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o THIS MORTGAGE ("Secunty instriment”) is givenon  JULY 29, 1346
- JEFFREY LEONARD AND CYNTrnZA LEONARD, HUSBAND AND WIFE

("Borrower™). This Secunity Instrument is given {0 ‘ v
FIRST RESIDENTIAL MORTGAGE, L.P. .
¥

which is organized and cxist-ng under the laws of THE STAT< OF ILLINOIS , and whose <

address 1 600 NORTH FIRST BANK DRIVE
PALATINE, TLLINOIS 66067 (7crader”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNOEED AND 00/100

Dollars (U.S.$  127,500.00 J.
This debt is evidenced by Borrowen's note dated the same date as this Sccuniy fastrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  AUCGKIST 1, 2026
3 This Secunty Instrument secuzes to Lender: (aj the repayment of the debi evideaced by the tiote, with interzst, and all renewab
. extensions and modifications of the Note; (b) the payment of all other sums, with inteiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Bosrower's coenants and agreements under this
Secusity Instrument and the Noie. For this purpose, Borrower does herehy mortgage, gvant and cinve s 1o Lender the following

described property located in COCK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION.

: <&
g
& %
3-CTl -
b 30-07-105-047
which has iz address of 311 ESCANABA, CALUMET CITY Steet, Clty ,
Itiinois 60479 Zip Code ("Property Address™);
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f Lender's wddress stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
¥ Securily instrument shall be deeted to have been given 1o Borrower or Lender whien given s provided in this pasagraph.
15. Joverning Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
R jurisdietion 1n which-th. Property is | = In the event that any provision or clause of this Security instrunent or the Note
N couﬂicts'i'.it.h applicable law, sych,cqpflict shall not affect other provisions of this Secusily [nstrument or the Note which can be
g cived effect Without the confligling provision. To this end the provisions of this Security Instrument and the Note are declared
B to be sev.rable. L :
16, BoPrOWEF'S Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.
17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in i
i5 sold o transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
B Lender's prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by this
S Securnity [nstrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security [nsirument.
' If Lender exercises this option, Lender shall give Borrower notice of acseleration. The notice shall provide 2 penod of not
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
& Security Instrument. It Rarrower fails t3 pay these sums pricr to the expiration of this period, Lender may invoke any remedies
[ permitted by this Security Dastrument without further notice or demand on Borrower.

{8. Borrawer’s Xirat to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
eaforcement of this Security ‘tsirument disconlinued at any time piicr o the earlier of: &) § days (or such other penod as
applicatle law may specity for reistaiement) before sale of the Property pursuant lo any power of sale contained in this
Security [nstrument: or (b) entry ol 2 ivdgment enforcing this Security Instrumeat. Those conditions are that Borrower: {a) pays
Linder all suras which then would be dicunder this Security Instrument and the Note as 1f no acceleration had oczurred; (b)
cures any Jefault of any other covenants-or agreements, (<) pays all expenses incurred in enforcing this Secunty Instniment.
inciuding, huat not 1imited to, reasoncbie attornys' fees; and {d) takes such action as Lender may reasonably require to assure
that the iien of this Secunity Instrument, Lendei’s rights in the Propenty and Borrower's obligation 1o pay the sums secured by
this Security Instriment shell continue unchang>?. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-=s it no acccleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under pavagraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Secunty
Instrument) may be sold one or more times without prior notice ¢ Barrower. A sale may result 1n & change in the entity (Xnown
as the “Loan Servicer”) that collects monthly payments due undzr the Motz and this Securnity Instrument. There also may be one
ot more changes of k.2 Loan Servicer unrelated to a sale of the Mote. [7thze=15 3 change of the [ oan Servicer, Eorrower will be
given wtten notice of the change in accordance with parsgraph 14 above @ anplicable law. The notice will stats the name and
address of the new Loan Servicer and the address to which payments should bemmade. The notice wiil also contain any other
information required hy applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence ‘use, dispesal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyent clse to do, anything affecting the
Propesty that 15 in violation of any Environmental Law. The preceding two sentences sha | noi apply 1o the presence. use, of
storage on the Property of small quantities of Hazardous Substances that are gensrally recogmizad to be zppropniate to rormal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laweutior other acltion by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substaice or Environmentat Law
of which Bor-ower has actual knowledye. 1f Borrower [eams, or is notified by uny governmental or regviatory authenty, that
any removal or other remediation of an Hazardous Substance affecting the Property is necessary. Borrower <h2li promptly take (G
all necessary cemedial actions in accord ince with Environmental Law, (o

As used in this paragraph 20, "\ azardous Substances® are thase substances deiined as toxic or hazardous suhstances by {71
Snvironmental Law and the following substances: gasvline, kerosere, other flammable or loxic petroleum products, ioxic
pesticides and herhicides. volatile solvents, materials containing asbestos or formaldehydz, and radioactive matenals. As used in
this paragraph 20, “Eavironmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relacs to health, safety or snvironmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowsr’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

@; BRI 2ace Form 3014 8/30
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Ml TAX NUMBER: 30-07-105-047-0000

g LEGAL DESCRIPTION:

LOT 29 IN THE RESUBDIVISION OF PART OF HERETOFGRE VACATED INGRAM'S AUDDITION TO
HEGKWISCH, BEING A RESUBDIVISION CF PART OF THE HERETOFORE VACATED INGRAM‘'S ADDITION TO
HESEWISCH SUBDIVISIOM BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 7,
TOWNSHIP 35 NORTH, RANGE 15 BAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

N TLLINOILS
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. o, 0c0ce3295

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 29TH day of
JULY . 1968 , and is incorporated into and shall he deemed to amend and supplement the
Mortgage, Deed of Trust or Deed 1o Secure Debt (herein "Secunty Instrument®) dated of even date herewith,

given by the undersigned therein "Borrower”) to secure Borrower's Note to
FIRST RESIDENTIAL MORTGAGE, L.2.

(heretn "Lender™)
and covenng tie Property described in the Security Instrument and located at

311 BSCANAB#, CALUMET CITY, ILLINOIS 60409
{Property Address)

VA GUARANTEED LO35 COVENANT: In addition to the covenants and agreements made in the Secunty
Instrument. Borrower and Lender Yurther covenant and agree as follows:

-f the indebtedness securext hereoy be guaranteed or insured under Title 38, Uniied States Code, such Title and
Regulations issued thereunder and in ctoct on the date hereof shall govern the nights, duties and liabilities of
Berrower and Lender. Any provisions.of the Security Instrument or other instruments executed 1a connection with
said indebledness which ‘are inconsisteqt wwith said Title or Regulations, including, but rot limited to, the
provision for payment of any sum in connectinn with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of thc secured indebtedness pursuant to Covenant 17 of the Security
fnstrument, are hereby amended or negated to the »aient necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender's option, Borrower will pey = "late charge™ nol exceeding four per centum (4 %) of
the overdue payvment when paid more than fifteen (15) daysa%er the duc date thereaf 1o cover the extra expense
involved in handiing delinquent payments, hut such “late charps® shall rot be payable out of the proceeds of any
sale made 10 satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to 1:sue its guaranty in full amount within
60 days from the date that this Joan would normally become eligible foi such guaranty committed upon by the
Dupartment >f Veterans Affairs under the provisions of Title 38 of the U . Code “Veterans Benefils,” the
Mortgagee may declare the indebledness hereby secured at once due and payabiv-and may forecluse immediately
or may exercise any other rights hereunder or take any ather proper aclion as by law ovided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and paraniz upon transter of the
property securing such loan to any transferee, unless the acceptability of the assumption of fee-loan is established
pursuant to Sectior: 3714 of Chapter 37. Title 3%, United States Code.

An authorized transfer (“assumgption”) of the property shall also be subject to additivnal covenanis end agreemenits
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equa) tc one-half of 1 percent (.50%) of the balance of this foan
as of the date of transfer of the property shall be payable at the time of transfer to the loan hoider or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails (o pay this fee at the time of transfer,
the fee shall constitute an additional debt to that afready secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferec thereof, shail

VA GUARANTEED LOAN AND ASSUMPTION POLICY PIDER
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ESCROW ACCOUNT RIDER

THIS ESTROW ACCOUNT RIDER i1s made 2n JULY 29, 1995, and is
incorporated into and shall be desmed to amend and supplement the
“ortgage, Deed of Trust or Security Deed '"Security Instrurent” of
ha game date given by the undersigned "Borrower"' to secure
aoyyower's Note te  FIRST RESIDENTIAL MORTCAGE, L..P. (“Lender“' of
the same date and cover:ing the Propertyv described in the Security
lnscrument

rity Instrument is hereby deleted in its
n the foliowlng paragraph:

2, Monthly psyment of Taxes, Insurance, and Other Charges

Borrower shall include in =ach monthly paynent, together with

Ziva princigal ald interest as set forth in the Note and any late
cnarges, a sum for.al taxes and specilal assessments levied cr to be
_avied zgainst the Prorerty, (b1 leasenold payments or groung rents on
Progerty, ang ¢! prem;ims for insurance reguired under Parauraph 4

In Aany year In which the nder must pay a mortgage i1nsurance premium
=2 The Secretary of Housing and Urban unvnlonwent ("Secretary") or in
any y2ar in which such premium would have been required 1f Lender stil
ne.d the Security Instrumans, gach o oncn-y payment shail also include
wizh: (1’ a sum for the annual mortgadge insurance premluw to pe pald by
lLender wo the Secretary, or {(ii* a~monthly charge ins:tead of a mortgage
insurance premium if this Security Instrument 1s held by the fecretary,
irn a reasorable amcunt tc be determiped by the Secretary. Except for
the monthly charge by the Secretary. ‘thase items are called "Escrow
Irems” and the sums paid to Lender are called "Escrow Funds".

Lander may, at any time, collect ana hodd amounts for Fscrow Items
in oan gg*ega e amount no* to exceed the maximun amount that may be
recuiraed for Borrower's crow account under the Real Estate Settlemenc
Prccedures Act of 1574, 12 J.8.C. 2801 et. seq. apd implementing
regulations, 24 CFR Part 3500, as they may be amended from time tc time
("RESPA"\. except that the cushion or reserve permit red by RESPA for
unanticipared disbursements or disbursements beiore thne Pori-ower’'s
vayments are availaple 1n the account may not be based or anounts due
for the mortgage insurance premium,

£ the amounts neld by Lender for Escrow Items exceed .ne amounts
rmitted ts we held by RESPA, Lender shall deal with the excess funds
uived by RESPFA. TIf the amcunts of funds held by Lender at any

N S VIN &
i At ]
~

D

im e not sufficient Lo pay the Escrow Items when due Lender may
notify the Borrower and requlre Borrower to make up the shortage or
deficiency as permitted by RESPA.

Tne Zscrow runds are pledged as additional security for all sums
securad py this Security Instrument. If Borrower tenders to Lender the
full pavyment of all such sums, Borrower’'s account shall be credited

Page 1 Of 2
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ce remaining {or all installment items {a), (b} and

rtgage insurance premium installment that Lender has not

ed toc pay to the Secrezary, and Lender shall promptly

esg funds vo Borrower. Immediately pricr to a foreclosure

of the Property ¢r its acquisition by Lender, Borrower’s account
=

|ty -
ar b

2

e
3 A ‘b, and (<.

3Y SIGMING BELOW, RBorrower accepts and agrees -o the terms and
crovisions c2acained in this Escrow Account Rider.
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JEPPERY LEGCNARD €7/29/96 IA LEONARD 077257356
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