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» THIS M ORTGAGE (“Securily Instiument ") is givenonJLLY 2974, 1985 L The mortgagor is
SCOTT B. TAIDY, A BACHELOR AND DIANE TLTE SMASCN, A SINGLE ¥CMAN

8

b L\( “Borrower” ). This Sccunty Instrument is given to SOURCE-GHE MCRTGAGE SERYVICES CORPORATICQ

4

(@ which is organized and existing under the laws of DELAKARE , and whose

™ address 1527355 FARMINGTON ROAC

| FATHINGTIN HILLS. MI 46334-3314 {"Lender™y. Borrower owes Lender the principal sum of  ~
QNE FUNCRED THIRTY-THREE THCUSAND AKO NC/120

X
£~ Dollars (U.1i. $ 133,600.00 )- This debt is cvidenced by Borrower®: otz dated the same date as this Sccurity

r

Instrument (“Notc™), which provides for monthly payments, with the tull debt, 3 2ot naid carlier, duc and payable on
R +UGUST 1S}, 2026 . This Security Instrument sccures to Lendet. (a) the tepayment of the debt
{' cvidenced by the Note, with interest, and all renewals, exiensions and modifications of the Mate; (b) the payment of all

. other sums, with interest, ad-anced under paragraph 7 to protect the sceurity of this Secrrity Instrument; and (c)
' the perforriance of Eorrower's covenants and agreements undet this Sccurity Instrumen: 7 the Note. For this

purpcse, Borrower docs hereby mortgage, grant and convey to Lender the following describer propetty located in
ook County, illinois:

BOX 333-C1H

e AN
] "

SEE ATTAZP:D LEGAL OESCRIPTION PAGE(S)

YOV ECIE

O o e o

which has the address of 3150 N. SHERIDIAN ROAD 2174, CHICAGO {Street. City),

IliroisSNE57-4639 (Zip Code] (*Praperty Address™;
%u.nm g Fargry- FNMA/FHLMEC UNIFORM i
= f VINSTRUMENT  Form 3014 9/90 200301761 JATAD
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TOGETHER WITH ali thc improvements now or hereafler erecled on tise property, aml all tascmenis,
appurtcnances, and fixturcs now of hereafter a part of the property. All replacements and additions shal ahu he cavered
by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Propert 1.

BORROWER COVENANTS that Borrower is lawfullv seised of the estate hereby conveyed amd has the nght to .
mortgage, grani and convey the Property and thal the Property is unencumbered, except for encuinb ances of record .
Berrower warrants and will defend generally the title to th: Property against all claims and demands, subject to any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform (ovenrants {or national use and rion-uniforn covenants with
limited variations by junsdiction 10 conslitute a uniform secuity insiment covering real propenty.

UNIFORM COVENANTS. Borrower and Lender coverant and agtec as foliows:

1. Payment of Principal end Interest; Prepayment and Late Charges. Borrawer shall prompt y pay when duc
the principal of and interest on the debt evidenced by the Notw and any prepayment and late charges duc t nder the Note.

2. Funds for Taxes and Insurance. Subject to applicible law or 10 a written waiver hy Leader Bortower shall
pay to Lender on the day monthly payments are due under tse Note, mtil the Note is paid in full, a smn (*Funds”) for:
(a) yearly taxes and.assessments which may attain priority over this Security Instrument as & lien on the Propenty; (b)
yeat:y Icaschold zuynients or ground rents on the Property, if any; {(c) ycarly hazard or property insurance premiunis;
(d} yearly flood insurice premiums, if any; (c) yearly mort sage insurance premiums, if any; and (f) ary sums payable
by Borrower to Lendet, ir. accordance with the prowsmn:. of paragraph 8, in lico of the payment of morigage insurance
premiums. These items 2ie called "Escrow ftems.' Lender may, al any time, collect and hold Funds in an amoumt not
io exceed the maximum anovi a tender for a federally rlated mongage loan may require for Borrower's escrow
account under the federal Rez! Fiiate Settlement Procedun:s Act of 1974 as amended from time to time, 12 U.S.C.
Scction 2601 ef seq. ("RESPA"), voless another law that apalics 1o the Funds sets a lesser amount. If so, Lender may,
al any time, collect and hold Funds in 25 amount not to exc:ed the lesser amount. Lender may csiimate the amounl of
Funds duc on the basis of cumrent data ozt casonabic stimites of expenditures of fulure Escrow liems or otherwise in
accordance with applicabie law,

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institulion® or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Bormveet for holding and applying the Funds, annually anaiyzing the
cscrow account, or verifying the Escrow Items, unless Lend it pays Borrower interest on the Funds and applicable law
permits Lender to make such a cherge. However, Lender may fequite Botrower 1o pay a one-time charge for an
independent real estate fax reporting service used by Lender.ip-connection with this loan, unless applicable law provides
otherwisc. Unless an agreement is made or applicable law piaues interest to be paid, Lender shall not be required to
pay Borrower any interest or camings on the Funds. Berrower and Lender may agrec in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, w thout chiarze, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which cach debit (o bz Funds was made. The Funds are pledged as
additional sceurity for all sutns secured by this Sccurity Instrument.

If the Funds held by Lendet excoed the amounts permicted to be hela by 2piplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requisements of applicapi= 'aw. If the amounc of the Funds held
by Lender al any time is nol sufficient to pay the Escrow Itoms when due, Lender niny so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount niccessary to make up the aciciency. Botrower shali make
up the deficicicy in no more than twelve monthly pavments, at Lender’s sole discretion,

Upon payment in full of all sums sccured hy this Security Insttument, Lender shali preanptly refund to Beirower
any Funds held by Lender. if, under paragraph 21, Lende- shall acquite or sell the Propetty. Lender, prior lo the
acquisition or szle of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law privides otherwise, atl paymenis received lsv Lender under
paragraphs 1 and 2 shall be applica: first, 1o any prepayment charges duc under the Nole; second, to amounts payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assestunents, charges, {ines and impositions attributable to the
Propesty which may altain priority over this Sccunty Instrament, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish 1o Lender ail notices of
amounts te be paid under this paragraph. If Bortower makes these payments directly, Borrower shall promptly furish
to Lender receipls evidencing the payments.

Bortower shall promptly discharge any licn which has prioftity over this Security Instrument unless Botrower: (a)
agrees in wriling lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in

good faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's cpinion
aperate to prevent the enforeemment of the lien; or (c1 secures from the holder of the lien an agreciment satisfactory to
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Lender spbo dinating the iien to this Secunity Instrament. If Lender determines that any part of the Property is subject
1o a ien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
hen.“Botiow 21 shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of
notice.

5. Hazs rd or Property Insurance. Borrower shall keep the improvements now existing ot hereafter crected on
the Property tnsured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including - ods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the neriods that Lendzr requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Botrower fails to maintain coverage described
above, Lend :r may, at Lender’s option. obtain coverage to protect Lender's rights in the Property in accondance with
paragraph 7.

All insurance policics and renewals shall be acceptabic to Lender and shall include a standard mortgage clausc.
Lender shal’ kave the right to hold the policics and renewais. IS Lender requires, Borrawer shall promplly give to
Ler:det all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt natice to the
insurance ca et and Lender. Lender may make proof of lass if net made promptly by Borrower.

Unless _endercnd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Prope:ty dumaged, if the restaration of repair is economically feasible and Lender's security is not lessened. 1 the
restoralion ot repair i not econemically reasible or Lender's security would be lessened, the insurance proceeds shalf be
applied to the sums scoured by this Secunity Instrument. whether or not then duc, with any excess paid to Borrower. If
Borrower atandons the Tropenty, or does not answer within 30 days a nolice from Leader that the insurance carrict has
offered to settle a claim, th=ti Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or
restoze the Property or to pay sups secured by this Security Instrument, whether ot not then due. The 30-day peried will
begin when the notice is given.

Unless Lender and Borrower otheiwise agree in writing. any application of procends to principal shal) not exterd or
postpone the due date of the monthly payraents referred to in patagraphs 1 and 2 or change the amount of the payments.
{f under paragraph 21 the Properiy is acquired! by Lender, Borrower's right to any insurance policics and proceeds
resulting from damage to the Propenty prior ta the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the 2emsition.

6. Occipancy, Preservation, Maiatenance 2.7 Protection of the Property; Borrower’s Loan Application;
Leasebolds Borrower shall ovcupy, establish, and use. the Property as Borrower's principal residence within sixty days
after the cx:cution of this Security instrument and shiil continue to occupy the Property as Borrower's principal
residence fo- at least one year after the dale of occupancy, unlsss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenualing circumsianecs exist which arc beyond Borrowet's contrel. Borrower
shall not deitroy, damage or impaiz ihe Property, allow the Projery (o deteriorate, or commit wasic or the Property.
Borrower st al! be in default if any forfeiture action or proceeding, whicther civil of criminal, is begun that in Lender's
gond faith yedgment could result in forfeiture of the Property or ot rvise materially impair the lien created by this
Secunty Intrument or Lender's security interest. Boirower may cure sicii a default and reinstale, as provided in
faragraph "8, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property Gt isther malerial impairment of the lien
creaicd by tnis Security Instrument or Lender’s security interest. Borrower shali <iso'be in default it Borrower, during
the loar applicatior process, gave materally false or inaccurate informalion or staléments to Lender (ot failed to
provide Ler.der with any matenial information) in conncction with the loan evidenced by the Note, including, but not
limited to, representations conceming Borrowet's cecupancy of the Property as a principel iesidence. If this Socurity
instrument :s on a leasehold, Botrower shall comply with all the pravisiens of the lease. If Lorravesr acgquires fee title (o
the Property, ihe leaschoid and the fee title shali not merge unless Lender agrees to the merger inwiiting.

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform the coveaais and agreements
contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lerder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lender's
nghts in the Preperty. Lendet's actions may includc paying any sums secured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonablc atlomeys' fees and entering on the Property o make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do sv.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Nete rate and shall be payable, with intcrest, upon natice from Lender to Botrower
requesting payment.

8. Mortgage Insurance. If Lender tequired mongage insurance as a condition of making the loan secured by this
Sccurity Instrument, Bortower shall pay the premiums required to maintain the mortgage insutance in cffect. If, for any
neason, ihe mottgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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premiums required io obtain coverage substantiaily equivaient to the morigage insurance previously in cffodt, at a cost
substantialiy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurcr approved by Lender. If substantially equivalen! morgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 onc-twelfth of the yearly morigage insurance premium being
naid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accep, use and retain these
paymetits as a loss reserve in licu of morgage insurarce. Loss reserve payments may no longer be required, at the
option of Lendet, if mortgage insurance coverage {in the amount and for the period that Lender sequires) provided by
an ihsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide a loss rescrve, until the recuirement for mortgage insurance ends
in accordance with any writicn agreement hetween: Borrower and Lender or applicable law.

3. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Bormwer notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

10. Condemnution. The proceeds of any award or claim {or damages. direct o7 consequential, in connection with
any condemnation or other laking of any part of the Preperty, or for conveyance in licu of condemnation, are nereby
assigned and shall U paid 1o Lendes.

In the evenit of o total taking of L Property, the proceeds shall be applied to the sums secured by this Secunty
Instrement, whethe: ornot then duc, with any excess paid lo Borroveet. In the event of a partial taking of the Property in
which ihe fair market viue of the Property immadiately before the taking is equal to or greater than the amount of the
sums secured by this Scoroty Instrument immediately before the taking, uniess Borrower and Londer otherwise agree
in writing, the sums secured i~ this Sccurity Instrument shall be reduced by the amount of the proceeds muitiplicd by
the following fraction: (2) the tstz! amount of the sums secured immediately before the taking, divided by (b) the fair
marke! value of the Property imzicdialciy before the taking. Any balance shall be paid to SBorrower. In the event o' a
partial taking of the Property in which the fait market value of the Preperty immediaicly before the taking 1s less than
the amount of the sums secured immed:atelv before the taking, unless 3orrower ana Lender otherwise agree in writing
or unkss applicable law clherwise provides, the proceeds shall be applied to the sums secuted by this Security
Instrument whether or not the sums arc then Gur.

If the: Property is abandoned by Borrowes; o if, afier notice by Lender to Bormower that th: corderanor offers lo
make an award or sctile a claim for damages, Burower fails to respond to Lender within 30 ¢ ays afeer the dite the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, cither 1o restc ration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree :n writing, a1v application of proceeds to pnnci sal shall not extend ot
postponc the duc date of the monthly payments referred tcin pasagraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lustrument pranted by Lendir to any successor in
interest of Bartowet shatl not operate 1o release the liability of the original Borrower or Bor ower's suncessors in
interest. Lender shall not be requited to commence procecdings against any successor in intexe it or refusc to extend
time for payment or oiherwise modify amortizaiion of the sums secured by uris Security instrurient by teason of any
demand made by the aviginal Borrower or Boftowsr’s successors in interest. Any Zstbearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reinecy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The coveznis and agreements
of this Security Instrument shall bindi and benefit the successors and assigns of Lender (nd 3¢ Tower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint ard scveral. Apy | orrower who co-signs
this Security Instrument but does not exccuie the Nole: (a) is co-signing this Sccurity Instrum 2z only to mortgage,
grant and convey that Borower's interest in the Property under the terms of this Security usiriment; () is not
perscnally obligated 1o pay the sums sccured by this Sccurity Instrument; and (c) agrees that _endcr and any other
Borrower may agree (o extend, modify, forbear or make aty accommodations with regard to the temmas of this Secunty
lustrument or the Note without that Borrower’s convient.

13, Loan: Charges. If the loan secured by this Security Instrument is subject 10 a law whic 2 sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan cherges collected or to be collected in
connection with the loan exceed the permiited limits, then: (a) any such loan chatge shall be rduced by the amount
fnecessary o reduce the charge to the permitted limit; and (b) any sums already collected fom Betrower which
cxceeded permitted limits will be refunded to Bostower. Lender may choose to make this re and by reducing the
principal owed under the Note or by making a direct payment o Borrower. If a refund reduces p *neipal, the reduction
wiil be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrowet provided for in this Security Instrament shall be given sy delivering it ¢r by
mailing it by first class mail unless applicable law requires use of unother method. The notice s all be direted to the
Properly Address or any cther address Borrower designates by notice to Lender. Any notice to Le der slall be given by
Aol s
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first class,inail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

y hotice provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. This Sccunty Instrument shall be govemned by federal law and the law of the
junsdiction: in which the Property is located. In the cvent that any provision of clause of this Securily Instrument or the
Nite conflicts with applicable law, such conflict shall nut affect ether provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrutent and the
Note arc declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Secutity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny pant of the Property or any
interest in il is sold or iransferred (c7 if a beneficial interest in Borrower is sold or transferred and Borrowet is rot a

f natural person) without Lender's prior written consent, Lender may, at its option, requitc immediate payment in full of
 all sums sccured by this Security Instrament. However, this option shall not be exetcised by Lendet if exercise is

prohibited by federa! law as of whe date of this Securily Instrument.
[f Lender excreises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period

§ of not less than 37 days from the date the notice is delivered or matled withir. which Borrower must pay all sums secured

by this Security Instriment. If Borrewer fails to pay these suins priot 1o the expiration of this period, Lender may invoke

§ any remudies permitted by ihis Sceurity Instrument without further notice or demand on Botrowet.

18. Borrower’s Ki¢hi to Relnstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sceunty Uistruruent discontinued at zny time prior to the catlict of: (a) 5 days (or such other period
as applicable law 1nay specity tor reinstatement) before sale of the Property pursuesi to any power of saic contained in
this Sccunty Instrument; or (L) crtry of a judgment enforcing this Security Instrument. Those condilions are that
Borrower: (a) pays Lender all sums ~which then would be due under this Security Instrument and the Note as if no

B acceleration had occurred; (b) cures any dotault of any other covenants or agicements; (¢) pays al) cxpenses incurred in

enforcing this Security [nstrement, inciudipg, but not limited to, reasonablc altomeys' fees; and (d) takes such action as

‘8 Lender may reasonably require to assure Gl the lien of this Security Instrument, Lender's nights in the Propesty and

Borrower's obligaiion to pay the sums secured v his Sceurity Instrument shali continuc unchanged. Upon reinstatement
by Borrower, this Security Instrument end the obliga'icas secured hereby shall remain fully effective as if o aceeleration

¥ had occurred. Howevet, this right to retastate shall not apply inthe case of aceeleration under paragrapiy 17.

et AR N

 atakind .

19, Sale of Nute; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
instrument) may be sold one or more imes without prior satice to Borrower. A sale may result in a change in the entity
(known as ihe *Loan Scrvicer”) that collects monthly paymenisdure under the Note and this Security Instrument. There
also tnay be one or more changes of te Loan Scrvicer unrelates 16a sale of the Note. I there is a change of the Loan

ervicer, Borrower will be given writlen natice of the change in acentlance with paragraph 14 abave and applicablc law.
The notice will state thz name and address of the aew Loan Servicer anidtic arddress (o which payments should be made.
The notice will also contain any other information required by appifcable lav'.

20. Hazardou> Substances. Borrower shall not cause or permit the pmseiee, use, dispasal, storage. or release of
any Hazardou, Substances on or in the: Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vialation of any Environmental Law. The preceding two serierces shall not apply (o the preschee,
use, ot storage ot: the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to aormal residential uses end to maintenance of the Property.

Bormower shalt promptly give Leader written notice of any investigation, claim, demard, lawsuit o1 other aciion by
any governmental or regulalory agency or private party involving the Property and any-#irerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Berrower tcams, or is nstified by uny governmental or
regulatory authonty, that any removal or other remediation of any Havardous Substance affeciinz the Property is
necessary, Borrower shall prompily takc all necessary remedial actions in accordance with Environmen alLaw.

As used 'n this paragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances
by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, olatile solvents, materials containing ashestos or formaidehyde, and radioactive
matenais. As used in this paragrapa 29, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is focated that relate to hez ith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower's breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration
ucder paragraph 17 unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the
cition required to cure the defavlt; (c) a date, not less than 30 days from the date the notice is given {o
Borrower, by which the defaul: must be cured; and (d} that failure to cure the defanlt on or before the date
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specified in the notice may result in acceteration of the sums secured by this Security Instrumer 1, foreclosure'by judicial
procecding and sale of the Propeity. The notice shall further inform Borrower of the right (o re nstate after accclloralion
and the right to assert in the foreclosure proceeding the non-exisience of a default or any othe defense of Borrowes to
acceleration and foreclosure. If the default is not cured on or befere the date specified in the not ce, Lend.r, at its option,
may require immediate payment in full of all sums securcd by this Secunity Instrument witi vut further demand and
may forcciose this Secunty Instruntent by judicial proceeding. Lender shall be entitled to collec” all expeases incurred in
pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable dtemceys' fees and costs
of title cvidence.

22. Release. Upon payment of all sums sccured by this Security Instrament, Lender s all release this Secunty
Instrument Ie Borrower. Borrower shall pay any recnrdation costs. Lender may charge Borrow 1 a fee for releasing this
Security instrument, but only if the jce is paid to a third party for services rendered and ih : charging of the fec is
permitied under apPIicablc faw.

23, Waiver of Homestead. Borrower waives: all nght of homestead exemption in the Prope ty.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrown r and recorded together
with this Sccuniv. Instrument, the covenants anl agreements of cach such rider shall be inc.mporated into and shall
amend and supgter.cent the covenants and agreeraents of this Security Instrument as if the rid :{s) were a part of this
Security Instrumen:. [“heck applicable box{es))

Q Adjustable Ruie Rider (X} Condominium Rider {_] 1-4 Family Rider
Graduated Paymord Ridet [ Pianned Unit Developmeit Rider Biweekl: ' Payment Rider
i, s Balloon Rider | Rate Improvement Rider Sccond }lome Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower azospls and agrees (o the lerms and covenanis cor lained in this Security
Instrument and inany rider(s) cxecuted by 3orrower and 1ecorded with it

Witmesses: S ’

m-— v y -Botrover
- - . I i

Dwu WPlewe A'th (Seal)

DT A TCERE SRS OR - Bormrwer

_(Scal) (Scal)
-Botrower -Bommowet

STATE OF ILLINOIS, , | C ool “—coumsss

< S A
i NI AV L{ & Notary Public in and for said-cou ty and state do hereby

Cctt:fy that SCOTT B. TANDY, A BAZHELOR AN DY ILENE SMASON, A SINGLE WOMAN

; , personally known to me to be the samc person(s) whosc
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and ackno viedged thal
signed and delivered the said instrument as frec and voluntary act. for Ure uses and purposes

therein sct forth., .
’ Given under my hand and efficial seal, this 291 day of : / , 9%

My Commission Expires:

36534306
\
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TOH . IXX

UNQER bkokmie® P Y

URIT 78 AS CGELINI#TED ON THE SURVEY LF TAE FOLLOMING CESCRIBED PARCEL OF REAL
ESTATE: THE SOUTH ¢ 5 FEET OF LOT 5 AND ALL GF LOT § IN BLOCK 1 IN KIMBALL
YAUNG'S SUBOEVISION OF THE XORTH 1C ACRES OF THE EAST 1/2 OF THE NQRTHWEST 1/¢
OF SECTION 28, TOWNSHIP 40 HORTH. RANGE 14. EAST OF THE THIAD PRINCIPAL
MERICIAN. IN 200K COUNTY, [LLINGIS ALSO THE NDATH 35 FEET 6 INCKES OF LOT 10 IN
BLGCK 2 IN OWNER'S CIVISION OF BRAUCKMANN AND GEMRKE'S SUBDIVISION IN THE £AST
1i2 OF THE NORTHREST 174 ANO THE NORTHEAST FRACTIGNAL 1/4 DF SECTION 28,
TONMSHIP 40 NORTH, RANGF 14 EAST OF THE THIRDR PRINCIFAL MERIDIAN, 1M CDOK
COUNTY, TLLINOIS, WHICH SURYEY IS ATTACHEQ AS EXHIBIT “A" TO THE DECLARATION
MADE BY AMALGAMATED TRUST AND SAYINGS BANK AS TRUSTEE UNDER TAUST AGREEMENT
ND.2275 RECORDED [N THE OQFFICE Or THE REUOROER OF DEEDS OF COOK COUNTY,
FLLIMUES AS DGCUMEMT 23578024, TOGETHER WITH ITS UNDIVIBED PERCEMTAGE INTEREST
IM The COMMON ELEMZNTS, TN COOK COUNTY. ILLINDIS.

PoIN. T18255103-055-1076
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CONDOMINIUM RIDER 7og361 76+

THIS CONDOMINIUM RIDER is made this 28TH day of JULY , 1986 ,
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or
Secvrity Decd (the *Security Instrument”) of the same dale given: by dwe undersigned (the “Borrower®) 1o
securc Borrower's Note to
SOURCE ONE WCRTGAGE SERVICES CORPORATION. & OELAWARE CORPORATION

(the "Lender)
of the same date and covering the Property described in the Sccurity Instrument and located at:

3180 N. SHERIDIAN ROAD 3'72
CHICAGD, L 60B57-4839
[Property Address]
The Froperty includes a unit in, together with an undivided interest in the common clements of, a
condominium project know as:
312G N SHERIDAN CONCOMINIUM

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associatior:™; hwlds title to property for the benefit or use of ils members or
sharcholders, the Property also includes borrower's interest in the Owners Associalion and the uscs.
proceeds and bencefits of Borrower's intetest,

CONDOMINIUM COVENANTS. In azition to the covenants and agreements made inthe Security
Instrument, Borrower and Lender further covenarcuind agrec as fotiows:

A. Condominium Obligatione., Borrower chall perform all of Barrower's obligations under the
Condoniinfum Project's Constituert Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Froict; (i1} by-laws; (111} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pey. when duc, alf dues und assessments imposed
pursuant to the Constitucnt Documents.

B. Hazard Insurance. So long as the Owners Associatica maintains, with a generaily accepled
insurance cartier, a “masicr” or “blanket” policy on the Condorsinium Projeet which is satisfactory to
Lender and which provides insurance coverage in the amounts, for ilic petiods, and against the hazards
Lender requites, including firc and hazards included within the lerm “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 ford:= monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(i1) Borrower's obligation under Uniform Coverant 5 to mainiain hazard insurance coverage
on the Property is deemed salisfied to the extent that the required coverage is provided by the Owncers
Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage.

In te cvent of a distnbution of hazard insurance proceeds in licu of restoration or répitr following a
loss 1o the Proprty, whether to the unit or to common clements. any proceeds payable 7/ Barrower are
hereby assigned and shall be paid to Lender fur application to the sums secured by the Securiiy Fastrument,
with any excess paid to Borrower.

C. Public/ jabiiity Insurance. Borrower shall take such actions as may be reasonabic to insure that
the Owners Ase xiation maintains a public liability insutance policy acceptable in form, amount, and extent
of cavetage to !ender.

D. Conde mnation. The proceeds of any award or ciaim for damages, direct or consequential, payahle
ta Sorrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in lieu of condemnation, arc herehy assigned
and shall be pe.id to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Sceurity
instrurent as srovided in Uniform Covenant 10,

MULTISTATE CC NDOMIMUM RIDER -Single Farndy- Fansis Mae/Ereddie Pec UNIFORM INSTRLUMENT Form 3140 9/50
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E. Lender's Prior Consent. Botrower shall not, except alter notice to Lender and with Lender's prior

writlcn consent, either paitition of subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment of

termination required hy law in the case of substantial destruction by fire or other casualty or in the casc of a
tzking by condemnation or cminent domzin;

(ii} any amendment to any provision of the Constituent Documerits if the provision is foy the
express benefit of Levder,

(iti) tenmination of professional management and assumption of sclf-management of the
Owners Association; of

(iv) any action which would have the effect of rendenng the public liability insurance
coverage mainiained by the Owners Association unacceptable to Lender.

F. Reracdies. If Borrower does not pay condemintum dues and assessments when due, then Lender
may pay theus. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securad by the Sceunly Instrument. Unless Borrower and Lender agree to other terms of
payment, these wmonnts shall bear interest from the date of disburserient at the Note rate and shall i
payahle, with intevent apon notice from Leader 1o Borrower requesting payment.

BY SIGNING BELOW, Bommower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

("'\
g e (Seal)
SR -Borrower
9 WY {Seal)
DANE JLtlie SNASON -Borrower
) (Scal)
Bomrower
_ (Scal)
-Borrower

@Ry 8 v1on Poge Tol 2 Fiem 3140 9/90




