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MORTGAGE

THIS MORTGAGE security instrument”) is given on July 22, 1996 . Themortgagoris
Jeffrey-S. Sell and dargaret 8. Sell, His Wife 060
A

(‘Borrower’). This Security Instrumentis aivento Lincoln Park Savings Sank
, which is organized and
axisting under the laws of the Statz of llinc's , and whose address is
1946 West Irving Park Pead, Chicag), Il 60613
(Lender’). Borower owez Lender the principal sim o' One Hundred Forty Eight Thousand Five
Hundred Dollars and no/100 Dollars
.S. $ 148,500.00 ). This debt is evidenced Ly Bomower's note dated the same date as this
rity Instrument ("Note"), which prevides for monthly payinents, with the {ull debt, if not paid earie?, due
and payable on August 1, 2026 . This Securiy Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and 2% renewals, extensions and medifications
of the Note; (b} the payment of all other sums, with interest, advar<es! under paragraph 7 to protect the
security of this Security instrument; and {c) the performance of L'ormorer’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Bomowcriues hereby indrtgane, grant and
convey to Lender the following described progeriy located incg:u()(]l(“ o
nty, Hlinols:

LOT 2 IN THE SUBDIVISION OF LOTS 23 AND 24 IN BLOCK 23 IR RAVENSWOOD
IN SECTIONS 17 AND 18 IN TOMNSHIP 4C NORTH, RANGE 14, EAST GF (THt THIRD
PRINCIPAL MERIDIAN, Iiv COOK COUNTY, ILLINOIS.

?.1.N.14-17-120-062-0000
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which hag the address of 1463 W. Sunnyside
[STREET]
nois 650640 ("Property Address™);
(&P CODE] :
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Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bormrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acguisition or sale as a cradit against the sums secured by this Security Instrument.

3. Appiication of Payments. Uniess applicabie law provides otherwise, ali paymenis received by
Lendsr under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to
any late charges due under the Note. '

4. Charges; Lisns. Bomower shall pay all taxes, assessments, charges, fines and Imposttions
atiributalys 19 the Property which may attaln priority over this Security Instrument, and leasehold payments
or grourd 1ents, if any. Borrower shall pay these obligations [n the manner provided in paragraph 2, or if
not pald in vz manner, Borrower shall pay them on time directly to the person owed payment. Bormrower
shail promatly fur:ilsh to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments dire2tly, Bomrower shad promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall pron:tly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees inwriting to the payment of the obligation secured by the lisn in a manner accaptable
to iender; (b) contests-i1 good faith the lien by, or defends against enforcement of the lien in, legal
proceadings which in the Leidr’s-opinlon operate to prevent the enforcement of the llen; or (c) secures
from the holder of the lien an agreement satisfactory to Lendor subordinating the lien to this Security
Instrument. }f Lender determines i at any part of the Property is subject to a lien which may attaln priority
cver this Security instrument, Lendes:ray give Borrower a notics identifying the lien. Borrower shall salisty
the lien or take one of more of the acticns <2t forth above within 10 days of the giving of notice.

5. Hazerd or Properiy Insurance.  Buriower shall keep the improvements now existing or hereafter
eracted on the Property insurad egainst lcss by fiie, hazards included within the term “extended coverage”
and any other hazards, including floods or flooting, for which Lender requires insurance. This insurance
shali be maintained in the amounts and for the percds that Lender requires. The insurance caimier
providing the insurance shall be chosan by Bormrowe subject to Lender's approval which shall not be
unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance podlicies ang renewals shall be acceptapie to-wander and shall include a standard
mortgage clause. Lender shalt have the right 1o hold the policies an renswals. if Lender requires, Borrower
shalt prompily give to Lender ail receipts of paid premiums and relirwal notices. In the event of loss,
Borrower shall give prompt notice o the Insurance carries and Lende:. Lender may make proof of loss if
nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration or repalr of the Property damaged, # the resloralion or repaii is ecoromically feasible and
Lender's security is not lessened. ¥ the restoration or repair is riot economicaly feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums securzo Ly this Security
Instrumesx, whether or not then Jue, with any excess paid to Bommower. if Borower abandrae the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has off zre t0 ssitle a
claim, then Lender may collect the Insurance proceeds. Lender may use the procsads to repait of restore
the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lendar and Bomrower otherwise agree in writing, any application of proceeds to principal shall
not extend cr postpone the due date. of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and procesds resulting from damage to the Proparty prior to the acquisition shail
pass 1o Lender t0 the extent of the sums secured by this Security Instrument immediately pricr to the

acoulsition.
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10, Condemnation, The proceeds of any award or claiin for damages, direct or consequential, in
connection with any condamnation or ather taking of any part of the Property, or for conveyance In fisu ¢f
condemnation, are heraby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whether or nct then due, with any excess paid to Borrower. In the avent of a partial
taking of the Property in which the fair market value of the Progony immediately before the taking is equal
te or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Bomawer and Lender otherwise agree in weiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totaf
amount of the sums sacured immediately befora the taking, divided by (b) the falr markat value of the
Property ‘anediately befors the taking. Any balance shall be paki to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the teking is less
than the amvant of the sums secured Immediately before the taking, unless Bomower and Lender
othervize agres 1 iwniting or undess applicable law otherwise provides, the proceeds shali be applied to the
stims secured Uy &r's Security instrument whether or not the sums are then due.

If the Property ks 20a+:doned by Boryower, or if, after netice by Lender io Bomower that the condemnor
offers to make an awarc ¢r sattz a claim for damages, Borrower falls to respond to Lender within 30 days
after the date ihe notics ts givan, Lender fs authcrized 1o collect and apply the procesds, at its option,
either 1o restoration or repalr o L.a- Property or to the sums securad by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ocherwise agree in writing, any application of proceeds to principal shall
not exiend or postpone the due dats of tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Hot Reieased; Forbearance Sv Lender Not a Walver. Extension of the time for
payment or mocification of amortization of the sums secured by this Security instrument granted by Lender
to any successor in interest of Borower shall not opercie to release the liability of the original Borrower or
Borrower's successors in Interest. Lender shall not ¢ required to commence proceadings against any
succassor in intarest or refuse to extend tims for payniert oF othetwise modify amortization of the sums
secured by this Security Instrument by reason of any demard.nade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisine any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Succoessors and A2eigns Bound; Joint end Several Liablity: Co-signers.  The covenants and
agreemsants of this Security Instrument shal! bind and benefit the suceessers and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenarits and agreements shall be joint
and saveral, Any Borower who cG-signs this Security Instrument but does net execule the Note: (a)
co-signing this Security Instrument only to mortgage, grant and convay tha: Jorrower's interest -in the
Property under the terms of thls Secwity Instrument; (b) is not personally obligated to pay the sums
sacured by this Security Instrument; and (c) agrees that Lerder and any other Bomoviar may agree to
axtend, modify, forbear or make any accommodations with regard {c the terms of this S«cirity Instrument
o the Note withotit that Borrower's consert.

13. Loan Charges. If ths ioan secured by this Security Instrument & subject 1o a law-which sets
maxdmum foan charges, and that law Is fnally interpreted so that the interest or other loan charges
cnllacted or 1o be collected in connacticn with the loan exceed tha permitted fimits, then: {a} any such ioan
charge shall be reduced by the amount necessary te reduce the charge to the permiited limit; and (b} any
sums already collectsd from Borower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diract payment to Borrower. |f a ratund reduces principal, the reduciion will be treated as a partial
prepaymerit without any prepayment sharge under the Note.

LT
\E:;\, I IS
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 Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action bv any govemmenta! or reguiatory agency or private party involving the Property and any -
Hazardous Substance or Environmental Law of which Borrower has actual isovdedge. If Borrower leams,
or Is notified by any governmental or regulatory authority, that any removal or other remedietion of any
Hazardous Substance afiecting the Fropesty is necessary, Bomower shall promptly take all necessary
reisedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances delined as toxic or
hazardorr, substancas by Environmental Law and the following substances: gasoline, kerosens, other
flammaile-or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing ‘ashestos or formaldehyde, and radioaciive materials. As used In this paragraph 20,
*Environmental ¢ aw” means federal laws and laws of the iurisdiction where the Property is located that
relate (o health, s2.aty or environmenial protection.

NON-UNIFORM O /ENANTS. Borrower and Lender further covenant and agree as follews:

21. Acceleration; Ramiedies, Lender shall give notice 1o Borrower prior 10 acceleration following
Borrowee’'s breach of sny covenant or agresment in this Security Instrument (but not prior to
acceloration under paragizp 17 unless applicable faw provides otherwise). The nolice shall
specily: (2) the default; (b} the aziicn required to cure the default; (c) a date, not less than 30 days
from the date the notics Is given ‘o Bomrower, by which the default must be cured; and (d) that failure
to cuce tha defaull on or before the (ial: specified in the notice may resuit in acceleration of the sums
secured by this Sacurity Instrument, 1cceciosure by judicial proceeding and sale of lhe Property, The
notice shall further inform Borrawer of tna Sight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existerad of a dafault or any other defense of Borwower to
acceleration and foreciosure, If the default is nol cured on or before tha date apeciiied in the notice,
Lender at Rs option may requira immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shall be entitled 10 collect ali zapenses incurred in pursuing the remedies
provided in this persgraph 21, including, but rot imited ‘0, reazonable attorneys’ fees snd costs of

title svidence.

22. Relezse. Upon payment of all sums securad by this Uecuirity Instrument, Lender shall release
thig Security instrument without chaige tc Borrower. Borrower shall pu-any recordation costs.

23. Waiver of Homestead. Bomower waives all right of homestead ¢xezantlon in the Property.

24. Riders 30 this Security Instrument. i one or more riders are executed by Borrower and recorded
together with this Security Instiument, the covenants and agreements of eac’i cuch rider shall be

incorporated into and shali amend and supplement the covenanis and agrecmerts of this Security

Instnsment as if the rider(s) were a part of this Security instrument, [Check applicable brxizs)]

X] Adjustatie Rate Rider T3 Condominium Rider O 14 Family Rider
D Graduated Payment Rider D Planned Unit Deveiopmant Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

Ul Oiher(s) [specit]

ILLINCIS—SINGLE FAMILY-FNMA/FELMC URIFOAM INSTRUMENT FORM 3014 9/00
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ADJUSTABLE RATE RIDER

(3 Yoar Treasury Index—-Rate Capz)

THIS ADJUSTABLE RATE RIDER s made thls 22n¢ dayof July. 1996 ,and is
incorporated intc and shall be deemad to amend and supplement the Mortgage, Deed ot Trust or Security
Deed (the "Security instrument”) of the same date given by the undersigned {the "Bomrower”) to secure '
Bomawar's Adjustabie Rata Note (the "Note)to L Ircaln Park Ssvings Bank

(th;a *Lander”) of the same date and covering the propay describad in the Security Instrument and located
at

1483 ¥, Sunnyside,Chicago,IL 66640
{Proparty Address)

THE HOT: CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
INTEREST RATe AN CHANGE AT ANY ORE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. iri audltion to the covenants and agreements mads in the Security
Instrument, Bomower and Lander fuither ~ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an Initial interest rauzf 8. 5200 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The Inerest rate | will pay may change onthe firstday of August. 1983 , and on that day every
12th month thereaiter. Each date on which my interest rate Snaid change Is called a "Change Date.”

(B) The Index

with the first Change Date, my Interest rate wili be bi sed on an Index. The “Index” is the

wealdy average yield on United States Treasury securities adjusted 12 constant matuiity of 3 year, as made
avadable by the Federa! Raseive Board. The most recent Index figure avalable as of the date 45 days before

each Change Date is called the "Current Index.”
if the Index Is no longer avaiable, the Note Holder will choose a new index which is based 1non

comparabis information. The Nate Heider will give me notice of this choice.
(C} Calculation of Changes

Bedore sach Change Date, the Note Holder wil caiculate my new interest rato by s Two and Cne / Half

percentage poinis ( 2.5000 %} tothe Curcatindex. The Nole
Holder will then round the result of this addition to the nearest one-gighth of ane percentage polnt (D.125%).
Subject to the limits stated in Section 4(D) below, thic rounded amount wil be my new interest r'e until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at myv
new intarest rate in substantially equal payments. The resuit of this caicuiation wil be the new amount of my
monthly payment.

(D} Limits on Imerest Rate Changes

The ineras: 12te | am required to pay at the first Change Date will not be gresterthan 1¢ . 500  %.or
lessthan 8.508  %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than twe percentage points (2.0%) from the rate of interest | have been paying fof the
preceding 12 months. My Interest rate will never be greaterthan 14.500 % oriass than
8.300 %.

Form 3108 3/35

MULTISTATE ADJUSTABLE RATE RIDER--ARM 3/1 Uniform Instrument
ISC/CRRD**; 0352/3108(03-85)-L PAGE 1 OF 2

LA 32 E




UNOFFICIAL COPY

240239vd T9e-£01001£/2650//o-ORO/O i

§3/s 901 Wy  peman o) /G MY U3 ALV T IVLSOROY AUvSLL
| |
; |
JoNo1OG- r .
imog)
i
0L '
vy
Jwisog- e o ALS TN
(o3} ~= s TR
TR
HWN1Og- l ) , 9¢ 3 4o :
(evs) Sy -
JOPI &1eY elgRysniny
 Sjif U PEUFEIL0 SIUBLIBAOD JUF SB) 8] O) Sa0:e pue 5108008 JamOu0g ‘MO DNINDIS Ad
JBMOLIOR UG PUBN B[

10 BONGA JEULIN] NOYUM JUBWNIISUY S22700 1) AQ pensuued $81pewd Aue excru Asul sepijey
~ " 'pouad swyi JO LOHRIKIXG eyl 0) 08 BNt 2<oy) Aud 0] SRy Jomon0g J wewnnsy] Anoes g 5
+ Aq peinads sums Jfe Aed 1STU JOMOLIOR UM URIIM DEYEW JO PBIGANSD 5| SIfI0U BU} BIBD ALY ‘ j
wol; SABP OF UBY} $S8) JOU JO Poped B 8DIACHI FEYS BOMIOU By, LOMRIGIBID. J0 BONOU J0M0LI0Z cl
anB [feys J0puaT '} Ul Juswuked ajBIperay & nbai o) uopdo ey) SeSDIBKR DU J T
‘Bupus U JOA0L0F 3858081 apUeT Do j
SSHRIN JUBLINASUS AJLNDBS Sl pu 810N 8ut 490 peieDbias oq 0] 6NUIICD M JemOL0R
WBUALISY| AWMOES SIYL U] DUB 810N 843 U epRws sy:»ua0.0e pus sesyuoxd éij i desy 0}
20JBJCURJ; i S31EBHGO YE pUE 18puen) 0] BYGTIAB00E §1 (B} Wewsalber vondumsse ue ube o} i
aarajsuest o) axnbal ospe Aew s3puet UOIKRUNSSE UBO] €4} 0) WESLOD 3 8Pue O} LOIPUOD b
B SE 69) 6)GRUOSES: B abBreyd Aew sepuen ‘Mme| ogeatd fe A noused weme e oy o
2OPUeY O} |
eqqerda0oe 83 Juewnasy) Aunoeg syl WewoeiBe J0 JPUOADD AUT ¥ UJBRK] B JO MSU a1 1oL
" pue uoydumsse ueo| sy; AQ PeJedL) 6] 10U v AJINDBS $0PUBT JE Sa1NULIB)SD AKTBUOSER:
sepue] (q) pue tepiejsuel) o) 0} opw Buieq 026m UBOJ mAUl B %8 £4:3j511R1] PepLaRy ,
-8y} O1ENIPAD O} JBPUET] AQ PEANDAI LOMBULC JBDUET 0) PAIWGNS B( O] $6518G Jamouog (B) B
* OG0 YY) 8510/0X8 10U JRYS OS[B JOPUET WISWNISU] AINOOS SRA JO STBD Bi[1 K0 BE ME| [BI3D6} T
Aq pepguox 8] 8s1016x8 J JapLBT] AG PESIAIEXD 8 U HBYS UOHIAO SH ‘IBAIMOH -~ IlsU) |
o An2eg s AQ pesnoas swns e o jny u) wewiked S)BIpBUNL Binbal "uopan s, w A
JBPUET “WBSUOD UBKLM 01 S, J0pUeT] INOUIM (U0SIEd FEINTBL B 10U 5 JOMOLIG PUB Prue Suel
0 IS S IeNOLOg U 1S3181U) [BIOOUSK B 5 JO) PELIBISURI JO DIOS §{ ) U] 150101 AU J0 Apdinyg
oyl o yed AU IO i ji 'JOMONIOE U] IS0 [S1218ueg ¥ 10 ALadord 8]} jO M)SURIL
| 'SAOJI0} S PERY C) PEPUBLLE 5] IBWINIISY) ARNOeS i O L1 WBUeADD XN
HIMOHHOSE NI 1S3HILN! TVI0i4:NIE ¥ HO ALMIdOHd FHL 20 HAISNVEL '8

. - "Gonou sy fupreBes ey
Amn;mmb&wwmmoqmmadepmqwnumadempueammnosmwemmﬁoqomm
Aq peznbel UORBULIOJU] BPNJLY [ BIOU By "aBUBO AUE JO 87ED BYOA}S Bu) 8i0j8q WALARD Arguow A
10 RINOUTE B PUE £73) 508N AW Uy 58BUBLD AUR JO BOIOU B B 01 J2I JO JBAIED M JOPIOH 610N 8y L
sefueyd 10 970N (4
e : ‘ujele seluryd wewsed Axpuow
AUt JO WINOUIR au) gun Bjeq ebuey) i) JoyR erep wewded Anuow siy e uo Bursubeq wotuAed Appuocty.
" meu A 30 noure ey} A6 | 8180 BBURYD LOES U0 BARDAYS BU0DBQ 1M 2RI WeseN e AN |
\ - soBuwy?) jo 180 aanoey3 (3)

BHEGCL Lo

'9-568¢ 'ONNVO'IV




