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Loan No. 14430

MORTGAGE —7. )=y

THIS MOBETGAGE 1savde this 31av day of JULY 1996
between the Mostgagor, MICHELLE SCor?. A SINGLE PERSON NBEVER MI\RR 1 [,L) ’ [/
AN

{herein “Horrower™),

amd e Morlgay e, CREDICORP, JINC,, A ILLINOIS CORPORATION - ’/
2 corporabion argdimized ami eonvng umder esdaws ol TLLINOTS
whuse addiess 1o 3520 WHST LAWRENCID AVENUE
CHICAGO, [LLINOL3 604630
(herein "Lender™).
WIHEREAS. Borrower bomdebted o Leader i thd principal sum ot U158 14, 544 .00 , which
mdebtadness s evalenced by Horrower's note dated (000 0310, 1996 al extensions and renzwils thereof (herein "Niste™),

provaling tor monthly instailmeats of pnmqul and aaterest, wiAnabe batance of indebtednsss, if nol soonee paid, due and payable on

AUGUST 5, 2011

TO SECURE w Lender the repavment of tie uslebtedness evidenced by the Note, wily interest thereon: e paymest of all other sums,
with nterest Mheaeon, advanced i acoondance herewith 1o protect the séeurity of thin Mooigage: amd the performance of the covenants amd
agrecments o) Borrower herem contaned, Boirower does hereby morigager grant apd convey o Lentder the follewing desceibed peoperty located

i the County of ONK
, Ste of Minois:

LOT 40 [M BLOCK 7 [N COTVAGE GROVE HELIGHTS, (BAING A SUBRIVISION OF PARTS OF
THE NORTH 1/2 [N SECTICNS 10¢ AND 11, TOWNSHTI®Z 37 NORTIH, RANCE 14, EAST OF
THE THIRD PRINCIPAL MERLIDIAN, IN COOK COUNTY, ILLINOLS,

P.T.N, BIS-11-120-021

;]JU

-~

()-‘J' i

THIS MORTGACE I£ SECOND AND SURBORDINATE TC AN EXISTING FIRST MORTGAGE LOAN
NGW OF RECORD.

which bas the address of 9800 8. I NGI_.E}S IDE, CHICAGO .
|Sirect) 1Cuy]
[HEivais 60628 {heren “Pruperty Address”™);
{Zap Codel
ILLINOIS - 5ECOND MORTGAGE - 1725 - FNMA/FHEMC UNIFORM INSTRUMENT Form 3014
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TOGETHER  with ail Ihtu N."E‘F“'I‘@JAL""'G’@“R‘M‘“‘m“' rights, appurtenances

’ and ren's ail of which shail be decmedt to be and remain a part of the property covered by this Morignge:  and all of the
foregoing. togeher with said property (or the leaschokl estate if this Mortgage is on a leasehold) are hereinafter referred to
as the "Property.”

Borrower covenamts that Borrower is lawfully seised of the estme hereby conveyed and has the right 1o monguge, grant
st convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower cuvenants that
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances
al record.

UNIFORM COVENANTS. Bar-ower and [emder covenunt and agree as follows:

1.  Payment of Principal and Interest.  Borrower shall prompily pay when due the priocipil and inteeest indebiedness
evidented by the Note and late charges as provided in tie Note

2.  Funds for Taxes knd Insurance. Subject jo applicable Yaw or a wiitien waiver by Lender, Borrower shall pay (¢ Lender
an the Jduy monthly payments of principal and interest are payable under the Note, uniil the Note i paid in full, o sum (herein
“Funds) equal o one-twelith of the yearly taxes aml assessmenis (including condominium and planted  unit developmen
assessments, 1f any) which may atlain priority over this Mortgage and ground remis on the Property, i any, plus one-twelfth
ol yearly preminm instablmenis for hasard insueance, plus one-twalfih of yearly premivm installmontz for mortgage insurance,
it any, ail as reasonably estimated initisly and from time to time by FLender on the basis of assessments and bills and reasonnble
estimates ahereof.  Bortower shall not be obhigated to make such paymenis of Funds o Lender to the extent ibat Borrower
makes such payments to the holder of a prior mortigage or deed of trust if such Rolder s a0 inwittional  Jender.

I Borrowaer pays Yunds o Lender, the Funds shall be held inan institution  the deposiis or accounts of which are Insured
or guaranieed by aocsdoral or state azency (meluding Lender if Lender i such an institution).  Lender shinll apply the funds
jo pay said 1a%2%, assesseionts, insucance premioms and grownd rents. Lender may not charge for so hoiding and applying the
Funds, snalyzing sad aceount or verilying amd compiling said assessmemts and bitls, unless Lender pays Borrower Interest on
the Funds and applicable <ipe permits Lender 1o make such n charge. Borrower and Lender may agree in writing at the time
of execution of this Mortgaz 2hat irterest on e funds shall be paid o Borrower, and unless such agreement s made or
applivable law requires such intevest 1o be part, Fender shall goc be cequiced o pay Borrower any inleresl of carnings on 1he
Fumds. Lender shall give o0 Bordows, withowr charge. an annoal accounting of the Funds showing credits and deblis {0 the
Fands and the purpose tor which eiwl dabit to the Funds was made. The Funds are pledged ns additional sceurity for the suens
secuced by this Mortgage.

If the amount of the Funds bPeld by Leadss, together with the fuiure monthly installients of Funds payable prior to the
Jue dates of taxes, assessivents, tnsucance premivms and ground rents, shall exceed the smount requited (0 pay sald taxes,
Assesaments, nsusance premiums and ground rants las they Falb due, such excess shall be, at Borrower's option, either prosptly
repand to Bortower or eredited to Berrower olemwithly installivenis of Funds, 10 ihe amount of the Funds held by Lender
shall not be sufficient 10 pay 1axes, assessments, inseipoce premiums and groumb renis as they fall due, Borrower shall pay to
femder any amount necessary o ke up the deticidne 5 one or mote payments as Lemder ny require.

Upon paviment in full of alt sies seeured by this Zirigage, Lender shall promptly refund to Borrower any Funds held
by Lender. It under paragraph 17 horeol the Property is sl or the Property is otherwise acquired by Lender, Lender shall
apply. ro later than immedhately prior o the sale of the Property or its acguisition: by Lender, any Funds held by Lemder at
the e of application as o credit against the sums sccured by Jor: Mortgage.

3. Application of Payments. Unless spplicabile law providesiaerwise, all payments reccived by Lender under paragriphs
I and I hereof shall be applicd by Lender first in payment of wepiza, payable to Lender by Bortower under parsgraph 2
hescaf, then to interest piavable on the Note, and then o the prinapal ofihe Note,

4. Prio- Mortgages and Deods of Trust; Charges; Licns. Borrower stull perform all of Horrower's obligations urder any
mongage, deed of trust or oter see ity agreement with a lien which bel“priority over this Mortgage, including Borrower's
covenants o make payments when die. Borrower shall pay or cause to he paife atlitnxes, assessiments and other charges, fines
amt tnpositions aitribwable 1o the Peoperty which may sttain a priarity over thieMortguge, md teaschold payments ar ground
remts, i any.

S, Hazwd Insurice  Horiower shiall keep the improvements now existing oriricaZaer ctected on the Property insured
against loss by fire, bazards iocluded within the term "extended coverage”, snd such aths nszands ay Lender may reguire snd
in such ameunts and Tor such periods as Lender iy qeqguire,

The insuance carrier providing the insurance shall be chasen by Botrower subject 16 arproval by Lender; provided, that
such approval shall nat be unreasoaably  withheld. Al insurance policies and renewals thereot! shal be in a form aceeplable
to Lemler anc shail include a standard  mongage claase in faver of and in o form oceeptable o Leede s Lender shin)l have the
right to hold the palicies and repewals thereol, subject 1o the terms of any mortgage, deed of trust or caner security agreement
with a lien which has prniority over this Mortgage.

In the event of loks, Barrower shali give prompt notice to the insurance carrier ond Lendec,  Lenusr 2oy make proof of
toss it not made promptiy by Borrower.

1! the Prsperty is abandoned Iy Borrower, ot if Burrower fails o respond o Lender within 30 days from the dme notice
is mailed by Lender w0 Borrower tha: the insurane: carrier offers o setthe a claim for insurance benefits, Lender is authorized
10 collect acd apply the insurance proveeds at Lender's aption cither 10 restormtion or iepar of the Propenty or to the sums
secure] by this Mortgape

6.  Preuscrvation and Mainicnawe of Property; Leascholds; Condominiums; Planned Unit Dovelopments.  Borrower shall
keep the Property sn good repair and shall not commit waste or permit impainment or deterioration  of the Propeny and shistl
comply with "he provisions of any lease if this Morigage is on a leaschold. I this Mortgage is on a unit sn & condominfuimm or
a planned unit developmient, Borrowar shall perform all of Borrower’s obligations under the declaration or covenams creating
or geverning the condominium or pamed unit devetopment, the by-laws and regulations of the condominium or planned unit
developinent, and consbituent  docuinents. "_‘\"

7. Protectinn of Lender's Scurity. 1 Bocrowe: fails to perform the covenants mil agroements  contained  in this 2 - _\‘;
Mortgage, of it any actuon or proceeding is commenced which materially affects Lender’s interes. in the Property, then Lender, .-i""
at Lender's oxicn, upon nolice 10 Borrower, may iake such appearances, disbirse such sums, m.lud!n;, rensotable  attorucys’ f
fees, and taks such action as is necessary o protect Lender’s interest.  If [ender reguired morigoge insurince ws a conditions, -
of making the toan secured by this Mortgage, Borrower shall pay the premioms required to mudntain such insurance in cfl’cc,l -
until such time as the requerement  for such insurance terminates in accordance with Borrower’s nnd Lender’s wrilten agrccmcm

or applicable 7
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Any amounts  disbursed U"‘N @nln; Iw :hl@gl.A?l wiih@r@meM the Note rate, shall become

additional ind=biedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrie to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
patagraph 7 shatl require Lender 1o incur any expense or take any action hereunder.

B. Inspection. Lender may mmake or cause to be made reasonable entrica upon and inspectins of the property, provided
that Tender sha'l give Borrower notice prior te apy such inspection specifying reasonable cause therefor rddated to Lender's
srterest in the Property.

9. Condemaation.  The procezds of any award or claim for damages, direct or consequential, in connection with any
condermmation or other taking of the Propeny, or purt thereof, or for conveyance in liew of condemnation, nre hereby assigned
and shal! be padd o Lerder, subject o the terms of any mortgags:, deed of trust or other security agreement with a lien which

"has priority over this Mortgage.

10. Borrower Not Rcleased; Forbearance by lender Not a3 Waiver, Exiension of the time for payment or modification
or amortization  of the sums secured by this Mortgage grimted by Lender to any successor in interest of Borrower shall not
operate 1o velease, in any manner, the UHability of the original Borrower #nd Borrower’s successors in interest.  Lender shall
not he required (o commence procecdings against such successor or refuse o entend time for Hayment or otherwise modify
smortization  of the sums sccured by this Mortgage by reason of any demand made by the origihal Borrower and Borrower's
successurs in irterest.  Any forbearance by Lender in exercising any righe or remedy hereurdsr, or otherwise aflorded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

It. Swccssor unk! Assigns Bound; Joint and Scveral Liability; Co-Signers, The covenants and agreeinents  herein
contained shall bind, and the rights herconder shall inure te, the respective successors mxt assigns of Lettder and Borrower,
suiject o the providan, of paragraph 16 hereof. AY covenants and agreements  of Borrower stall be jotnt and several. Any
Borrower who co-signs 2is Mortgage, but does not execute the Note, (a) is co-signing ihis Mor gage only to mortgage, gram
and convey thal Borrowed s interest in the Property o Lender under the terms of this Mortgage, (b) is not persanaily liable
on the Note o1 under this” Xiangage, and (¢) agrees that Lemder and any other Borrower hereunder may agree to entend,
mudify, forbear, or make Jrne sther accommadations with regard to the terms of this Mortgoge or the Note without that
Borrower's consent and withcuty mleasing  that Borrower or modifving this Morigage as to that Borrower’s interest in the
Preperty

12. Notice.  Except tor any ‘nodes required under applicable law (o be given in another manner, () any notice to
Borrower provided for in this Muorlguge shall be given by delivering it or by mailing such notlee by centified mul addressed a0
Borro ver al the Property Address or at <uch other address as Borrower may designite by notice to Lender us provided herein,
and (b) any nodice to Lender shall be giveda by certified mail o Lender’s address stated herein or 10 such otier address as
Lender may designate by eorice to Borrower 14 provided herein Any notice provided tor in thiz Morvtgige shall be deemed
o have beerr givey o Bortower of Lender whon xen in the manner desipnated  hierein.

13, Governing Law; Severability, The state (nd docal laws applicable 10 this Morigage shall be the laws of the jurisdiction
m which the property is located.  The foregoing senténc: sl not Limin the applicability of Federal law to this Mongage. In
the tvent that any provision of clause of this Mongage he Note contlicts with applicable v, such contlict shall not affect
other provisions of this Mortgage or the Note which can'he piven effect withoat the conflicting provision, and to this emd 1he
provizions of this Mortzage and the Note are dectared o be (everable. As used herein, "costs”, "expenses™ ind "aitorneys’ fees”
include all sums to the extent not prohibited by applicable law 4 limited hercin,

14. Borrower's Copy. Borrower shall be furnished & contarincd copy of the Note and of this Mortgaze at the time of
execulivg or 2ler recordaton hereot,

15 Rchabilitution L.oan Agreement.  BHorrower shall fulfill inl «f Borzower's obligatwons under any home 1ehnbiliimion,
ipprovement, repair, of vher loan agresment which Borrower enteds dmoa with Lender. Lewder, e Lewder's optlon, may
require. Borrower to execute and deliver 1o Lender, in a form sceeptable/ o Lender, an assigrament of any rights, claims or
defenses which Borrower nay have against partics who supply labor, matecialy” or services In connection  with imprevements
made o the property

16, Transfer of the 'roperty or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it
is suld oc transterred  (or ifa beneticial interest in Borrower is seld or transferred  ano-Bodivever 1s not nnaturid person)y withoul
Leader's prior weitlen coosent, Lender may, ®0its opuion, reguire immediaie paymers=in full of all swns sccured by this
Mortgage.  However, this opdien shall not be exercised by Lemder i exercise is proliibited by-federal law as of the daie of this
Mortyiage.

If Lender exercises i option, Lersier shall give Borrower notice of aceeleration. The nedee) shadl provide a period of
not lexs than 20 days trom the date the notice is delivered or maited within which Borrower must_rayall sums secured by this
Muorngige i Borrower fai s to pay these sums prior to the expiration of this period, Lember may lnveio any remedies permitied
by this Mortgage without tfurther notice or demand on Borrower,

NONAUNIFORM COVENANTS.  Bormower and Lender (unther covenant and agree ax follows:

17. Accelerntion; Remodies.  Fxcept as provided in paragraph 16 hereol, upon Borrower's breach ovany covenant or
agreemem of Sarrower in th 8 Mortgage, including the covenmis to pay when duc any sums seewed by this Mottgage, Leader
prior 10 weeeleraton shall give notice to Borrower as provided b paragraph 12 hereof apecitying: (1) the breach; (2) the action
required 1o cure such breach; (3 a date, not tess than 10 duys flom the dawe the notlee is matled o Barrower, by which such
breach must be curad: and 5 tha faiture to eare such breacih on or before the date specificd (o the notice may result in
aceeleration of the sums sccured by this Mortgage, forcelosure by judicial prozeeding, and sale of the Property. The notice shall
further intorr Borrower oF the night to reinstare after accelermtion and the right to assere in the foreclosure proceeding the
nopexisence of a default or any other defense of Borrower o accelerstion and foreclosure, It the breach is not cured on or
before the date speeified inthe rotice, Lender, at Lender's aption, may declare all of twe sums secured by this Morigage
be inunediately dne amd poyable withowt further demand and may toreclose this Mortgage by judicinl proceeding.  Lender shail
be entided 1 caileet in such proceeding alt experse of foreclosure, including, bul not limited to, reasanable attorneys’ fees s
costs of docurentary  evidence, abstricts und title reports,

(K. Borrower's Right to Reinstaie.  Notwithstanding  Lemder's aceeleration ot the smns secured by this Mortgage duc to
Barrower's hieach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mottgage
discontinued At any tlime prior 1o entry of a jadgment enforcing this Morigage i (u) Borrower pays Lender all sums which
waould be ther due under this Martgage and the Note had no acceleration ocenrred; (9) Borrower cures sll breaches of wny
other cuvenarts or agreements f Bortower cortained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the coviants and agreements of Rorrower contuned  in this Mongage, and in enforcing Lender’s
reredees as provided o paragraph 17 hereof, including, but not timited w, reasonable attorneys’ fees; and (J) Borrower takes
such action . Lender may reasonably rzquire 1o assure that the Jiea of this Morgage, Lender’s interest in the Property angd
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’,lﬁn.mwcr s oblization o pay IUDNQ Fl]FNl QLI AL_QUI\C\@'E Mm such paymenl and cure by

this ’v!ung..ngv. and the obligations secured herebv shall remain in full force and effect as if no accelcrmion had

AIrOwer,
curred.
19, Assignment of Rents; Appointment of Receiver.
e rents of the Property, provided that Borvower shall, prior o acceleration under paragraph 17 hereof or abardonmeni
¢ Property, have the right to colbeet and retain such rents as they become due and paynble.

Upon acceleration under piragraph 17 hereof or abandonment  of the Property, Lender, shall be entitled to Bave a receiver
ppointed by a court to enter upon, take possession of and manage the Property and (o colleet the remis of the Propeny
nclud ng those rast due. Al ::nts collected by the receiver shall be applied first to payment of the costs of management of
he Propenty and collections of ents, including, but not limited to, receiver's fees, premiums on receiver’s botds and reasonable
ttoraeys’ fees, and then to the swms secured by this Mortgage. The receiver siall be liable (o account only for those rents

ctually received.
20. Releav:. Upon payw at of all sums sccured by this Morigage, Lender shall release this Mortgage without charge to

Borrower shall pay ail cost of recordation, if any.
Waiver of Homestead.  Bortrower hereby waive all rigiis of homestead exemption in the Property.

As additional security hereunder, Borrower hereby assigns to Lender
of

gﬂ
\;;Burqu.r
“ 21.

REQUUEST FOR NOTICE OV DEFAULT
-~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Losds regquest the hiolder of any muﬂgabc deed of irust or ather encumbiance  with a lien which has
3 wriority over this Morgage Uy give Notiee to Lender, at Lender’s address set forth on page one of this Mortgage, of any default

under the superior encumbarics and of any sale or other foreclosure action.

IN WITNESS WHEREDF, darrower has executed and acknowledges receint of pages i through § of this Mongage.

SN B
v _.(‘ S . e !/‘H/J’(-
; C ] "/( B (,— <¢ !
- sree See L€ w0 B T e
Berrowker Borrower
MICHELLE SCOTT
- Borrower Barrower
4 Borrower Borrower
STATE OF ILLINOIS County ss: 700K
[ 1
I, : ‘\_\-‘ T RS , 1 Notary Public in an” Tor saidh county and state, heotby certity that
" TN .|l\ vl ‘_.-'. ! ' . Sahn ( .
personally known o ome 1o e e same persords)  whose tunnets) v sutseribed 1o the foregoing instrument,
appearcd  bedere me this da in person, and acknowledged that RN signed ol delivered the sald instrumeni as

free volundary act, for the wies and purpeses therein set {orth,

ey

Given under my hand and othcial seal, this S day of Ay » e
» 4
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. . . cEAL
My Commission expires: .,~//’:’\P\’T—T4 3
l " OFF‘L\’ ! GON Notary Public
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