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MOHTGAGE

8 i MR R e Brdl TulPHE 5588 Detween JOZNK 5. HALL, A MARRIED WOMAN, whose address
is 2200 BOUTERSE AVE., UNIT #2200-205 C, PARK RIDGE, IL 60068 (referred to below as "Grantor"); and

LaSalie Bank, FSB, whose address is 4747 W. irving Par Boad, Thicago, IL 60841 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortzages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and 1o the following described r:ai property, together with all existing or .
subsequently erected or affixed buildings, improvements and fixtures, ol easements, rights of way, and -
appurtenances; all water, waler sights, watercourses and ditch rights (includipz stock in utilities with ditch or ;
irrigation rights); and 2ll other rights, royalties, and profits relating to the real prozaity, including without fimitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Coumy, S'ate of iilincis (the "Real
Property”): ]
UNIT NO. 2200-205 C IN THE GALLERY OF PARK RIDGE CONDOMINIUM, S5 OXLINEATED ON A =
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN OAKTON SCHOOL ”
RESUBDIVISION, BEING A RESUBDIVISION OF VARIOUS LOTS, PARCELS, AND VACATED ALLEYS IN

THE W /2 OF THE NE 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST O THE THIRD
PRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, A SURVEY OF WHICH IS ATTACHED AS EXHIBIT

"B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 3282248 AND AMENDED

AS DOCUMENT NUMBER 93552560 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.
The Real Properly or its address is commonly known as 2200 BOUTERSE AVE., UNIT 2200-205 C, PARK
RIDGE, IL 60068. The Real Property tax identification number is 09~27-200-053-1014.
Grantor presently assigns to Lender alf of Grantor’s right, title, and interest in and to all leases of the Praperty and
ail Rents from the Property. In addition, Grantor grants to Lender & Uniform Comemercial Cote security interest in
the Personal Praperty and Rents.
DEFINITIONS. The following words shall have tie following meanings when used in this Mortgage. Terms nct

othervise defined in this Mortgage shall have the meanings attributed $o such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts ir lawful money of the United States of America,
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Exisling Indeblzdness. The words “Existing Indebledness” mean the indebtedness described below in the

Existing indebtedness section of this Mortgage.
Grantor. The word "Granior® means JOANN 5. HALL. The Grantor is the mortgagor under this Morlgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accormmodation parties in connection with the indebtedness.

Improvements. The word "improvements™ means and includes without limitation all cxisting and future
improvements, buildings, struciures, mobile homes affixed on the Real Property, faciliies, additions,
replacements and other construction on the Real Property.

indebiednass. The word "Indebledness” means all principal and interest payable under the Note and any
amounts exprr.ded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obliystions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the prinzipal amount of Indebledness secured by the Morigage, not
including sums suvanced to protect the sacurity of the Mertgage, exceed the note amount of $15,000.00.

Lender. The word "Lexier” means LaSalle Bank, FSB, its successurs and assigns. The Lender is the
mortgagee under this Mrtoige,

Morigage. The word "Mor.gdge™ means this Mcrigage between Grantor and Lender, and inciudes without
limitation all assignments and scurity interest provisions refating to the Personal Property ang Rents.

Nete. The word “Note” means the promissory note or credit agreement dated July 29, 1996, in the original
principal amount of $15,000.00 from Grantor to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consoicetions of, and substitutions for the promissory note or agreement.

The interest rate on the Nate is 8.250%. 7 Note is payable in 60 monthly payments of $306.93. The

maturity date of this Mortgage is August 12, 20).

Personal Property., The words "Personal Projerty” mean all equipment, fixtures, and other aricles of

gersonal property now or hereafter ownad by Graitor, and now or hereafter attached or affixed to the Real
roperty; together wik; ali accessions, parts, and adoituns to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (inch:ging witheut limitation all insurance proceeds and

refunds of premiums) from any sale or other disngsition of ¢he Property.

Property. The word "Property” means colfeclively the Real Froperty and the Personal Property.

Real Properly. The words "Real Property” mean the property, inievests and rights described above in the
*Grant of Morigage" section.

Felated Documents. The words "Felated Documents® mean and iciude withous limitation all promissory
notas, credit eggreements‘ loan agreements, environmental agreemenis, quaranties, security agreemeqts,
mortgages, deeds of trust, and ali other instruments, agreements and doszuments, whether ncw or hereafter
existing, executad in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, inconic, issues, voyalties, profits, and
cther benefits derived from the Progerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INY'ESEST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEGTcDNESS AND (2)
FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE An'» THE RELATED
DOCUMENTS. THIS MOATGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{:t as otherwise provided in this Mortgage, Grantor shali pay to Lender all
amc?un'tﬁ, sacb;_rted by this Mortgage as they become due, and shail striclly perform all of Granter's obligaticns
under this Mortgage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rente frem the Property.

Duty to Maintsin. Grantor shall maintain the Property in lenantable condition anc promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"Ihreatened release,” as used in this Morigage, shall have ihe same meanings as set forth in the
Camprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (“CERCLA"), the Superfund Amqndments and Heauthorizalion Act of 1386, Pub. L. No.
99-498 ("SARA"), Ihe Hazardous Materials Transportation Act, 49 U.3.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and “hazardous
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substance” snall also inciude, without jimitation, petroleum and petroleum b —products or any fraction thereof
ang asbesios. Grantor represents and warranis 10 Lender that: (2) Dunng the period of Granor’ hip
of the Property, there has been no use generation, manuiacture, siorage, treatment, disposal, release of
threatened refgase of an hazardous waste of substance bz any parson on, under, about or from the Propesty.
(o} Grantor has no know edage of, or reason 10 believe that there has been, excepi as previously disclosed 10
and acknowledged by Lender in woiling, {h any use, generation, manutacture, Storage. treatment, aisposal,
celease, or threalen release of any hazardous waste of substance o7, under, aboul ar from the Property by
any prior cwners of occupants of the Propenar or i) any actual of threatened ltigation of claims of any xind
by any person relating to such matters; and (¢} ]

shall use, ganeraie, manufacture, store, wreal. dispose of, or release any hazardous waste OF substance of
ynder, about oOf tram the Property and (i) any such actvity shal! be conducted 0 ‘compliance with 2l
applicable federal, state, and focal taws, requlations and ardinances, includin without limitation those laws,
requiations, angd ordnances described apove. Gramof authorizes Lender an fts agents to enter upon he
Properly 10 make cach inspeciions and 1ests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Monggge. Any inspeciions of tests made by
Lendes shail be for LnAar's purposes only and shall not be constri 1o create any responsibiity of liability
on the part of Lendec Ly (,tantar or 10 any ather persgn. The represemtations and warranties conldined herein
are pased on Grantor's Gve diligence in investigating the Propesty for hazardous waste and hazardous
gubstances. = Grantor Hetery ) (2) releases and waives any futire ciaims against Lender for ingemnily Of
contribution in the, event Grainor becomes liable for cleanup or other costs under any such laws, an
agrees 10 indemnify and hood armiess Lender against any and all claims. {osses, liabilities, dama%es.
penalties, and expenses which Lender may directly or indirectly sustain or sulier resulting from a bieac ol
this sectian of the Mortgage oi as A conseguence of any use, genecation, manufacture, stord! e, disposal,
release Of whireatened release gcouring prior to Grantor S ownership or interest in the Property, ¥ ethes of not
the same was Of should have been xnawn to Grantor. The provisions of this section of the Morgage
including the obligation to indemnity, she'i survive ihe payment of the Indebtedness ang the satisfaction an
reconveyance of he fien of this Morigag> and shaii not be affected by Lenger's acquisiion of any interest 0

the Property, whether by loreclosure of oihe wise.

Nuisance, Waste. Grantor shall not cause, contust or permil any nuisance nor commit, permit, of suffer any
stripping of of waste on or 10 the Property of aiy anition of the me:erty: Wwithout limiting the generality of the
foregoing, Granior will not remove, of rant 10 any other [ he right 10 Femove. any pmber, minerals

v

¢ er p .
(including oil and gas), soil, gravel or roc nroducts vathout the prior writén consent of Lendei.

Removal of Improvements. Granter shall not demoaiist or remove any tmprovernents from the Reat Property
without the priof written consent of Lender. Asa conoiton to the semoval of any improvements, Lender ma
require Grantor to make arrangements satisfactory 1% Lender 1o replace such improvemnents wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represetitives may enter upon the Real Property at ail
reasonable times 10 attend 10 Lender’s interests and to ingpect the Property for purposes of Granol's

compliance witt: the terms and conditions of this Mortgage.

Compliance wiih Governmental Reguirements. .Granter shall promiphy comply with ali 1aws, ordinances, and
regulations, /ow of hereafter in eitect, of all governmental autherities anpicable to the use of accupancy of the
Pro rantor may contest in good faith any such law, ordinance, o7 regulation and withhold compliance
during any proceeding, including agprppnate appedals, 50 iong as Granior ¥ notified Lender in wriling prior 1o
doing so and so¢_long as in Lender's sole opiion, Cender's interests in the Property are not jecpasdized.
Lender may raquire rantor to post adequale security of a surety bond, reascnably satisfactory 10 Lendes, 10
protect Lender's interest.

Duty to Pratect Grantor agrees neither to abandon nof leave unattended the Progerty. Grantof shall do ait
cthar acts, in additon to those acts set forsh atove in this section, which from the cl.aracter and use of the
Propersty are reasonably necessasy io protect ang presenve the Propeny.

DUE Ol SALE -~ CONSENT BY LENDER. Lender may, at its optian, declare immediately die and payshle all
sums secured by this Morigage upon the sale or transier, without the Lender's prior wiitten consent, of all or any
part of the Real Property, Or any interest in the Real property. A "sale of transter” means the conveyance of Real
Property Or any right, litle of interest therein; whether legal, heneficial of equitable; whether volunary of
involuniary; whether by cutright sale, deed, instaiiment eale contract, land cantract, contract {or deed, leasehold
interest witn & term greater than three (3) years, jease-opticn contract, or oY sale, assignment, Of transfer of any
peneticial interest in of to any jand trusi holding title to the Real Propery, or by any otner methog of conveyance
of Real Property imerest. 1 any Grantor 18 @ corporation, partnership or fimited liability company. transfer aiso
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, pannership interests
or limited liability company interests, a3 the case may be, of Grantor. However, this option shall not be exercised
by Lende’ it such exercise is pcohibited by federal law Of by lilinois faw. _
I*%}r(tﬁs AND LIENS. The following provisions relating to the taxes and liens on the Property aré 2 part of this

gage. _

payment. Grantor shall pay when due {and in all events prior 10 dg!inquency) all taxss, payroll taxes, special

1axes, assessments, water charges and sewer service chalges fevied against of on account of the Pro A
and shall pay when due alt clams far werk done on of for services rendered of material furnished 10 the

o
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Property. Grantor shall maintain the Progerty free of ali liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmants not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

R[ﬂ”m To Contest. Grantor may withhold payment of any tax, assessment, or claim in connecticn with a good
faifn dispute over the obligalion to pay, so lang as Lender's interest in the Property is not ]jleoFardizgd. Ifaiien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien anses cf, ifa
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, of if
requesied by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius an:r_ costs and attorneys’ fees or olher
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Praperty.
Grantor_shall name Lender as an additional obligee under any surety hond furnished in the contest
proceedings.

Evidence of Puyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assrssments and shall authorize the appropriaie governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conafruction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
anv services are fuirished, or any materials are supghed to the Property, it any mechanic’s lien materiaimen’'s
lien, or other lien sou'd be asserted on account of the work, services, or malerials. Grantor w:[l upen request
of Lender furnish to Lanrler advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.

;REPERTY DAMAGE INSURAMCE, The following provisions relating to insuring the Property are a part of this

ongage.
Maintenance of Insurance. Grarior shall procure and maintain poiicies of fire insurance with standard
extended coverage endorsemens on. a replacement basis for ihe full insurable value covering all
improvements on the Real Property ir. an amount sufficient to avoid application of any coinsurance clause, and
with a siandard mortgagee clause in faver of Lender. Palicies shall be wriiten by such insurance companies
and in such form as may be reasonably asreptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurar containing a stigu'ation that coverage will not be cancelled or diminished without a
minimur, of ten (10) days’ prior written naiice 9 Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice, Each insurance policy also shall include an endorsementGprowdmg that
caverage in favor of Lender will not be impaired i1 any way by any act, omission or default of Grantor or any

other person. Should the Real Properg at any time hecome located in an area designated by the Direclor of
g

the Federal Emer eggg Management Agency as a so=cial flood nazard area, Granior agrees to obtain and
maintain Federal Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid priac’pal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender Gi anv loss or damage 1o the Pr‘?ferty. Lender
may make proof of loss if Grantor faiis to do so within fifteen (10} Ways of the cacualty. Whether or not
Lender's security is impaired, Lender may, at its election, app'v the proceeds to the reduction of the
Indebtedness, payment -of any lien affecting the Property, or the resiialion and repair of the Property. It
Lender elects to apply the proceeds to restoration and repair, Grantor cha repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shail. upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereundzr, Any proceeds which have nat been disburced within 180 days after their
receipt and which Lender has nct committed to the repair or restoration of the Proncrty shall be used first to
pay any amount owing o Lender under this Montgage, then to prepay accrued intcres!, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender hadic_any proceeds after
nayment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other saie haid under the
provisions of this Mertgage, o at any fareclosure sale of such Property.

Compliance with Existing Indebledness, Ouring the period in which any Existing Indebledness described
below is in effect, comphance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute campliance with the insurance provisions under this Moritgags, to the
extent compliance with the terms of this Mortgage would constituie a duplication of insurance requirement. it
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgggee%s shall apply oniy to that portion of the proceeds not payable to the holder of the Existing
ndebiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this. Mortgage, inciudie%g any
abligaticn to maintain Exisling Indebtedness in goqd standirig as required below, or if any action or proceeding 1S
commenced that would materially atfiect Lender's interests in the Property Lender on rantor’s vehalf may, but
shall not be required to, take any action that Lender deems apprapriate. Any amount that Lender expends in so
daing wili bear interest at the rate provided for in the Note from the date incurred or -paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘installment payments lo become due
during either {i) the term of any applicable insurance policy or 'SID the rema_:mngntlgrm of the Note, or (c) be
treated as a balloen payment which will be due and pa‘y_ le at the Note's maturity. “This Mortgage also will securdsd
payment of these amounts. The rights provided for in this paragra) h shall be in addition to any other rights or an
remedies to which Lender may be enttled on account of the default. Any such action by Lender shall not b
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construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

;.':/Arlt?RANTY; DEFENSE OF TITLE. Thre following provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable tite of record to the Property in fee
simple, free and clear of alf liens and encumbrances other than those set forth in the Reaf ProFeratly aescription
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
fscued in favor of, and accepted by, Lender in connection with this Mortgage, and ~ (b) Grantor has the full
right, power, and authority to executs and deliver this Mortgage to Lender.

Oefense of Title. Subiect {0 the exception in: the paraﬁraph above, Grantor wairants and will forever defend
the title 1o the Property against the lawtul claims of all persons. In the event any action cr proceedmfg is
commenced that questions Grantor’s title of the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granior may be the faominal party in such proceeding, but Lender shall be
entitled to C;')arumpate in the proceeding and to be represented In the proceeding by colihsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

trom time to time *u.0ermit such participation.

Compliance With Lrws. Grantor warrants that ihe Property and Grantor's use of the Property complies with
all existing applicabite iaws, ordinances, and reguiations of governmental autharities.

EXISTING !NDEB‘I‘EDNESG.” The {ollowing provisions concerning existing indebtedness {the “Existing
indebtedness”) are a part ol %' Mortgage.

Exisiing Lien. The fien of s Mortgage securing the indebtedness may be seconcary and inferior to an
existing lien, Grantor Expressy covenants and ‘agrees o pay, ar see (g the payment of, the Existing
Indebiedness and 1o prevent any default on such indebtedness, dny default under the Instrumerts evidencing
such indebtedness, or anv default tiioer any security documents for such indebledness,

Default. It the payment af any installrient of principal or any interest on the E.isting indebtedness is not made
within the time required by the note evidencin such indebtedness, or should a defayil occur_under the
imstrument securing such indebtedness and aat be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by thig Mongage shall become immediately due and payabie,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter intc any agreement with the holder of dny mortgage, geed of trust, or
other security agreement which has priority over thig .ﬂong{age by which that agreement is modified, amended,
extended, or renewed without the prior written consant of Cander, Granter shall neither request ner accept
any future advances under any suc security agreement wi:hout the prior written consent of Lender.

CONDEMNATION. The following provisions relating te condeninziian of the Property are a part of this Mortgage.

Apglication of Net Proceeds. if all or any part of the Prapesty v, condemned by eminent domain proceedings
ar Qy any proceeding or purchase in lisy of cendemnation, Leidar-may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indeotecnass or the fepair or restaration of the
raperty. The ne proceeds of ihe award shall mean the award after payment of ail reasonaile casls,
expenses, and attorneys’ fees incusred by Lender in conriectior: with tiiz Londemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall proripily notify Lender in writing, and
Grantor shall grcmptly take such steps as may be necessary to defend thz-astion and abtain the award,
Granior may be the nominal party in such proceeding, but Lender shall Le entiled to participate i the
proceeding and to be represented in the proceeding by counsel of its own choice. and Grantor will deliver or

cg}lﬁsg toﬁbe delivered to Lender such instruments as may be requested by it from tirie to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. Tlie nifowing crovisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Char?‘es. Upon request by Lender, Grantor shall execute sucn. documents in
addition to this Mortgage and take whatever of er action is requested by Lender to perfert and continue
Lender’s lien on the Real Proparty. Grantor shall reimburse Lender for all taxes, as described belaw, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamgs, and other chasges for recorging or registering this Mortgage.

Taxes. The folowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgaae or upon ail or egug part of the Indebtedness secured by this Mcrtga%e; ) & specific tax on Grantar
or required 10 deduct frem payments on the Inge tedness secured by this type of

which Grantor is authorize h
Murtga%e: (c) a tax on this type of Martgage chargeable against the Lender or the holder of the Note; and %i)
d Speciiic tax on all or any portion of the Indebtedness or on payments of principal and interest magde y

Grantor.

Subsequent Taxes, If any tax to which this section_applies is enacted subsguem 10 ihe date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

gxercise any or all of its available remedies for an Event of Default as provided below unie_ss Grantor either
a) pays the tax belore it becaomes delinquent, or #_:) contests the tax as growded aoove in the Taxes and
'e(?s gectfon and deposits with Lender cash or a sulfi

to Lender,

cient corporate surety bond or other security satisfactory

8
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forieiture proceedings, whether by judicial
proceeding, self-help, repossession or any other melhod, by any creditor of Grantor or by any govémmental
agency against any of the Property. However, this stbsecticn shall not appI?' in the event of a good faith
drispute by Grantor as to thg validity or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, inciuding without limitation

ﬁa?y agreement concerning any indebtedness or other obligation of Grantor to tender, whether existing now or
er.

Existing Indebtedness. A default shal! occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suii or other action ta foreclose any
existing lien on the Property,

Evenis Affecting Guaranicr, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednes: 0" any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMED:=S NN DEFAULT. Unon the occurrence of any Event of Defauil and at any time thereafter,
Lender, at its votion, may evercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provideu by aw:

Accelerate Indebtedness. /icnder shall have the right at its optian without notice to Grantor to declare the
enur_eégdtebtedneﬁs immauiatelv.due and payable, including any prepayment penalty which Granior would be
required to pay.

LCC Remedies. With W foali or sqr part 3f the Persanal Praperty, Lender shall have ail the rights and
remadies of 3 secured under tha Uriform Commercial Code.

Collect Renis. Lender shali have the righ, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts pas’ 6ue and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. v firtherance of th_us right, Lender may require any tenant or other
user of the Pna)ert?v to make payments of ren: or use fees directly to Lender. I the Rents are collected by
Lender, then Grantor irrevocably designates Lenden as Granlor’s attorney-in-fact lo endorse instriments
received in payment thereot in the name of Grantor and to neqotiate the same and collect the proceeds.
Payments by tenants or other users ta Lender in resfiorse io Lender’s demand shall salisiy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph either in persan, oy agent, or tiirough a receiver.

Mortgagee in Possession. Lender shall have the righi to bepiaced as mortgagee in possession or to have a
receiver appointed to take pcssession of all or any part of the Froperty, with the pawer 10 protect and preserve
the Fraperty, to operate the Property preceding foreclosure or saie i to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversvip, against the Indebtedness. The
mortgagee in possession or receiver mav serve without bond if peimitted Dy law. Lender’s right to the
appointment of a receiver shali exist whether or nat the apparen: ‘2'ue of the Property exceeds the
Indebtedness by a substantial amount. Employsient by Lender shall not disualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantee s interest in aif or any part of
the Property.

Deficiency Judgment. Jf permitted by applicable law, Lender may oblain a julgnieat for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received ircan the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other sights and remedies provided in this Mortgas2 or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granior hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on'all or any porion of the Property.

Motice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Perscnal Property or of the lime after which any private sale or other intended disposition of the Personal
Praperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision- ol this Mortgage shall not
“anstitute a waiver of or prejudice the 'S rights otherwise to demand strict compliance with that provision
g agg other provision. Election by Lender to pursuz any remedy shall not exclude pursuit of any oiher
remedy, and an election to make expenditures or take action ta perform an obligation of Granter under this
Mortgage after fajture of Grantor to perform shall not atiect Lender's right to declare a default and exercise ils
remedies under this Mortgage.

Alorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terme of this
Martgade, Lender shall be entitled lo recover such sum as the court may adjudge reasonable as attorneys’
lees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incured
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part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Martgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No pricr waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitiie a waiver of any of Lender’s ngpjs or any of
Grantor's, obhganans as o any future transactions. Whenever consent by Lender is required in this Mordgage,
the grantmq_lo such consent by Lender in any instance shall net constitute coniinuing consent 1o subsequent
instances where such consent is required.

GRANTOR ACKMNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO 75 TEFMS.

GRANTOR:

S hw b bl

JIOANN S. HALL

: Notary Public in and for the State of

% My commission expires

—

INDIYIDUAL ACKNOWLEDGMENT

STATE OF \Nég&”.w’y )
) 88
COUNTY OF &M’K )

. On this day before me. the undersigned Notary Pubiic, persurdiiy appeared JOANN S, HALL, tc me known to be
L the individual described in and who executed the Mortgage, drd acknowledged that he or she signed the
- Merigage as his or her free and voluntary act ang 4 for the us',a:nd ourpases therein mentioned.

V4

"«é"[ .196 é’
s

& Given undﬁwy hand and of;?seal ihis_ 27 dayof |
£ py . »@u&%&\ 7 . éﬂ»&"\. Residing at .f/.j,'[:/ . M/MW
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