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State of Iilinois MORTGAGE i 131-8386059-703

-,

THIS MORTGAGE ("Securi'.y Instrumeni) is gi\'ﬁl\ on JULY 24, 199€ I,}’%] .
N [%
The MDI’IngDl’ 8 JORGE A. GONZALEZL aRD YWIFE ‘/

LETICIA GONZALEZ

("Bomrower”). ‘This Secunty Instrument is given to OTX MORTGAGE COM.PANY

which is organized and exisung under the laws of THRE STATE OF NEVADA .ond
whosc address IS p o, BOX 199000, DALLAS, TEXAS 75219
("Lender”). Borrower owes Lender tv: principal sum of
ONE HUNDRED RLEVEN THOUSAND NINETY FOUR & 00/100
Dollars (US. § 111,094.00 )
This debt is evidenced by Bomower's note dated the same date as this Sccunity Instrument ("Noic™), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on  pggust 1,
2026 .'This Security Instrument secures to Lender: {a) the tepayment of the debt evidenced by the
“ole, with intzrest, and ail renewals, exiensions and modifizations of the Note; (b) the paymeat of ail other sums, with
inerest, advanced under paragraph 7 (o proicct the secunty of this Security Instrument; and (c) (he pesformance
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of Borrower's covenants and agreements under this Security instrument and the Note. For this purpose, Borrower docs
hereby  murtgage, grant and convey o the Lender the following  descnibed  property  located in

COOK Courty, inois:
LOT 425 IN KORSTER AND ZANDERS THIRD SECTION LINE ADDITION OF THE SOUTRWRST

1/4 OF THE NORTEWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EBAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINGIS.

TaX ID 4 13-27-123-026

which has the address of 72314 NORTH KILPATRICK, CEICAGO [Swees, Ciny},
{ifinois 64611 (Z3p Code} ("Property Address™);
TOGETHER WITH ali the inprovemenss now or Eercafier erccied on the property, and ali casements,

appurienances and fixtures now or hercatter a part of the propury. All replacements and additions shall also be covered
by this Sccurity instrumant All of the for goirg is refarred 10 14 this Secarity Instrument as the "Property.”

BORROWER COVENANTS that Borrow:r is Jawfuliy scized of the estaie hereby conveyed and bas the right to
morigage, grant and convey the Property and Lat 1he Propenty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the ule to tie Property against all claims and demands, subject 1o any

encumbrances of record. (éz‘
THIS SECURITY INSTRUMENT combines uniform cevanants for'national use and non-uniferm covenants with 5y

timnited variations by junisdiction to constitule a uniform securit Higtrument covering real property. 3
Borrower and Lender covenant and agree as follews: E:
UNIFORM COVENANTS, w

1. Payment of Principal, Interest and Late Ckarge. Borrower shall p2y when duc the principal of, and intercst
on, Lhe debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insyrance and Other Charges. Bommower shal: wiclade in cack monthly payment,
ogether with the principal and interest as set forth in the Noie and any late charges, a'sum for (a) taxes and special
assessmenis bevied or w be levied against the Propeny, (b) icasehold payments or grouna ren's o9 the Property, and (c)
peemiums Jur insurance required under paragraph 4. In aay year in which the Lender must pay' 2 monigage insurance
premium to the Secretary of Housing and Urban Development (“Secretary ™), or in any year v vaich such premium
would have been required if Lender sull held the Secunty Instrument, each moathly payment shall alsomclude either: (i)
a sum for the annual morgage insurance premium 0 be paid by Lender to the Secretary, or (i) a montnly <)arge insicad
of a mortgage insurance preminm if this Security Instrument is held by the Secretary, in a8 reasonable amcun? 1o be
determined by the Secrelary. Except for the monthly charge by the Sccretary, these items are calied "Escrow liems™ and
the sums paid i Lender are called "Eserow Funds.”

Lender may, at any lime, collect and hold amcunis for Escrow liems in an aggregate amouni niot to exceed the
maximum amount that mzy be required for Borrowes's escrow account under the Real Estaie Settlement Procedures Act
of 1974, 12 US.C. Section 2601 ef seq. and implemeniing regulations, 24 CFR Part 3500, as they may be amended
_ from time to time ("RESPA™), except that the cushion or reserve pormitied by RESPA for unanticipated disbursements
2 or dishursements before the Borrower's payments are avaslable in the account may not be based cn amounts duc for the
2 morigage INSUrance preminm.
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if the amounts held by Lendar for Excrow Items exceed the amounts permitted 1o be held by RESPA, Lender shall
acoun! to Borrower for the excess funds as required by RESPA. If the amounts of fund; held by Lender at any ume is
not sufficient o pay the Escrow [tems when due, Lender may notify the Borrower and reguire Borrower 1o make up the
shortage as permutied by RESPA.

The Escrow Funds are pledged as addivonal secunty for all sums secured by this Security instrumient. If Borrower
tenders 1o Lender the full payment of all sech sums, Borrower’s account shall be credited with the batance remaining for
all instatiment itemis (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not bocome
obl:gated to pay to the Secretary, and iLgnder shall promptly refund any cxcess funds % Borrower. Immediawciy prior fo
1 {oreclosure sale of the Property or its acquisiion by Lender, Bomower's account shall be credited with anv balance
remaining for all installments for iems (a), (b), and (¢).

3. Applicuiion of Payments. All payments under paragraphs | and Z shall be applied by Lender as fellows:

Figst. 10 v mortgage insurance premium fo be pard by Lender to the Secretary or to the monihly charge by the
Secretary insiead of Ge monthly mortgage insurance premium,

Scgond, to any taxns, special assessments, ieaseliold payments or ground rents, and fire, flood and other hazard
insurance premiums, as retvired;

Third. w interest duc 110 the Note:

Eourth, to amortization Of taeprincipal of the Note; and

Eifth. to taie charges due under-the Nole.

3. Fire, Flood ani) Other Haz<rz Insurance. Bomrower shall insure all tmprovements on the Property, wheticr
aow in existence or sui sequently erected “against any hazards, casuaites, and contngencies, including fire, for which
Lender requires insuran:e. This insurance <hall.be maintained in the amounts and for the periods that Lender requircs.
Borrower shall also insure all improvements e ke Property, whether now in existence or subsequently crecied, agsinsi
Toss by floods to the extent required by the Secreary /Al insurance shail be carried with companies approved by Lender.
The insurance policies and any renewals shall be hel § by I.ender and shall include loss payable clauses in favor of, and
in a form acceplabie to. Lender.

In the event of ioss, Borrower shall give Lender immediztc notice by mai). Lender may make proof of foss if not
made promptly by Borrower. Each insurance company concemndd *s heredy authonzed and directed 10 make payment for
such loss direcdy to Lender, instead of w Borrower and to Lenderjoratly. All or any part of the insurance procecds may
be applied by iender, ai its option, cither (a) 1o the reduction of ¢ indebiedness under the Note and this Security
Instrument, {irst to0 an - delinquent amounts applied in the order in paragraph- 3, and then to prepayment of principal, or
(b) to the re<toration ¢ r repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpene the due cate of the monthly payments which are referred o in peipziaph 2, or change the amount of such
paymenis. Any excess insurance procgeds over an amount mquired Lo pay all ouistading indebledness under the Note
2nd this Security Insoument shall be paid to the entity legally entitled thereto.

In the cvent of 10reclosure of this Security Instrument or other transfer of tile to the Pioperty that cxtinguishes the
indebtedness, all righ., tide and interest of Bosrower in and o insurance policics in force shall Zass (o the purchaser.

5. Occupaacy, Preservation, Maintenance and Protection of the Property; Borrosver s woan Application;
Leaseholds. Rorrow er shall occupy. establish, and use the Property as Borrower's principal residerce within sixty days
after the exccution ¢ this Security instrament (or within sixty days of a later sale or ransfer of the Froperty) and shall
continue to occupy he Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender deterrines that requirement will cause unduoe hardship for Borrower, or unless extenuaring circumsiances
exist which are beyond Borrower's control. Borrower shall potify Lender of any extcnuating circumstances. Borrower
shall not commit wasie or destroy, damage or substantially change the Property or allow the Froperty o deteriorate,
reasonable wear anc tear excepted. Lender may inspect the Property if the Property is vacant or sbandoned or the loan is

in default. Lender may take reasonable action to protect and preserve such vacant or abandored Property.
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Borrower shall also be in default 1if Borrowes, during the loan application process, gave materially false or inaccurale
mformation or salements to Lesder (or failed w provide Lender with any maierial information) in connection with the
loan evidenced by the Note, including, but not hmied to, represcntauons concemning Borrower's occupancy of the
Propetly as a principal residence. If this Secunty Instrument is on a leaschold, Borrower shall comply with whe
provisions of the lcase. [f Borrower acyuires fee title 1 the Property, the kaschold and fec title shall not be merged
unless Lender agrees to the merger in wiiting.

€. Condemnation. The proceeds of any award or ciaim for damayges, direct or consequential, in conrection with
any condemnation or other aking of any pan of the Propenty, or {or conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender io the extent of the full amount of the indebltedness that remains unpaid under the
Note and this Secunty [nstrument. Lender shall apply such proceeds to the reducton of the mdebiedness under the Nowe
and this Securiy Instrument, first o any delinquent amounts applied in the order providec in paragraph 3, ard then 10
prepayment of prncipal Any application of the procceds 1o the principal shall not extend or posipone the duc date of the
monthly paymesits ~which are referred to in paragraph 2, or change the aimount of such payments. Any excess proceeds
Qves an amount reguira io pay all outstanding indebterdness under the Note and this Security Instrument shall be naid w
the entity wegally enaticd acreto.

7. Charges to Buitower and Protection of Lender’s Rights in the Property. Bomower shall pay all
gevernmental or municipal clarges, fines and impositions that are not ircluded in paragraph 2. Borrower shall pay these
obligations on hme directly & the ertity which is owed the payment. I fadlure to pay would adversely affect Lender's
inierest in the Property, upon Lende: s roquest Bormower shall premptly furmsh 1o Lender receipts evidencing these
payments.

if Borrower fails to make these pay.ments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements coniained in this Security instrument, or there 15 a legal proceeding that may significantly
affect Lender's nights in the Property (such as a griceeding in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whalever s necessary 1o profect the value of the Property and Lender’s rights
in the Propenty, including payment of taxes. hazard inswance and other iiems mentioned in pamgraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addivtonal d=bt of Borrower aml be
secured by this Security Instrument. These amounts shall begrnterest from the date of disbursemicat, at the Note rate,
and at the option of Lender, shall be immediatzly due and payabic

Borrower snall promptly discharge any Yen which has prionty Over this Secunty instrument unkss Borrower: (a}
agrees in wnting (o the payment of the vbligation sccured by the lieowi a manner acceplable o Leader; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lega’ proseedings which in the Lender's opinion
orerate to prevent the enforcement of the lien; or fc) secures from the holaer nf the lien an agreement salisfaxctory o
Lender subordinating the licn (o this Security Instrument. If Lender determines thai iy pan of the Property is subject to
a lien which may aitain priority over this Security Instrument, Lender may give Boriswer a nolice idenufying the licn.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10'days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limiled by regulations issued by the Sccreiary, 1 twe case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument it
{i) Borrower defaults by failing 1o pay n tull any monthly payment required by this Secruity Instrument
prior (o or on the due daie of the next monthiy payment, or
(1ij Borrower defaults by failing, for a penod of thirty days, to perform any other obligations comtained in
this Security Instrument,
(b) Sale Without Credit Approval. Lender shall if permitizd by applicable law (including Section 341(d) of
the Gom-St Germain Dej ository Institutions Act of 1982, 12 U.S.C. 1701;-3(d)) and with the prior approval of
the Secretary, require immediale payment in full of all sums secured by this Security Instrument if;
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(1) All or part of the Preperty, of a benelicial interest in a trust owning ali or pazt of the Propeny, is sold or
otherwise transferred (other than by devise or descent), and
(i1 The Property is not occupied by the purchaser or grantee as his or her prncipal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the reguirements of the Sccretary.
(£) No Waiver, if circumstances uccur that would permit Lender o require immediate payment in full, but
Lender docs not require such payments, Lender docs not waive its rights with respect 10 subsequest events.
¢d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will iimit
Lender’s nghts, in the case of payment defaults, to require immediate paymen: in full and foreclose ¥ not paid.
This Secunty Instrument does not authorize acceieration or foreclosure if not permitied by regulations of the
Secrraty.
te) Murtgage Not Insured. Borrower agrees that if this Security [nstrumeet and the Note are not delermined to
be eligibte Tor insurance under the National Housing Act within &0 days from the daic hereaf, Lender may, at
ils option.” ruiire immediale payment in full of all sums sccured by this Secunly Instrument. A wrilien
statement of any authosized agent of the Secretary dated subsexquent to 60 days from the date hereof, declining
to insure this Sezurity Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the ‘uregoing, this oplion may not be cxercised by Lender when the unavailability of
insurance is solely que 1o [onder’s failure to remit a mortgage iasurance premivm to the Secretary.

10. Reinstatement. Borrower Ras 2 right 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount Zuc under the Note or this Sccurily Instrument. This night spphies even after
toreclosure proceedings are insciuted. To renstaie the Securty Instrument, Borrower shall iender n a lump sum alf
amcunts Tequired 1o bring Bomrower's account crirent including, to the exicnt they are obligaticns of Borrower under
tis Sccunity [Enstrument, foreclosure costs and enasonable and customary aliomeys’ fecs and capenses properly
assoctatedd with the forechosure proceeding. Lpon reinstaiement by Borrower, this 3ccurity instrument and the
obligations that it secures shall remain in effect as f (Lender had not required immediale payment in full. However,
Lender is not required to permit reinstaicment if: (1) Lepaer has accepied reinstatement afier the commencement of
foreclosure proceedings within two years immeodialely preceding the commencement of a current fureclosure
procieding, (it) reinstatement will preclude foreclosure on difseient_erounds in the future, or (i) reinstalement will
adversely affect the pricsity of the lien created by this Secunity Instnincat

11. Borrower No: Released; Forbearance By Lender Noi-o Waiver. Exlension of the time of payment or
modification of amorizanon of the suras scourcd by this Scousity Instrument granted by Lender to any successor in
interest of Bormower shall not operaie (o release the liability of the original Boriewer or Borrower's successor in intercsL
Lerwler shall next B required o commence procecdings against any successorin ialetest of refuse o extend time for
payment or otherwise modify zmonization of the sums secured by this Secunty Inssurent by reason of any demard
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any nght
or remedy shail not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cuversn's and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bomowur, subjct to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. ‘Aay Bomower who
co-signs s Security Instrument but does ot execuis the Note: (a) is co-signing this Secunty insuenent only to
mortgage, grant and convey that Bosrower's interest in the Property under the terms of this Secunity Instrument; (b) is
nct personally otligated 1o pay the sums secured by this Security Instrument; and (c) agtees that Lender and any other
Borrower may agree 0 extend, modify, forbear or make any actommodations with regard to the teams of this Secunty
Instrument or the Note without thz: Bogrower's consent.
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13. Notices. Any nouice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othcr address Borrower designates by notice to Leades. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice o Borrower. Any nolice
provided for in this Sccurity Instrument shall be deemed 10 have been given o Borower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Secunty I[nsirument shall he governed by Federal law and the law of the
jurisdicuion in which the Property is located. In the event that any provision or clause of this Sccunty Instrument or the
Neie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect withoat the conflicting provision. To this end the provisions of this Security instrument and
the Note are geclared 1o be severable.

15. Borrower’s Copy. Borrawer shall be given one conformed copy of the Noie and of this Security Instrument.

16. Hazardous San<tances. Borrower shall .ot cause or permt the presence, usce, disposal, storage, or rclease of
any Hazardous Substances o or in the Propenty. Borrower shall not do, nor allow anyene ¢lse 1o do, anything affecting
the Property that is i violuor 2f any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or siorage on the Propety of small quantities of Hazardous Substances that are gencrally cecogmized 10 be
appropriate io normal residennal uscs and w0 maintenance of the Property.

Borrawer shall promply give-Lender writien nolice of any iavestigation, ¢laim, demand, lawsuit or other action by
any governmemal or regulatory agency rr.privale pany invelving the Property and any Hazardous Subslance or
Environmenal Law of which Borrower has actuz! knowledge. If Borrower leams, or is notified by any guvernmental or
regulatory authonty, that any removal or otl er remediation of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actors in accordance with Envirocmental Law.

As used in this paragraph 16, "Hazardous fubstznces™ are those substances defined as iox< or hazardous
substances by Environmental Law and the follawing subrances: gasoline, kerosene, other flammable or toxic petroleum
product;, toxic pesticides and herbicides, volatile solveris, \materials containing asbestos or formaldchyde, and
radioaclive maicrials. As used in this paragraph 16, "Euvircamental Law” means federal Jaws and laws of the
jurisdiction where the Propeny is located that relale to health, saisiv or environmentzl prolcction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenzatand agree as (ollows:

17. Assignment of Rents. Borrower uncoaditionally assigns and trz2siers to Lender all the rents and revenucs of
the Propeny Bosrower authorizes Leader or Lender's agents to collect the roats and revenues and hereby directs each
wnant of ike Property 10 pay the rents 10 Lender or Leader's agents, However,prior o Lender's notice to Borrower of
Botrower's breach of any covenant or agreeinent in the Sceurity [nstrument, Borrewitr shall collect and receive all rents
and revenues of Whe Property as trusice for the berefit of Lender and Borrower. This ac<ianment of rents constituics an
absowie assignment and not an assignment for additional sccunty only.

If Leader gives notice of breach to Borrower: (a) all rents received by Borrower siall be-held by Bosrower as
trustee for benefit of Lender only, w be apphied 10 the sums secured by the Secunty Instrunent: (h) Leader shall be
entitled 1o collect and reccive a'l of the rents of e Property; and (c) each tenant of the Property '@l pay all rents due
and unpaid to Lender or Lender’s agent on Lender's writter demand to the enant.

Borrower has net executed any prine assignment of the reats and has not and will not perform any 47 that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be requised to enter upon, take conwol of or maintain the Propeity before os after giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver may do 5o al any tizne there is a breach. Any
applicaticn of rents shall not cure or waive any default or invalidalc any owher right or remedy of Lender. This
assignment of rents of the Propenty shall werminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shalf be entiticd ta coliect ali expenses incurred
in pursuivg the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lencer's interest in this Security Instrumen! is held by the Secretary and the Secretary reguires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act to cemmence forechosure and to seil the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwiss
available lo a Lender under this Paragraph 18 or appliczble law.

19. Keleas~, Uipon payment of all sums sccured by this Sccurity Instrument, tender shall release this Security
Instrument widhe ot sharge 1 Borrower. Borrower shall pay ary recordation costs.

20. Waiver of Kcinestead. Borrower waives all right of bomesicad exctnpuon it the Property.

21. Riders te this Security fastrument. If oae or more riders are exccuted by Borower and recorded 1ogether
with this Security Instument, thecocenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemers of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
[nstrument [Check applicable box{es}].

: Condominiom Rider f;'? Growing Equity Rider D Caher {specify]
1 Planned Unit Development Rider L1/ Graduated Paymem Rider
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BY SIGNING BELOW. Borrower accepts and agrees to ihe terms contained i this Secunty Instrument and iq any
rider(s} executed by Borrower and recorded with it
Winesses:

T o - :
- LY TS 2 (Sealy
JJIRGE A. GONZALRE Barrowses

' /ﬂ;ﬂxw) _,»fj/ C‘“’&G'ék {Seal)

T LETYICIA GONZALEZ Borrowsr

ST~ S {Scal) e (Scal)
-Borromer -Borrew ey

- ——{Seal) {Scal}

-Botrower -Bocrowey

L= {Seal) ——(Scal)

Sorower -Borrower

STATE OF ILLINOQIS, CQQJZ_ County ss:

Lot . @ Nodary Pubiic in and for s2id county and state do fkreby certify
that josce a. conzaLgz AIVOWFE

LETIOIA GONZALEZ

. personaily known 1 me to be the yame person(s) whose name(s)
subscnbed to the foregning instrument, appeared before me this day n person, and acknowledged that pypy mavE

signed and delivered the said instrumem as  oyprg free and volunary act, for the wses ond purpeses therein
set forth.
Given under my hand and official seal, this Dt dayof jt&f\f a9,
My Commission Expires:
p (il
L | N UL
RN DRI o , Notary Public
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