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THIS MORTGAGE IS DATED JULY 23, 1986, between Callie Rainey, an unmarried -person, whose address is -

84465. Wolcait, Chicago, iL 60620 (referred to belw as "Grantor”); and Corus Bank N.A., whose address is
7727 W. Lake Street, River Forest, iL 60305 (referred (o Lelow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grari: morlgages, warrants, and conveys to Lender ail
of Gramtor's rignt, titte, and interest in and to the following dessnbed real property, together with all existing or
subsequently erected or affixed buildings, improvements ard dixtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch righ's {nacluding stock in wtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope_r_ty. including without fimitaticn
all minerals, cil, gas, geothermal and similar matters, located in Cook Leunty, Slate of illinois (the "Real
Property™):
LOT 19 AND 20 IN BLOCK '8 IN THE SUBDIVISION OF BLGCK 8, 3 ANL i0 IN NEUMAN AND HARTS
ADDITION TO ENGLEWOOD HEIGHTS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NDRTH, RANGE 14 EAST OF TaF THIRD PRINCIPAL
MERiIDIAN, IN COOK COUNTY, ILLINGIS.

The Neal Property or its address is commonly known as 8446 S. Wolcott, Chicago, I~ 50520, The Real
Property tax identification number is 20—31408—32& VOLUME 435.
=

Grahtor presently assigns to Lender all of Grantor's right, title, and interest in an¢ to all leases of the Property and
all Rents irom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the {cilowing ‘meanings when vsed in this Morigage. Terms not
otherwise defined in this Mortgage shall bave the meanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounis shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated July 23,
1996, between Lendsr and Grantor with a credit limit of $8,500.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for ithe Credit Agreement. The
maturity date of this Mortgage is July 23, 2003. The inlerest rate under the Credit Agreement is a variable
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interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
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to the outstanding account balance shail be at a rate 5.50C percentage points above the index. subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate aliowed by applicable law.

Existing indebledness. Tne words "Existing Indebtedness™ mean the indebtedness described Delow in the
Existing Indebtedness section of this Mortgage.

Granfor. The word "Grantor” means Calife Rainey. The Grantor is the mertgagor under this Morigage.

Guarantor. The word "Guarantor™ means and includes without limitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Impravements. The word “Improvemenis” means and includes without limitation alt existing and future
improvements. buildings, structures, mobile homes affixed cn the Real Property, facilities, additions,
replacemern 2nd gther construciion on the Real Property.

Indebtedness. 7h2 word "Indebledness” means all principal and interest payable under the Gredit Agreement
and any amounts <xpended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender tc enforce ot figations of Granter under this Mortgage, together with interest on such amounts as
pravided in this Morigage: In addition to the Credit Agreement, the word "Indebtedness® includes all
ohligations, debts and liaviltics, plus interest thereon, of Grantor to Lender, or any one or more of them, as
well as alf claims by Lender against Grantor, or any one vr mose of them, whether now existing or hereafier
arising, whether related or unrelated to the purpose of the Credit Agreement, whether voluntary or olherwise,
wiether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may be iiable
individually or jointly with others, wiether obligated as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or hereafter m2y become barred by any statute of limitations, and whether such
indebtedness may be or hereafter may becon i otherwise unenforceable. Specifically, without limitation, this
Fortgage secures a revolving line of credil ap< shall secure nol only the amount which Lender has
presently advanced to Grantor under the Cred Aureement, but also any fulure amounts which Lender
may advance to Grantor under the Credit Agrecmunt within twenty (20) years from the date of this
Mortgage to the same exient as if such future advance v:ere made as of the date of the execution of this
Morigage. The revolving line of credit obligates Lender l0.ake advances to Grantor so long as Grantor
complies with ail the terms of the Credit Agreement and ficiated Documents. Such advances may be
made, repaid, and remade from time fo time, subject to the !iriitation that the iotal ouistanding balance
owing at any one time. not including finaace charges on such balance at a fixed or variable rale or sum
as provided in lhe Credit Agreement, any temporary overages, other chatges, and any amounts expended
or advanced as provided in this paragraph, shall not exceed the Creoft Limit as provided in the Credit
Agreement, [t is the inteniion of Grantor and Lender ihat this Morigage senires the balence outstancing
under the Credit Agreement from time to time from zero up to the Credit Limit ¢s piovided above and any
intermediate balanse. Al no tine shall the principal amount of Indebtedness secured. by the Mortgage,
not including sums advanced to protect the security of the Morigage, exceed §25,500.4.

Lender. The word "Lender® means Corus Bank N.A,, its successors and assigns. 7k Lender is the
montgagee under this Mortgage.

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation al! assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mear all equipmeni, fixtures, and other articles of
personal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
Property; tagether with all accessions, parts, and additions 1o, all replacements of, and ai substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance praceeds and
refunds of premiums) from any sale or other disgosition of the Property.

Property. The word "Property” means coftectively the Real Property and the Personal Property.

Real Property. The words "Aeal Property” mean the property, interests and rights described above in the
*Grant of Murigage” sacticn.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
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; notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreemenls,
% martgages, deeds of trust, and all ather inslruments, agreements and documents, whether now or hereaftes
existing, executed in connection with the Indebtedness. :

Renls. The word "Rents” means all present and future rents, revenues, incoma, issues, royalties, profits, and
, ather benefiis derived from the Property.

THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  (2) -
X PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNODER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INfENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTY LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 1HIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFO/4AANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lenaer 2l
} amounts secured by thic Xinrgage as they become due, and shall strictly perform all of Grantor's obligations
& undsr this Mortgage.

%  POSSESSION AND MAINTENAXCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
% the Property shall be governed vy th2 following provisians:

& Passegsion and Use. Until in oefault, Granter may remain in possession and control of and operate and 5
mianage the Property and collect ihe ~enis from the Property. ..

Duty to Maintain. Grantor shall mainizin the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necesyary 1o preserve its value.

: Mazardous Substances. The terme "har2/dous waste,” "hazargous substance,” “disposal,” “release,” and
18 “threatened release,” as used in this Monyege, shall have the same measnings as set forth in the
* Comgprehensive Environmental Response, Corgensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. SCEHCLA'}, the Suparfurd Amendments and Reauthcrization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpartaticn Act, 49 U.S.C. Sectior: 1801, et seq., the Resource
Conservation aqd Recavery Act, 42 U.S.C. Section 3201, et seq., or othier applicable state or Federai Jaws,
rules, or regulations adoptéd pursuant to any of the foreysing.  The terms "hazardous waste” and “hazardous
substance" shail also include, without limitafion, petrolesm and petroleum by-products or any fraciion thergo!
and asbestos. Grantor represents and warrants to Lender (na.: (3) During the period of Grantor's ownership
of the Property, there has been no use, generalion. manuiechire, storage, treatment, disposal, release or
threatened release of anY.‘bazardous waste or substance by any person on, under, about or from the Propen?v;
{b} Grantor has no knowledge of, or reason o believe that theje has Ueen, excepl as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, nanufaciure, storage, treatment, disposal,
release. or threatened release of any hazardous waste or substance ur, »nder, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or threaicred litigation ¢r ciaims of any kind
by any person refating {0 such matters; and (c) Except as previously isniosed to and acknowledged by
Lender in writing, (i} reither Grantor ner any tenant, coniractor, agent ar othe’ authorized user of the Froperty
shall use, generate, manufacture, store, {reat, dispose of, or release any hazartous waste or substance on,
under, about or from the Property and (i) any. such actinty shall be conducted.in compiiance with all
applicable federal, state, and local laws, regulations and ordinances, including wit'iot limitaiion those laws,
requiaticns, and ordinances described abave. Grantor autharizes Lender and its acer’s to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may ccem appiopriate to
determine comgpliance of the Property with this section of the Morigage. Any inspeciions of lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any resgansthility or fiability
an the part of Lender to Grantor ar to any other person. The representations and warranlies coitained herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure Claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
pénalties, and expenses which Lender may directly or indirectly sustain or sufier resulting from a breach o
this section of tha Mcrtyage Or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease vecurring prior 10 Grantor's ownershup or interest in the Property, whether or not
_ the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
; including the obligation 6 indemnity, shall survive the payment of the indebledness ang the salisfaction and

reconveyance of the lien of this Mortgage and shall not be affected by Lender"s acquisition of any interest in
the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cauce, conduct or permii any nuisance nor commit, permit, or sutfer any
stripping of or waste on or te the Property or any pontion of the Pro{)eny: Without limiting the generality of the
foregoing, Grantor will not remove, or grant i0 any other party the right o remove, any timber, minerals
including oil and gas), sou, gravel or rock products withcut the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from ihe Real Property
viithout the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender ma
require Grantor 10 make arrangements sadisfactory to Lender to repiace such Improvements wit
wmprovements of at least equat value. :
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X Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes tc aitend to Lender's interests and to inspect the Property for purposes of Grantor's
£ compliance with the terms and conditions of this Mortgage.

5 Compliance with Governmental Requirements. Grantor shall promplly comply vith all laws, ordinances, and

requlations, now or hereafter in effect, of all governmental authorities appiicable o the use or gccupancy of the

= Praperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secuiity or a surety bond, reasonably satistactory tc Lender, to
protect Lender’s interest.

Duty to Frotect. Granlor agrees neither to abandon nor leavz unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely due and payabie all
¢ sums secured Ly iis Mortgage upon the sale or transfer, without the Lender’s prior writlen consent, of all or any
e part of the Real Propetty, or any interest in the Real Property. A "sale or transfer™ means the convayance of Real

Property ar any rigb?, fitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by sirtight sale, deed, instailment sale contract, fand contract, contract for deed, leasehold
inteiest with a term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
heneficial interest in or to anviznd trust hoiding title ta the Real Property, or by any other method of conveyance
of Feal Property interest. [f-2.iy Grantor is a corporation, partnership or limited hability company, transler also
includes any change in ownership of raor2 than twenty-five percent (25%) of the vating stock, partnership interests
or lirited liabiiity company interests, 4s the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited Ly federal law or by lilinois lav.

LAXES AND LIENS. The following provisiuns relating to the taxes ard liens on the Property are a parl of this
ortgage. ‘

Payment. Grantor shall pay when Gue (and ‘n ail events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer se”vice charges levied againsi-or on account of the Property,
and shall pav when due all claims for work dorie on or for services rendered or.material furnished tc the
Property. Grantor shall maintain the Property free ¢i 2l fiens having priority cver or equal to the interest of
Lender under this Mortgage, except for the lien of izaes and assessments nnt due, except for the Exisling
indebtedness referred to below, and except as otherwise oirvided in the {ollowing paragraph.

Right To Contest. Grantor may withhold:payment of any tax, assessment, o7 claim in connecticn with & good
faith dispute over the obligation to pay, so long as Lender’s inte.ect ir the Properly is not jeopardized. If alien
arises or is filed as a result of nonpayment, Grantor shall witiun fitoen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has nalice of the iiling, secure the discharge of the lien, o if
requested by Lender, deposit with Lender cash or a sufficient <orporate surety bond or olher secunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atiorneys’ fees or cther
charges that could accrug as a result of a foreclosure or sale unger whewen. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judyment before cnforcement against the Property.
Grantg:'j _shall name Lender as an additiondl obligee under any surety bend fuinished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory 2vioznce of payment of the
taxes or assessments and shail authorize the appropriate governmental official to'deliver 40 Lencer at any lime
a written statement of the taxes and assessments againsi the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any vioik is commenced,
any services are furnished, or any matenals are SU[JRIIEC( to the Property, if any mechanic's-ica, materiaimen's
lien, or other lien could be asseried on account of the work, services, or materials. Granlor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ﬁRgPERT‘/ DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
ortgage.

Mainlenance of Insurance. Grantor shall procure and maintain policies ¢f fire insurance with standard
axtended coverage endorsemenis on a replacement basis for the full insurable value covering all
!n;grovemems on ihe Real Property in an amount suificient lo avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. CGrantor shall daliver to Lender certificates of
caverage from each insurer containing 2 stigulation that coverage will not be cancelled or diminished without &
rmnimum of ten (10) days’ pricr wintien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or default of Grantor or any
other person.  Should the Real ProperRr at any time become located in ar area desianated by the Director of
the Federal :me:g?né:g Management Agency as a sgeplal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
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coverage that is available, whichever is less.

Applicatior: of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do ‘so within fifteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien -affecting the Praperty, or the restoration and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Iimprovements in & manner satisfactosy to Lender. Lender shall, upon satisiactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defsuit hereunder. Any proceeds which have not been dishursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to .
pay any amount owing to Lerder under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shali be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at_an;y_‘ trustee’s sal2 or other sale held under the
provisions zith's Mortgage. or at any foreclasute sale of such Property.

Compliance with Exisling Indebledness. During the period in which any Existing Indebtedness described
below is in 2Hect’ compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebteap=s¢e shall constitute compliance with the insurance dproylmpns under this Mortgage, lo the
extent compliance vt ihe terms of this Mortgage would constitute a duplication of insurance requirement. ' !f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
nggee%s shall apply on'y to that portion of the proceeds not payable to the hoider of the Existing
ndebiedness. :

. EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, i"°'”di;3q any
obligation to maintain Exisling Indetieuness in good standing as required below:, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Leader on Grantor’s behalf may, but
shall not be reguired 1o, 1ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided 1o in the Credit Agreement from the date inicurred or paid by Lender to
the date of regg}lment by Grantar. - All such enngnses, at Lender’s option, will a?' te payatle on demand, (b) be
added to the balance of the credit line and be arpurtioned among arnid be payabfe with any instaliment payments

¢ t0 become due during either (1) the term of any zpuiicable insurance policy or (i) the remaining term of the Credit
Agreement, or NSr;) De treated as a balloon payment wiich will be due and payable at the Credit Agreement’s
maturity. This Mortgage also: will secure payment 0. these amounts. The rights provided for in this paragraph
shail be in additiori 1o any other rights or any remedies i whith Lender may be enbitied on account of the défault.
Any such action by Lender shall net be constried as curing ‘ne defauit so as to bar Lender from any remedy that
it atherwige would have hag. :

;;MBRA!\H'Y; DEFENSE OF TITLE. The following provisions relzury to ownership of the Property are a part of this
{origage. : :
Tile. Grantor warrants that: (a) Granior holds geod and markerauie title of record to the Property in jee
simple, free and clear of all liens and encumbrances other than those set farth in the Real Property description
or in the Existing Indebredness section below or in any title insurance rolicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conneclion with this Norpage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage tc Lender.

Defense of Title. Subject 1o the exception in the pargﬂraph above, Grantor werrants and will forever defend
the title o the Property ‘against the. lawiul claims of all persons. n the eves any action or proceseding (s
commenced that questions Grantor’s title -or the interest of Lender under this Morgag?, Grantor shall defend
the action at Grantor's expense. CGrantor may be the nominal party in such preceeding. but Lender shall be
enitled to gartimpate in the proceeding and 10 be represented In-the proceeding by ceunse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments a; f.ender may request
irom time to time 10 permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny’ complies with
all exigting applicable iaws, ordinances, and reguiations of governmenfal authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the Indebledness may be secondary and inferior to an
exicling lfien. Gramtor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any delault under the instruments evidencing
such indebtedness. ar any default under any security documents for such indebtedness.

Mo Maodification. Grantor shall nct enter inta any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%age ty which that agreement (s modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of tender.

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Morigage.

Appiication of Net Proceeds. If all or any part of the Propenty is condemned by eminent comain proceedings
or Dy any proceeding or purchase in iiew of ccademnation, Lender may at iis election require that all or any
rtior of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the -
roperty. The riet proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attarneys’ fees incurred by Leader in conneciion with the condemnation.
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Preceedings. if any proceeding in condemnation is fited, Grantar shall prompily notify Lender in writing, and
Grantor shall gromptry take such steps as may be aecessary to defend the action and obtain the award.
Grantor may be the norninal party in such proceeding, bul Lender shajl be entifled to participate is the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca91$q torbe delivered to Lender zuch instruments as may be requested by it from lime io time to permit such
participation.

IMPOSITION GOF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The {ollowing provisions

reiating to governmental taxes, fees and charges are a part of this ~orgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mcrtaage and take whaigver otter action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for al! taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alt
laxes, fees, qocumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Tne loliawinP shall constitute taxes to which ihis section applies: (a) a specific fax upon this type of
Mqrtﬁage or-upon all or any part of the Indebtedness secured by this Morigage: h) a specific tax on Grantor
which Grantors autherized or required to deduct from payments on the Indebtedness secured by this tyg)e of
Mortgage: {c) a tax on this type of Mortgage chargeabie against e Lender or the kolder of the Credit
Agreement; and (2]} 2 specific tax on all or any porticn of the Indebtedness or on paymentis of principal and
interest made by CGiartor.

Subsequent Taxes. (it any tax tc which this section applies is enacted subseguent to the date of this
Mortgage, this event spall liave the same effect as an Event of Default {as defined below?, and Lender may
exercise any or all of its avaifable remedies for an Event of Default g provided below unless Grantor either
fa) pays the tax belore it-Lecomes delinguent, or (o) contests the tax as provided abova in the Taxes and
g.iefs (sject:on and deposits with Lpnrer cash or a sufficient corporate surely bond or other security satisfactory
¢ Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing provisions refating to this Morgage as a
security agreement are a part of this Mongaos.

Security Agreement. This instrument sha'i vonstitute a security agreement to ine extent any of the Property
constitutes lixtures nr,othegdpersonal property and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended froin time to time.

Security Interest. Upan request oy Lender, Granto, shall execute financing statements and take whatever
other action is requested. by Lender to perfect an” vontinue Lender's securiy. interest in the Renls and
Personal Property. - In addition to_recordm% thi§ Moctyzgz-in the real property records, Lender may, &t any
time and without iurther authorization fam Grantor, file e'ezuted counterparts, copies of reproductions of thig
Mortgage as a financing statement. Grantor shall reimbuise Lander for 21 axpenses incurred in-perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personal Property in 2 manner and
at a place reasonably ccrivenient to Grantor and Lender and riaxe it available 1o Lender wi hin three (3) days
after receipt of written demand from Lender. ‘

Addresses. The mailing addresses of Granlor (debtor) and Lenacr fsecured 'plarry), fram which infcrmation
concerning he securily interest granted by this Mort age may be obiwnid {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o funher assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time o time, upon Tequest of Lender, Grentor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lende,'s designee, angd when
requested iy Lencer, cause to be filed, recorded, refiled, or rerecorded, as the case'may be, at such times
and in such offices and piaces as Lender' may deem appropriate, any and all such moitGaass, deeds of trust,
security deeds, security agreements, linancing statements, continuation stalements, iniruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessury or desirable
in arder 1o effectuale, complete, perfect, continue, or preserve {a) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (o) the liens and security interests created by this
Mortgage an the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lendsr for ali costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorner—in—Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granior and at Grantor's expense. For such purposes, Grantor hergby
irrevocably appoints Lender as Granior's attorney-in~fact for the purpose of making, executing, defivering.
ning, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays alf the Indebtedness when due, terminates the credit line account, ang
otherwise performs all the obligations meos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Moens%a_tge and suitable statements of termination of any r!nancnnq
statement on file evidencing Lender’s security interest in the Rents and the Persanal Property. Grantor will pay, if
permitted by applicable law, any reasanable termination fee as determined by Lender from time to time,  If,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any thirg party, an
the indebtedness and therealter Lender is forced 1o remit the amount of that payment (a) to CGrantor's trustae in
bankruplcy or to any simitar persan under any federal or state bankruptcy law or law for the reiief of debters, ()
oy reason of any judament, aecree or order of any court or administrative body having jurisdiction over Lender or
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' any of Lender's property, or (C) by reason of any settiement or comprise of any claim made dy Lender with any
% claimant (including without limitation Grantor), the Indebledness shal! be considered unpaid for the purpose of
¥ enforcement of this Murtgage and this Mortgage shall continue to be effective or shall be reinstated, as lhe case

3 may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
b cvidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same

extent as if that amount never had been criginaily received by Lender, and Grantor shall be beund by any

iudgment, decree, order, settlement or compromise relating to the Indebtedness or to this Merigage.
. DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default™)

under this Mortgage: (a) Grantor commits fraud or makes a matarial misrepresentation at any time in connection

: with the credit ine accaunt. This can include, for example, a false stalement about Crantor's income, assels,
¢ liabilities, or any ather aspects of Grantor’s financial condition. (b) Grantor does not meet the ’f(ﬁ’ ment terms of
adi

& the ~redit Jine accaunt. {(? Grantor’s action of inaction adversely affects the collateral for the cr

ine account or
Lender's rights in the colfaterai. This can include, for example, failure to maintain required insurance, waste or

Z destructive use of the dwelling, failure to pay taxesi_death of all persons liable on the account, transfer of title or
H

#F Sale of the dgwelling, creation af a lien on the dwel

ny without Lender's permission, foreclosure by the hoider of

4 another lien, or e use of funds or the dwelling for prohibited purposes.
¥ RiGHTS AND REMECIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any ane or more of the following rights and remedies, in addition to any other

.-='¢ rights or ramedies provised by law:

o gy

Accelerate Indebtednzss. Lender shall have the right at its option without nolice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or aqy part of the Personal Property, Lender shail have all the rights and
remedies of a secured party uncier tha Uniform Gommercial Code.

Coltect Renis. Lender shall have the riaht, without nctice to Grantor, 1o take possession of the Preperty ana
coliect the Rents, including amaunty, past due and unpaid, and apply the ne! proceeds, over and above
Lender’s cosis, against the Indebtednass —In furtherance of th_ls ri?ht, Lender may require any ienant or other
user of the Pr%oeny to make payments of rent or use fees directly to Lender. It the Rents are collecled by
Lender, then Grantor ;rrevocahly designates Londer as Grantor's attorney-in-fact 10 endarse tnstruments
received in payment thereof in the name i Girantor and to negotiate the same and collect the proceeds.
Pavments by tenants or other users to Lender i1 response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not ény proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either iti-nerzon, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right 1u be placed as rr,ongagee in possession or to have a
receiver appoirited to take possession of all or any part of inz Property, with the power to pratect and preserve
the Property, {0 operate the Property preceding foreclosure 07 sale, and to collect the Rents from the Property
and apply the proceeds, over and zbove the cost of the rrceivership, against the indebledness. The
mortgagese in ?ossessn;n or receiver may serve without bon i if permitted by law. Lender's right 1o the
appomntment of a receiver shall exist whether or not the apge‘en: vaiue of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not-disqualify a person from serving as a

receiver,

J#d;cia! Fr?;eciosure. Lender may obtain a judicial decree foreclosing Grantur's interest in all or any part of
the Praperty. ‘ ,

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier appiication of all amounts receives irom the exercise of the:
rights provided in this section.

Other Remedies. Lender shall have ail cther rights and remedies provided in this Yio7gage or the Credit
Agreement ar available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives anv-and alil right to
nave the property marshalled. in exercising its rights and remedies, Lender shall be free to sali-all or any pant
of the Praparty together or separalely, in one sale or by separate sales. Lender shall be entitled to bid &t any
public sale on all or any portion of the Property.

Nctice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
F‘ror.e?y is ép be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
he sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not .
constitute a waiver of or prejudice the 's righis otherwise to demand strict comPhance with that provision
or any other provision. Election by Lender to pursue any remegy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage-after failure of Grantor to perform shall net affect Lender’s right to declare a default and exerise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, If Lender insiitutes any suit or action to eniorce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coust action is involved, all reasonable expenses incurred
by Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand anrd shall bear interest
from the date of expenditure until repaid at the rate pravided for in the Credit Agreement. Expenses covered
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by this paragrapi include, without limitation, however subject to any limits under applicable law, Lender's
atlomeys' fees and Lender's leqal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (inciuding efforts to modify nr vacate any automatic stay or injunction), ap{:;eals and
any anticipated pest-judgment collection services, the cost of searching records, obtaining title reports
(inciuding foreciasure reports), surveyors' reports, and appraisal fees, and litle insurance, 10 the extent
,inermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

# NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
¥ natice of default and any notice of sale to Grantor, shall be in wntlng._ng be be sent by telefacsimilie, and shall
i be elfective when actually delivered, or when deposited with a nationally recognized overnighi courier, or, if

mailed, shall be deerned effective when deposited in the United States mail first ciass, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal writier notice to the other parties, specifying that the

urpose of the natice is to chan%ﬁ the party's address. All copies of notices of foreclosure from the holder of any
ien which has prigrity over this Mortgage shali be sent to Lender’s address, as shown near the beginning of this
Mortaage. For rutice nurpasses, Grantor agrees to keep Lender informed at all times of Granior's current address.

r MISCELLANEQUS “ROVISIONS. The following miscellaneous previsions are a part of this Mortgage:

Amendments. 7hic Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the rari‘es as to the matters set forth in this Mortgage. No alleraticn of or amendment (o this

ortgage shall be eliecive unless given in writing and signed by the party or parties sought 1o be charged or
bound Dy the alteration.ur-amendment.

Applicable Law. This Moriozge has been delivered to Lender and accepted by Lender in the State of
lliinois. This Mortgage shall bz governed by and construed in accordance with the laws of the State of
fllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisicns of this Morigage.,

Merger. Thera shail be no merger of the iiiterest or estate created by this Morigage with any other inerest or
estate a{n 1Eer-: Fgoperty at any time helc by e/ for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of compelent jurisdictiun Fnds any provision of this Mortgage to be invalid or
unenforceable as 10 any person or circumstance. such. finding shall not render thal prowision invalid or
unenforceable as to any .other persons or circumstaisces. |f feasible, any such offending growgion shall be
deemed to te modified to be within the limits of enforczahility or validity; however, if the cifending provision
cannot be so modified, it shall be stricken and ail other @ravisions of this Mortgage in all other respects shall
remain valid and enfarceable.

Successors and Assigns. Subiect to the limitations stated in ‘his Mortgage on iransfer of Granlor's interest,
this Mcrtgage shall be binding upon and inure. to the benefit of the perties, their successors and assigns. If
ownership of the Property becomes vested in a person ather -than Graivor. Lender, without nolice 1o Grantor,
may deal with Grantor's successors with reference to this Mornyzvs.and the indebiedness by way of
i'o&be%are%nce of extension without releasing Grantor from the obligationc o this Mortgage or Eability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the‘perf'orm‘ance of this Mortaage.

Waiver of Homeslead Exemplion. Grantor hereby releases and waives 2l richts ang benefits of the
hamestead examgption laws of the State of lilinois as o all indebtedness secured by .his Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under az dortgage (of under
the Related Documents) uniess such waiver is in wiriting and signed by Lender. NG -ge'av or omission on the
part i Lender in exercising any right shall operate as a waiver of such right 6r any other right. A waiver by
any party of a provision of this Morigage shall rot constitute a waiver of or prejudice the paiiy'a iigit othenvise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obhg‘auons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shalf not constitute continuing consent to subsequent
instances wnere such consent is required.

~
COMPLIANCE WiTH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) in the event that any pravision in this W
Mortgage shall be inconsistent with any provision of the lllinois Mortgage Foreclasure Law (the *ACT™), the Act o
shall take precedence over the pravisions of this Mortgage, but shall not invalidate or render uneniorceable any (/A
ather provision of this Mortgage that can be construed in a mariner consistent with the Act. o)

{b) If a provision of this Mortgage shall grant to Lender any fights or remedics upon default of the Eorrower vhich B
arz more limited than the rights that would otherwise be vested in Lender under the Act in absence of said ()
provision, Lender shall be vested with the rights granted in the Act to the full extent permitted by iaw.

{c) Without limiting the generality of the foregoing, all expenses incuired by Mortgagee to the extent reimbursable
under Secticn 15~1510 and 15-1512 of the Act, whether incurred befere or after any decree or judgement of
foreclosure shali be added to the indebtedness nereby secured of by the judgement of foreclosure..
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GRANTOR ACKNOWLEDGES HAVING REAR ALL THE PRCVISIONS OF THIS MCRTGAGE, AND GRANTOR
¥ AGREES TO ITS TERMS.

£ GRANTOR: _ Pt

] N ~
T
4 \C'Il:e Flamey /

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /L(,f NRIA )
' )} ss

; COUNTY OF /}50/( . )

On this day before me, the undersigned l\'.uery Public, personaﬂy appeared Callie Rainey’t} me kncwn to be the
individual described in and who executea the Mortgage, and acknowledged that ne or she signed the Mongage as
his or her free and voluntary act anc deed, for 'na-,u}gs g purposes therejn mentioned. ? é’

day Of\ /L (7/

Residing.at.,
5 OFFICIAL SEAL»
Notary Public in and for the State of LHCHELLE £ CROCKETT

z THear ot st of IMingis
My commission expires B Corsssim i 117109
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