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412400-05-6282P0 MORTGAGE

[X"] 1t box is checked, ti's mortgage secures future advances.

THIS MORTGAGE ts made tbie~ 1914 dayof ity 19 g6, between the Mortgagor,
ROSS COLL INS AND MAE COLL M5 HIS WIFE AND ANNIE GARRETT DIVORCED AND NOT YET RE
MARRIED AND JOHN COLL INS JR. s WiDOWER.

{herein Borrower ). and MO"E‘S“ HOUSEHLLD. F INANCE CORPORATION 11

a corporstion organized and existing under \bs Jawe o DELAWARE whooe a3artas 'm
1760 S HARLEM AVE, SPORTMART PLAZAPCRTH RIVERSI, (L 60648
- (heretn "Leader™ ).
The following paragraph preceded by a checked box is aplicadle. 36593,09

[_] WHEREAS, Borrowor is indebted to Lender in the peiicipal sum of § .
evidenced by Borrower's Loan Agreement dated and sny extensiona or renewsls thereof
(inciuding those pursuant to any Renegotiable Rate Agreément] (hérin "Note' ), providing lor monthly instaliments of
principal and interest, including any adjustments 1o the amount of payzients or the conteact este if that nate is variable,
with the balance of the indebtedness, if not sooner paid, due and payablo op ;

[xX_] WHEREAS, Borrower is indebted to Lender in the principal sum of & §,000.00 _, or 80 much thereof
w may be advanced pursuant to Borrower’s Rovolving Loan Agreement dated JULY 11 1908 and
extensions and renewals thereof (herein "Note”), provndmg for monthly installments, an" interent at cthe rate and under
the terms specafled in the Note, including any adjustments in the interest rate if that reve s variable, sad providing lor a
credit limit stated in the principal sum above 2nd an initial advance of $8,000. 00 .

TOSECURE to Lender the repayment of (1) the indebtedness evidencod by the Note, vith intersst thereon,
including any increases if the contract rate is variable; {2} future sdvances under any Revolving Loaw: Apweement; {3} the
peyment of al! other sums, with interest thereon, advanced in accordance herewith to protect the sacurity of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Bosrower does
bereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described

located in the County of COOK State of Ilinois:
which has the address of 2014 5 197H_AVE, BROADY | EW
(Street} (City)
Hinoie 0183 (horein "Property Address™};
(Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all essoments, rights, '
appurtenances and rents, ail of which shall be deemed to be and remain & pari of the prﬁ:eny oovered by this Mortgige;
and all of the foregoing, together with said propetty (or the leaschold estate if this Mortgage is 1o o leaschold) ere
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is Iawfully seised of the estate hereby conveyed and hus the right to mortgege,
grant and convey the Property, and that the property is urencumbered, for encurnbra:oee of record. Borrower
covenanis that warrants and will defend generally the title to the against il cliims end demands,
subject to encumbrances of record.

RM COVENANTS. Borrower snd Lender covenant and agree as follows:

1. Payment of Principal and Interest. Thin mortgage socures all payments of princips! and interest and other
wmounts e provided in the Note. The contract nuﬁi&n sod peyent smounis may be subject to change s
provided in the note. Borrowers ahall sromptly pey w ‘alf’ smounts required dy the Not:

2. Funds for Teres and Insurance, Subjct i0 applicable law or waiver by Lender, Borrower shai pey to Lender o
the day monthl! peyments of principal and intersst are payable under the Note, until the No 2 is rwd in full, o sum
{herein "Funds™ sl to onetwelfth of the yearly mxcs and assessments (including condorm inium and pianned unit
dovel t ssscwaments, if any) which may attsin priority over this Mortgage and ground rents cn the Property, if
any, plus onetweitth. of yearly premium installments for hazard insurance, plus onetwei'th of yesrly premium
instaliments for movtgar2 insurance, if any, sil a3 reasonably estimsted initially and from tim? 10 t:me by Lender on
tho basis of sasessme:x urd bills and reasonable estimates thereof. Borrower shall not be )bligaied to make such
payments of Funds to Lewde, 0 the extent that Borrower makes such psyments to the holder of a jrior mortgage or
deed of trvet if such holder i ap institutional lendor,

If Borrower pays Funds to Lerdzr, the Funds shall be held in an institution the deposits o° aconnts of which are
insured onguumwed by a Feceral vz state sgency {including Lender if Lender is such an itatitution), Lendes shalt
spply the Funds to pay said taxes, awas:qents, insurance premiums and ground rents. Lender may aot charge for 8o

ding and applying the Funds, anstyiing ~2id account or verifying and compiling ssid sesesr ments and bilE utleas
Lender pays wer intercat on the Funis aid spplicable law permits Lendes to make such » charge. Borrower and
Lender may agree in writing at *he time of caecution of this Mortgsge that interest on the Funds shail be peid to
Borrower, snd unless such agreement is made or applicable law requires such intercst to be peid, Lender ahali not be |
roquired to pay Borrower any interest or carning: «a the Punds. iender shull give to Borrotrer, without charge, an
annual sccounting of the Punds showing credits and deb te to the Funde and the purpose for ‘hich each debit to the
Funds was made. The Funds are pledged as additional secrit)’ for the sums secured by this Mmgga

It the amount of the Funds held by Lender, together wiid (hs future monthly installments of Funds pavable prior ta
the due dates of taxss, ssseasments, insurance premiums and ;~and rents, shall exoved the smount required to pey said
takes, amsceements, insursnce premiums and ground rentr: as tizy Zxll due, such excess shall be. at Borrower's option,
cither pmmgtly repaid to Borrower or crodited to Borrower on mroflily instaliments of Fundie It the smount of the
Funds held by Lender shalt not be sufficient 10 pay tzaer, sssessmentr. insurance iums and ground rents ss they
fall due, Borrower shall pey to Landes sny amount pececsary 1o maxe up *Ls deficiency in one Of More peyments as
Lender may require.

Upon peyment in full of ail sums socured by this Mo-tgige, Lender shaii romptly refund 10 Borrower any funds
he!dbymndut.lfundar graph 17 hereot the Property is sold or the Preoeaty. is otherwiie soquired by Lener,
Londer shail apply, no leter than immedistely prior to the sale of the Property or itz soquisition by Leader, any Funds
held ? Lender at the time of application as a credit again:t the sums secured by this Vortzage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs | and 2 heseof shail
be lppggd by Leader first in payment of amounts payable to Lender by Borrower under 7arayraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and l;ed of Trust; Charges; Liens. Borrower shall perform all of i3arower's ohlisations
under any mortgage, deed of trust or othor security egreement with a iien whichk has prioritr over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or csuse to S peid all tazes,
ssscesments and other charges, fines and i:\fdﬁm attributable to the Property which may sttsin & piority over this
Mortgage, and Jeaschold payments or ground reats, if any.

. 5. Hazard Insurance, wer shall keep the improvements now ezisting or heresfter ervcved on the Propecty
iesured aguinst loss by fire, hazards included within the term "ertonded coverage,” and euch otiver hazards as Lender
may fequire,

mnmmm carrier providing the insurance shal! be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insursnoe policiee and renewils thereof shall be in
s form ble ta Lender and shall include a standard mortgage clause in favor of and in 1 form acceptable to
Lender. shail hsve the right to hold the policies snd renewals thereod, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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* In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss il pot made mnmﬂomm.
it the Property is & by Borrower, or if Borrower Isils to respond to Lender within 30 days from the date
sotice is mailed by Lander to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and spply the insursnce procesds at Lender's option either to restoration or repair of the
oc o the sums secured by this Mortage.

6. Preservstion and Maintesence of Property; Lesscholds; Coodominiuime; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or pormit impeirment or deterioration of
the Property and shail comply with the provisions of any lease if this Mortgage is an 2 Jcasehold. IF this Mortgage is on
unit in & condomisium or & plansed unit development, Borrower sball perform all of Borrower's obligations usder ihe
declaration or covenants cresting or governing the condominium or plenned uait development, the bylews and
regulations of the condominium ar plaaned unit development, and constitusnt documenta.

7. Protection of Leader's Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which matecislly aifects Londer's interest in the Property, theu
Lender, at Lend.c's option, upoa actice to Borrower, may make such appearances, disburse such sums, including
reasonsble sttorneys’ ioee, and take such action sa is neccssary 10 protect Lender’s intecest.

Aoy amounts disbuseed by Leader pursuant 1o this paragraph 7, with interest therecn, st the coatract rate, shall
become additional inde*<ec'neas of Borrower secured by this Mortgage. Uniess Borrower and Lender sgree to other
term of payment, such aricunts shall be payable upon notice from Lender to Botrower requesting paymont thereof.
Nothing contaised in this peragrasa 7 shall require Lender to incur any expense or take any action hereunder.

8 Isspection. Lender may ke or cause to be made ressomable entries upon and inspections of the Property,
provided that Lender shail give Borroyar natice prior to any such inspection snecifying reasonable case therefor related
to Lender's interest in the Property. '

9. Condemnation. The proceeds of any s~asd or claim for damages, direct or consequential, in connection with any
condemnation or other Waking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
aseigned and shali be paid to Lender, subject t5 thie termis of any mortgage, deed of trust or other security agreement
with 2 liep which has priority over this Mortgsge.

10. Borrower Not Released; Forbearance By Lcuder Not & Waiver. Extension of the time for peyment or
modification of amortization of the sums secured by thiz Mortgage granted by Lender to any successor in interest of
Bosrower shall not te to release, in any manner, the ‘iabiiity of the origina! Borrower and Borrower's succeagors in
interest. Lender shail not be required to commenve proceedings against such succeagor or refuse to extend time for
payment or otherwize modify amortization of the sums secused oy this Mortgage by resson of sny demand made by the
oniginal Borrower and Borrower's muiccessore in intercst. Any forourince by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a weivur of or preciude the exercize of any such right or

remody.

11, Successors and Assignis Bound; foint and Severs! Lisbility; Cosigners. The covenants and agreements
hetein contained shalt bind, and the rights hereunder shall inuce to, the respartive succemors and sseigns of Lender and
Borrower, subject 10 the provisions of psragraph 16 hereol, All covenants s0d c@cements of Borrower shall be joint
and several. Any Borrower who cosigns this ortgage, but does not execute the Motr, {a) is cosigning this Mortgage
only to mortgage, grant and coavey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not persoaally liable on the Note or under this Mortgage, and {c) agne that Lender and sny other

hereunder may agree to extend, modify, forbear, or make sy cther scvom:nod=iions with regard 1o the
terma of this Mortgage or the Note without that wer's conseat and without releasing tiat Farrower or modifying
this Mortgzze as io that Borrower's interest in the Property.

12. Notice. Except for any notice requiced under applicable law to be given ia another manuer, (2} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notics by certified mait
addressed 1o Borrower st the Property Addross or at such other uddress as Borrower may designate by auwice to Lender
s provided hereip, and (b) any notice to Lender shall be given by certified mail 10 s address stuted herein or to
such other addrees as Lender may designate by notice to 28 provided berein. Any notice provided for in this

shal! be deemed to have boen given to Borrower or Lender when given in the manner designated herein.

13. mvmint Law; Severability. state and local laws applicadle to this Mortgage aball be the laws of the
jurisdiction iz which the Property is located. The foregoing sentence shall not limit tmiqbility of Foderal law to
this Morigage. In the event that any provision or clsuse of this Mortgage or the Note icts with applicable {aw, such
conlict shail ot affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this cnd the provisions of this Morigage and the Note ure declared to be aeverable. As used herein,
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berein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note aad Gt his Mortgage st the time
of execution or after recordation hereof.

I5. Rehabilitstion Losn Agreement. Borrower shall fulfill aff of Borrower's obligitions under aay home
rehabilitation,, improvement, repair, or other loan agreement which Borrower enters into with Lender. Leader, 1
Lender's may require Borrower to exocute and deljver to Londer, in a form scceptable 10 Londer, an ase’ gnment
of any rights, clrima or defenses which Borrower may have sgainst parties who supply isbor matericis or servioss io
connection with improvements made to the Property.

16. Transler of the . If Borrower sells or transfers all or say pert of _tbemu tgyor an intereet thereis,
exciuding {a) the creation of & lien or encumbrance subordinate to this Mortgage, (b) & or by devime, descont, or by
operation of law upon the death of a joint tepant, {c} the grant of any leaschold intorow o' throe yoars or less not
containing an option to purchese, (d} the creation of a purchase money security interest for he usshold appliances, (¢) &
trangler t0 1 relative resulting from the death of & er, (f) » tramsfer where the spouse or children of the
Borrower become an owner of the property, {g) & teanafer resulting from a decree of dissolution of marrisge, legal
separetion agreerieni, or from an incidental property settloment sgreement, by which the ipouse of the grov,ar
beoornes an owner ol the property, (h) a transfer into an inter vivos truat in which the Borrower is and rerraing &
beneficiary and which acite not relate to & transfer of rights of accupancy in the ptm or (i} sny other transfer or
disponition described iii ‘cyulations prescribed by the 2] Home Losn Back Bor shall caume 0 be
submitted information regwred by Lender to evsluate the transferee as if & new loan were being 10
Borrowor will continue to beorligated under the Note and this Mortgage unloas Londar releases Borrower in writing

I Lender dove not agree 10 sv-a le or transfer, Lendor may declsre all of the sume secured by this Mortgage to by
immediately dve and peyable, If t.cnder exercises such option to sccelerate, Lender shall il Borrower of
acceloration in scoondance with paragriph 12 hereof. Such notioe shall provide a period of not less thag 30 days from
the date the notice is maiied or delives=d within which Borrower may pay the sums dectared due. If Borrower feils ‘o
pay such sums prior to the expirstion of i period, Lender may, without further notice o demand on Borrower
mvoke any remodies itted by paragrapl 17 hereof. ’

NON-UNIFORM COVENANTS. Borrowsr s:d ).ender further covenant and ugroe as follows:

§7. Acceleration; Remedies. Except ss provided in perag 16 hereof, upon Bornwer’s breach of eny
covensnt or agreement of Borrower in this Morizage, inciuding the covenants 10 pey when duo any sems
secured by this Mortgage, Lender prior to soceler=tion shall give motice to Bornower o ided in

a Eg
k1
5

peragraph 12 hereof speci yiu{: (1) the bresch; (2) th: action reguired 1o cure such browch; (3) & date, a0d Jees
o

thaa 10 days from the date the notice is mailed 10 Borover, by which such breach m st be cured; and (4)
that silure 10 cure such breach on or before the date specifiod in the notice may result | x sccelerstion of the
sums socured by this MM&% foreclosure by judicial provieling, and sale of the Property. The notice shail
further inform glorrmu.r the wt 10 reinstate after sccelorzciun and the right to sesrt in the foreclosure

ing the nonexistence of a defavlt or any other defense ok Forrower to sccelersticn and foreclosure I

the bresch is not cored on or belore the date Specifiz in the notice, | cnder, at Lender's option, msy decisre

all of the sums secured hy this Morigage 1o be immedistefy due ani pavable withoui lurther dermnand and
may foreclose this Mortgage by judicisl proceeding. Lender shall be entilizd to collect iz such proceeding ail
expenscs of foreciosure, including, but not limited 1o, ressomible attorneys’ Jors end osts of docomentary
evidence, sbstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s aoceleration of the sums by this Mortp due to
Borrower’s breach, Botrower shall have the right to have any proceedings begun b( Lénler tn wforce this Mortgage
discontinued st any time prios (o entry of 3 judgment enlorcinﬁdhil Mortgage if: (a) Borrower Lender ol sumns
which wouid be then due under this Mortgsge and the Noto nowwlmﬁonowumd;(iggoﬂowerrmuﬂ
bresches of sny other covenants or agresments of Borrower cootained in this Mortgage; {() Porrower paye all
reasonable expenses incurred by Lender in enforcing the covenants and & ts of K; ovteined in this
Mortgage, and in enforcing Lender's remedies es provided. in 7 hereof, inciuding, bui . limited to,
o880 eaﬁnrnmmd(d)ﬂormw«ukuunhwﬁunu ‘may ressorably require {0 assuss that the lien
of this Mortgage, 's interest in the Property and Borrower's obligation to pay the sume seci red by this Mortgs,
shall continue unimrcimd. Upon such peyment and cure by Borrower, this Mortgage and the oblig tions secured hnl';
shall remain in full force and effect a8 if no accelerstion had cocurnad.

19. Assigament of Reats; Appointment of Receiver. As sdditional security hereunder. Borro wer hersby sssiges to
Lender the rents of the Property, provided that Bocrower shall, prior to scuslerstion undes rasagraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such tents as they beoceme due koc payable.

14-31-54 Morsgage IL

mom L

UNOFFICIAL COPY ..

“cots,” "e1penses” and “attorneys' fevs” include all sums to the extent not prohibited by ipplicable lsw or Umitsd




" UNOFFICIAL COPY

' Upon scceleration under parsgraph 7 hereol or sbandonment of the , Lender shall be entitiod to have a
receiver appoiited by & court 10 enter upon, take posscesion of and the and to collect the renta of the
Propenty including past due. All renta collected by the receiver shall be & ret t0 payment of the costs of
mampmantdthel’ropmz‘:nd collection of reats, including, but aot limited to, roceiver's feea, premiums on
rectiver’s bonds and ressonable sttorneys' fees, and thea to the sums secured by this Mortgage. The receiver shall be
lisble to accouat only for those :»uts actually received.

). Relesse. Upoa payment of all sums sscured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay alf costs of recordation, if any.

2. Waiver of Homestead. Hocrower hereby waives all right of homestoad examption in the Property under state or
Fodera! law.

IN WITNESS WHEREOF, Borrower has executed this Moctgage.

ANNIE M GARpETT . COLLINS
’
//;M 7 v )
4 — : \J K
Sobeat ) 050 Muoe Callin,
- “Horsower

3 JOHN W COLLI JR, s MAE COLLINS
1 STATE OP ILLINOIS, __ = County ss;

; L ‘C’noa &&um » # Notary Public in and for ssid county snd state, do hereby certify that
i R I I G.WIFE, AND ANNTE GARRFETT DIVORCED AND NOT **+*

personally known to me to be the ssme person(s) whoe fmne(g)__;m@____ subscribed to the forogoing instrument,
lpgm'ad befare me this day in person, snd acknowledged that_ = ___he signed and delivered the said instrument as
EIR free voluntary act, for the uses and purposes therein set forth,

_ Given under my haod and official sesl, this (L L day of , 199_(0.
My Commiasion expics: H:/V /('
| W22 084
T3 Notary Public
This iasiroment was prepared by:
S
BN rony oy
1780 SOLITH HAF: & 11 yeagne] g
SEORTMART ML hsh X
NOHTH RIVERSIDE, 1 00538 1
{Address) 8
(Spece Below This Line Reserved For Lender and Recorder)
Return To:
5‘ ” Houachold Finance Corporation
;3 W 577 Lamont Road
{j\“)}T\\ Elmburat, L 60126
*%*+ YET REMARRIED, AND JOHN COLLINS JR., A WIDGWER
ILOOt 238
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