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MORTGAGE
¥
9 df ¢
: A
THIS MORTGAGE (”Secrary Instrument”) is given on July 31, 19926 . The mortgagor is
(3 Michae. B. Finnigan and Laura M. Finnigan, husband and wife in joint tenancy
‘ This Security Instrument is givento  Centerliank Mortgage Company 3‘ p
¥ whose ad Iress is One JeSferson Square, P.O. lox 10013, Waterbury., CT 06725-0012 {"Lender®).

B Borrower owes Lender the principal sum of onie hundred twenty thousand and NO/100ths

i Dollars (U.S.3 120,000.00  »-This debt is evidenced by Borrower's note dated the same date
B as this Security Instrument (*Note™), which provides for monthly 1.2y rants, wiik the full debt, if not paid earlier, duc and payable
g on Pugust 1, 2026 . This Security Instrument secures{o-i.ender: {a) the repayment of the debt evidence by the
B Note, with interest, and all renewals, exiensions and modifications of the Mote; (b) the payment of all other sums, with interest,
| advanced under paragraph 7 to protect the sccurity of this Security Instrume:2;"and (c) the performance of Borrower's covenants
g and agreements under this Security lnstrument and the Note. For this purpose, torrower does hereby mortgage, grant and convey

to Lender the iollowing described property located in Cook County, Minois:

LOT 6 OF LESLIE C. BARNARD'S PALOS ON THE GREEN, UNIT 1,2 SBDIVISION OF PART
3 OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 14, TOnwicHIP 37 NORTH,
. RAIGE 12, EAST OrF THE THIRD PRINCIPAL MERIDIAN, IN COOK QO(WTY.' ILLINDIS.

PEIWANENT INDEX MUMBER: 23-14-106-0000

g
LR

: B 2. @

: L |

which has the address of 8723 Vail Drive, Paios Hills L

[Streei] [Ciy] o

fitioois 60465 {"Prupenty Address®); :\Jl
1Zip Code) .

e

) TOGETHER WITH all the improvements now or hereafier erected on the propenty. and all easemenis, appurtenances,
¥ and fixtuses now or hereafier a pan of the propeity. Al replacements and additions shall also be zovered by this Secuniy
% insirumem. Ali of the foregoing is veferred to in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to grant
¥ and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will
% defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of recoid.
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutz a uniform security instrumnent covering real property.
UNIFORM COVENANTS Bomower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the
W prncipal of and interest on the debi evidenced by the Note and any prepayment and izie charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
3 Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds®)for: {a) yearly taxes
W and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly lcasehold payments
& or ground renis on the Properiy, if any; {c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance preniiums,
% if any: (¢) yearly morigage mnsurance premiums, if 2ny; and (f) any sums payable by Borrower to Lender, in accordance with the
A% provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These items are called *Escrow [tems.”
& Lender may, at any time, collect and hold F:nds in an amount not to exceed the maximum amount a lender for a federally relaled
R mortgage loan may roguire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
o amended from time toime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
fl amount. If so, Lende( ray, at any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
8 cstimate the amount of Funds\due on the basis of current data and reasonable estimates of sxpenditures of future Escrow lems
M or otherwise in accordanie wria applicable faw.
y The Funds shall be held i an institution whose deposits are insured by a federal agency, instrumentality, or cntity
@ tinciuding Lender, if Lender is suclt 2n institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
B Escrow Tiems. Lender may not charge Bzrrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyingthe Escrow leems, unless Lenderp2ys Borrower interest on the Funds and applicable law permiis Lender to make such
B a charge, However, Lender may require Borrosver 1o pay a one-time charge for an independent real estate tax reporting service
Jused by Lender in conaection with this loan, uniess »rplicable law provides otherwise. Unless an agreement is made or applicable
W law requires interest to be paid, Lender shall not oe/¢2quired to pay Borrower any interest or earnings on the Funds. Borrowcr
g and Lender may agree in writing, howeves, that interzs:shall be paid on the Funds. Lender shali give to Borrower, without
M charge, an sinual accounting of the Funds, chowing cred'ts and debits 1o the Funds and the purpose for which each debit to the
B Funds wae madz. The Funds are pledged as additional sectrity for all sums secured by this Security Instrument.
' [€ the Funds held by Lender exceed the amounts permittd ¢ be held by applicable law. Lender shall account to Borrower
q for the excess Funds in accordance with the requirements of applicablc law. If the amount of the Funds held by Lender at any
B time is not sufficient (o pay ihe Escrow Items when due, Lender may se notify Borrower in writing, and, in such case Borrower
B shall pay to Lender the amount necessary to make up the deficiency. [orrower shall make up the deficiency in ro more than
% iwelve monthly payments, al Lender's sole discretion.
Upon payment in full of all sums secured by this Security instrumen., Lerder shall promptly refund to Borrower any
B Furds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prozeity. Lender, prior lo the acquisilion or sale
B of the Property, shall apply any Funds held by Lesder at the time of acquisition or 52%¢ 25 a credit against the sums secured by
g this Security Instrument.
;- 3. Applicationof Payments. Unless apiicable law provides otherwise, all payme:siroceived by Lender under paragraphs
8 | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts| payable under paragraph 2
8 third, 10 interest due; fousth, to principal due; and last, to any late charges due under the Note.
& 4. Charges; Lienc. Borrower shall pay all taxes, assessments, charges, fines and impositions 4itributable tc the Property
f which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bo.rower shall pay these
J obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them ontime directly o the
M person owed paymeni. Bormwier shall promptly fumish to Lender all notices of arnounts 10 be paid under this paragraph. If
M Borrower makes these payments directly, Borrower shall prompily furnish te Lender recsipts evidencing the payments.
Borrower shali promptly discharge any lien which has priority ovar this Security Insirument unless Borrower: (a) agrees
®in writing to the payment of the obligaiion secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the
W tien by, or defends against enforcement of the lien in, Iegal procecdings which in the Lender’s opinion opzrate to prevent th>
Menforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secnrity Instrument. if Lerder determines that any pan of the Property is subject to a lien which may attain priority over
& this Security Instrumeni, Lender may give Borrower a notice identifying the iien. Borrower shall saiisfy the lien or take one or
# more of the actions set forth abcve within 10 days of the giving of notice.
n 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
% Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods
3 or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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j Lender requires. The insurance carrier providing the insurance shali be chosen by Borrovzer subiect tu Lender's approval which
R shali not be unreasohably withheld. if Borrower fails to maintain coverage described above. Lencer may, at Lender's optior.
oblain coverage 10 protect Lender's rights in the Property in aicordance with paragraph 7.

Ali insurance policics and ‘enewals shall be acceptable 1o Lender and shail include a siandard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts
of paid premiums and rencaal notices. In the event of less, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is econemically feasible and Lender's security is not lessened. If the restoration
| or repair is n0t economicaliy feasible or Lender’s security would be lessened, the insurance proceeds shall oe applied to the sums
§ secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons ihe
Property, or does not answr within 30 days a notice from Lender that the insurance carrier has oftered to setile a claim, then
f Lender may collect the insurance proceens. Lender may use the proceeds to repair or restare the Property or to pay sums secured
$ by this Security ing’iument, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender anc Borrower otherwise agree in writing, any application of procceds 1o principal shall not extend or
postpone the due date «f 1w monthly payments referred o in paragraphs 1 and Z or change the amouni of the payments. If
under paragrapt 21 the Pripeity is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage 1o the Propeny prior (o e acquisition shal! pass to Lender io the extent of the sums cecured by this Security Instrument
immediately prior 0 the arquisition:

6. Occupancy, Preservation viaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estiblish, and use th: Property as Borrower's principal residence within sixty davs aiter the execution of
this Securtiy Instmmuat ard shall continue <o occupy the Property as Borruwer's principal residence for at leasi one year after
the date of occupancy, unlass Lender otherwis: agiees in writing, which consent shall not be unreasonably withheld, or unless
sxieiuating circumstances :xist which are beyond @orrower's control. Borrower shall rot destroy, damage or impair the Propeny,
allow the Property to detericrate, or commit waste sn the Property. Borrower shall be in default if any forfeiture action or
procesdings, whether civilor criminal, is begun that in L<oder’s good faith judgment could result in torfeiture of the Propenty or
otherwisz materiallv immpair the licn created by this Secunty 'asiument or Lender's security inicrest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or procceding (o be dismissed with a ruling that, in
Lerder's good faith deterniination, preciudes forfeituic of the Burriwer's interest in the Property or other material impairment
of the lien creaied by this Secunity Instrument or Lender's security intzrest, Borrower shall also be in default if Borrower, duning
the Ioan application process, gave matcrially faise or inaccurate informatior or statements 1o Lender (er failed to provide Lender
with any material informaion} in connection with the loan evidenced by th--Ivote, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. 1f thiz Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. [{ Borrower acquires fec title to ik Imoperty, ihe leasehold and the fece title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform th< ~ovenants and agreemenis contained
in this Security {nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy probate, for condemnation nr forfeiture or to cnforce laws or regalatiors), then Lender may de and
pay for whatever is necessary to proiect the value of the Property and Lender’s rights in the Properly. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing i sout, paying reasonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under vos-paragraph 7, Lender
does not have to do so.

Any amounts dishuzzed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note raic and snall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Securiiy instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required
to obrais coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalen o the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent riongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 1o
be in effect. Lender wiil accept. use and rerain these payments as a loss reserve in licu of mongage insurance. Loss reserve
payments may no longer be required, at the opticn of Lender, if morigage insurance coversge (in the amouni and for the period
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3 Lender requires: provided By an insurer approved by Lender agam bevonws availabie and is obtained. Borrower shali pav
e premiums roquired to maintain mONgage insurance in ¢ffxcr, of (0 provide a 1oss reserve, until the requitement for mortgage
inszrance ends i accordapce with any writlen agreement between Bomrower and Lender or applicatle law.
9. Inspection. Lendsr or 4 agent may make reasonable eniries upon and inspeciions of the Property. Lender shall eive
y Borrower notice at the ume of or prio? to an inspection specifving reasonable cause for the inspeciion.
r 0. Condemnation. The proceeds of any award o7 claim {ur damzges, direct or consequential, o connaction with any
& -crdemnation or other taking of any part of the Property, or for conveyance in bieu of condemnation, are hereby assigned and
¥ shall be pad 1o Lender. .
e lp the event of a torad taking of the Property. the proceeds shall be applied 1o the sums secured By this Security .
b Instrument, whether or not tien due, with 3y excess paid to Borrower. In the event of 2 partidd faking ol the Property in which
the fair market value of the Propenty immediately before the taking 15 squal 1o or greater than the amount of the sums secured
by this Securty instrument immedistely before the taking. unless Borrower and Lender otherwise apree in writing. the suias
secured by this Security Instrument shall be reduced by the amount of the procesds muliphed by ihe following fraction: (a1 the .
wial ameunt of the sunis secured immediacely before the taking, divided by (br ™ fair marker value of the Fropeny unmediaiciy
defore the taking. Any oalance shall be paid to Bomower. In the event of a pardal 1aking of the Propenty in which the fair
marke! vaize of the Property immediately before the taking is less than the amount of the sums sacured immadiately before the
§  taking. unless Borpower apd fander otherwise agree w writng or unless applicable (aw otherwise provides. the proceeds shail be
W apphied to the tums securet U7 Su7 Security insirument wheitber of not the syms are then due.
If the Property 15 3handuned by Bormower, ot if.after potice by Lender o Borrower tnat the condemnor offess 1o make
& an award or seitie 3 claim for damager, Borrower faily 1o respond to Lender within 30 davs afier the date the notice i given.
Lender is authonzed to enllect and apply the proceeds, at its optipr, eithier to restoration of repat of the Property or to the sums
secured by s Secynity Instrument, whethes ol a0t inen due,
- Unless Lender and Borrowsr niherwise agces in writing. any apphication of procceds 1o principal shali not extend or
 postpane the due date of the monthly payments referred 0 an parapraphs 1 and 2 or change the amount of such payments. .
{1, Borrower Not Released; Forbearance Ly Lender Not a Waiver. Extension of the time for pavment or modification
of amortization of the sums secured by this Security lalinipie!l granied by Lender o anv successor in imerest of Borrower shall
. not opetate W0 release the labihity of the onginal Borrowe: or Darrower's suceessors o intarest.  Lender shall not be required
to commence procacdings agains: any SUCCASS0T 1N INterest or sifuss 1o cxtend lime for payment of atherwise modify amontization
of the sums secuped b this Security insirument by reasor of anvdeand mads by the onginal Borrower or Bormower's wocessors
minjerest. Any jorbearance by Lerder in exercising any nght or seivady shali not be a waiver of or preclude the exercise of any
right or remedy .
. 12, Successors and Assigns Bound; Joint and Several Liabllit;: Co-signers. The oovenante and 2greements of this
Secunity Instrument shall bimd and benefit the successors and assigns of Teader and Bowower, subject 1o the provisions of
paragraph 17. Borower's covenants and aareements shall 3¢ joint and several| Any Borrower who co-tigns s Security
{nstrument but does nol execule the Note. {ay is eoesigaing this Secunty Instrumend only (o monigage, grant and convey that
7 Boower's tnterest it the Propenty under the werms of this Sequriiy Insirument; (b) (8001 personally obligated (0 pay the sums
secuied by this Secunty Instrument; and (<) agrees that Lender and any other Borrowst -uay agree ') extend. modily. forbear
or make any accommedations with fegard fo the terms of this Security Insirument of the Xete without that Borrower's consent.
13, Loan Charges. (1 the loan secured by this Security [nstrument is subject to 2 law vhich sets maxiwmum foan charges,
ard that faw is finally interprered so that the inlerest or pther loan charges colltcted or o be coliecied 10 connection with the loan
exceed the perruied hmits, then: fa) any such loan charge shall be reduced by the amounr necosiany o reduce the charge o
the pernurted hnnt: and (b any sums alicacy <ollwred {rom Bomower which excomied permitied  fmiis witl be refundad to -
Borrower  Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dirsct payaven .
to Borrower, If 2 refund reguces principal. the redustion willbe treated as a panial prepayment withont any prepaymen: charg
under the Note, /
14. Notices. Any notice o Borrower provided for in this Security Insirurment shall be givenby defivering it or by zmiliﬁgg*:;
it By fiest elass owal unless applicable law requires use of another method The notice shall be diceciad (o she Properly Address ™
or any other acdress Borrower designaies by notice 1o Lender. Any notice to Lender shall be giveni by first class mail 1o umf:r'sf'
address stated herein or any other address Lender designates by notice to Borrewer. Any nolice piovided for in this Sa:uri:y:%
Instrument shall be desmed (o have begn givento Borrower fo Lemder when given as provided i (his paragraph e
1%, Guverning Law; Severabiiity. This Security Instrument shall be governed by federsl taw and the law of ihe
unwdiction i which the Preperty is located. in the event that any provision or claute of this Secunty Instrument or the Noie
conthels wiks applicable law, such conflict shall not affect other provisions of this Security Jasirgment or the Noie which can be
given efiect *vithout the coaflicling provision. To this end the provisions of this Secunty Instrument and the Note are declared !
v be severable,
16. Borrower'sCopy. Borrower shall be goven one conformad copy of the Notz and of this Security Instrument.
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22.Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
o Borrower. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid (o a third party for services rendered and the charging of the fec is permitted under applicable law.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propeny.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporatad inte and shal{ amend and supplement
the covenants and agreemients of this Security Instrument as if the rider(s} were 2 pant of this Security Instrument.  [Check

applicable box{es)).

[] Adjustable Rate Rider {T] Condominium Rider 7 1-s Family Rider
[[] Graduaied Payment Rider {(C] Planned Unit Development Rider [7] Biweekly Paymem Rider
(] Balloon Rider ] Rate Improvement Rider ] Second Home Rider

[] Other(s) Ispecify}

BY SIGNING BELOW, Portower accepts and agrees 10 the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrowe: and recorded with it

Witnesses:
I 55
AN _{_ / (Seai)
Michael B. Finnigan -Bomrnwer
af”
MQ_.M
Iswaa M. Finnigan Borrowe:
2oy Seal)
~Bortower
b _{Seai)
-Hormower
[Space Below This Lins For Acknowledzmen] @
State of Dlinofs, Cook County ss: g_;
The foregoing instrument was acknowledged before me this 27 | day of v (-L( .19 ?{ g
by Michael B. Finnigan and laura M. Finnigan A
~J
. . L8]
Witricss my hand and official s2al.
- A A A k\" {,W
, \'otaryr Public
.4 Ay
! "OFFICIAL SEAL® 5
$ “',"7.'"?_."} \'-‘0:;1:3 e
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