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i MORTGAGE 1
. THIS MORTGAGE (“hecurity Instrument’) isgivenon sut'y 29, 1496 . The mongagor is
M I0GE] 9. ADY and CARYN M. ADY, HUSBAND AND MifE
S

L ("Borrower”).
¥ This Security Instrumentis giverrio PRESIDENTIAL PREFERRED,

BMwhich is organized and existing under tha laws of THE UNITED STATES OF AMERICA , and whose address is

§2 073 OAAIKVIEW CIRCLE WEST, (HOTFMAHM ESTATES, 1L BIlGS (Lender’).
ABorrower owes Lender ihe principal surn of Sno Yuadeed Ninety Tnousand Dollars and nc/100

Doltars (U.S.$ 190,000.80 ). Thig debtis
pvidenced by Barrower's note dated the same dato.us this Security Instrument ("Note”), which providas for monthly
gpayments, with the full deli, it not palkd eadier, due anc: payableon Auquet 1. 2026 . This Sectirity
gnstrument secures o Lender: {a) the repayment of the dubt evidenced by the Note, with interest, and al! renewals,

LY
-. 5

%0 protect the security of this Secunty instr ument; and (¢} the meriormance of Borrower's covenants and agreements
sinder this Security Instrument and the Not2. For this purpose, Eorrewer does hereby mortgage, gramt and convey o
gender the follawing described property lozatedin ook

ounty, llinois:

SEf ATTACHZD LEGAL DESCRIPTION

4!

X

: ]

BOX 333-CTI

"chhastheadcressof 728 SACKSON UNIT #1102 , CHiCAGO
[Street] (City]
hois 5086 Property Addrecs™);

L {Zip Cide] ¢ L

TOGETHER V1TH all the impravements now or hereafter erected on the property, and all easements,
@purtenances, ar d fixtures now or hereafter a part of the property. All replacements and additions shall alsc be
yered by this Securty instrument. All of the foregcing is referred to in this Security instrument as the "Property.”
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Bextensions and modifications of the Ncte; 'b) the paymeni-2f 43! other sums, with interest, advanced under paragraph 7 -

CoeY6t 36
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STREET ADDRESS: 728 W. JACKSON UNIT 1102 AND C46

P CITY: CHICAGO COUNTY: CoOK

TAX NUMB2R: 17-16-110-013-0009

LEGAL DESCRIPTION:

UNIT 1102 AND C46 IN HABERDASHER SQUARE LOFTS CONDOMINIUM AS DSLINEATED ON A SURVEY OF
THE FOLLOVWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 22 IN SCHOOL SEBCTION ADDITION TO THICAGO AND PARTS CF LOTS IN
THE SUBDI/ISION OF SLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO, ALL IN THE WEST 1/2
OF THE NQATHWEST 1/4 IN SECTION 16, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COCK COUNTY, ILLINOIS TOGRTHER WITH EASEMENTS FOR THE BENEFIT OF
THE AFORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS
RECORDBD AS DOCUMENT NUMBERS 14340051 AND 14350991.

WHICH SULVEY IS5 ATTACHFD AS EXHIBIT "A" TO THEZ DECLARATION OF CONDOMINIUM RECORDED AS
DCCUMENT NUMBER 95832645 AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN C(OCK COUNTY, ILLINOIS

COCYESIE

CLEGALD
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5. Hazsrd or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on

the Property insured against loss Dy fire, hazards included within the term *extended covarage” and any other hazards,
including flaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carfier providing the insurance shall be chosen by Borrower
subject to Lendar's approval which shall not bo unreasonably withheld. if Borrower tails 1o maintain coverage described
above, Lender may at Lender's option, obtain coverage 1o pretect Lander's tights in the Property in accordance with
paragragh 7.

Al insurance priicies and renewals shall be acceplable 1o Lender and shall include a standard mongage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Bormower shall give prompt notice to the
instrance camier and Lender. Lender may make proof of loss if not made prompdy by Bomrower.

; Uness Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be appiled to restoration of repair
8 of the Property damaged. if the restoration of repair is economically feasibie and Lender’s security Is not lessened. if the
restoration or repair is not economicaily feasible o Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Sacurity Instrument, whether or not then due, with any excess paid i0 Borrower.
If Borrowers abanacns ihe Property. or does not answar within 30 days a notice from Lender that the insurance carmie
has cifered to settle a ciaim, then Lender may coilect the Insurance proceeds. Lencer may use the proceeds to repair
or restore the Prapey 0! 1 pay sums secured by this Security instrument, whetker or hot then due. The 30-day petiocd
% will begin when the notiza i aven.

s Unless Lander and Bortcaver otheraise agree in wrting, any application. of proceeds o principal shall not extend of
E postpone the due date of the meathly paymenis referred to in paragraphs 1 and 2 or change the amount of the
§: payments. if under paragraph 21 e Property Is acquired by Lender, Borawer's right to any insurance poiicies and

| proceeds fesulting from damage 10 tha Property prior to the acquisition shall pass to Lender to the extent of the sums
! secured by this Security Instrument i iriately prior to the acquisition.

i 6. Occupancy, Preservation, Maintenanc? and Protection of the Property; Borrower’s Loan Application;
§: Leaseholds. Borrower shall accupy. estabiizh_and use the Property as Borrower's principal residence within sody days
4 after the execution of this Security Instrument an shall continue to occupy the Property as Borrower's prircipal

! residence for at least one year after the date of ocavrpancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or uniess extenuaiing circumstances exist which are beyond Borrower's control.

3| Borrower shall not destroy, damage or impair the Proper’y. allow the Property to deteriorate, or comumit waste on the
Property Borrower shall be in detault i any forfeiture action o+ oroceeding, whether eivil or criminal, is begun inat in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien Created by
1}tris Securty Instrument or Lender's security interest Bomowes mav cure such a detaut and reinstale, as previded in
paragraph 18, by causing the action or proceeding to be dismissd 1ath a ruling that. in Lender’s good faith
{4etarmination, preciudes foreiture of the Borrower's interest in the Pronerty o7 other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall ulso be in default if Borrower, duning the
§ lioan application process. gave matenally faise or inaccurate information 0 sta ements (o Lender (or fafled to provide

er with any material information) in cunnection with the loan evidenced Dy the Note, including. but nct limitad ta,
epresentations concaming Borrower's occupancy of the Property as a principai vesidence. 1t this Eecufity Instrument s
n a leasehald, Barrower shall comply with all the provisions of the isase. if Bofrawey acquires fee tile to the Propetly,
leasehoic and the fee title shall not merge unless Lender agrees 1o the marger in wridng.

7. Proteciion of Lerndar's Rights in the Property. If Borrower fails to perform the cavenants and agresments
ained in this Security instrument, or there is a lega! proceeding that may significantly a’rect Lender's rights in the

«dations). then Lender may do and pay for whatever is necessary to trotect the value of the P:onerty and Lender’s
his ir: the Property. Lender's actions may include paying any sums secured by a lien which has znorty over this
urity instrument, appearing in court. paying reasonable attorneys' fees and ertering on the Prop: v to make

ivs. Althcugh Lander may take action urder tus paragraph 7, Lender does not have 10 dv sG.

Any amounts gishursed by Lendar under this paragraph 7 shall become additional dabt of Borrower secured by
is Security nstrumeni. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
erest from "he date of disbursement 2t the Note rate and shall be payable. with interest, upon naiics from Lender to
ower Fequasting payment.

8. Mortgage Insurance. If Lender required mortgage insufance as a condition of making the loan secured by this
usity Instrument. Borrower shail pay the premiums required to maintain the morigage insurance in ettect. if, for any
son, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the
miums reculred to oblain coverage subsiantizlly equivalent 10 the mortgage insurance previously in eftect, at a cost
stantially equivalent to the cost to Borrewer of the mortgage insirance previously in effect, trom an aiiernate
rtgage insurer approved by Lender. if substantially equivalamt morgage insurance coverage is not avadable,

HOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENY FORM 3014 9/90
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15. Governing Law; Severabliity. This security instruiment shall be governed by federai law and the law of the
jurisdiction in which the Property is Iccated. In the event that any provision or clause of thig Security Instrument or the
Note conflicts with applicable law. such conflict shail not affect other pravisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of thls Security Insirument and the

Note are declared to be severatie.
16. Borrower's Copy. Bommower shall be given one conformed copy of Note and of this Security Instrument.

17. Transier of the Property or a Baneficial interest in Borrower. If all or any pan of the property or any interest
in it is sold or transferred (or if 2 henefic al interest in Borrower is sold or transferred and Borrower is not a natural
persan) withaut Lender's prior written consent. Lender may, at its option, require immaediaie payment in fuil of all sums
secured by this Security Instrurment. However, this option shall not be exercised by Lendar if exercisa is prohibited by
federal law as of the date of this Secwity Instrument.

if Lender exerciseschis option, Lender shall give Borrower notice of acceleration. The notice shail pravide a period
of not fess than 30 days f om the dafe the notice s delivered or mailed within which Borrowar must pay all sums secured
by this Security instrumeit. *f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice ar demand un Sotrower.

18. Borrower's Right tu Ruinstate. If Boirower meets certain conditions, Borrawer shall have the right to have
entorcement of this Security Insirurmant discontinued at any time prior to the eartier of: (a) 5 days {or such other period
as applicabie law mav specify for ielnstatement) bafnre sale of the Property pursuant to any power of sale contained in
this Security instiument; or {b) enlry ¢/« judgment enforcing this Securhg Inetrument. Thase conditions are that
Borrower: (a) pays Lender all sums which iiien would he due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures anvy defuult of any other covenants or agreements: (c) pays all expenses incured
in enforcing this Security Instrument, inclucing, Lui not fimited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the fien of this Security instrument, Lender's rights in the Property and
Botrower's obligation to pay the sums securad by this Security instrument sha¥! continue snchanged. Upon
reinstatement by Borrower, this Security instrument znd the abligations secu-ed hereby shall remain fully effective as i
ne acceleration had occurred. However, this right 10 reiriate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note ¢r 2-partial interest in the Note {together with this Security
instrument; may be sold ona or more times without prior notice 2 Sorrower. A sale may rasult in a change in the entity
{(kncwn as the "Loan Servicer’) that collects monthly payments dua upder the Note and this Security Instrument. These
also may be cne or more changes of the Loar Servicer unrelated to 4 salz of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicatde iaw.

The notice will state the name and address of the new Loan Servicer arxi the 27<ress 1o which payments should be
made. The notice wit also comain any other information required by anplicalde lav..

20. Hazardous Substances. Boirower shall not cause or pennit the presercd. use. disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall nct do, nor allow aryore else to do, anything affecting
the Preperty that is in violation of ary Environmental Law. The preceding two sentenca:. shall not apply to the presence,
use. o! storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty.

Bosrower shan prompily aise Lander written notice of any investigation, claim. dernand. fawsuit-or other action by
any governimental or reguiatory agancy or privala party involving the Property and any Hazardous Sutslance or
Enviranmantal Law of which Borrower has actual knowledge. If Borraovier iearns, of is noiified by an gevernmenta or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptiy take ail necessary remedial actions in accordance with Ervironmenia Law.

As used in this parageaph 20, "Hazardcus Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaling, kerosene, other fiammable or toxic -
petroleum products, tuxic pesticides and herbicides, volatile solvents, materlals containing asbestos of formaidenyde, g
and radioactive maltenials. 4s usec in this paragrapn 20, "Environmental Law” means federal laws and laws of the :
iurisdiction where the Praperty is located that redate to health, safety or envirormemal protection.

NGN-UNIFORM COVENANTS. Borrower and Lender further covanant ang as follows:

21. Acceleration; Remadies. Lunder shail give notica to Borrower prior to acceleration fcllowing Borrower's
breach of any covenant or agresment in this Security Instrument (but not privr to acceleration under paragraph
17 uniess applicable law provides ctherwise). The notice shall specify: (a) the default; () the action required to
cure the default; (c) a date, not less than 30 days from the date the notica is given to Borrowes, by which the
default must be cured; end (d) that failure to cure the default on or belore the date spacifiad in the notice may
result in acceleration of the suins secured by this Security Instrument, foreciosure by judicial proceeding and

COCVESS

ILLINGIS--SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29*+h dayol July. 19336 . andis
incorporated into and shall be deemed to amend a2nd suppiement the Montgage. Deed of Trust or Security
Deed (the *Security Instrument”} of the same date given by the undersigned (the *Botrower”) to secure
Earrowers Noteto PRESIDFEMNTIAL PREFERRED

{the "Lender”) of the sarme date and covering the Property described in the Security Instrument and lecated '
ar

T2E  UACKESON UNIT #11092.CHICAGO,IL 606E!
{Property Address)

The Prcperty inciucas a unit in, together with an undivided interest in the common elements of, a
condominium project kncwn as:
HABERDASHER SDUARE

{Name of Condominium Preject)

(the ‘Condominium Project’). -7 1o owners assoclation or other entity which acts for the Condominium
Project (the “Owners Assaciation’} kads title to property for the benefit or use of its members ar
shareholders, the Property also incii:des Borrower's interest in the Owners Association and the uses,
oroceeds and benefits of Borrower's iner.st.

CONDOMINIUM COVENANTS. |n aodi‘cn to the covenants and agreaments made in the Security
instrument, Borrov:er and Lender further covenan® and agree as follows:

A. Condominium Obligations. Borrower shalt narform all of Borrower's obligations under the
Condominum Preject’s Constituent Documents. Tha "Uanstituent Documents” are the: (i) Dedlaration or any
other decument which creates the Condominium Projet (it by-laws: (ili} code of reguiations; and (iv) other
equivalent documents. Barrower shall promptly pay, whe: due; all dues and assessments imposad
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatiun mainiains, with a generally accepted
insurance carrier, 2 *master” or "blanket” policy on the Condominiun Prolsct which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and againsi ihe hazards Lender
requives, including fire and hazards included within the term “extended coverace,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the mop*aly nayment to Lender of the
yearly premium instailments for bazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maintain hazayd insurance coverage on the
::)?perty is deemed satisfied to the extent that the reqguired coverage is provided by ‘ne Owners Assoclation
icy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds in lieu of restorition or repair iolowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowe: aie hereby
assigned and shall be paid 1o Lender for application to the sums secured by the Security instrurient, with
any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonabie to insure that
the Owners Association maintains a public liabiity insurance policy acceptable in form, amount, and extent
of coverage o Lender.

D. Condemnation. The rroceeds of any award or claim for damages, direct or consequential, payable
to Bamower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common alaments, or for any conveyancs in lieu of condemnation, are heraeby assigned
and shall be paid to Lender. Such proceeds shall be apglied by Lender to the sums secured by the Secunty
instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIODER~SINGLE FAMILY--FHNMA/FHLMC UNIFOAM INSTRUMENT FORM 3140 9790
iSC/CRID™//0392/3140109-80)-. PAGE 1 OF 2 Revised 8/9)
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ADJUSTABLE RATE RIDER coanno 0ss3es:

{ t Yoxr Treasury Index--Rste Caps—Fixed Fate Conversion Option )

THIS ADJUSTABLE RATE RIDER 's madethis 29th dayof July, 19956, and is incorporated
into and shal! be deemed to amend anci supplement the Morigage, Dead of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Bofrower”) 1o secuire Borrower's Adjustable Rate Note (the
Nole)to  soesipewTIAL PREFERRED

70 L - , {the "Lender’) of the same date
and covering the property described in the Security instrument and located at:
728 JACKSON UNIT F3102.CHICAUG.IL 60551
{Propern Aidress)
THE NCTE CONTAINS PROVISIGNS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UMITS THE AMIUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME &N2 THE MAXIMUM RATE THE BORROWER

MUST PAY, THE NOTE ALSO CONTAINS THE OPTION 7 ) CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. Ir addition to the covenants and agreein:n:s made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for aninitial interest rate of & . 6250 %. The Note providea tar changes in the adjustable
interest rate and the mon:hly paymaents, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The adjustable intarest rate | wil pay may change onthefirstdayot Augusz: 1397 , 71l on that day
avery 12th month thereafigr. Each date on which my adjustable interest rate could change is calles = Change Date.”
{8) The index

Beginning with :he first Change Date, my adjustabie interest rate will be based cn an Index. The ‘Ind>x” Is the
weekly average yiel 3 on United States Treasury securities adjusted to a constant maturity of 1 vear, as made avalable
by the Federal Resetve Board.  The most recent Index figure avaikable as of the date 45 days before each Change Date
is called the "Curront Index.”

It the Index is no longer availatle, the Note Holder will choose a new index which is based upon comparable
infarmation. The Note Hoider will give me notice of this choice.

m o
(C) Csiculation of Changes ‘5. -
Before each Change Date, the Mote Holder will calculate my new interest rate by adding Threa b'i

percentage point(s) { 3. 2000 %) tothe Current index. The Note Hoider e

will then round the result of this addition to the neares: one-eighth of ane percentage poirt (0.125%). Subject to the g
limits stated in Section 4(D) below, this rounded amount will be my new inlerest rate until the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be sufficiert (o repay the G

unpaid principal that | am expected to owa at the Change Date in full on the maturity date al my new interest rate in q

substantially equai payments. The resuit of this caiculation will be the new amount of my monthly payment. &

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT
ISC/CRID**//6392/3118(01-89}-L PAGE 1 07 3 FORM 3118 1/89
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Transfer of the Property or a Bensficla! Interest in Borrower.  If ail or any part of the Property or any
interest in 1t is sold or translerred {or f a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of ali
sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited
py tederal law as of the date of this Secunity instrument.  Lender also shall not exercise this option . (a) Borrawer
causes to be submitied to Lender information required by Lender to evaluate the intended transferee as if a new foan
werw being made to the transieree; and (h) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement ir: this Security Instrument is
acceptabie 10 _ender.

To the exient permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's censent
ta the loan assumption  Lender also may require the transfaree to sign an assumpticn agreement that is acceptable to
Lender and that abligates the transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Barrewer will continue to be obligatad under the Nole and this Sacurity Instrument untess Lendar ralsases
Borrower in writino

If Lendar exsrcives the opticn 10 require immadiate payment in full, Lender shal! give Borrawer notice of
accaleration. The naiice shail provide a period of not less than 30 days from the date the natice is dalivered or mailed
within which Sorrowe, mus t pay al! sums secured by this Security Instrument. [i Borrower fails to pay these sums prior
to the expiration of this par nd, Lender ray invoke any remedies permitted by this Security instrumert without further
notice or demarid on Boni ven.

2. I Borrower exarcit 35 Me Convarsion Oprion under the conditions stated in Saction B of this Adjustable Rate
Rider, the amendment to Liniforin Covenant 17 of the Security instrument contained 1n Section C 1 above shall then
cease 10 be in effect, and 'he previsions of Unifonn Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or s Benaitcla) nterest in Borrower.  if ali or any part of the Property or any
interest it in is sold ar transferred {or if a beietical interast in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prios written cunvent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Hovwa e, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Seceric/ instrument.

i Lender exercises this option, Lender shall give 3orrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the nolice is delive ed r mailed within which Borrower must pay all sums secured
by this Security instrument. If Borower fails to pay these suris prior to the expiration of this period, Lender may invnke
any remedies permittea by this Security Instrument without furtozr notice or demand on Borrower.

BY SIGNING BELO'W. Borrower acceapts and agrees 1o the terms ard covenants contained in this Adiustabie Rats

Rider.
g / /{//

.
’
ROGER W. AGY /

-

CARYN % Apv

, ’ _ A
~ /i/ n }-»/’/‘ {%}/
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