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¥ THIS MORTGAGE ("Securily iastrument”) is given on  JUNE 28 1996 M,
% The mongagor is MATILDE €. DF. CANO, SINGLE NEVER MARRIED; FRANCISCO DE LA TORRE, MARRIED TO

& GLORIA DE LA TORRE

3 ("Borrowe:").
® This Security [nstrument is given to FLATINUM HOME MORTGAGE CORPORATION
X AN JLLINOIS CORPORATION
® which is organized and existing urder the laws of
§ addressis 2200 HICKS ROAD, SUTTE 104,
8 ROLLING MEADOWS, 11. 60068 (*Lender”).
B Gorrower owes Lender the principal sum of ONE HUNDRIED FOUR THOUSAND AND 90/100
-8
b Doilays (6.5, § 104,000.00 ) This debt is cvidenced by Boriower’s note dated the same date as this Security Instrunient
*Nole®), which provides for monthly payments, with the fi'l debt, if ne« vaid earlier, due and payable on JULY ] ,
2026 . This Security instrument secures io Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and
all renewals. extensions and modifications of the Note; (b) the paymenit of a)l othe: sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢} the performance of Larrower's covenants and agreements under this
& Security Instrument and the Note. For this purposc. Borrower does hereby mortgage. 2:ant and convey to Lender the following
described property located in COOK County, lilinois:
LOT 10 IN BLOCK Z IN WINSLOW AND JACOBSON'S SUBDIVISION OF THE SOUTH
EAST 1/4 OF THE NORTHEAST i/4 OF SECTION I, TOWNSHIP 59 NORTH, RANC:F
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

757€ STATE OF ILLINOIS . and whose

PIN #: 16-01-220-034-0000

LI6C6596

which has the address of 1336 NORTH ARTESIAN AVENUE CHICAGO

[Stroet]
filinuis 60622 {"Property Addrzss™);

- BGX 333-CTI
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TOGETHER WITH ali the improvemeats now ar hereafter erected on the propenly, and all easemenis, appuricnances, and
fixtures now or hesezfter a pan of the property. All replacements and additions shal} also be covered by this Secunty Instrument.
All of the foregoing is referred o in this Security Instrument as the "“Propetty”.

BGRROWER COVENANTS that Borrower is iawfully seised of the estaiz hereby conveyed and has the right to mortgage,

& erant and convey the Property and that the Propesty is unencumbered. except for encumbrances of record.  Borrower warvants

and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of recond.
TH!S SECURITY INSTRUMENT combines uniform covenants Yor national use ana non-uniform covenants with timited

variattons by jurisdiction to constitute a uniform secunity inttrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay whea due the principal
of and interest on the debt evidenced by the Note and any prepayment ang fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law o7 to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on ti:e day menthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: {(a) yearly taxes
and assessments which may attain priority over s Security Instrument as a lien on the Property; (b) yearly leasehoid payments
or ground rents on the Property, if any; (c} yearly hazard or property insusance premiums; (d) yeatly flood insurance premuums.
if any: (¢) yearly mortgage insarance premiuras, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. 10 iici1 of the paymen: of mongage insurance premiums. These items are called "Escrow ltems®.
Lender may, at any time. collect and hold Fuads in an amount not to exceed the maximum amoun: a iender for a federally reiated
morngage loan may require for Borrower o escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C."§ 2621 et seq. ("RESPA”), unless another law that applies io the Funds seis a lesses
amount. f sn, Lender mav, at any time, collz<t and hold Funds in an amount not to exceed the lesser amoant. Lender miay
estimate the amouni of Funds duc on the basis-of carrent daia and reasonable estimates of capenditures of futire Escrow Remns
or nherwise in accordance with applicable law.

The Funds shall be held in an institution whosc e2nosits are insured by a federal agency, instrumentality . or emtity (inclnding
Lender. ii Lender is such an institation) or in any Feder! Mlome Loan Bank. Lender shall apply the Funds t¢ pay the Escrow
ltems. Lender may not charge Borrower for holding and apgtying the Funds, annually analvzing the escrow account, or verifying
the Escrow ftems. unless Lender pays Borrower interest on the Fun< and applicabic law permnits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-tlime charg: for an independent real ectate 1ax reporting service used by
Lerder in connection with this loan, unless applicable law provides othenwvise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower 2av inlerest ot caniings on the Funds. Bortower and
Lender may agree in writing, however, that interest shall be paid on the Fuads.  Lender shall give io Borrowes. without charge,
an annual accounting of the Funds, showing credits and debits 10 tne Funds zod the purpose for which each debit to the Funds
was made. The Funds are pledged as additionai security for ail sums securea oy thi~ Security Instrument.

[f the Funds heid by Lender excesd the amounts permitted 10 be held by applicable tuw, Lender shall account to Borrower
for the cxcess Funds in accordance with the requiren«<nts of applicable iaw. If the amonaiof the Funds held by Lender at any
«dime is not sufficient to pay the Escrow liems when due. Lender may o notify Borrower in weiling, and, in such case Borrower
shiall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vp tie deficiency in no mare than
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refrad 1o Borrower any Funds
heid by Lendar  If, undes paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the-2couisiion of sale of the
Property. shali apply any Funds held by Lender at the time of acquisition or sale as a credit against thesvias secured by this
Sacurity Instrument.

3. Application of Payments. o nless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, (o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shal] pay all taxes, assessiments, charges, fines and imnpositions attribuiable to the Propenty
which may attain priority over this Security Instrument, and leasehcld payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, o7 if not paid in that manner, Borrowcer shall pay them on ume directly to the
person owed pavment. Borrower shall promptly furnish 1o Lender ail natices of amounts (0 be paid urder this paragraphi. if
Borrower makes these payments directly, Borrower chail prompily fumish to Lender receipts evidencing the paymenis.

Borrower sball promptly discharge any lien which has priority over this Security Insirument unicss Berrower: (a) agrees in
wriang fo the payment of the obligition secured by the lien in a manner acceptable to Lender; (b contests in good faith the lien
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Y. or defends against enforcement of the lien iz, legal proceedings which in the Lender’s opision cperate (o prevent ihe
forcement of the lien; ot {c) secures from the helder of the lien an agreement satisfaciory to Lender subordinating the liea 10
is Security instrument. If Lender delermines that any part of the Property is subject to a lien which may atiain priornity over

dhis Secuiity Instnement, Lender may give Borrower a novice identifying the lien. Borrower shall satisfy the lien or take aone or
Fmore of the actions set furth abeve within 10 days of the giving of notice.

B ¢, Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafier ervcted on the Property
insured against loss by fire, hazards included within the tetm “extendad coverage” and any other hazards. inciuding floods or
fiooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Boarrower subject to Lender's approval which shali rnt
£ be unreasonably withheld. If Borrowsr fails to maintain coverage described above, lLender may, at Lendev’s option, obtain
% coveraze 1o protect Lendet’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shail
have the right (o hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
# premiums and renewal nodces. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.

Lender may make pooof of Joss if not niete promptiy by Borrower.
Unless Lender an Sorrower otherwise agree in writing, insurance proceeds shail be apolied to restoration or repair of the

% Property damaged, if th< rostoratiun or repair is economically feasible and Lender's security is not lessened. ) the restoralion
& or repair is not cconomical’y tasible or Lender’s security would be lessered, the insurance proceeds shall be applied to the sums
secured by this Security Insirament, whether or not then due, with any excess paid 1o Borrower. If Borrower zbaidons the
Proyzny, or does not answer witinn 30 days a notice from Lender that the insurance carrier has offered 1o senle a claim, then
f Lender may colfect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or pot then due. The 30-day period will begin when the notice is iven.

Unless Lender and Borrower otherwizeaive in writing, any application of proceeds 10 principal shall rot exiend or postponc
B the due date of the monthiy payments referred toinparagraphs | and 2 or change the amount of the payments. If under parageaph

& 2! the Property is acquired by Lender, Bosrower's right w0 any insurance policies and proceeds resuliing from damage 10 the

Property prior o the acquisition shali pass (o Lencer o the extent of the sums sccured by this Security Instrument immediately
peior to the acquistilon
6. Occupancy, Preservation, Maintenance and Pro action of the Property; Borrower's Loan Application: Leaseholds.

B Borrower shal) cccupy. establish, and use the Property as Borrowet's principal residence within sixty days after the execution of

@ this Securily instument and shall continue to occupy the Propenty as Borrower's principal residence for at leasi one year 2fter the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unseasonatdy withheid, or unjess
exienualing citcumstances exist which are bevond Borrower’s control. Rarr»wer shall not destroy, damage or impair the Property,

& allow the Property to deteriorate, or commit waste on the Propenty. Boirower shail be in default it any forfeiture actisn or
¥ proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty of
$ otherwise materially impair ihe lien creared by this Security Instrmnent or Lend»s’s secunity interest. Borrower may cnre such
a default and reinstate. as provided in paragraph 18, by causing the action or proceerting it he dismissed with a ruling that, in
Lender’s good faith determination, preciedes forfeiture of the Borrower’s interest in ke @ivperty or other matenal impairment
of the lizn created by this Security Instrument or Lender’s security interest. Borrower shall Zisobe in default if Borrower, during
the loan applicatior: process. gave materially false or inaccurate information or stateraents 10 Lesaer (or failed 1o provide Lender
with any material information) in connection with the loan evidenced by the Note, inctuding, but puiiimited to, reproseniations
¥ conceming Borrower's occupancy of the Froperiy as a principal residence. If this Secunity [nstrumers ic' v a icaschold, Borrower
¥ <hall comply with all the prowisions of the lease. If Borrower acquires fes vitle to the Properly, the leastie’a and the fee nirie shall
not :aerge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in tire Property. If Borrower fails to perform the covenants and agrecmients contained
s in this Security Instrument, ot there is a iegal proceeding tiaw may significantly affect Lender’s rights in the Property (such as s

: proceeding in pankrupicy, probate, for condemnaiion or forfeiture or to enforce faws or regulations), then Lender may do and (5*
g pav for whatever is necessary 10 protect the value of the Properiv and Lemder's rights in the Propenty. Lender’s actions may ¢ 4
. include paying any sums secured by a lier which has priority over this Security Instrument, appearing in court, paying reasonable (C
attorneys’ fecs and entering on the Property fo make repairs. Altheugh Lender may take action under this paragraph 7, Lende: L2
does ol have to du s0. Jo
# Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security "‘
Insirument. Unless Borrower 1nd Lender agree to other terms of payment, thesc amounis shall bear interest from the date o]
disbursement at the Note rate and shall be payable. with interest, upon nofice from Lender 1o Borrower requesting paymeri.
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B & Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this Security
% Instrumen:, Borrower shall pay the premivms required to maintain the morigage insurance in cffect. [f, for any reason, iae
mortgage insurance coverage reyuired by Lender lapses or crases to be in effect, Boriower shall pay the premiums reguiread to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaicat to the
cost to Borrower of the mengage insurance oreviously in effect. from an altemale montgage tnsurer approved by Lender.
substantiall, equivalent morigage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal t¢
cne-iweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longsr be required, at the option of Lender, if morygage insurance coverage (in the amount and for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the preiniums requited 1o matuain mortgage insurance in cffect, or 1o provide a foss reserve, until the requirement for morzage
insyrance ends in accordance with any wrilten agteement between Borrower and Lender or applicasle law.

9. Inspection. Leader of ifs agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying teasonable cause for the inspection.

18, Condemnation. /The proceeds of any award or claim for damages, direct or conscquential, in connection with any
cundemsiation or other taking »f any pan of the Property, or for coaveyance in hisu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a tatal taking <3 the Praperty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
vhether of not then due, with any ‘xces- paid to Borrower. In the event of a partial t2king of the Propeny in which the fair
markei value of tiie Propenty immeai2clv before the taking is equal to or greater than the amount of the sums secured by ths
Security fnstrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums securad
by this Security Instrumert shail be reduced by the amount of the proceeds mulitiplied by the following fraction: (a) the 1otal
amount of the sums secured immediately befors s aking, divided by (b the fair market value of the Property inunediately before
the taking. Any balance shall be paid to Borrower. In (ic event oi a partial 1aking of the Propeny in which the fair market value
of the Propery immediately before the wuking is less thas the ameunt of the sumns secured immediately before the taking, unless
Borrower angd Lender ctherwise agree in writing or unless ~ppiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whethet or nat (o “nms are then due.

[f the Property is abandoned by Borrower, or i, after noiice by Lender to Borrower that the condemnor offers 1o make an
award or setile 2 claim for damages, Borrower fails to respond to L enaer within 30 days after the date the notice is given, Lender
is authorizec to collect and apply the proceeds, at its opiion, either (¢ reutoration or repair ot the Property or 10 the sums secuied
by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiicn o1 jroceeds to principal shall not extend or pue'pone
the aue date of the monthly payments referred to in paragraphs 1 and 2 or ciqaug2 the amount of such payments.

1{. Borrower Not Released: Forbearnnce By Lender Not a Waiver. Extenzion of the time for payment or modification
of amortization ¢f the sums secured by ihis Secunty Instrament granied by Lender \a any successor in interest of Borrower shall
not operate to reiease the liability of the original Borrawer or Borrower’s successors i itvest.  Lender shall not be reguired to
commence procecdings against any successor in interest or refuse to extend time for paymear or otherwise modify amortization
of the sums secured by 1his Security Instrunent by reason of any demand made by the original Borrower or Borrowetr's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall noi be a waiver of or preclude the exercise of any
right or remedy.

12. Swueceszors znd Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agraoments of this Security
Instrument shall bind and benefil tae successors and assigns of Lender and Borrower, subject (o the provisions of paragraph 17.
Porrower’s covenanis and agreements shall be joint and several. Any Borrower who <o-signs this Secunty Instument but does
not exccule the Note: {3) is co-signing this Security Instrument onfy to morigage, grant and convey thal Bonawer's taterest in
the Properiy uirder the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (¢) agreas that Lerder and any other Borrower may agree to extend. modify, forbear or make any accomimodations
with regard to the 1erms of this Security Instrument or the Note without that Borrower’s consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loar. charges colfected or 1o be collected in connection 'with the loan
excead the permitted timirs, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the chisge to the
permitted limit: and (b} any sums already coliected from Borrower which exceeded permitted {imits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. if a retund teduces principal, the reduction will be treated as a panial prepayment without any prepayment charge

under the Note
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existence of a default or uny other defense of Borrower to acceleration foreclosure. If the default is ot cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect al? expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attormeys’ fees and costs of title evidence.

22 Release. Upon payment of al! sums secured by this Security Instrument, Lender shali release this Seeurity Instrument
io Borrower. Borrower shall pay any recordation costs.

23. Wajver of Homestead. Borruwer waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are 2xecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and sepplement
141 covenants and agreements of this Security Instrument as if the iider(s) were a pant of this Security Instrument. {Check
zoplicable box({es)]

[__—_I; Adjustable Rate Rider D Condominium Rider E 1-4 Famiiy Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Ride D Rate Improvement Rider U Second Home Rides

D Other(s} {specify]

BY SIGNING BELOW, Borrov/zi accepts and agrees 1o the t2rms and covenants comiained in this Security {nstrument and
in any ridei(s) executed by Borrower ard jecorded with it.

Witnesses: ,
/,

Ol Zilde £ A (oo,
MATILDE C. DE CANO .

N AP
ol T MG 2
FAANCISCODE LA T;,ORR‘;:L

" ’/ . : ~ . ]
‘L _f,l/; Y 4
GLORTA £ LA TORRE SIGNING SOLEY FOR oo
THE PURPCSE OF WAIVING AOMESTEAD RIGHTS Sg{)w
( -

B

~Besroove

{Space Astyw Tt L For Aces dgrment] ——

STATE OF ILLINOIS, OEOK Count/ s=:

I, b} VU?, LVHA@{ Sffﬂjpﬂx ’ . a Notary Public in and 407 said county and state,

do nereby cerufy that MATILDE C. DE CANO, SINGLE NEVER MARRIED; FRANCISCO DL LA TORRE, MARRIED T
3 GLORIADELATORRE AwWD Guott A DPE LA TORRE
£ . personally known 10 me to be the same person(s) whose name(s)
% "% subscribed to the foregoing insteument, appeared before me this day in person, and acknowledged that  THEY
i C'-' signed and delivered the said instrumment as ~ ARE free and volunary aci, for the uses and parposes therein set forth.

-~
(A

J 1

Given under my hand and ofﬁ?ial %{his 28TH day of JUNE

A

ILLINOIS - Singis Family - Fannie MacTFredthectdbc UNIFDRM INSTRUMENT
Form 3014 9/90
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| LOAN NO. 11-2217 1-4 FAMILY RIDER

Assignment of Rents

. THIS 1-4 FAMILY RIDER is made this 28TH dayof JUNE 19 96
§ d is incorporared into and shall be deemed to amend and supplemeat the Montgage, Deed of Trust or Security Deed (the
¥ “Secusity Instrument” ) of the same date given by the undersigned (the *Borrower*} to secure Barrower's Notz to

g PLATINUM HOME MORYTGAGE CORPORATION, AN ILLINOIS CORPORATION (the "Lender®)
p of the same cate and covering the Property described in the Security Insirument and located a1:

& 1336 NORTH ARTESIAN AVENUE

CEICAGO, XL 60622
[Precenty Acdrees|

I-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender funthe: o6 zenant and agree as folicws:

A. ADDITIONAL. PZOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security Liczyment, the fofiowing items are added to the Propenty description, and shall also constitute the
Property covered by the Sewwiry. Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in. on, or used ‘or intended to te used in conneciion with the Proparty, including, but not limited to, those
for the purposes ol supplying &7 distributing heating, cooling, slectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and aros control apparatus, plumbing, bath tubs, water heaters, water closets, sinks.
fanges, sioves, refrigerators, dishwashers, disposals, washers, dryers, awninge, storm windows, storm doors, screens, blinds,
shades, curtains and cunain rods, attached rirrors, cabinets, panelling and attached floor coverings now or hereafier attached
to the Property, all of which, including replactme.uts and additions thereto, shalt be deemed to be and remain a part of the
Property covered by the Security [astrument. AL e( e foregoing together with the Propenty described in the Security
instrument (or the lrasehold estate if the Security lastiumeat is on a leasehoid) are referred to in this §-4 Family Rider and the
Security Instrument as the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Gorcower shali not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agieed in writieg to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any govemmental Houy applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal jaw, Borrows: shali not allow any lien inferior 1o the
Secarity tostrument (o be perfected against the Property without Lender's prior wiiian permission.

2 D. RENT LOSS INSURANCE. Borrower shall maintaia insurance against reni {css 1n addition to the other hazards for
< which insurance: is required by Uniform Covenant 3.

3 E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is defcira.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otheswise agree in writing, ths. first semtence in

Uniffarm Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenams and agreements set L

: forth i Uniform Covenant 6 shall remain in effect. c
- £
G. ASSSGNMENT OF LEASES. Upon Lender’s request, Barrower shall assign to Lender all leases of the Property and {2
all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender shall have the right to &.3
modity, extend or terminate the existing leases and 1o execute new leases, in Lender's soie discretion. As used in this -
o

t

parszraph G, the wond “Jease” shail mean *sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoluiely

. and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents*) of the Propeny, regardiess of (o whom

N B the Reatx of the Property are pzyable. Borrewer authonzes Lender or Lendes’s agents to collect the Rents, and agrees that each

3 teasl of the Property shall pay the Reats (o Lender or Lender’s agents. However, Borrower shall receive the Reais until (3)

. Letder has given Borrower notice of default pursuant 1o paragraph 21 of the Sccurity Instrument and (i) Lender bas given

- notice (0 the lenani(s} tha the Rents are to te paid to Lender or Lender's agent. This assignment of Rents constituies an
absolute assignment and not an assigrment for additional security only.
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If Lender gives rotice of breach to Borrower: (i) all Rents received by Rorrower shall be held by Borrower as trustes for
benefit of Lender only, 10 be zpplied to the sums secured by the Security Instrument; (i) Lender shall be entitled o collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each (enant of the Property shall pay ali Rents due and
unpaid to Lender or Lender's agents upon Lender’s written demand to the tepant; (iv) unfess applicable law provides
otherwise, ail Rents coilected by Lender or Leeder's agents shall be applisd first o the costs of tking contrel of and managing
the Property and collecting the Rents, inciuding, but not limited to, attomey's fees, receiver’s fees, premiuins on receiver's
oonds, repair aml maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then o
the sums secured by wie Security Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shall be liable 10
account for only those Reats actually received; and (vi) Lender shal! be entitied to have a receiver appointed to tske possession
of and manage the Propery and collect the Rents and profits derived from the Property without any showing as 10 the
inadequacy of the Property as security,

If the Rents of the Property are not sufficient ta cover the cosis of taking control of and managing the Property and of
ooliecting ine Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower o Lender
secueed by the Security Instrument pursuant to Uniferm Covenant 7.

Borrower represents 24 warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any at thi would prevent Lender from exercising its rights under this paragraph.

) Lender, or Lender's agerus, or a judicially appointed receiver, shall not be required 10 enter upon, take costrol of or
mainiain the Property before ur alter giving notice of default to Borrower. However, Lender, Lender's agents or a judicially
appointad receiver may do so at auy lime when a defauit occurs. Any application of Rents shall not cure or waive any default

. or invalidate any other right or remesy »{ Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Turuwer’s defauit or breack under any note o7 agreement in which Lender has an

interest shall bz a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
nstrument.

BY SIGNING BELOW, Borrower accepts and agrees r< the terms and provisions contzined in this 1-4 Family Rider.

Sy e . E -

VANS (il £ N T (Scal)

MATILDE C.-DE CANO ) Borrower
~ . . ~x - l,r

E:-‘; / 4. "~.;._ e z\{_— Do (Sca])

FRANCISCO DE LA TORRE Borrower

Q- (Seal)

GLORIA DE LA TORKE SIGNING SCLEY FOR THETow
PURPOSE OF WAIVING HOMESTEAY RIGHTS ONLY

) {Sealy
-Borrowes

896

o
%
p
o
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