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412218 MORTGAGE

(7] 1t box is checked, this mortgage secures future advances.

THIS MORTGAGE is made thi= 201 dayof  JuLy 19  gg, between the Mortgagor,
ROBERT M DIXON, NEVER BEEN WMAIRIED
{
{heroin “Borrower™ ), and Mortgages HOUS-HOL.D FiNANCE CORPORATION 1) v
a corporation organized and existing under tiaTs™s of  DELAWARE whose addreas ic !
10000 S R!'OGELAND AVE, CHICAGY RICCr . IL 80418
\herein " Lender™ ).

The lollowing paragraph preceded by a checked box is appiicatle.

x| WHEREAS, Borrower is indebted to Lender in the prircipalsum of $ 17 997,85 .
evidenced by Borrower’s Loan Agreement dated JuLy 20, 180c and anv extensions or renewsls thereof
{including thoss pursuant to any Renegotiable Rate Agreement) (heieiii "Nole™ ), providing for monthly instaliments of
principal snd interest, including any sdjusteents to the amount of pavscits or the contract rate if that rate is varisble,

with the balance of the indebtedness, if not sooner paid, due and payable on s,y 20, 2026 :
™ WHEREAS, Borrower is indebted 10 Lender in the principal sum of § , of 50 much thereof
as may be advanced pursuant to Borrower's Revolving Loan Agreement dated and

oxtensions and renewals thereof (herein "Note”), providing for monthly installments, end interest at the rate and under
the terms specified in the Note, including sny adjustments in the interest rate if that retl s3 variable, and providing for s
credit limit stated in the principal sum above and an initial advance of $ ‘ :

TO SECURE to Lender the repayment of {1) the indebtedness evidenced by the Note, wih interest therenn,
including eny incresses it the contract rate is varizble; (2) future advances under any Revoiving Loan Agresment; (3} the
peyment of sll other sums, with interest thereon, sdvanced in accordance hsrewith to protect the security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrowey herein contained, Bortower does
hereby mortgage, grant and convey to Lender and Lender's successnrs and sssigne the following described property

located in the County of COOK State of Jilinoix:
which has the addreas of 220 5 65TH CT, 0AK L AWN
(Street) {City)
lllinois  ®O4B3 {herein "Property Address”);
{Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and ail casements, rights,
sppurtenances and rents, all of which shsll be deemed to be and remain a part of the y covered by this 4
and all of the foregoing, Logether with said property (or the leasehold estate il this is on a leaschald} are

hereinafter referred to as the “Property.

Borruwer covenants that Borrower is lawfully seised of the estate hereby conveyed and hes the right to mortgage,
grant and ounvegothe Property, aud that the property is unencumbered, except for encumbeances of record. Borrower
covenants that Borrower warrants and will defend genenally the title to the Property against sil clains and demands,
subject to encumbrances of record. ‘

I 'UNIFORM COVENANTS. Borrower and Lender covenant and W 8!

1. Peyment of Princiﬂnl and interesi. This mortgage secures & ol principat rad intersst and other
pmounts as provided in the Note. The contract rate of interest and peyment - % may be subject io change o
provided in the note. Borrowers shall promptly pay when due all amounts required by fhe Note.

2. Funds for Taxes and Insurence. Subject to applicuble law or waiver by Lender, Borrower ghall pay to Lender o~
the dsy monthiv peymente of principal snd interest are payable undes the Note. until the Note is pad in {uil, 2 sum
{horein "Funds”) waual to one-twelfth of the yearly tixes and assessments (including condominium and planned unit
development asseesmzats, if any) which may attsin priority over this Mortgage and ground rents on the Property, if
any, pius onetwolfth Of yearly premivm installments for hazard insursnce, plus onctwelfth of yeerly promium
installmenta for mortgaes insurance, if any, all as reasonably estimated initia'ly and from time to time by Londer on
the basis of assessments oni bills and reasonable estimates thereof. Borrcwer shall not be obligeted to make such
peyments of Funds to Lender = the extent that Borrower makes such psyments to the holder of » prior mortgage o
deed of trust il such holder is an insiitutional Jender.

If Borrower pays Fuads to Lender, ihe Punds shall be held in an institution the deposits or scoounts of which am
insured or guaranteed by s Federal o rate agency (including Lender if Londer is such an institution). Lender shali
aﬁly the Funds to pay said taxes, asecssmeais, insurance premiums and ground rents. Lender may noc charge for so
holding and applying the Funds, analyzing ssia_acoount or verifying and compiling said asseasments and bills, unless
Londer pays wer interest on the Funde 1nd sppliab:e law its Lendes to make such s charge. Borrowor and
Lender may sgree in writing st the time of exccution of this Mortgage that interest on the Funds shali be paid to
Borrower, and unless such agreement is made or ar,ficable law requires such interest to be peid, Londer shail not be
required to pay Borrower any interest or earnings cn th= Funds. Lender shall give to Borrower, withcut cherge, or
‘annual sccounting of the Funds showing crediis and delits (0 the Punds and the purpose for which each debit o the
Funds was made. The Funds are pledged as sdditional security ior the sums secured by this Morthe.

.1 the amount of the Funds held by Lender, together with i~ future monthly installments of Funds payable prior to
the due dates of taxcs, assessments, insurance premiums and groura tents, ehell exceed the smount required to pay aid
taxes, sssceaments, insurance premiums and ground sents sz they fal! due, such excess shall be, at Borrower's oprion,
either promglly repaid to Borrower or credited to Borrower on moat))ly installments of Funds. If the amount of the
Funds held by Lender shail not be sufficient to pay texes, assessments, incurance jums and ground rents as they
fall due, Borrower shall pay to Leoder any amount necessary to make up the Aeficieacy in one o more paymonts a3
Lender may require.

Upon payment in fuil of all sums secured by this Mortgage, Lender shall promitly refuad to Borrower any funds
hetd by Ender It under paragraph 17 hereof the Property is sold or the Propert; s otherwise soquired by Lndar.
Lender shall apply, no later than immedistely priof to the sale of the Property or its acquisition by Lender, sny Funds
held by Lender at the time of application 38 a credit against the sums secured by this Mor.gape

3 icstion of Payments. All payments received by Lender under the Note snd parigraghs | and 2 heroof shail
be applied by Lender first in payment of amounts payable to Lender by Borrower under paiagiich 2 horeof, then to
interest, and then to the principal.

4, Prior Mortgages and of Trust; Charges; Liens. Borrower shall perform afl of Borroiver's obligations
under any mortgage, deed of trust or other security agreement with a lisn which has priority oves this
including Borrower's covenants to make payments when duve. Borrower shall pay or causz to e peid all taxes,
soacssments and other charges, fines and impositions attributable to the Property which may attain a priority over this
M?ﬂz;r. and leaschold psyments or ground rents, if any.

E 3. Hazerd Insuranco. Borrower shail keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “extsnded coverage,” and such other hazards as lender

8y roguire.

T'mmnm casrier providing the insursnce shall be chosen by the Borrower subjoct 1o approval by Lender;
providad, that such spproval shall not be unreasonably withtield. All insurance poiicies and renewals thereof shall be in
a form scceptable to Lender and shall include a standard mortgage clause in favor of and in a form scocpiable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust cr other security sgreement with a lien which has priority over this Mortgage.
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In the event of loss, Barrower shall give prompt notice to the insurance carrier and 12nder. Londer may make proof of
losa if not msde promptly by Borrower,

i the P y is abandoned by Borrower, ar if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insursnce proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Usit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or deterioration of
the Property and shal! comply with the provisions of any lease it this Mortgage is on a Jeasehold. If this Mortgage is on a
unit in « copdominium or a planned unii development. Borrower shall perform ail of Borrower's obligations under the
declaration or covemants cresling or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. i Borrower fails 10 perform the covenants and agreements conteined in this
Mortgage, or if a7 action or proceeding is commenced which materialiy affects Lender's interest in the Property, then
Lender, at Lende:’s option, upon notice 10 Borrower, may make such sppesrances, disburse such sums, including
reasonable attorney s’ F2ss, and take such action as is necessary to protect Lender's interest.

Any amounts disbuoreZ by Lender pursuart to this paragraph 7, with intzrest thereon, at the contract sate, shall
become additional indeM.sriness of Borrower secursd by this Morgage. Uniess Borrower and Lender sgree to other
terms of peyment, such amcvats shall be payable upon notice from Lender to Borrower requesting payment thereo!;
Nothing contsined in this paragraph 7 shall require Lender to incur any expense or take any action hersunder, ‘

8. laspectica. Lender may t-ie or csuse to be made reasonable entries upon and inspeutions of the Property]
provided that Leader shall give Borrower notice prior to any such inspection spacilying reasonsble cause therefor related
to Lender's interest in the Property. '

9. Condemnation. Tho proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o other taking of the Propeiy, ur part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall he paid to Lender, subject 1ot torms of any mortgage, deed of trust or nther security agreement
with & lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lend=r Not s Weiver. Extension of the tims for payment or
modification of amortization of the sums secured by ilis Mortgage granted by Lender to any successor in interest of
Botrower shall not te to release, in any manner, the iiatitity of the original Borrower and Borrower's successors in
interest. Lander shall not be required to commence proceedings against such successor or refuse to extend time for
psyment or otherwise modify amortization ol the sums securea Ly ihis Mortgege by reason of any demand made by the
onginal Borrower and Borrower's succeesors in interest. Any forbeariice by Lender in zxercising any right or remedy
hore;ldnder, or otherwiss aflorded by applicable law, shall not be s wiver of or preclude the exercise of any auch right or
remedy.

11, Successors and Assigns Bound; Joint and Several Listility; To-sizners. The covenants and sgreements
herein contained shall bind, and the r(i)'lus heraunder shall inure to, the resper::we successors and assigns of Landar and
Borrower, subjct to the provisions of peragraph 16 hereof. All cavenants and sprzsmenis of Borrowsr shall be joint
snd severs!. Any Borrower who cosigns this Mortgage, but does not executs the Nitz, {a) is cosigning this Mon;';%:
only to mortgage, grant and convey that Borrower's interest in the Property to Leader under the termag of th
Mortgage, (b) is not personaily liable on the Note or under this Mortgage, and {c} ny-ics that Lender and sny other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommadanions with regard to the
terms of this Mortgage or the Note without that Borrower’s consent and without refessing tizt Fv-ower or modifying
this Morigage as to that Borrower's interest in the Property.

12 Notice. Except for any notice required under appiicable lav to be given in ancther manies, (2} any nolice 1o
Borrower provided for in this Morigage shati be given by delivering it or hy mailing such notice Ly certified mail
sddressed to Borrower at the Property Address or st such other adiirsss as Borrower may designate by notice 1o Lender
as pravided herein, and (b) any notice to Lender shall be given by zertified maii to Lender’s address stated herein of to
such other address 28 Lender may designate by notice io i)ormwe: as Emvided herein. Any notice provided for in this
Mart;er shall be deemed to have been given to Borrower or Lender when given in the manner designated horein.

13. Governing Law; Severability. state and local faws applicable to this Mortgage shall be the lawe of ihe
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Podaral law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict slufle not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
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"costs,” "expenses” and "sttorneys' fees” include al} sums to the extent not prohibited by applicable law or limited
herein,

I4. Borrower's Copy. Borrower shall be furnished » conformed copy of the Note and of th:s Mortgage at the time
of execution or aftzr recordation hereof,

15. Rehebdilitation Losn Agreement. Borrower chall fulfill o)l of Borrower's obligstons under azy home
rehabilitation, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, 4t
Lendet's option, mey require Borrower Lo execute and deliver to Lender, in a form ecceptadle to Lender, sn amigament
of eny rights, claims or defenses which Borrower may nave against perties who supply lsbor, insterials or servios in
connection with improvernents made to the Property.

16. Trunsler of the Property. If Borrower sells or transfers all or any pert of the Property or an interest therein,
excluding (a) the creation of a lien or encum brance subordinate 1o this Mortgage, (b} a teansfer by de-ine, doscent, or by
pperation of law upon the desth of » joint tenant, {c} the grant of iny lesscheid intorest of three years or lees not
cofitaining sn option to purchase, (8} the creation of a purchase moriey security interest for heusehold appliances, (¢) s

tinafer to & relative resulting from the death of a Borrower, (t} » iransfer where the spouse or childmn of the
Borrower become en cwner o? the property, (g) » transfer resulting from a decree of dissolution of marrisge, legu
beparation agreeceat, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owiei-uf the property, (h) a transfer into an inter vivos trust in which the Borrower is and romeins o
beneficiary and which does not relate to 8 transfer of rights of cocupancy in the property, or (i) any other transfer or
disposition described ir ragulstions preacribed by the Federal Home Loan Bank Bosrd, Borrawer shatl cauvse w0 be
submitted information (eovired by Lender to evaluate the transferee a5 if a nev Joan were being misde to the transforer
Borrower will continue to 'e chligated under the Note and this Mortgage unloss Lendet relosses Borrawer in writing.

If Lender doss not agree to-sur.: ssie or transfer, Lender may declare all of the sums secured by this Mortgsge to be
immedistely due and payable, If ] snder exercises such option to accelerate, Lender shall mail Borvowsr notice of
scceleration in sccordance with paragranh 12 hereof. Such notice shall provide & period of not iess than 3 duys from
the date the notice is mailed or delivercd within which orrower may pay the sums deciared due. If Borrower fails to
pay such sums prior to the cxpiration of guch period, Lender may, without further notice or demand on Borrower,
invoke sny remedies permitted by peragrapy 17 hereof.

NON-UNIFORM COVENANTS. Borrower a:1d Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as pruviand in para;rl:rh 16 hersof, upon Borrcwer's bresch of eay
covenant or agreement of Borrower in this Norisage, including the covensnts to pey when due say sunms
secured by this Mortgage, Lender prior to scxeler=tion shall give aotice to Borrewer s vided ia
parsgraph 12 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a daic, not less
than 10 days from the dste the notice is mailed to Boriower, by which such beesch must be cured; sad (4)
that fsilure to cure such bresch on or before the date specified in the potice may result . scceleration of the
sume secured by this Mortgege, foreclosure by judicial proserding, and sale of the Propurty. The notice shali
further icform wer of the right to reinstate after acceleration and the right to assurt in the foreclosure
proceeding the nonexistence of a defavlt or any viher defense of Tezrower (0 acceleratitm and foreciosure. If
the breach is not cured on or before the date specified in the notice, Lcider, st Lender's option, may declare
alt of the sums secured by this Mortgage 10 be immedistely due sid puyable without further demend aad
may foreciose this Mortgage by judicial proceeding. Lender shall be enri¢t=d to octlect in such procoeding all
ex of foreclosure, including, but not limited to, reasonable attorn=ys' focs and cxts of documeatary
svidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's scocleration of the s:ms by this Mortgage due 10
Borrower's breach, Borrower shall have the right to have sny proceedings begun by Lender to enforve this Morigage
discontinued st any time prior to entry of a judgment enforcing this Morigage if: (a) Borrrmer payt Lender sil sums
which would be then due under this Mortgage and the Note had no acceleration occurred: s~ Borrower cures all
breaches of aay other covenants or agreements of Borrowes contsined in this Mortgage: c} Boerower pays all
reasonsble expenses incurred by Lender in enforcing the covenants and sgreements of £ﬂ‘l‘ﬂ’.f ontained in this
Mortpﬁ. and in enforcing Lender's remedics as provided in mph {7 hereof, includisg, but <ot limited to,
reasonable attomcg;\fees; and (d) Borrower takes such action as Leader may ressonably require to assurc that the lien
of this Mortgage, Lender’s interest in the Property and Borsower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Jortgage and the obli pativms secursd horeby
shail remain in full force and effect as if no acceieration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borsower hereby ssaigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 scceleration under puragraph 17 hereof, in
abendonment of the Propcrty, have the right to collect and retsin such rents as they become due and psyabie.
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Upon acoeleration under parsgraph 7 hereof or sbandonment of the Property, Lender shall be entitled w0 have s
receiver appointed by a court 1o enter upon, take possession of and manzge the Property and to collect the reats of the
Progerty sncluding those pest due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and rensonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to sccount only for those rents actuslly received,

20. Releasc. Upon payment of all sums secured by this Mortgage, Lendor shall release this Mortgage without charge
to Borrower. Borrower shall pay all costa of recordation, if any.

21. Waiver of Homeetead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federat law.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ROBERT M DIXON

STATE OF ILLINOIS, CO0K County ss:

I —STEVEN B TOLIVER . 2 Notary Public in and for said county and state, do hereby certify that
BGACRT M OTXON, NEVER LEFN MARRIED

personally kaown to me 10 be the same person(s) whoze (ame(s) IS subscribed to the foregoing instrument,

appeared before me thisday in person, and scknowledge: that he signed and delivered the enid instrument as

A _ free voluntary act, for the uses and purposes therein sot forth,

Given under my hand and official seai, this __ 20TH /- JULY 19986

My Commission expires:

STEVEN B TOLIVER

OTAT e
M Y

U STAYE OF ILLINOIS
“WP_AUCG. 25,1999

s otpry Public
I‘ﬁ R FCTALSEAT, b iy tpment was prepared by.
N ) :

HOUSEHOLD LG

L] r *7 ’?
CHICAZO RIDGE, jg :foj
{Space Below This Line Reserved For Lender and Recorder;

Return Tox

Household Finance Corporation
577 Lamont Rosd

Elmbhurst, 11, 60126
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One First National Plaza
FIRST CHICAGO Chicago, Minois 80870
The Eirat Nationsl Bank of Chicago

Telephona: {312)732-4000

LOAN # 00003212%3
9220 SCcUTH 55TH COURT
OAK LAWN, IL 504%3

LEGAL DESCRIPTION RIDER

toty 14 AND 13 IN BLOCK 3 IN L. P. CRARDALL’S OAK LAWN SUBDIVIBION OF THE WEST
- 1/2 OF THE SOUTHWEST 1/4 AND PAI'T OF THE RAST 1/2 OF THE SOUTHWAST 1/4 oF

. BRCTMIONS, TOWNITIF 37 RORTH, RANGR 1) BAET OF THE THIRD PRINCIPAL MERIDIAN, IN
g ro0k COUNTY, ILLINDIS,

REAL ROTATE TAX I.D. # : 24 04 388 03¢ o000 W
24 04 368 o037
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