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ASSIGNAENT OF RENTS -

' THIS ASSIGNMENT OF RENTS IS DATED JULY 29, 1990, 0etween Hee Moon Lee, Married to Ye In Lee,
Riwhose address is 4421 N. Eiston Avenue, Chicago, L 60630 iccferred to below as "Grantor™); and
EVANSTON BANK, whose address is 603 MAIN STREET, EVAYSTON, I 60202 (referred to below as

"Lender™).

ASSIGNMENT. For valuable consideration, Grantor ascigns, grants a coa’iaving security interest in, and
conveys to Lender all of Grantor’'s right, title, and interest in and to the Rents frori the following described

il’i’operty located in Cook County, State of Hlinois:

Lots 49, 52, 53 and 56 in Block 15 in John Miller’s Irving Park Additien, heing 2 subdivision of Lots 2
i through 6, 16 through 20 and part of Lot 21 in the subdivision of the Noriheasi-i/4 of Section 15,
l Township 40 North, Range 13, East of the Third Principal Meridian, in Cock County, Fiir.ois.

'I'he Real Property or its address is commonly known as 4421 N. Elston Avenue, Chicago, IL. G0, The .
k Real Property tax identification number is 13-15-237-021 and 13-15-237-022 and 13-15-237-057.

DEFINITIONS. The foliowing words shail have the following meanings when used in this Assignment. Tarms not
i otherwise aefined in this Assignment shall have the meanings attributed to such serms in the Uniform Commer<ial
+WCode. All refevences to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignraents and security intcrest provisions relating 1o the Rents.

Event of Default. The words "Event of Default” mean and inciude without limitation 2ny of the Events of
- D=fault set forth delow in the section titied "Events of Defauls.”
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Grantor. The word *Granitor® means Hee Moon Lee.

Indebtedness. The worg “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to disciiarge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounlts as provided in
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this Assignment.

Lerder. The word "Lender® means EVANSTON BANK, its successors and assigns.

Note. The word "Note™ means the promissory nole or credit agreement dated July 29, 1996, in the vriginal
piincipal amount of $370,000.00 from Grantor to Lender. together with all tepewals of, extensions of,
melifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The imterest ratz on the Nete is a variable interest rate based upon an index. The index currently is 8.250%
per anpum. The interest raie to be appiied to the unpaid principai balance of this Assignment shall be ar a
rate of 2.250 percentage poini(s) over the Index, resuling in an initial rat> of [0.500% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law. The Note is payable in 240 monthiv payments of $3,690.80.

Property. Thewoid "Propenty” means the real propenty, and all improvements thiereon, described above in
the "Assrgnment” seriion.

Real Property. The vords "Reai Property™ mean the propenty, interests and rghis described above in the
“Property Detinition™ sectirn.

Retated Documents. Thi words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loin cgreements, environmental agreements, guaranlies, security agreements,
mortgages, decds of trust, and‘all other instruments, agreements and documents. whether now or hereafter
existing, execuled in connection-ith the Indebiedness.

R T L
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Pants. The word “Rents™ means all iepzs, revenues, inceme, issues, profits and procecds from ihe Property,
whether due now or later, including witbout limitation all Rents from 2l leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) TAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDIR THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviued ia this Assignment or any Related Document,
Grantor shall pay to Lender ali amounis cecured by this Assignment ascthey become due, and shall strictly
rform all of Grantor’s obligations under this Assignment. Unless and wn.il Lender exercises its right to collect

the Rents as g.’ovédcd below and so !or:f as there 18 no default under 1bis-Assienment, Grantor may reinain in
possession and control of and operate and manage the Property and cotlect the Fenty. provided thai the granting
of the right to collect the Rents shall not censtitute Lender's consent 1o the use of c2sh collateral in a bankruptcy
proceediny.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO [FiE RENTS. With respect (o the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Grantor is entitled to receive the Renis free and clear of all rights, loans| liens, encumbrances,

and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 3 enter into this Assigmnen: sad (o assign

ard convey the Rents o Lender.

No Prior Assignment. Granlor has not previously assigned or conveyed the Rents 1o any other persqa ty any

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

in the Rents except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauli
shall have occurred under this Assignment, to collect and receive the Renis. For this purpoese, Lander is hereby
given and granted the foilowing rights, powers and acthornity:

Notice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this

Assignment and directing all Renis to be paid dircctly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property. demand. cellect and recceive

from the tenan's or from any other persons liable thercfor. all of the Reats; institute and carry on all legal

proceedings necessary for the protection of the Prapenty, including such proceedings as may be ncccssa? to
recover possession of the Property; collect the Renis and reraove any terant or tenants or other persons from

the Froperty.
Maintain the Property. Lender may enter upon the Property 10 maintain the Propeity and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their cquipment, and of ail

zontinying costs and expenses of maintaining the Property in proper repair and conditicn, and alsa tu dpay all
taxes, assessinenls znd water wilities, mnd the premiums on fire and other insurance cffected by Lender on

the Property.
Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
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filinois and also all ether “aws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Proparty. Lerider may reat or lease the whole or any part of the Property for such term or termis
and on such conditions as Lender may deem appropriate.

Employ Agents. Lende- may cngage such agent or agenrs as Lender may deem appropriate, either in
Lﬁlzdc: s name or in Grantor's name, [o rent and manage the Property, including the collection and applicanon
of Rents.

Other Acts. Lender may do all such other things and acis with respect o the Prcperty as Lender may deem
:q:propriatc and may act ¢iclusively and solely in the place ang siead of Grantor ang to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fnrcgoinag] 2¢1s or things, and the fact
that Lender shatl ha.e pe-formed one or more of the foregoing acts or things shall not zequire Lender (o do
any cther specific act or tiing.

BAPPLICATION €2 PENTS. All costs and expenses incurred by Lender in conneciion with the Propenty shall be for

@Grantor's account and Zeader may pay such costs and expenses from the Rents. Lender, in its sole discretion,

Aphall determine the appticatio of any and all Rents received by it; however, any such Rents received by Lender

$which are not applied to-surli-costs and expenses shal) be applied to the Indebledness. Ail expenditures made by

1 cnder under this Assigamer-and not reimbursed from the Rents shall become a pant of the Indebtedness

Wsccured by this Assignment. and shall be payable on demand, with interest at the Note rate from datz of

®experditurs until paid.

GFULL PERFORMANCE. If Giortor pavs all of the Indebtediess when due and otherwise performs ail the

Fobligations imposed upcn G-antor under-this Assignment, the Notz, and the Related Documents, Lender shall

Wexecure and deliver to Granter a suitable sulisiaction of thiz Assignment and suitable staiements of termunatior of
any financing statement on file evidencing Lender's security tntzrest in the Renis and thc Property. Any
Etermination fee required by law shail be paid Oy Crantor, if permived by appliceble iaw. [f, however, nayment is
g mac by Grantor, whether vilvntarily or othenvise -or by guarantor or by any third party, on the Indebtedness and

& thersafter Lender s forced 1) remis the amount of 1hat paymens (a2 to Grantor’s trusice in bankrupicy or to any

@ simifa; person under any fele -ai or sialc bankruptcy liw-or faw for the relief of debtors, (b) by reason of any

# judgment, decres or order o' . ny court or administraiivs body haviag junsdiction over Lender or any of Lender's

pmﬁeny. or {c) by reason of z1y settlement or comprise of apy-claim made by Lender with any claimant (including

M vwithout limitation Grantor), t.e Indebtedness shall be considered unpaid for the purpose of enforcement of this

3 Assignmen: and this Assignrient shall continue (o be effective-or shall be reinstaied, as the case may be

M nocwithstanding any cancellation of this Assignment or of any norc.or other instrument or agreement evidencing

B the Indebtedness and the Property witl continue o secure the amourt sopaid or recovered to the same extent as if

8 that amouni never had been originaliy received by Lender, and Grante: shall be bound by any judgment, decree,

§ order, scttiement or comproriise relating to the Indebtedness or lo this Assigrment.

2 EXPENDITURES BY LENDER. If Grantor fails 1o comply with any prevision of this Assignment, or if any action or
proceeding is commenced taat would materially affect Lender’s interests in flie Property, fender on Grantor's
behalf may, but shai) not be required to, take any action that Lender deems appropn=e. Any amount that Lender
expends in so doing will beir interest at the rale provided for in the Note from the dsic incurred or paxd by Lender

B 10 the date of repayment by Grantor.  All such expenses, at Lencer’s option, will (ay b2 nayable cn demand, (b}

¥ be added to (hcogafance of the Note and be apportioned among and be pavable with any iistallment payments te

§ Lecome due during either (& the term of any apg;:cablc insarance poiicy or (i1} the remaining. term of the Note, or

N (c) be treatsdd as a balloon payment which will be due and payable at the Note's maturity.  Vhis Assignment also
wiil securr payment of these amounts. The n%)léts provided for ir: this paragraph shall be in addition to any other

F iights or any remedies fe wich Lender way be entitled cn account of the default.  Any suchacticn by Lender
i«.!;ll not be construed as ciring the default sc as 1o bar Lender from any remedy that it otherwise weuld nave
1ad.

DPEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Even’ o1 Default™)
under this Assignmen;:

Defauit on (ndebtedness. Failure of Granior to make any payment wlien due on the Indebtedness.

Compliance Default. Failure cf Grantor to cam%ly with angmothcr lerm, obligation, covenam or condition
contained in this Assign nent, the Note or in any of the Related Decuments.
Default in Favor of Third Parties. Should Boruwer or any Grantor default under any loan, extension of
credit, security agreeme it, purchase or sales agreement, or any other agrecnent, in favor of any other creditor

or person that may mai riaily affect any of Borrower's E_ropcny or Barrower's or any Grantor’s ability to repay
the Loans or perform th=ir respective obligations under this Assignment or any of the Related Documents.

False Statements. Ar~ warranty, representaiion or statement made or furnished to Lender by or an behaif of
Grantor under this As ignment, the Note or the Related Documents is false or mislcading in any material
respec?, either now of ¢! the time made or furnished.

Defective Cotlateraliz: tlon. This Assignment or any of the Related Documents ceases (o be in full force and
effect (including faiur: of any collateral documents 1o creaie a valid and perfected security interest ot lien) at
any time and for any - ason.

Othier Defaults, Faile 'e of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwe n Grantor and Lender.

Deaih or Insnivency. The death of Grantor or the dissulution or termination of Granior's exislence as a going
business, the insolver Xy of Granicr, the appointment of a receiver for any part of Grantor's property. any
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assignment for the benefit of creditors, any type of creditor workout, or the commencement of any procecding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forieiture proceedings, whether by judicial
proceeding, self-help, r?osscssion er any oiher methad, by any creditor of Grantor or by any goverminental

agency against any of the Property. However, this subsecuion shall rot apply in the event ol a good faith
dispute by Granitor as to the validity or reasonableness of the claim which 15 the basis of the {oreclosure or

forefeitwie %Lw;a‘dmg. provided that Grantor gives Lender written netice of such claim and furnishes reserves

or a surety bond for the claim satsfactory to Lendsr.

Events Affecting Guarantor. Any of the preceding cvents occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or habiliey
under, any Guaraniy of the indebtedness.

Adverse Change. A material adverse change occurs in Granior's financial condition, or Lender believes the
prospect of pavment or performance of the Indebtedness is impaired.

Insecurity. Lcruer reasonabiy deems itself insecure.

RIGHTS AND REMEZIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereaiter,
& Lender may exercise any one or more of ihe following rights and remedies, in addition to any other rights or
remedies provided by law:
Accelerale [ndebtedness. “snder shall have the right at its aption without notice 1o Granior o declare the
entire Indebtedness immeciaie! - due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
Collect Rents. Lender shall hau¢ the right, without notice to Grantor, to take possession of the Propeny and
collect the Rents, 1ncluding amourn’s past due and unpaid, and apply the nel procecds. over above
Lendar's costs, against the Indebtedness, - {n furtherance of this right, Lender shall have ali the rights provided
for in the Lender's Right to Collect “Secrivn, above. Jf 1pe Renis are collected by Lerder, then Grantor
irrevocably designates Lender as Graniod’s atorney-in-fact to endorse insiruments received in payment
thereof in'the name of Grantor and 10 negoiiatzthe same and collect the proceeds. Paymenis by tenants or
other users o Lender in response to Lender's Jeriand shall satisfy the obligations for which tie payments arc
made, whether or not any pm%er grounds for th¢ drmand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through = ~ceiver.

Moartgagee in Possession. Lender shall have the right to de placed as mongagee in possession or to have a
receiver appointed to take possession of ail or any pant o1 the Property, with the power 10 protect and preserve
the Property, 1o operaie the Property preceding foreciosure or sile, and to collect the Rents from the Properiy
and apply the proceeds, over anG above the cost of the Teceivership. agairst the Indebtedness. The
morigagee in ?osssslon or receiver may serve without bona < f permiited by law. Lender’s night 1o the
appoiitment of a receiver shail exist whether or not the apparcp’ value of the Property excesds the
Indebtedness by a substantial amount. Employment by Lender shall rot disqualify a person from serving as a
receiver.

g)tlger Remedies. Lender shall have all other rights and remedies providec in 1nfs Assignmen? or the Note or
Y (AW,

Waiver; Eliction of Remedies. A waiver by any party of a breach of a provisien 41 this Assignment shall not
constitute a waiver of or preliu-jicc the party's rights otherwise 10 demand strict compl 2ncr with that provision
or anv other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to perforim an obligation i Grantor under this
Assignment after faiiure of Grantor to performn shall not affect Lender's right fo declare 4 defaui, and exercise
its remedies under this Assignment.

Altorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the/tezws of this
Assignment, Lender shall be entitled 1e recover such sum as the count may adjudge reasonable as‘arieraeys'
fees at tnal and on any appeal. Whether or not any ccurt action is involved, all reasonable expenses ‘novrred
by Lender that in Lender’s opinion are necessary ai any time for the protection of its inerest or the
enforcertent of its rights shall become a part of the Indebtedness pavable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable faw, Lender's altomeys’
ees an] Lender’s legal expenses whether or not there is a lawsuit, including atiomeys’ fees for bankrupicy
proceedings (including efﬁ)cns to meodify or vacate any aulomatic stay or injunction), appeals and any
anticipated post-judgment collection scrvices, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, io the extent permifted by
applicable law. Grantor also will pay any court costs, in agdition (o all other sums provided by iaw.

ik MISCELLANEOUS PROVISIONS. The foliowing miscellancous provisions are a part of this Assignment:

) Amendments. This Assignment, together with any Reiated Documents. constiiutes the entire undersianding
and agrecment of the partes as to the matters set forth in this Assignment. No alteration of or amendment (o
this fssignmcnt shali be effective unless given in writing and signed by the party or parties sought tc be
charged or pound by the aiteration or amendinent.

Applicable Law. This Assiznment has heen delivered to Lender and accepted by Lender in tlic State of
Diinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

1lincis.

No Modification. Grantor shali not entes info any agreement with the holder of any morigage, deed of trust, or

S Y Ly )
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amerded, extended, or renewed withoul the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such scourity agreement without the prior wriflen consens of Lender.

Severability. If a court of competent jurisdiction finds anv provision of this Assignment fo be invaiid or
unenferceadle as to any person or circumstance, such finding shall not render that provisien invalid or
unenforceable as io any other persons or circumstances. [If feasible, any such offending nrovision shall be
deetned to be modiﬁcdy to be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified. it shall be stricken and all other provisions of this Assignment in all other respects shali
remain valid and enforceable.

Successors and Assigns.  Subject to the [imitations stated in this Assigninent va transfer of Grantor's
interest, this Assignament shail be binding upon and inure to the benefit of the parties, their successors and
assigns. If owncrshii) ot the Property becomes vested in 2 person other than Grantor, Lender, withcut notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withow releasing Grantor from the obligattons of this Assignment or labifity
under the Indebrdness.

Time §s of the Esssnce. Time is of the essenze in the performance of this Assignment.

Waiver of Homeslel Excmption. Grantor hereby releases and waives ail rights and benefits of the
nomestead exemption 12ws of the State of lilinois as to all Indebiedness secured by this Assignment.

Waivers and Consents. (Lender shall not be deemed 1o have waived any rights under this Assigniment (or
under the Relaied Documente) unless such woaiver is in writing and signed by Lender. No delay or omission
on the Em of Lender in exerasing anx; right shall operate as a waiver of such right or any other right. A
waiver by any panty of a provis:gu of this Assignment shall not constitute a waver of or prejudice the pany’s
right otherwvise 10 demand strict corupliance with that provision or any other provision. No prior waiver by
Lender, nor any -ourse of dealing vetwien Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations s to.any future transactions. Whenever consent by Lender is required
in ihis Assigament, lhe granting oi such conient by Lender in any instance shall aol constitute centinving
consent 1o subsequent insiances where such copsinl is required.

GRANTOR ACKNOWLEDGES HAVING READALL-THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

|
|
other security agreement which has priority over this Assignment by which that agreement is modified, 1

§ GRANTOR:

X «“/f%—"Z/4~’-—L"""

Hee Moun Lee

S62Y 6596
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INDIVIDUAL ACKNOWLEDGMENT

Nt .
ATEOF _ T OUNC swe ) )
}ss

&-ounty oF_\ (N -

®On ihis day betore me. the undersigned Notary Public, personally appeared Hee Moon Lee, to me known to be
Rihe individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
e Assignment as his or her free and voluntary act de deed, for.dtic"uses and purposes thcrcl&mcn.mncd

P}

(,wcn under my hard and official seal this day of : \w » 1§Zu- \
. r . _ Voo ‘
¥6y ok, Uy Cg Residinght | 1D Jy (' (ot
N ’ 4
A Notary Public in and fof the (naie of : < “OFFICIAL SEAL
- JULIE ABEL :
B My oo i01 expil NOTARY PUBLIC, STAIE OF ILLINGI
: {y commissio expires _ MY COMMISSION EXPIRES MAY 2, 2000

"

EASER PRO, Reg. U S. Par. & T.M. Off., Ver. 3:21{c) 1996 CF{ ProServices, Inc. All rights reserved.
#IL-Gl4 ELSTON.LN C1.0VL]
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