woisseae | JNOFFICIAL COPY

. Equls.,radit Cor ratlon of iliinols J5
. 10Ehst22nd S
= LOMBARD ILLINDIS §0148

: 0594953 ‘ |

DEPT~01 RECGRDING = $31.59

T20009 TRAN 3883 08/02/96 1522400 .

§9830 § BK #—-D4&4--SP4P5F
CODK COUNTY RECORDER - ‘

v

MORTGAGE Loan Number: 4503411
THIS MORTGAGE s marfethis __31st  day of July 1596 , betwsen the Mongagor,
CESAR PEREZ AND ESYERSANZA PEREZ, HIS WIFE AS
JOINT TENANTS (herein "Borrower"), and

the Mortgagee, __EquiCredit Corporation of linois
a corporation organized and

existing under the laws of Hllinois whose'aat]r o2 js 10 Easi 22nd Street - Ste 204

LOMBARD, ILLINO!S 50148 . {herein "Lender”).
Whereas, Borrower is indebted to Lender in the pr‘;ncipa[ sum of U.S, §.__29.200.00 , which
indebtedness Is evidenced by Borrower's note dated’_July 31, 1996 and extensions and

renewals thereo! {herein “Note”). providing for momh‘y installments ¢f principal and intarest, with the balance of
. Indebtedness, if not sooner paid, due and payable on __Augas 5, 2011 ;

To Secure to Lender the repzyment of the indebtedness evicerad by the Note, with Interest thereon; the payment of
all other sums, with interast thareon, advanced in accordance herewid to pratect the securlty of this Mortgage; and the
pertormance of the covenants and agreements of Borrower hereln coniained. Borrower does hereby morigage, grant and
convey to Lender, the following dascribecd praperty located in the County of _COOK ,

State of Minnis:
LOT 41 IN BLOCK 3 IN MARCUS M. HUEBSCH'S SUBDIVISION QF BLOCE 7, EXCEPT THE

WEST 1/2 OF THE WEST 1/2 THEREQF, AND BLOCK 8 IN MAHAN'S SUBD.¥I8ION OF THE 2) \60

SOUTH 1/2 OF THE NORTHWEST /4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.IN. 19-13-129-001

2.0

Nations Title Agency of {llinols, Ine.
246 E. Janafa Blvg. Sto. 300

Lombard, IL 60748 q (0 . 5/7/,/(5

which has the address of 5801 8. RICHMOND CHICAGO

[Street] [City]

Minois 60624 {herein "Property Address"); : -

[Zip Code] s

Together with all the improvements now or hereafter erscted on the property, and all easements, rights, appurtenances

and rents, all of which shall be deetred 10 be and remain a part of the propernty covered by this Mortgage; and all of the

foregoing, together with sald property (or the leasehoid estate if this Mortgage Is on a leasehold) are hereinatter referred to
as the “Property.”
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Borrower covenants that Borrower ls lawfully seized of the estate hereby conveyed and has the right to morgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Botrower
covenants that Borrower warrants and will defend generally the title to the Property, agpinst all-claims and demands, subject
to encumbrances of record. P

. UNIFORM COVENANTS, Borrowar and Lender covenant and agres as foliows:
4, . Payment of Principal and (nteresy; Prepayment and Late Charges. Borrower shall prom tly pay wher due

. -ﬁié;ﬁrlnclpal,oﬁand interest on the debt evidenced by the Note and any prepayment, late charges and other charges due

under the Note,w  » _
2. Funds for Taxes and Insurance. Subject to applicable faw or a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, urdil the Note Is paid in full, a
sum {herein *Funds™ aqual to one-welith of the yearly taxes and assessments (Including condo ninlum and planned unit
development assessmers, if any) which may attain priority over this Mortgage and ground rent; on the Propsrty, if any,
plus one-twelfth of yearty premium installments for hazard Insurarice, plus one-twelfth of yearly premium Instailmants for
mongage Insurance, It ain, all as reasonably estimated Initlally and from time to tima by Lender on the basis of
assessments and bills and rexecnable estimates thereof. Borrower shali not be obligated to make such payments of Funds
to Lender to the extent that Borroer makes such paymants to 1he holder of a prior morigage or deed of trust if such holder
Is an institutional fender.

if Borrower pays Funds to Lender, th9 Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by u Federal or siaa igency (including Lender if Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, instiance premiums and ground rents. Lender may not charge for 5o hoiding
and applying the Funds, analyzing said account or verifying ancl compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law narmits Lender to make such a charge. Borrower and Lander may
agree In writing at the time of execution of this Morng= s that hterest on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law requires sucti intere:t to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give t¢ Boirower, without charge, an annual accounting >f the Funds
showing credits and debits to the Funds and the purpose forsvhich each debit to the Funds was made. The Funds are
oledged as additional security for the sums secured by this Mongzge

I the amount of the Funds held by Lender, together with the future monthly Instaliments of Funds payable prior to the
dus dates of taxes, assessments, Insurance premiums and ground reitts, shall exceed the amount required to pay said
taxes, assessments, insurance
pramiums and ground rents as they fall dus, such excess shall te, at Borrowr's untion, either promptly repald to Borrower
or credited to Borrower on monthly Instaliments of Funds. If the amount of the Fu's held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall <fuc, Borrower stalt pay to Lender any

- amount necessany to make up the deficiency in one or more payiments as Lender may giTe,

Upon payment In full of all sums secured by this Mortgage, Lander shall promptly refurd to Borrower any Funds held
by Lender. If under paragraph 17 hergof the Property s sold or he Property is otherwise acqiod by Lender, Lender shail
apply, no later than immedlately prior 1o the sale of the Property or lts acquisition by Lender, any Funds heid by Lender at

~the time of appiication as a crecit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable ta L.ander by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of tiwe Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform ali of Borrower's obligations -
under any mortgage, deed of trust or other security agreement vith & lien which has priofity over this Mcrtgage, ircluding
Borrowar's cavenants to make payments when due. Borrower shall pay or cause o be paid ell taxes, assassments ard
other charges, fines and impositions attributable to the Property ("Property Taxes”) which may atlain a priority over this
Mortgage, and leasehold payments or ground rents, if any. in the event Borrower falls to pay any due and payable Property
Taxes, Lander may, In its sole discretlon, pay such charges and add the amounts thereof to the principal amount of the foan
secured by the Security Instrumant on which interest shall accrue at the contract rate set forth in the Note.

5.  Hazard Insurance. Borrower shall keep the improvementis now existing or herasftor erected on the Property
insured against loss by fire, hazards Included within the term "extended coverage®, and such other hazards as Lender may
requlre and In such amounts and for such petiods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Barrower subject to approval by Lender; provided,
that such approva: shall not be unreasonably withheld. In the event Borrower falls to maintain hazard insurance {including
any required flood Insurance) in an amount sufficlent to satisfy all indebtedriess, fees, and charges owed Lender (In addition -
to payment of all liens and charges which may have priority over Lender’s interest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole beneficlary (single interest coverage). Lender may add any
premiums pald for such insurance to the principal amount of the Inan secured by this Security Instrument on which interest
shall accrue at the contract rate set farth in the Note. Al insurance policies and renewals theraof shall be in a form
acceptable to Lender and shall include a standard mortgage clause In favor of and in & form acceptable to Lender. Lender-
shall have the right to hoid the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other -
security agreement with a lien which has priority over this Mortgage. :

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender may make proof of
loss if not made proiply by Borrawaer. :

If the Propenty is asandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date nolice
is malled by Lender t¢ Burrower that the insurance carrler offers to settie a clalm for Insurance benefils, Lender Is
authorized ‘o collect and =0’y the insurance proceeds at Lender's optlon either tu restoratian or repair of the Property or to
the sums secured by this Morigagn. :

6.  Preservation and Maiitesiance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Bosrower shali keep the Property.ir good repair and shall not commit waste or permit impalrment or deterioration of the
Property and shall comply with the provisicng of any lease If this Mortgage is on & leasehold. IF this Mortgage is on a unitin
a condominium or a planned unit developrnent. Borrower shall perform all of Borrower's obligations under the dectaration
or covenants creatihg or governing the conjdomnium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, ana corstituent documents. ‘

7. Protection of Lender’s Securlty. If 2onower fails to perform the covenants and agreements contained in
this Morigage, or if any action or proceeding is comienced which materiglly affects Lender’s Inierast In the Property
(including without limitation}, then Lender, at Lender’s option, upon notice to Borrower, may make such appearancas,
disburse such sums, inclucing reascnahle attorneys' fees, and take such action as Is necessary to protect Lender's interest.
in addition, Grantor (Mortgagor) covenants at alf times 10 da.«l! things necessary to defend the title to all of the sald
property, but the Beneficlary (Mortgagee) shall have the right at ary time to intervens in any suit affecting such title and to
employ independent counse! in copnection with any suit to which it may ne a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees sither (1) to pay the Beneficiary sil-veasonable expenses pald or incurred by it In
respect to any sucn suit affecting title to any such property, or affecting *ie Seneficlary’s (Mortgagee’s) liens or rights
hereunder, including, reasonable fees to the Beneficiary's {Mortgages's) atiomavs or (2) to permit the addition of such
expenses, casts, and attarney's fees to the principal balance of the Note(s) sacured by this Deed of Trust (Martgage) on
which interest shall accrue at the Note rate. o -

f Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the premiums reguired to maintain such insurance in effect until such time as the requiren:ent for such insurance terminates
in accordarce with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lerder pursuant to this paragraph 7, with interest thereon, at tne Vol rate, shall become
addhional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ‘agres to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymen® ihereof, Nothing
contained in this paragraph 7 shall require Lender to Incur any expense or take any action hergunder. _ ‘ _

8. Inspecrion. Lender may make or cause to be made reasonable entrfes upon and inspections of the Property, -

provided that Lender shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor related bp

Lender's interest in the Property. ’{E;

.  Condemnation. The proceeds of any award or claim for damages, direct or conseguential, In connection w
any condemnation or other taking of the Property, or part thereok, or for conveyance in liey of condemnation, are here
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securlty agreemnent witt
a lien which has priority over this Mortgage. b

10, Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time far payment or >
modification of amortizatlon of the sutns secured by this Martgage granted by Lender to any successer in interast of
Borrower shall not oparate to release, in any manner, the fiability of the original Borrower and Borrower's successcrs In
interast. Lender shall not be required to commencs proceedings against such successor or refuse to extend time for
paymeitt or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors In interest.  Any forbearance by Lender In exercising any right or remedy

hereunder, or otherwise afforded by applicabie faw, shall not be a waiver of or preclude the exercise of any stch fight or
remedy.

Page Jof &




UNOFFICIAL COPY

“4-

11.  Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
herein contalned shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jolat and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nots, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's inferest In the Property to Lender under the terms of this Mortgage, (b) Is not
parsonally liable on the Note or under this Mcrtgage, and (c) agrees that Lender and any other Borrawer hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Barrower or modifying this Monigage as to that Borrower's
Interest in the Property.

12. Notice, /xcapt for any notice required under appllcable law to be given In another manner, (a) any notice to
Borrower provided for L1 ihis Martgage shall be given by delivering it or by mailing such notice by certified mall addressed
1o Borrower at the Property Address or at such other address as Borrawer may designate by notice to Lender a3 provided
heraln, and (b} any notice to-Lander shall be given by cartified maii to Lender's address stated hereln or to such other
address as Lender may desigiais by notice to Barower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have besn given to Butrowar or Lender when given in the manner ciesignated herein.

13.  Goveming Law; Severahlizy. The state and iocal laws applicable to this Morigage shalil be the iaws of the
jurisdiction in which the Property is loceces’.The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision o clause of this Mortgage or the Note conflicts with applicable law, such confiict
shall not affact other provisions of this Mortgagie ot the Note which can be given effect without the confticting provision, and
to this end the provisions of this Mortgage and 1ny Note are declared to be severable. As used harein, "costs”, “expenses’
and "attorneys' fess" include all sums to the extant not prohibited by applicable law or Iimited hereln.

14.  Borrower’s Copy. Borrower shall be furnishai-a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shatl %ulfill all of Bomower's obligations under any home
rehabilitation, Improvement, repalr, or other loan agreement walzp Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in & for acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have agalinst parties who supriy labor, materlals or services in connection with
Improvements made to the Property.

16, Transfer of the Property or a Beneflclal Interest In Borrower. !f all o any part of the Property or an Interest
thereln Is sold or transferred by Borrower (or if a beneflclal interest In Borrower!s sold or transferrad and Borrower is not a
natural persan or persons but is & corporation, partnership, trust or other lagal ently} without Lender's prior written consent,
excluding {a) the creation of a llen or encumbrance subordinate to thls Security istzument which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase morey cacurity interast for housshold
appliances (c) a transfer by devise, descent cr by operatior: of law upon the death of a joirt tanant or (d) the grant of any
leasahold interest of three years or less not containing an option te purchase, Lender may, &i Lelider's option, declare all
the sums secured by this Security Instrument to be iImmediately due and payabin.,

if Lender exercises such option to accelerats, Lender shall mall Borrower notice of acceleraiirit-in accordance witn
paragraph 12 hereof. Such notice shali provide a period of not less than 30 days from the date the notire Is malled within
which Borrower may pay the sums declared due. Il Borrower fails to pay such sums prior to the expirativh of such period,
Lendar may, without further notlce or demand on Borrower, invoke any remedies permitted by paragraph 17 herec.

=~ lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
1{3 Lender to evaluate the transfaree as if 8 new loan were being made to the transferse; (2) Lender reasonably deterininas that
. Lender's security will not be impalred and that the risk of 8 breach of any covenant or agreement In this Sectirity Instrument
18 acceptable; (3) Interest will be payable on the sums sacured by this Sacurity [nstrument at a rate acceptable to Lendoer;
.'3{4) changes In the terms of tha Note and this Sacurlty Instrument required by Lender are made, including, for exampie,
gpeﬁodic adjustment in the interest rate, a different tinal payment date for the foan, and addition of unpaid interest to
¥ ‘principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the

transferes to keep all the promises and agresments made in the Note and in this Securlty Instrument, as modified if required

by Lender. To the extent permitied by applicable law, Lender also may charge a reasonable fee as a condition to Lander's

consant to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
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‘ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
s 17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
ﬂ covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
.~ secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph -
2 12 hereof specifying: (1) the breach; (2} the actlon required fo cure such breach; {3) a date, not less than 10
.. days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4) that fallure
" 10 cure such breach on or before the date specified In the notice may result in acceleration of the sums
secured Ly this Mortgage foreclosure by judicial broceeding, and safe of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, [f the breach Is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare ail of the sums
secured by this Morr<age to be immediately due and payable without further demand and may foreclose this
Morigage by judicial proceeding. Lender shall be entided to colfect in such proceeding all expenses of
foreciosure, including, bat not limited to, reasonable attommeys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right tc ®uinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrowsr's breach, Borrovier shall hava the right to have any proceedings begun by Lender to enforce this Montgage
disconinued at any time prior to the catry of a ludgment enforcing this Mortgage if: (8) Botrower pays Lendar ail sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Surrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenant: anil agreements of Borrower contained in this Morigage, and in enforcing
Lender's remedies as provided in paragraph 17 Feveof, including, but not fimited to, reascnable attomeys' fees; and {d}
Borrower takes such action as Lender may reasotiariy require to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrower's cbiigation to pay the suinz c2cured by this Mortgage shall continue unimpaired. Upoh such
payment and cure by Borrower, this Mortgage and the cbfipaians secured hereby shall remaln in full force and effect as it
ne acceleration had oceurred.

19.  Assignment of Rents; Appointment of Receiver. As'arJilonal security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall; nrior to acceleration under paragraph 17 hereof o
abandonment of the Property, have the right to collect and retain sucn rers as they become due and payable..

Upon acceleration under paragraph 17 herecf or abandonment ot ‘bz Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manags s Property and to collect the rents of the
Property including those past due. All rents collected by the raceiver shali-I'e applied first to payment of the costs of
management of the Proprty and collection of rents, including, hut not limited 10, raceiver's fess, premiumis on receiver's
bonds and reasonsble attorneys' fess, and then to the sums secured by this Morigaae. The recelver shall be Hlable to
account only for those rents actually received. :

20. Release. Upon payment of alt sums secured by this Mortgage, Lender shalt elease this Mortgage without
charge to Borrower. Borrower shail pay all costs of recordation, i any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in‘ins Property.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded tugathar with this
Mortgage, the covenants and agreerents of each such rider shall be incorparated Into and shafl amend el supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)).

7]

L] Adjustable Rate Rider O Condominium Rider £
O i
1.4 Family Rider 0

D Planned Unit Development Rider D Othar(s) specify

23.  Conformity With Laws. If any provision of this Mortgage {Deed of Trust) Is found te be in violation of any law,
rule or reguiation which affects the valicity and/or enforceabillty of the Note and/or Mortgage {Daed of Trust), that
provision shall be deemed modified ta comply with applicable law, rule, or regulatiorn. :
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REQUEST FOR NOTICE OF DEFAULT '
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defauit under the superior encumbrance and of any sale or other foreciosure action.

in Witness Whereof, Borrower has executed this Mortgage.

/ /
4 ge  SEnS

Signature of CESAR PEREZ

/
“ég(.fa@mﬁzg Z ’9@«'5
Signature of ESPERA PEREZ -

STATE OF illinols, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public in and for said county and sta’s-«uo hereby cenify that
CESAR PEREZ AND ESPERANZA PEREZ, HIS WIFE AS JOINT TENANTS parzanally
known to me to be the person(s) whose name(s) are subscribed to the foregolp; instrument, appeared before me

this day in persan, and acknowledged that they signed and delivered the sald Instrument as thelr free
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 235t day of July, 1996.

MBI A VIDEKA My Commission Expires
. 1581 TCs:
NOTARY PUBLIC, STATE OF ILLINCIS y Lommission !

MY COMMIZSION EXPIRES 11.12-87

AN (LA

Y Rotary Public @
AS THE UNDERSIGNED

1

«Ploase return to:  EquiCredit Corporation of lllinols '
10 East 2204 Streel - Ste 204
LOMBARD, ILLINCIS 60148 &

S6LS
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