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This Assignment of Rents prepared Uy:  Harris Bank Hinsdale, N. A. - MEABIil
0 South Lincaln
Hinsdale, IL 60521

SMGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JULY 22, 1796 between William 8. Miller, , married to Katherine M.
Milier, whose address is 35S Springlake Avenue, Hinsdale, i} 052! (referred to below as "Grantor”); and
Hamis Bank Hinsdale, N. A., whose address is 50 South Lincoin, Hinsdale, 1L 60521 (referred 1o below as
*Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants - -<ontinuing security interest in, and
conveys to Lender all of Grantor's right, titie, and interes¢ in and to the Rints from the following described
Property located in Cookge County, State of lllinois:

Lot 4 and 5 in Block | of Subdivision of the Southeast 1/4 cof the WNoithwest 1/4 of Section 29,
Townshig 37 Morth, Range 11, East of the Third Principal Meridian, in Cook Jovaty, linois, «
THIS IS NCT HOMESTEAD PROPERTY. -

The Real Property cr its address is commoniy known as §14-616 State Street, Lemont, 1L €0429. The Real
Praperty 1ax dentification number is 22-28-116-014-0000 and 22-29-116-015-C000. i

DEFINITIONS. The toliowing words shall have the foflcwing meanings when used in this Assignmient. Terms not
ntherwise defined in this Assignment shail have the meanings attributed to such terms in the Uriform Commercial
Code. All references to dollar amounts shall mean amcunts in lawiul money of the United Slates of America.

Assigrment. The word "Assignment” means this Assignment of Renlts between Grantor and Lender, and
inctudes without limitation all assignments and security inlarest provisions relating 1o the Rents.

Existing indebtedness. The words “Exisling Indebtednass® mean an exmstng obligation which may be
secured by this Assignment.

Event of Defaule. The words "Event of Defauit” mean and inciude without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word “Grantor” means Wiliiam 8. Miller
Indehtedness. The word “indebtedness” means all printipal and interest payable under the Note and any
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amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
te enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obhigations, debis and iabililies,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ail claims by Lender agdinst
Grantor, or any one of mere of them, whether now existing or hereaiter arising. whether relatec or unrelated to
the purpose of the Note, whether voluntary or otherwise, whelher due or not due, ahsciute of contingent,
tiquidated or unliquidated and whether Grantor may be liable individuaily or jointly with Jthers. whether
obligated as guarantor or otherwise, and whether recovery upon such indebtadness may be «r hereafter may
become barred by any statute of limitations, ang whether such indebtedness may be o herealwr may hecome
otherwise unenforceable.

Lender. The word "Lender” means Harris Bank Hinsdale, N. A., its suc;essors and assigns. N

Note. The woic "Note™ medns the promissory note of credit agreement dated July 22, 1936 in the original .
principal amouni 1) $20,000.00 fro:n Grantor to Lender, together with all renewals of, extensions of,
madifications of, refiaancings of, consolidations cf, and substitutions for the premissory note or agreement.

The interest rate on the Nota s 8.500%. The Note is payable in 36 montaly payments of §632.55.

Property. The word "Propery” means the real property, and all improvements thereon, described above in
the "Assignment® section.

Rea! Property. The words "Real tioperty” mean the property, interests and rights described above in the
"Property Definition™ section.

Relxed Documents. The words "Relzied \Documents™ mean and inc'ude without limitation all promissory
noles, credit agreements, loan agreements, environmenta! agreements, guaranties, secunty agreements,
mortgages, deeds of trusi, and al! other insiruments, agreements and documents, whether now ot hereafier
existing, executed in conneclion with the nucciedness.

Rents. The word "Ren!s” maans all rents, rever uas, income. issues, profits and proceeds from the Pronerty,
whether due now orf later, including withowt limitation all Rents from all leases descnbed cn any exhibit
attached (o this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED O friF FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this ‘Assignment or any Related Document, ¥
Granter shall gay 10 Lencer al! amounts secured by this Assignment as they become due, and shall stricily

rform all of Grantor’s obligations under this Assignment. Unless and until Lendar exercises its right to collect
ke Renis as provided below ard so long as there is no default under this Ass gniment, Granlor may remain in

possession énd conlrol of and operate and manage the Prppeny and collect the Renis, provided that the granting e
of tre eggm to collect the Aents shall not constitute Lender's consent 1o the use of cash collateral in a bankrupicy
procegding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.. Wi respect to the
Ren's, Grantor represents and warrants to Lender thal:

Owmership. Grantor is entitled to receive the Rents free and clear of all rights, 'oans, liens; Zncumbrances,
and ciaims except as discicsed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 10 enter into this Assignment and 1o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other persor oy any g
instrument row in torce. ‘

o Further Tramsfer. Grantor wili not seli, assign. encumber, or ctherwise dispose ol any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. iender shalt have the r:‘ght at any time, angd even thcugh no default
shali have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
ogiven and granted the foliowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them ot this
Assignment and directing all Rents to be paid direcily to Lender or Lender's agent.

Enter the Property. Lender may enter upon and 1ake possession of the Property; demand, ccllect and receive

from the tenants or from any other persons liable thereior, all of the Rems: institute and carry on all legal B

proceedings nacessary for the protection of the Property, including such proceedings as ma{' be necessary to .

{ﬁcoger ponsysessmn of the Progcrty; collect the Rents and remove any tenant or tenams or other persons from (
e Property. A
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Mainwin the Property. Lender may enter upon the Property to maintain the Properly and keep the same in
repair. to pay the costs thereof and of ail services of all’ employees, including their equipment. and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tgxeg. ass‘%?sments and water utilities, and the premiums on fire and other insurarce effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and ComP'Y with the laws of the State of
Hiinots and also alt other laws, rulus, arders, ordinances anc requirements of ait other governmental agencies
affecting the Fraperty.

Lease the Property. Lender may fent or lease the whole or any part of the Froperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. iender may engage such agem Cf agents as Lender may deem appropriate, either in
L?%der s name or in Grantor's name, (o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lerder may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate ary My act exclusively and solely in the place and siead of Grantor and to have all of the powers
of Grantor for the nurposes staied above.

No Requirement to ‘Ari. Lender shall not be required to do any of the foregoing acls or things, and the tact
that Lender shall havz performed one ar more of the faregoing acts or things shali not require Lender to do
any cther specific act or Lang.

APPLICATION OF RENTS. Aw<cous and expenses incurred by Lender in connection with the Praperty shall be lor
Grantor's account and Lender nwa, pay such costs and expenses irem the Rents  Lender, in i1S soie discretion,
shzl! determine the appiication et any and all Rents received by it; however, any such Rems received by Lender
wh ¢h are not apgied to such costs and 2xnenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and hat reimbursed from the Rents shail become a part of the indebtednesy
securen by this Assignment, and shall be payable on demand, with interest at the Note raie from date of
expenditure until paid.

FULL PERFORMANCE. f Grantor pays all (of the indebredness when due and otherwise performs alf the
obligations imposed upon Grantor under this Assinnment, the Note. and the Related Documents. Lender shall
execute and deliver to Grantor a suitable satisfaciu™ of this Assignment and suitable stalements of termination of
any finarcing statement on file evidencing Lende's securily interest n the Rents and the Property.  Any
terrénation fee required by iaw shall be paid by Granicr, it permittec by applicable law. 1f, however, payment is
mads: by Grantor, wnether volunianily or otherwise, or by-qu2rantor or by any third party, on the Indebledness and
thereaker Lendar is forced to remit the amount of that pavrent (a) 1 Grantor's trustee in bankruptcy or to any
similar person under any federal or state bank:uptcy law or 2w for the relie! of debiors, (b} Ry reason of any
judgment, decree or order of any court or administrative body paving jurisdiction over Lender of any of Lender's
pioperty, ar {C} Dy reason of any settiement ¢r comnprise of any ciair made by Lender with any claimant {including
without limitation Grantor), the Indebtedness shall be considered ‘ur:naid for the purpose of enicrcement of this
Assignment_and this Asaﬁnment shall continue to be effective ur shz!l be reinstaled, as the case may be.
notwithstanding any canceflation of this Assignment or of any note or othe. instrument of a%.reement evidencin

the indabledness and the Property will conlinue to secure the amount el or recovered to the same extent as {
tha: amount never had been originally received by Lender, and Grantor sha's be bound by any judgment, decree,
order, settiement or compramise relating to the Ingebtedness or to this Assignneni

EXPENDITURES BY LENDER. If Grantar fails to comply with any provision of this_Assignment, including any

obligation 10 maintain Existing indlebtedness in good slanding as required belew, or «f any action or proceeding is
cormnmenced that would maierially affect Lender's interests in the Property, Lender un Crantor’s benatf may, but
shall nct be required to, take any action that Lender deems appropriate. Any amcunt [hiat Lender expends in S0
doing wili bear interest at the rate pravided for in the Note from the dale incuired 6f DaiG by w2ader 10 the Cate af
repayment by Grantor. Aff such experses, at Lender's option, will {a) be payabe on demaiid;” /) be acded to the
balance of the Note and te apportioned ameng and be payable with any instaliment paymeris to becorne due
during either (? the term of anx, apglicable insurance policy or (i) the remaining term of tiie Xigte, or (c) be
treated as a ballgon payment which will be due and J)a able at the Note's matuma. This Assianment also will
secure payment of these amounts. The rights prows for in this paragraph shall be in acdiion (G any other
rights or any remedies to which Lender may be ertitled on account of the default. Any such action by Lender
gr;(a,ii not be construed as curing the default so as to bar Lender from any remedy that it otherwise weuld have

DEFAULT. Each of the following, a! the option of Lender, shall constitute an event of defaull {"Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defauit. Failure of Grantor 10 ::omplry with any other term. obligation, covenant or condition =
contained in this Assignmeni, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Granior default under any loan, extension of
credit, security agreement, purchase or salcs agieemeni, of any other agreement, in favor of any ather credilor
or perscn that may materially atfect any of Berrower's property of Borrower's or any Granior's ability 12 repay
tne Loans or perfarm their respective obligations under this Assignment or any of the Reiated Documents.

False Statements. Any watranly, representation or Statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Relaled Documents is faise or misieading in any material
respect, either now of at the time made or furnished.
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Defective Coltateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to craate a valid and perfected security interest or lien) ag
any time and {of any reason.

OCrther Defaults. Failure of Grantor 10 compiy with any term, obligation, cevenant, or conc ition comMained in any
other agreement between Grantar and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Granior, the appointment of a receiver for any pan ol Cirantor's property, any
assignment for the benef of creditors, any lype of creditcr workout, or the commencerent of any proceeding
under any bankruptcy or insplvency laws by Or against Grantor.

Foreclosure, Forfeiture, etc. Cormencement of foreclosure or fafeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor 0 by any governmenial
agency against any of the Property. However, this subsgction shall not apply in the event of a good faith
dispute by Graninr as 1o the validity of reasonableness of the claim which is the basiy of the toreclosure or
forefeiture procseding, provided that Grantor gives Lender written notice of suth claim und furnisnes reserves
or a surefy bord or. the claim satisfactory 1o Lender.

Events Affecting Guaiartor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any-Gucrantor dies or becomes incompetent, or revokes or dispules the validity of, ‘or liability
under, any Guasanty ctlrc Indebledness. Lender, at its option, may, but shali not be required to, permil the
Guaranior's estate to &sume unconditionally the obligations arising under the guaranty in a manner
satisfaclory to Lender, anc,in Zoing s0, cure the Event of Defauli.

Adverse Change. A material anvirse chanqe occurs in Grantor’s financial condition, or Lender beligves the
prospect of payment or periczmancs. of the indebiedness is impaired.

Insecurity. Lender reasonably deews iself insecure.

Existing Indebredness. A delault shall ocrur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suil or otiver action 1o foreciose any
existing lien on the Property.

Right to Cure. If such a failure is curable anc it Grantor has not been given a nolice 0f a breach of the same
provision of this Assignment within the preceding twetve (12) mairths, it may be cured (and no Event of Default
wili have occurred) if Grantor, after Lender sends writian notice demanding cure ¢f such faitwre: (a) cures the
failure within fifteen (15) days: or (b} il the cure ‘equires more than lifteen {15) d:gs. i nediately initiates
steps_suMicient to cure the failure and thereaher continues and compietes all reasonable and necessary staps
sufficient 1o produce compliance as soon as reasonably.riactical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o any Event ni Default and at any time thereatter,
Lender may exercise any one or more of the following rights 2.l remedies, in addition 10 any other rights ot

remedies provided by law:
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Accelerste Indebtedness. Lender shall have the right ai its option wiioul nolice to Grantor 10 declare the
entire indebtedness immediately due and payable, including any pr2payment penalty which Grantor would be
required to pay.

Collect Rens. Lender shail have the night, without notice to Graniot, 10 t3kZ-possession of the Progernty ard
collect the Rents, including amounts past due and unpaid, and apply the net groceeds over Wnd above
Lender's cosls, against the Indebtedness. In furtherance of this right, Lender shall have all the richts provided
for in the Lender's Right io Collect Section, above. If the Rents are collecied by Lender, then Grantor
irrevocably designates |ender as Grantor's atiorney-in-fact to endorse instrumaais received in payment
thereof in the name of Grantor and (o negotiate the same and collect the picceedt. Favmonts by tenants or
other uters 1o L.ender in response lo Lender’'s demand shail satisly the oblipations fur w.ich the payrnenis dre
made, whether or not any oroper grounds for the demand existed. Lender may exercice (1s rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be piaced as mortgagee n possession 97 1o have a
receiver appointed 10 take possession of all or any part of the Properly, with the power 1o prolect and preserve
the Property. 1o operate the Property precedmg foreclosure or sale, and 1o coliect the Renis from the Property
and apply the procesds, over and above the cost of the receivership, against the indebledness. The
mortgagee in possession or receiver may serve without bond i permitied by law. Lender's right to the
appomiment ol a receiver shail exist _whether or not the apfx')arem value of the Property exceeds tre
Indetitedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as 2
receiver,
é):!:er Remedies. Lender shali have ail other rights and remedies provided in this Assignment or the Note of
y law.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the pary's nghts otherwise 10 demand strict compliance with that provision
of a.g other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election o make expenditures or take action to perform an obligation of Grantor under thig
Assignment after failure of Granior to perform shall not affect Lendar’s right 10 declare a default and exarcise
its remexiies under this Assignment,
Attomeys’ Fees; Expenses. if Lender inslitules anr. suit o1 action to enforce any of the terms of this

Asgignment, Lender shall be entitled to recover such sum as the courn m&y adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or nct any court action 15 involvec, all reasonable expenses in urred

by Lender that in [ender's opinion are necessary at anv time for the prolection of its interest or the
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enforcement o1 its rights shall become a part of the Indebtedress payable or. demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covereg by this
aragragh include, without limitation, however subject to any limits under applicabie law, Lender's atiorneys’
ees ard Lender's legal expenses whether or not there is a lawsuit, including attarneys' iees for bankrupicy
proceedings (including efforts to moaify or vacale any automatic stay of injunclion), appeals and any
anticipated post-juagment coilection services, the cost of searching records, ob!amin% title reports (including
foreclosure reports), surveyors' repons, and appraisal fees, and Gtle insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOLUS PROVISIONS. The following miscellan2ous provisions are a part of this Assignment:

i Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding

- and agreement of the pantias as 1o the maiters set forth in this Assignment. No alteration of or amendment to

3 this Assigriment shall be effective unless given in writing and signed by the party or pariies sought 10 be
charged or bound by the alteration or amendment.

Applicable Law - This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinols. This Assignment shall be govemed by and construed in accordance with the laws of the State of
lirois.

Mo Modiiication. Gi2dior shall not entar into any agreement with the holder of any morigage, deed of trust, or
Cther sscurity agrcemest which has priority over this Assignment by which that agreéement is modified,
amended, extenced, or reanwed withcut the prior written consent of Lender. Grantor shall neither request nor
accept any future advances Lader any such security agreement without the prior written consent of Lender.

Severability. If a court of conipeient jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any persop-or circumstance, such finding shall no: render that provision invalid or
i unenforceable as to any olher perars or circumstances. I feasible, any such offending provision shall be
. deemec 1o be modified to be withii: the limits of enforceability or validity, however, if the offending provision
- cannat be so modified, it shalt be strichen and all other provisions of this Assignment in alt other respecis shall
remain valid and enforceable.

Successors and Assigns.  Subiact 1o the Jiriations stated in this Assignment on transfer of Granior's
interast, this Assignment shall be binding upse and inure to the benefif of the parties, their successors and
assigns. If ownershpP of the Pruperty becomes vested in a person cther than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors wiin ieference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor frem the obligations of this Assignment o7 liability
under the Indebtedness.

Time Is of the Esserice. Time is of the essence in the perfarriance of this Assignment.

Waiver of Homestead Exemption. Grant:r hereby releases zad waives all rights and benefits of the
nomestead exemption laws of the State of Hiinois as to alt indedt.dness secured by this Assignment.

5 - Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or

i under the Related Documents) unless such waiver is in writing anc_sigi2d by Lender. No delay or omission

; on the pan of Lender in exercising any right shall operate as a waivzr-of such right or any other right. A
waiver Dy any party of a provision of this Assignment shali not constitute.a waiver of or preiudice the pan‘{)'s
right otherwise to demand strict comaliance with that dprovis.:on or any cine’ provision. No prior waiver by
Lender, noi any course of dealing between Lender and Grantor, shall constiwute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future \ransactions. Whenever cunsent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance ¢hall_not constitule continuing
cahsent 10 subsequent instances where such consent is required.

ADDITIONAL AFFIRMATIVE COVENANTS - RENT ROLLS, OPERATING STATEMEXNTS AND LEASES.
Borrower covenants and agrees with Lender that concurrently with the execution of this.agieement and within
thirty (30) days of each anniversary hereof, Berrower shall furnish Lender with a current reri roll and operating
statement 0! the property {814-816 State Street, Lement, liineis) with such detail as Lenucr may reasonably
require. Borrower further covenants and agrees with Lender that concurrently with the execution of this
Agreement Borrewer shall also furnish Lender with copies of all leases of the property (814-816 State Streat,
Lemont, Ilingis) and with copies of all renewals and amendments thareto upon execulion thereof and
thereafter when requested by Lender.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND %"
GRANTOR AGREES TO ITS TZRMS. o3

o
GRANTOR: X!
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M«(‘.ﬂ, L_sxz) )

. . ) s
COUNTY OF ,Cé,c,c./)a_/é;&_/- )

On this day before me, the undersigned Notary Public, personally appeared Willlam B. Miller, , married 10
Katherine M. Miller, to me known to be the individual described in and who executed the Assignment of Rents,
and acknowledged that he or she signed the Assignment as his or her free and voluntary act and deed, for the
uses and purposas therein mentioned,

Given under my hard nd offical seal this 5 m_“'_Z_ day of ¢ 2/‘“ (Ll - 19 %’

B)‘_ﬁjz_é&’;‘- ?X L. KALL Residing at

Notary Public in and for the Staze of “QFFICIAL SEAL”
1 Carole Ziemian

My commission expires \ _E Notary Public, Stete of tllinois
My Comsalsslon Bxplies Pe5. 22,1999

LASER PRO, Req. U.S. Pal. & T.M. Off,, Ver, 3.21 (.)1896 CF! ProServices, inc. All rights reserved.
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