph 7 shall become additivnal debt of Begewes secused by (his
Security Instrument. Unless Borrower am! Lender agree to other terms of payment, these amonnfs shalbese interest from
the daie of dishursement at the Nete sate and shadl be payalile, with interest, upon sotice from Fender 1o Totzower tequesting
paymernt.

8. Mortgage Insorance. 1f Lender tequired mongage insarance as o condition of making the oan secuted by (his
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insusance in effect. M, for any
reason, the mortgage insurance coverage required hy Lender fapses or ceases to be in effect. Botrower shall pay the premivms
required to obtain coverage substantially equivalen! o the morigage insurance previusly in effect, at a cost substantialiy
equivalent ic the cost 10 Borrower of the morigage insurance presiously jn effect, from an aliemate mortgage insuret approved
by Leader. If substantially equivalent mortgage insurance coverage is i available, Borzower <hali pay to Lender cach month
a sum equal 1o one-twelfih of the yearly mortgage insurance premium being paid by Dorrower when the insurance coverage
lapsad o5 ceased 1o be in effect. Lepder will acvepl, use and retain these payments as a Inss reserve is lien of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigege insurance coverage (in
the amoun! and for the perind that $eeder requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower shall pay the piemiums required 1o maintain morgage insurance in effect, or to provide a foss”

reserve, witil the requizement for mongage insurance ends in accordance with any writicn agreement between Borrower

andd ender or applicable law, % e

ST&IA A INEW Form 3014 9/99 {20 50! 7 poges;
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Hormower motice al the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnntion.  The proceeds of any awanl or claim {or damages, direct or consequential, i cannection with
any condemnaiinn or other taking of any part of the Propenty, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender,

Inthe event of a total taking of the Prapeity, the proceeds shatl be applied 10 1he sums secured by this Security Instrument,
whether or poi then due, with any excess paid 1o Bnrrrm.er. I the event of a panial 1aking of the Property in which the
fair market value of the Property immediately before the taking is squal to or greater 1han the amount of the sums secured
by this Security Instrument immediately before the tzking, unless Bormwer and Fender athenwise agree in writing, the sums
secured by this Security Instenmient shatl be rednced by the amoum of the proceeds moltiplicd by the following fraction:
(a) ibe toral amount of the sums secwred immediately beflare 1he taking, divided by (b) the fair market value of 1the Propeny
immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in
whiich the fair market value of the Propenty immediaiely before the 1aking is less than the amount of the sums sccured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law ctherwise pro-
vides, the procceds shall be applied to thie sums secured by this Secarily Instramem whether ar not the sums are then due.

Il the Prupednyeis abandoned by Borrower, or if, alter antice by Lemder 1o Borrower that the condemnor offets fo
make an award or reti'e a claim for damages, Borrower fails to respond o Lender within 30 days after the date the antice
is given, Lender is aviorized 1o collect and apply the proceeds, at its optien, either 1o restoration or repair of the Propeny
or io the sums secured byiais Security Instrument, whether or not then duc,

Unless Leader and Borows: utherwise agree in wriling, any applicaion uf proceeds e principal shali not extend
or posipone thie due date of the pesishly payments referred ta in paragraphs § amd 2 or change the amoum of such payments.

11. Borrower Not Released; Fooncorance By Lender Not a Waiver,  xtension of the time for paymem or
meaxdification of amartization of the sums secured by this Security Instroment granied by Fender to any successar in interest
of Borrower shafl not operate (o release the liability of the original Borower or thrower’s siiecessors in inferest. Lender
shall nat be required 1o commenice proceedings gainst any snecessor in jaterest or refuse (o extend time for paymeni of
aihenvise modify amortization of the sums seemia? 0y this Sccurity Insirument by season of any demand made by the original
Rarrower or Borrower's suceessors in interest, Any {arbearauce by Tender in exercising ay right or remedy shall not be
a waiver of or preclude the cxercise of any right or reniedy.

12, Successors and Assigns Beund; Joint and Several Linbility; Co-signers. The covepants and agreements of
this Security [nstrument shali bind und benefit the successors and vssigns af Lender and Borrawer, subject to the provisions
of paragraph 1 7. Borrower's cavenants and agreemients shall be jointand several. Any Borrower wha co-signs this Securily
Instrument but does nat execute the Neie: (a) is co-signing this Securliv/insitument only to morigage, grant and convey thal
Homrower's inierest in the Property under the terms of this Security nrument; (b) is not personally abligated o pay the
sums sceured by this Secusity [nstrument; and (¢} agrees that Lemder and an olier Borrowes may agree 1o extend, inodily,
forbear or make any accommotations with regard to tiie terms of this Seensiiy Instrament or the Note withom that Bormwer 5
consent.

13, Loan Charges.  If the lvan secured by this Sceurity Instrument is saliject 20 a Jaw which sets maximum foan
charges, and thai law is finally intetpreted so that the interest or cther loan charges collecied o 10 be collected in connection
with the juan exceed the permitted fimits, then: (3) any such loan charge shall be teduced be'the amount necessary lo tedice
the charge (o the permitted Jimit; and () any sums already collected ftom Borrower which e ceeced permitizd limits will
be refunded to Barrawer. Leader may choose to make this refund by reducing the prineipal owed undac the Nole or by making
a direct payment to Borrower, I{ a refond reduces principal, the rednetion will be treated a3 a pastial prepayment withon
any prepaymeni charge unsler thic Note,

i4. MNotices. Any rotice (o Borrower piovided for in ihis Secutity Instrumeni shall be given by-deiivering it or
by mailing it by first class mail unless applicable law requires vse of another methad, The notice shall be direcied 1o the
Property Address or any other address Borreever desigiates by antice 1o 1 eader. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein o any other address Lender designases by nolice 1o Boriower. Any nolice
previded for in this Security Insttument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph,

135, Governing Law; Severability, 'This Security Instrument shall be governed by federal law ang the Jaw of the
jurisdiction in which the Praperty is jocated, in the event that any provision o clause of this Secarity Instawnent or the Note
conflicts with applicable faw, such conflict shall nut affect other provisiuns of this Security Instrument or the Note which
can be piven effect withowt the conflicting provision. To this end the provisions of this Sccurity Instrament and the Note
are declared 1o be severable,

6. Borrower's Copy.

17. ‘Fransfer of the Froperty or a Benclicizl Interest in Bareisver.
interest in it is sold or transferred (o5 i a beneficial interest i Borrower is sold or transferred and Borrower is not a natural

Py

{papn 4017 prges}
oNRANGEOSS

Borower shalf be given one conformed copy of 1he Nute and of 1his Secutity Instrizment.

STELA ILG-1IEW Farm 2014 9/90

CLOSER ID: 13513
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person) withont Lender's prior wrilten consent, i.ender may, at ils option, require immediate payment in full of all :ums
secured by this Secority Instrument. However, this antion shail not be exercised by Leader if exercise is prohibited by federal
law a5 of the date of this Security Instrument.

If Leader cxercises this option. Lender shall give Borrower notice of acceleration, The notice shall provide 2 period
of not less than 30 days {rom the date the notice is delivered vr mailed within which Borrower must pay all sums secured
by this Security Instrument. IT Bormower fails to pay these sums privr 10 the expiration of this period, Lender may invoke
any remedies permitied by 1his Securily fnstrument without furthes novice ns demand on Borrower.

I8, Ttorrower's Right (n Reinstate, {7 Borrower meeis cettain conditions, Borrower shall have the tight o bave
enforcement of this Security Instriment disconlinued at any time priar o the carkier of; [a) 5 days (or such other period
as applicabie Jaw may specily for reinslatement) before sale of rhe Properts pursuaint o any power of sale contained in this
Security Instrument; or () entey of a judgment enforcing his Security Instrument. ‘Those conditinms are tha! Borrower:
{(#) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleralion had
ceeurred; (0) cures any defanlt or any othet cavenanis or agicements; (£} pays all expenses incurred in enforciag this Securily
Instrument, fncluding, bt rot limiled 1, reasonable attomeys” fres; and (i) takes such action as Lender miay reasonably
require (o assyre that the lien of this Sccurisy Instrument, Lender’s rights in the Propesty and Borfower’s obligation to pay
the sums secured ny this Security Instrument shzll continoe nnchanged. Upon reinstaicmien by Borrower, this Security In-
strument and 10¢ okiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, ihis
right to reinstate shaiy movapply in the case of acceleration under paragraph 172,

19. Saic of Nete; Chizige of Loan Servicer.  The Note or a paniial intejest in the Note (togeiher with this Security
Instrument) may be sold ons opanore times withont pror notice ta Borrower, A sale may resait in o change in the entity
(known as the “Loan Service:™) tbar collects monthly payments due under the Note and this Sccurity Instrument. There
also may be one or more changes of the T.oan Servicer narelated 1o a sale of the Note. If there is a change of the 1oan
Servicer, Borrower will ke given wiltier amtice of the change in secondance with paragraph 14 above and applicable law.
The notice wili state the name and addresy o} the new Loan Seqvicer and the address to which payments should be made,
The notice will aiso contain any other infornatizn required by appiicable law,

20. Hazardous Substances.  Borrower ckal-nob cause of permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ur in the Propeny. 2orower shail not do, aor allow anyone else [o da, anything affecting

the Property that is in violation of any Environmenta: Lavr. The preceding two sentences shall not apply lo the presence,
use, o7 storage on the Property of small quantities of Hazardaus Substances that are generally recugnized [0 be agpropriate
1o normal residential uses and o maintepance of the Property

Borrower shall prompily give Lender written antice of any ipzestigation, claim, demand, fawsuii or other action by
any governmental or reguiatory agency or privale parly involving tne Property amd any Hazardous Substance ar
Environmental Law of which Barrower has acinal knowledge. If Borarver learns, or is notified by any governmental or
teguiaiory antharity, that any removal or other remediation of any lazatdons Suhstance affecting the Properly is necessary,
Hotwcower shall promptly take all sccessary remedial activns in accordancs with Fnviconmenial Law,

As used in this paragmph 20, "Hazardons Substances™ are those substances 2<iined s loxiv of hazardous substances
by Environmental Law and the followhig subsiances: gasoline, kemsene, other flamamsiiear toxic petenicnm producis, toxic
pesticides and heehicides, volatile solvents, matedals containing asbestos or formalder ydc and radicaciive maierials, As
used in this paragraph 20, "Envitonmental Law” means federal Jaws and laws of the jurisdictivn where the Property is focated
that relatc Io healik, safety or environmenta protection.

Nop-UNIFORM COVENANTS. Borower and Lender further covenant and agree s follows:

21. Acceleratinn; Remedies.  Lender shall give nntice to Borrower prior to aceelerntion f7ilowing Barrower's
breach of any covenant or agreement in this Security Instrument (ht aot prior o acceleralion srder paragraph 17

unless applicable faw provides otherwise), The notice shall specify: () the default; () the action required tn cure the -

defanit; () a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defavlt must
be cured; and (d} that failure o cure the defanll on or before the date specified in the notice may result in aceeleration
of the sums secured hy this Secarity Instrument, foreclosure by judicial proceeding and sale ol the Property. The notice
shall forther inform Borrower of the right to reinstate aler accelerafion and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower o nceeleration and [ezeclosure, I the default
is not csred on or before the date specified in (he notice, Lender at its oplion may reqaire immediate payment in {ull
of n}l sums secored hy this Seenrity Instrnment withnot farther demand and may foreclase this Securily Instrioment
by judicial proceeding, Lander shall he entitled to colfeed all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limiiest tn, reasonnble nitorneys’ fees and costs of tille cvidence.

22. Relense.  Upon payment of all sums secures] by 1his Secutity Instrument, Lender shall release this Secwity

Instrument, Borrawer shall pay any recordation costs. fender may charge Boreower x fee for releasing 1his Securily

Instrument, but anly if the fee is paid fo o third pany for services rendered and the charging of the fec is permitied under
applicatie law,

23. Waiver of flomestead.  Bomower waives 3 right of homestead exemption in the Propenty. WZF)‘/

ST&LAILG-S.NEW Form 3014 8/90 {eags 5 of 7 pages}
CLOSER ID: 10513 0003966058
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24. Riders to this Security Instrument.  f one or more riders are exeented by Sorower and recorded tagether
with this Security Instrument, the covenanis and agreements of cach such rider shall be incoporaled into and shalf amend
and suppleatent the covenaris and agreements of this Seeurity instumentas if the rider(sywere a pan of this Security Instrument.

{Cheek appiicable hoxtes)}

™ Adjusiable Rate Rider {3 Comdominiam Rider 3 1 Family Rider
0 Graduated Payment Rider {J Planned Unit Development Rider {3 Biweekiy Payment Rider
3 Balloon Rider 3 Rale Improvement Rider {3 Second Home Rider

® Other(s)[specify]  ADDENDUM TO RIDER O SECURIVY INSTRUMENT

By SigNiNG BELow. Bogrower accepis and agrees fo Hhe 1erms and covenants comained in this Security Instiment
and in any rider(s) executed Hy Borrower and recorded witk; il

Wiinesses:

..................................................................................... SR : . <(Beal)
-
Y, .. N
....................................................................................... (sz/K ’\B(Scal)
~Bonower

%
" ANN C. DWYER SIGNING SULFLY FOR THE
ZURPCSE OF FAIVING HOMESTEAD RIGHTS

(Seal)

-Brrone:

..... e reemaent e e serena e s seeanesseerasncassnesnssasmemnsnrerer-(SFOR D}

<Ratrearey

596

-
>

tatad

Form 3014 8/90 {rage 6 of 7 peger}
naNiLGANSE

ST&1A 11.6-6.NEY.
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—_ (Spaze Helow This Line For Acknowledgmenl]  ___ ___

. - ™) .
STATEWF 1LpINOIS, Coo L/— {omty ss:
f “H\L T ‘L,A:/\L»I_Ci . a Notary Pubtic in aml for saitl county and siate,

do hereby certily that  PAUL M. BUDIN AND ANN C. DWYER, HUSBAND AND WIFE

, personally knowst (6 me i be 1he same person(s) whise name(s) isfare

subscribied o the foregoing instrument, appeared before me this day in person, and acknowledged thai hefshejthey

signed and delivered the said instrument as hisfher/their free and veluntary act, for the uses and preposes therein

set forth,

~ i
Criven under ray hand and official seal, this .';;Q"Cje day of L HULY , 1994,

My Comumission expires:

---c'/h" - Q .
OO Y T T I VT AL Al b b a4 W&—%{w&{& P

'y
: *OFFICIAL GEAL" :

: b . Heldey P
% CATHERINESANCHIZ. ¢ , }4’

¢ Notary Pubfc, Stata of Ilacis _ o

. Tomm Expires 4/6/¢d

:.fooooooo?fffo?fu"onuo‘a

AR L

Form 5014 8790 (rage 7ol 7 pages;
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ADJUSTABLE RATE RIDER

{I Year Freasury Index - Rofe Capad

L

THIS ADj'5TABLE RATE RIDER is made this L22ND............... day of LJULYLI996 oo annns, A0 S

incorporated inio unc thall be deemed 10 amend und supplement the Mortgage, Leed of Trust or Secuwrity Deed (the
"Security Instrumemt ) Ot *he same dale given by the undersigned (Ihe “Borrower™) (o5 secure Borrower's Adjusiable

Rate Nate (the "Note™) to'. AIRSENAXIONWIDEMORIGAGE CORLORADION........oooovs o sccerccmmmriirerscr s ssssrasissonss

(the "Fender”) of the same date and covering the property described in

S s S S ST R (RN R

the Security Insitument and focated 7

TN TIANOAYE CHICAGO, AULIMOISAMIO00D ......oooror e resessesm s sssssssssscssmesssasasssossiss

[Property Addiess]

A T

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOBROWER'S
INTEREST RATE CAM CHANGE AT ANY ui+E TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

SRR e T

ABDITIONAL COVENANTS. [ addition to the covenanis agd agreements made in the Scourity (nstumeni, Borrower

and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ... 0.42%.....7% . The Jéav provides for changes in the interest rate and

A,
0]

the momhly payments, as follows:
4. INTEREST RATE ARD MONTHLY PAYMENT CHANGES

(A) Change lates
‘The interest rate I will pay may change on (he fitst day of ... AUGIIS LA s , and on that day

every 12th month thereafier, Each date on which my interest rate could change is called a "Chaupe Date.”

(B} The Inglex

Beginning with the first Change Date, my interest rate will be based on an Imdex. ‘The “"Index" is the weekly
average yield on Uniled Stales Treasury secusities adjusted t a constant matarity of 1 year, as (ade available by the
Federal Reserve Roard, The most tecent fudex figure available as oof the date 45 days before cach Change Date s called

e

Y

the “Current Index.”
if the Index is no Jonger available, the Note Holder will choonse a new index which is based upon cumparable

informaticn. The Note Holder will give me notice of this cheice,

{C) Celculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding .. EHREEANIL......on..e. .

DNOLIM .. perceniage pOII(S) Coo.... 3R ) 10 the Cureent Index. The Note Finlder will then round the
result of this addition to the nearest one-ighth of one percenlage point (0.1253%). Subject to the limils stated in Secticn
§(D) below, this rounded amount will be my new intesest rate ttil 1he next Change Date.

‘The Naote Holder will then determine the amouni of the monthly payment that wonld be sufficient 1o repay the
unpaid principal that J am expected to owe a! the Change Date i full on the Maturity Date a1 my new interest rate in
substantially equal paymemts. The resubt of this calculation will be the sew amoeunt of my moithly paymeat. '

t Fortn 3111 385

STL D9 T2LTR ﬁg/

e ' -
Be: 1] 05 T
CLOSERID. jaf} COMFS: [ of 1. Return ba Lesber 121 (Rvh 29
(). Foroner :/

LU P RIS
refd. PR

R R AR e R e R B S e

MULTISTATE ADJUSTABLLE RATE RIDER - ARM 5.2 - Single Farmily - Fannie Mae/Freddle Mac Uniform Instrumen
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@ the st Thange DareWill fim be greafer than 8425 .. % or jess 1han

‘The interest ral® 1 am Teqred 1o pay a
4.125 %. ‘Thereaiter, my inferest rate will never be increased or decreased o any single Chaage Dale by more
than two percentage points (2.0%) from the ralc of interest f have been paving for the preceding Iwelve months, My

interest rate will never be geeater than 12125 =

(E} Effective Date of Changes
My new inlerest rate will become eoffective on cach Change Date. 1 will pay the amount of my new monthiy payment

beginning on the first monthly paymem date after the Chatge Dare an?l the amoeunt of my monlily payment changes
again.

(F) Notice af Changes
The Note Holder will deliver or mai! to me a nolice of any changes in my inferest rale and the amount of my monthly

paymeni before the effective date of any change. “The notice will include informatien requird by law to be given me and
aiso ke title and telephone number of 3 persan who will answer any question | may have reganding 1he natice.

B. 'YRANSFER GFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 7 of the Sccurity Instrament is amendil 1o read as fullows:

Treiefer of ihe Properly or a Beneficlal Snterest in Borrower. {1 all ur any part of the Property or any interest in it is
sold or teanelemred (or if a beneficial interest i Borrewer is sold or mansfersed and Porrower is nob 2 natural person)
withaut Lendir’s orior wrilten consent, iender may, at iis option, require immediate payment in fwll of all sums secused
by this Securitv-ins'rument. However, this option shall not be exercised by Lender if exercise is probibited by federl law
as of the date of (nis Security Instrument.  Tender also shalt oot exercise 1his opting if: (a) Borrower causes to be
submitted to [Lender inforiiation required by Lender to evaluate the imterded iransferce as if a new joan were being made
to the transferee; and (br-iender reasonably determines thal Vemder's security will not be impaired by the loan
assumption and that the risk ) a _breach of any covenant or agreement in this Sceutity Instrument is acceptable o

{ender.
To the extent perminted by applicabie law, Lender may charge a reasonable fee as a eondition to Lender’s consent 10

the foan assumption.  lender may alsesvequire the transferce o sign an asssmplion apreement 1hat is accepiable to
Lesder and that obligates the transferee w5 &keap all the promises and agreements made in the Note and in this Security
Instrument,  Borsower will continue to he ohiiaaied under the Nute and this Security Instroment arless Leader ieleases
Borwer jn writing.

If Lender excrcises the option 1 require immediase payment in {ull, iender shall give Borrower notice f aceelera-
tion. The notice shall provide a period of not less \kan 30 days from the date the amice is delivered or mailed within
which Borcower must pay all sums secured by (his Secuttv/instrament.  If Borrower {ails 0 pay these sums prior to the
expiration of this perind, Lender may invoke any remedies pripsitted by this Seenrily Inshument withoui further notice

ordemand an Borrower.,

By SIGNMING BELOW. Borower accepts and agrees Io the lerms.apd covenants conlained in this Adjustable Rate
Rider.

ssanpsessunaen

"AMN C. DMYER SIGNING SOLELY FOR THE
BURPOSE OF VAIVING HOMESTEAD RIGHTS

STLADR V2-2LTH Form 3111 3705

tes. 01-09-95 COPIFS: 1 of V- Retare (o Lendes
CLOSERID: 18513 Tl -Borreaer LBt (REN 1.9
LOAN ¥ WT9665S It FRe




bl l“‘.—!_ﬁ

UNOFFICIAL COPY I




UNOFFICIAL COPY

ADDENDUM TO RIDER TO SECURITY INSTRUMENT

(Fixed Rate Conversion Option}

This Addendum to Rider to Securily Instrument is made this  22ND day of JULY, 1996 , and is
incorporated into and shall he deemed to amend and supplement the Rider to Security Instrument (tie “Rider™), dated the
same date as this Addendum and given by the undersigned (the "Borrowver”) 10 secure Borrower's Promissory Note, with

Addendum e Promissery Note,to  FIRST NATIONWIDE MORTGAGE CORPORATION
(the "Lender™) and dated the same date a5 this Addendum 1o Promissory Note

(the "Note") corering the property described in the Sccurity Instrument and locaied at:
Ze13 N LIANO AVE, CHICAGO, 1LLINOIS 666300000

ADDITIONAL COVESANTS. In addition to the covenants and agreemems made in the Secutity Instrument and the
Rider, Borrower and Lend<r Tarther covenant and agree as fullows:

1. CONVERSION PERIOD
I can make a written request-to convert my foan 1o a fixed rate Inan only during the Conversion Period, which
begins on the due date of the [0th oguiarly schedaled monthis pavment, and ends oa the due date of the 69tk
regufarly scheduled monthly payments If the option is not excrcised within this peried, the loan wiil remain an
adjustable rate loan for the remainder alsiceriging] term.

. CONVERSION CONDIFIONS

To qualify (0 exercise my conversicn oplion, 1 st pay the conversion fee in ecertificd funds. and sign the
Modification Agreement. 1 also most be curreni on/my Joan, and mosi aol have kad any delinquuncies of 20 days or

more during the preceding 12 inonths,

. CONYERSION INFEREST RATE

{A} The fixed interest rate in cffect on my loan afier convizsion is called the "Conversivn Interest Rate”  ‘The
Conversion Interest Rate will be caleulated by adding  0.625 % 1 the Federal Nationai Morgage
Association’s ("FNMA”) required net yield for fixed sate-megigoges covered by the applicable 6G-day
mawlatory delivery requirements ("FNMA yield™), and rounding ilv. resull to the nearest onc-cighth of one
percent (0.125%). K my mongage has a 30-year term, FNMA yield wiill mean the relevant net yield on
I-year fixed e murtgages, if my monpage nas a 15-vear or shoper term, FNMA yield will mean the
relevant net yield on |5-year fixed rale montgages. If the sequised FNMA yield is not available, the Lendes
will determine my Conversion Interest Rate by using a compazable figure.

F

S S U D e R e

Py

(B) ‘The Lender has the right 1o select a moee current FNMA viehl,
() The maximum Conversion Inferest Rate is the same as the Maximum hiterest Rate”sfand in the Promissory
Note.

. CONVERSION PROCEDURE

(A) Conversion Request. The coaversion procedure beging when T uolify the 1ender in writing of my request 1o
convert my fean, [ must send my request fo the Lender either by cenified or express mail.  Upon teceipt of
my written request and ihe conversion fee i cenified funds, tie Tender will send me 2 Muwdification
Agrecmeit, which I will sign and retarn to the Lemder by a specified due date.  Cancellations will not be
allowed aflier receipt by the Lender of the sigued Modification Agreement. o)
Il 1 exercise my aption to converi, the date on which my wrilien request and fee are received by the I:nd@
is called the "Registration Date” The "Cenversion Date” wiil be the daie the Conversion Interest Refg

QS CELS T S E SRR DS PATEY

CLOSER(D: 10313 Losn# 0ODIDGGOSE
Coplea 1cf3-Lendar

Paga 1cl2

L1228 (RO3) £/90 NATIONWIDE 2 0f 3 - Gontewer
SiLaDsLv8 30!3.Fila

Re. 01-27-95
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becomes cffective. If the Regisiration Date is on or before the {5th calemdar day of the month, the Conversion
Date will be the first calendar day of the month following the Registration Date. )] the Registration Date falls
hetween the 16th calendar day and the end of the monih, the Conversion Dale will be the first calendar day of

the second month following the Registration Mare.

{(B) Conversion Fee. The Conversion Fee is $250,M0 .10 F Sl o submic my signed Modification
Agreement to the Pender by the specified duc dare, the Tender will nf puarantee *he Conversion Inleres)
12500 to the Lender {o redraw a Modification

Rate, and I will be required to pay an additinnal
Agreemeint with the current Conversion Inlerest Rate,
Lender by the second due date, 1T will forfeil alt conversion [ees paid.
the future, [ will be required to pay the conversion fec again ai that lime.
the Lender disapproves my request lo convert because my loan is no! cument, or has' had one or more
delinquencies within the Tast 12 months. ‘The conversion fee is nonrefindable if 1 have nol submitted certain

supplementary information requested by the Lender within the rime allotied.

I 1 fail 1o retarn the Modification Agreement (¢ the
If 1 choose 1o convernt at some tHime in
The convession fee is refundsble if

‘T Limits,  Fhie Conversion Interest Rate quoted in my Meodification Agreement wili be valid for a
specified period of time beginning on the Registration Date. I the Peader requesis any supplementary
infurmation, I must provide it within this period. If § do not provide the information within the lime allolted, 1
will nut e able io conven at the Conversion Interest Rate specified in the Modification Agreement, and my

canversion {zeeall not be refunded.

If the Lender approves my request o conven, the Lender amd 1 will prepare a
Under the Mudification Agreement, the Conversion
As a result of the new ipterest rate, the amount

—

10

s

R R T o B S R

X

-

(1) Modification Agievment.
Modificalion Agicement. medifying the Promissory Note.
Interest Rate will go ‘intn '.’fcct on the Conversing Date
of my monthly payment will change, beginning on the firsi calendar day of the month following lhe
Conversion Date, and wili remain she same Yor the remaining term of tae loan. My new monthly payment sill
be an amount sufficient o reparr myv loan based on tie Conversion Inlerest Rate, emistanding principal balance
an the Conversion Dale, and the r<mziriag teem of the han. The remaining term ef ihe fvan after conversion

=
Her

>

4y

g wiil be the same as before conversion.

By 5. DUE-ON.SALE

A After the Conversion Date, my loan is no Jonger wrangfersile. ‘The Modification Agreemment will comain a provision
g revising tire Due-on-Sale clause in the Note.

&

T, M e

PAUL M. BUDIN

L// / r A < _

HNN C. DWYER SIGNING éam.y FOR THE
DPURPGSE G VAIVING HOMESTEAD RIGHTS

“E Date
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