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B LY AP

THIS MORTYOGAGE {"Security Insimzaront™) 18 given on July 31, & . The mortgagor is

" Bortower” ). This Securily instnamenl s given o

EQ FINANCIAL,- T,

which 1s enzumzed and existing under the liws of THE 5CATHE OF TLLINOLS . whose
address 1s 651 WEST WASHINGTON, SUITE 306, CHICAGO,” ALLINOIS GO0661
tonder”y. Borrower owes Lender the principal sum of

one Hundred E‘ift:y Seven Thousand Five Hundred apd o47100- - - - - - - - - .o
e S T T T T I)lem(l‘S}.zrsnnm) ).
This debt v evidenced by Borrower’s note dated the same date as {his Secozits Insiiment ("Note™), which provides far
- momhly payinents, wath the el debt, if not pand cardier, due aml payable on Auguac 5,0 2011
This Sccurity Instrument secures to Lemder: () the repayment of the debt evidenced by the Note with mterest, and all rem-wnl-.
extensions and moedilivations of the Note; by the payment of alf other sums, wath iterest wlvaneed under paragraph 7 to
~protect the secueity of this Sceuetty Instrumment, and (¢) the performance of Borrower's covenap’s-and agreements ander this
Security {nstrument and the Note, For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following
deseribed property Tocated i Q0K County, Rlinois:

Ly 22 IN BLOZK 0 IN COLUMBIA ADDITION TO SOIFTH SHORE, A SUBDIVISLUW oW THE

WEST L/2 OF BLOCK 1 AND & IMN STEVE AND KLEMM'S SUBDIVISION OF THE NORTHRALT

1/4 OF SECTION 26, TOWNSHIP 3B MORTH, RANGE 14 EAST OF THE THIRD PRINC(M.L

MERIDIAN, IN COOK COUNTY, TLLINOIS,

TAX ID B, 20 25%-2302-000 ‘ ‘
which has the address of 1l SOUTH PAXTON, CHICAGO |Sireret, Oy},
hnors 60644 Fag Code] (" Property Address*);

LLNOIS Smgle Family - FNMAFHLMC UN!FORM
TR\ VR INSTRUMENT Form 3014 9/90

g m-uHIIL) 2500 Amanded 6/91
.:' Figa 1 o ) WMP MORTGAGE FORMS (#0082 710t




e
UNOFFICIAL COPY




= E T
ot

S

1

.

i R R e S

| UNOFFICIAL COPY

TOGETHER WITH all the improvements now o liereatier erected on the property. and sl easeiments, appurternmsees, and
fixtures now or hereafter o part of the property. All replacements and dditions shall also e covered by this Security
Istcument Afl of the Loregeimg 1y retereed to i this Security Instrument as the “Property

BORROWER COVENANTS that Borrewer as fawlully seised of the estate hereby conveyed wid has the right to mortgage,
grant snd convey the Property and that the Property i wineneumbered, exeept for encumieances ol record. Borrower warrants
amd wall defend genceally he title w the Praperty agamst ait chinms and denands, subject 10 any erenmbrances of record,

THIS SECURITY INSTRUMENT cainbines aniforim coverumts for nailonal use and non-unitorm covenants with limiled
vartiiens by jJuns liction 1o consttate a esitonm secunty insimiment coverimg real property .

UNIFORM COVENANTS, Borrower md Lender cavenaa amd agree ns follows:

. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencea by the Note and any prepayment and e charpes due under the Nase.

2. Funds for Tuxes and Insurance, Subject to applicabic law or to a written wiiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, w sum C"Funds®) for: anyearly taxes
and assessnients which mey attam prioeity over this Security Insteument as a lien on the Property; (b) yemly leaschobd puymetls
or ground reats oeade Property, iFany; (v yearly hazaed or property insurance premivis; () yearly flood insarance premiums,
il any: (o) yearly morigiee nsucance premiims, if any; and (0 any sums payable by Borrower 1o Lender, i aecordance with
thie provisions of parsgiari 8, i lizw of the payment of mertgage insurance premums, These items are called "Eseraw lems.”
Lender may, acany timedecitect and hold Funds in an amount not to exceed the maximum mmount a lender for o federnily
related nortgage foan may reaneez, for Borrowed's escrow account under the federat Real Estate Settlement Procedures Act of
LO74 as amended (rom ume to G, 12 ULS.C Section 2601 ef seq. ("RESPA®), uuless anather Law that applies to the Funds
sets o lesser amount, It so, LendeeSaay, ot any time, collecr amd hold Funds in s amoun mon o exceed the lesser amount,
Lender may estimate the amount of Fujds dee on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise tn accordance with annficable L,

The Funds shall be held in an institutton whose deposits are msured by a federal agency, instrumenakiy, or entity
tincluding Lender, of Lender s such aninstitutiony op in any Federal Home Loan Bank. Lender shall apply the Foids to puy the
Escrow lems. Lender may not charge Borrower for foiling and applying the Funds, annunlly anabyzing the escrow nccount, oy
verifying the Bscrow Ttems, unless Lender pays Borrow<iimterest en the Funds ad applicable law pernits Lender o make such
4 charge. However, Lender may require Bocrower to pay o poe=time charge {or an independent vea) estate tax reparting service
used by Lender w connection with this Joan, uiless applicable faw provides othetwise. Usndess an agreement s made of
applicabte faw requires interest to be paid, Lender shall not be vegoried to pry Borrower any interest or earnings on the Funds.
Borcower and Lender may agree in wrtime, however, thii imteresisialibe paid on the Funds, Lemder shall give 10 Borrower,
witheut charge, an annual accounting of the Funds, showing credits 2ad-debits to the Fads and the purpose Tor which esch
detnt 1o the Funds was maade. The Funds are pledged as additional security 22 all sums secured by this Security Instrument.

(£ thee Funds held by Lender exceed the amoumns permitted 1o be held by Zpplisable law, Lender shafl aceount to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If Gieamount of the Fundys held by Lender at any
fime 15 not seHeient wo pay the Escrow Tlems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall s wp the defieieney in o more thun
twelve monthly payments, at Lender's sole disceretion,

Unon payment in full of abl sums secured by this Security Instrument, Lender shall promatly sefund to Borrower any
Funds heid by Lender. M, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, pries to the acquisition or sale
ol the Propenty, shatl apply «ny Funds held by Lemnder at the time of acquisition or sale as p credit agivzat the surns securedd by
this Security Instrument.

. Application of Paytents. Unless applicable law provide. otherwise, all payments received by Lendarunder parageaphs
I and 2 shail be applied: firit, 1o any prepayment charges due under the Note: second, to motnls payable under parugraph 2;
third, 0 mrerest due; fouwrth 1o principal due; and last, to any late charges due under the Mo,

4. Charges; Liens. Bocrower shall pay all axes, assessments, charges, fines and impositions atiribmtable to the Property
which may attain prioniy over this Sceurity Instrument, and leasehold payments or ground rents, il any. Borrower shaill pay
these obligations in the magr er provided in paragraph 2, or if oot paid in that manner, Borrower shall pay them on time direetly
to the person owed payment Borrower shatl promptly furnish to Lender all notices of amows to be paid under this paragiaph.
If Barrower makes these payments directly, Borrower shall prompily (urnish to Lender receapts evidencing the paviments,

Borrower shall promptly discharge any lien which has prionity over this Sececity Instoument unless Borrower: () agrees in
writing to the payment of thi: obligation eccured by the tien in a manner accepiable o Lender; (b) contests in good faith the lien
by, or defends against enfercement of the tien in, legal proceedings which e the Lender's opinien operate 1o prevent the
enforcement of the lien; or ) secures from the holder of the lien an ageeement saiisfactory to Lender subordinating the lien to
this Securiiy Insirument. [f Lender deterinines that apy part of the Preperty is subject to a lien which may atiain priority over

eiale. g "y
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this Secunty Insteument, Lender may give Botrower @ aotice sdentifying the Tien. Borposcr shall satisfy the Jien or ke one or
more of the achions set Jor b above within 10 days of the giving of notice.

5, Hazard or Projierty Insursace. Borrower shall keep the improvements now existing or hetealter erected on the
Property nsured aginnst ss by fire, hazards included within the term "extended coverage” and any other hoazards, inciuding
floods or flooding, Tot wiich Lender exquices insurance. This msurance shall be maintaimed i the smonnts and for the periods
that Lender requeces. The msurance carner providing the wsurance shall be chosen by Borrower subjeet 1o Lendet's approval
which shall not he uneeaonably withheld. 17 Borrower fuils w maingain coverage described above, Lender nuy, al Lender's
option, ablain coverage o proteet Lender's rights w the Property e accordance with paragraph 7,

All insurance policies aml renewalds shall be acceptable o Lender and shall include u standond mostgage clause. Lender
shall haave the right to kot 1 the policies and renewads, (5 Lender requires, Borrower shadl promptly give to Letider ali receips of
ek premiums and fenes d notices, In the event of loss, Borrower shall give prompt notice 1o the imsaranee carrier mxd Lender,
Lender may make proot o foss if not made promptly by Borrower.

Unless Leteder and Focrower otherwise agree in writmg, isurance proceeds shall e applied to restorntion or repair ol the
Property dainuged, 21 the estoration or repanr is econotucably feanble and Lender's security is not lessensb. 18 the restoralion or
repair s aot ceovieuall, feanible or Lender’s secarity would he fessened, the warance proceeds shabl be applicd (o the shms
secured by this Secedny Instrument, whether or not then due, with gny excess paid 1o Borrower. 11 Dortower abundony the
Froperty, or does not G wer witlen 30 days @ notice Trom Eender thae the insurance earrier has offered o seitle o claim, thea
Lender may colleat thednsaronee proceeds. Lerder may use the proceeds o repiar o restore the Fropsity or o pay suims
secured by s Secuney Distvrient, whether or not then due. The 3 day period will heger when the notice is given,

Unless teader ad Boreowss otherwise agree in witing, any applicativn of preceeds to principal shall not eastend or
pastporte the due date o° the mentdy payments refeered to i paragraphs |amd 2 oor chunge the amount of the payments, 1If
nider parag-aph 28 the Froperty s aeqaieed by Lender, Borrower's right to any insuiance policies and proceesds resulting from
damage 10 the Property | ior to the acquisitton shall pass W Lender to the extent of the sums secured by this Security Instrumeint
nnehiely prioe o the acqussition,

6, Ocenpasey, Preservation, Malatenanee ane) Protection of the Property; Barrower's Lot Application; 1.eascholds,
Burrower shali occupy, extablish, uned use the Propedty s Zorrower's poneipat residence within ssxty days alter the execution of
this Securtey Inseriment and shail cantinue w oceupy 02 Property as Borrower's praacipnl residence for ot feast one year after
the date of accupancy, aless Lemler otherwise ageees in wahing, which consent shall not be uneeasonably withhebd, or saless
extenuatng curcumstanced exnl Which are beyond  Horrower's=vuntrol. Borrower shall ool destroy, damage vr smpair the
Property, alow the Praperty to delenorate, of commit winte vo2ae, Property, Bavrower shadl be i defanlt if sy forfeiture
action or procecging, whwether civib or erinumal, is begun than by Feadcels qood faith jadment conld sesali in forfedture of the
Property or otherwise voterially impmre the lien created by this Security Yagrument or Lender's security interest. Borrower may
cure such o detaulcand @ instate, as provided in parsgraph 16, by causine e nction or proveeding 1o be disimissed with 3 rabing
that, v Lender's good aith determmation, precludes forfeiure of the Bormiwer's_anlerest i the Properly or other mmterial
imparriment of the hen created by s Security Instriment or Lendee’s seeurity saterest. Borrower shall adao be in detil of
Borrower, during the lo.n apphicacon process, gave maderiaily tabse or insceurnre indodmating or slaiements to Fonder (or ndled
w provide Bender with any alenal isformation) i conneetion with the foun evalenced Siy-tbe Note, including, bat uot lisited
to, representations cone rmng Rorrower's oceupancy of the Property as a principal sesidence C0F iy Securuty dnsirisment is on a
teaschold, Borrower sbdl comply with all the provisions of the lease. 1 Borrower acquices fco title w the Mroperty, the
feaseholed and the fee tithe shisll not merge undess Lender agrees 1 the merger in writing.

7. Protection of Lender’s Riphis {n the Peaperty, It Barrower fas to perform the covenmmns andastiecments contmined in
s Secuity Insirument, er there i3 a tegad proceeding thai may signiticantly alfect Lender's rights it Cae Property (such av o
proceeding i hankruptoy, probate, Tor condenmition or Torfeiture or o enforce laws of regulations), then neuber nmy do il
pay for whatever is nevessary to protect the value of 1he Propenry and Lendes's ooghis i the Froperty, Lender's aclions way
mnclade paying any sums secured by a lien which has priorty over this Securily Iistrument, appearing in court, paying
reasonable attorneys” tees and eatering on the Property o make repaes, Although $ender may take action wider this paengraph
7, Lender does not have w do so.

Any amounts dishugsed by Fender under this paragrapis 7 shall become additionnd dedn of Borrower secured by this
Security Initrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear inlerest frons the
date of disbursement w the Mote rate and shall be payable, with interest, upon nofice from Lender to Burrower requesling
paynen!

8. Morteuge Insurunce, 1V Lender reguired morigage stisorance as a condition of making e (oan secuted by this Securky=y
Instrument, Boerawer shall pay the premiums required to mutain the mortgage wsurnee e effect. U for any reason, they
rlgage insurance coverage required by Lender lapses or censes to be i effeet, Borrower shnfl pay the preminms required ta
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f) oblain coverage substartially equivalent to the mosigage insuranee previonsly in effect, al a cost substantially cquivatent 10 the
cost o Borrower of the morigage msurance previously in effect, from an alternate morigage insurer approved by Lender. If
substanuiatly equivalent morgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly martgage insurance premium being padd by Borrower when the insurance coverage lapsed or ceased 1o
hean eftect. Lender will accept, use and retain these payients s a loss reserve in liew of origage insurance. Loss reserve
piyments may no longer be required, wt the option of Lender, if mortgage inswance coverage {(in the smount and for the periad
thist Lender requises) provaded by an msurer agproved by Lender agaie becomes available ind is obtained. Borrower shal) pay
the premiuns fequared to mamtinn mortage msurance in effect, or 1o provide 3 loss reserve, until the requirement tor morgage
wsurance ends in aceordance with any written agreement between Horrower amd Lender or applicable Taw.

. Inspection, Lender or its agent may make reasonabde entries wpon and inspections of the Property. Lender shal) give
Borrower notice at the tme of or prior b an inspechion specifying reasonable couse for the inypection,

10. Condemnation. The proceeds of any awaid or claim for damages, direct i eonsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are hereby assigred and
shall be paid to Lender,

In the event e Dotal wking of the Property, the proceeds shall be applicd w the sims secured by this Security Instrument,
whether or not then due, with any excess paid 1w Borrower. In the event of a partial taking of the Property in which the Cair
market vialue of the Propery immediately before the tiking is equal to or greater than the amount of (he sums secured by this
Securtty Instrtment immediatcdy betore the taking, unless Borrower and Lender otherwise agree in writing, the suims secured hy
thrs Security Instrament shali be seduced by the amount of the proceeds multiplicd by the following traction: (a) the totl
amount of the sums secured mmediiely betore the faking, divided by (by the Tuic market value of the Propeny immediately
before the taking. Any balance shal:“oe paid 1o Borrower. In the event of a pactial tking of the Property in which the fir
market value of the Propenty immediataly before the taking is less than the ameunt of she sums secured immedintely before the
tuking, unless Borrower and Lender otherwise avree in wriling or unless applicabie law otherwise provides, the proceeds shall
be apphied 10 the sums secired by this Socurity fnstrament whether v not the sunss are then due,

11 the Property is abandoned by Eorrower, onat, after notice by Lender 1o Borrawes that the condemnor offers o make an
award or seutle a claim for damages, Borrower fars o respond to Lender within 30 days after the date the notice is given,
Lender 15 authorized o collect amd apply the proceeds, @/ csoption, either to restongion or repaic of the Property or (o the sums
secured by this Security Instrument, whether or not tsen due,

Uniess Lender and Borrower otherwise agree inowriting, 22y application of proceeds o principal siall not extend or
postpone the due date ot the monthly payments referred (o in paragaens and 2 or change the anount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Walvor, Extension ol the vime {or payment or modification
af amoriization of the sums seewred by this Secunty Instrument grased by Sonder to any seceessor i imerest of Borrower shali
not vperate t release the Hability of te onginal Borrower or Borrower’s svocessors in fisterest. Lender shath net be reguired 1o
COMMENCE preceedings against any suceessor i interest or refuse 1o extend 1me for payment or otherwise modity amortization
of Ihe sums secured by this Secunty Instrument by vesson ot iy demiusd miwle” by the oniginal Borrower or Borrower's
successors nonterest, Any forbearance by Lender mexercising any right o somed sl got be o waiver of or preclude the
exercise of any right or remedy .

12, Successors und Asslgny Bound; Jolnt und Several Linhility: Co-slgners. The covenmus and agreements of this
Security Instnunent shall bind and benetit the suceessors amd assigns ef Lender and Borrower, =uhject o the provisians of
paragiaph 17 Borrower's covenante wnd agrecments shiall be it amd several. Any Pormowe: who_co-siany (his Security
lastrument bat does not execute the Note: a3 is co-signing this Seenrity Insteiment only W mortgase, aramt and convey that
Borrawer’s wmierest iy the Property nnder the teims of this Security Instroment; (0 1s not personally obbpiud ) pay the sums
secured by thig Security Inserument: il (o) agrees than Lender and any atheer Borrower oy agree W extend, asodify, forbews or
ke any aceommodittions with cegad 1 the terms of this Secugity Instrument or the Nete withoul that Bosrower's conseat,

13, Loun Charges. 11 the loan secured by s Securny Instramesnn 18 subject to o lnw which sets maniamm loan churges,
anch that Taw s finally mterpreted s that the aterest or other lom charges collected or o be cotlected in connection with the
loan exeved the permitted liminy, then: (2o any el foan charge shall be reduced by the amount necessary to reduce the charge
to the permtted Timst; amd (b any sy abready collected from Borrower wihich exceeded permiitted limits will e refunded 10
Borrowes, Lender may choose to ke ths refnd by reducing the prncipal owed under the Note or by moking & direct
payient to Borrower, 1F a refund reduces princigad, the reduction will be treated as o portin] prepayment without any
prepayment charge under the Note.

14, Notlees, Any aotice (o Borrower provided for i thos Securty Instrament shall be given by delivering it or by muidiog,
it by first class mal unless apphicable Law requires use of another method. The notice shatl be directed to the Property Address
ot any other address Borrower designates by notice 1o Lemder, Any notice to Lender shall be given by st cluse madl o
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Lender’s addiess stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided tor in this
Secuntt Tnstrument shall be deemed 1o have been given to Borrower or Lender whien given as pravided in this paragraph,

15, Governing Law; Seversbiifty, ‘This Security Instrument shall be governed by federal law and the law of the
Jursdiction in which the Property is focated. In the event that any provision or clanse of this Sceurity Instrument or the Note
contlicts with applicable Taw, such contlict shall now affert other provisions of thes Security Instrument or the Nole which can be
grven effect without the conthetng provision. To this end the provisims of 1his Securiy Instrument el the Note nee declared
1o be severable.

16. Borrowes's Copy. Borrower shatl be given one conforiaed copy of the Note and of ihis Security Instrument.

17, Transfer of the Property or a Benefleind Interest in Bogrower, 11 all or any part of the Property or any mierest in o
15 sold or translerred (or 1t beaefical anterest in Borrower is seld or transterted and Borrower is not a natural person) withaut
Lender's prior seritten consent, Lender ipay, at its option, reguire immedinte payment in il ol oll sums secured by this
Secority Instrumnent. Howevet, this option shall not be oxeteised by Lender if exervise s probitiicd by federad law as of the date
of this Securily Instrument.

M Leader exercises this opnon, Lesder shall give Borrower notice of accelermion. The natice shall provide o period of no
less thin 30 daysArons the date the notice is detivered or matied within which Borrower nust pay sl suins secured by this
Security Instrument. 1 Borrower fails o pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this SecurltsApstrument without further notice or demand on Borrower.

14, Borrower’s Biphe 10 Retnstuie. §f Borrower meets cernin conditions, Borrower shafl have the right 10 have
enforcement of this Security dnstmument discontinued at any tme prior 10 the carlier oft (2} S days (or such other period as
apphicable law may socaly (or apatsiement) before sale of the Property pursuant to any power of sale contained in this
Secursiy Instrumrent; or () entry of G Tudgiment enforcing this Security Instrument, Those conditions are that Borrawer: () pays
Lender all sums which then would be doe ueder this Security Instrument and the Note as il bo accelermion had accurred; (b
cures any default of any other covenants o agreements; (¢) pays all expenses incurred in enforcing thix Sccurity Insirument,
including, but aet limited o, reasomable attoraeys” fees; and (d) takes such action as Lender niry reasonably require 1o pysure
that the lien of this Security Instrument, Lender'srights in the Property and Borrower's abligstion o pay the sums secured hy
this Security Instroment shall continue unchanged. Vpan remstatement by Borrower, this Security Instrument and the
ubligations securegd hereby shall remain fully effective o i no acceleration had occurred, However, this right 1o reinstaie shail -
Aot apply o the case of aceeleration under patagraph 17, ‘

19. Sale of Note; Change of Loan Servieer. The Nowe or o parttal interest in the Noie (fogetier with this Security
Instrumicni) tmay be sol L one or more times without prior notice 1o 2serrower, A sale may result i a chumge in the entity (knows
as the “Loan Servicer™) thae collects monthly payments due under the/i¥zte and this Security Instrument, There alse may be one
or more changes of the Loan Servicer unrelated te u sale of the Note, 1f 2ie7¢ 13 o chiunge of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pariagiaph 14 above ard-applicable law. The notice will state the natne and
address of the aew Loan Servicer and the address 10 which payments should b2 mode. The otice will also contain any other
wtarmaton required by applicable Taw

20, Haeardons Substances, Borrower shall not cause or permit the presence, wie, disposil, storage, or release of any
Hazardous Substonces on ¢i in the Property. Dorrower shall net o, nor allow anyors else to Jo, anyiung sftecting the
Property that is in viedation of any Envireamentar Law. The preceding (wo sentences shill pat apply 1o the preseiice, use, o
storage on the Property of smakl quamities of Hazardouy Substances that are generally recognized 10 be appropriate to normal
residential uses and o mantenance ol te Peoperty,

Horrower shall promptly give Lender written notice of any investigation. claim, demand, lawsei o other action by any
governmental oF regslatory agency or private party snvolving the Property aml any Hazardous Substance dr-tnvirontental Law
of whieh Borrower has actual knowledge. 1T Borrower learns, ar is notified by any govermmental ar regelavay aathority, tha
iy remaval or other remediation of my Hazardons Substance affecting the Property is necessary, Borrower sl promptly tike
all necessary remedial actions tn accordance with Enviconmentil Law,

As usea in this paragraph 20, “Hazardous Subsiances” iare those substanees defined as toxic or hazardous subsianees by
Environmema! Law and the following suopstances:  gasoline, kerosene, other famumable or toxic petroleum produets, loxic
pesticides and heebicudes, volatile selvents, materials containing asbestos or tormaldehyde, amd rndioactive materiats. As used in
this paragraph 20, “Environmentad Law™ means federal faws and laws o) the urisdiction where the Propenty is loeated thit
relate to healih, safety or eavironmental protection.

: | | L
“f NOM-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows: 3
1 21, Acceleration; Remedies. Lender shal) give notice 1o Borrower prior to accelermtion folowing Borrawer's hreach, :‘
A of any covenunt or agreement in this Security Instrument (but not prior te ucceleration under puragraph 17 amless -
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appiticubic luw provides otherwlser. The potlee shull speeify: in) the defuult; () the wetlon requibred 1o cure the delaod;
{c} o dute, nob Yess than M days from the date the notlee Is given to Borrower, by which the detialt must be cured; and
{d} thut Mailare to care the defunlt on or before the date specified In the notice way result in accelecstlon of the v
secured by thiv Seevrlty [nsteument, foreclosure by judicin? proceeding wnd sale of the Property, 'FPhe notice shal) forther
inform Borrower of the right to eclastate after aceclerstion and the right to wssert n the foreclosure proceeding the
non-existence of @ defuult or any other defense of Borrower to accelerntivn und foreclosure, 18 the defugh Is not cored og
or hefore the date wwecified in the notice, Lender, at s option, may require Immediate paynsent la 1ulb of wlf sms
securved by this Seeurdty Instrument withaut further demand and my foreclose this Security Tnsdevivent by Judicla)
provecding. Lender shull be entithed (o collect all expenses lncurved o pursutng the remedles provided in this pargraph
2, hwludlnu. hut not limited to, reasonahle attoraeys® feex and costs of tile evidence.

22 Release. Upan payment of all sums weewred by this Security Instrument, Lender shadd relense this Security Insirament
without charge to Borrower  Hogrower shull pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homesiead exemption i ihe Property,

24. Riders 2o this Security fnstrament, {1 one or more riders are execnted by Borrower wiud recorded wogeiher with this
Security Instritment, fie covenants angd agreements of ey such tider shatl be incorporated Into md shall amend wied supplement
the covenants aml agrdements ot this Security Instrument as il the ridsris) were a part of this Sccurity Insirament,

JCheck applicable hoxiun)
L__._'l Adjustable Rate Ruler [ ; Condowinmm Reler (] 4 Bamily ider
‘} P Graduated Payiment Rudse [ l’l.mm'd Unit Deveiopment Kider !I Biweekly Payamem Ruder
.u‘(l Balloon Rider { l Rite Improvement Rider [} Secomd Home Rider
{_I VA Rider I J Otherts) Ispeily)

BY SIGNING BELOW, Borrower accepis vadhagrees to the termy and covemmis contained in this Secunity lnstiment mnd
m any riderts) executed by Borrewer and recorded i il
Wittiesses: \
N -
¢ R A O N, ‘B.;:‘:Z.“"* Y e e e A S0
s NETTIE &, SMITH Hormower

— -

SOy U UUUTNY b .| b

Aornwwgr

U £ -1 e o e e e e A D)
Huprnwer Horrwer

STATE OF 1.1, lN()l\ ((‘U(,K County ss:
"_ i )i( \ A {

Lo b A . & Natary Tubilic in and for safd co ity ond state do hereby cenisy
th NETTIE B, SMITH, SINGLE NEVER DEREN MARRIED

. personally known to me 1o be the stime persea(sy whose nases)
subscnibed to the foregmng instrument, appeared before ine this day in person, and ncknowledged thut SHE
signed and delivered the sard mstrument as HER tree and voluntsey act, for the uses and purposes Wherein set forth.
Giwen under my hand and ofticial seal, this  3isy Xl:ly of July B 1996 .
|
My Cormission Expires: I }O. C.Q \ / = t (’.Ou- i et o
Nutary Public N

1
1

\wwuvvwvwvm“

"OFFICIAL SEAL" ¢
THACEY L. DELLORTO
NOTARY PUBLL STATE OF ILLINOIS
Y PG EXPIRES 6/28/98
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THES BALLOON PAYMENT RIDER ("Rider”y is nude this | bine Ay of
dileoo - _ad2es o Cand amends a Note i the amount of $ 157, 500,00
fthe "Note") made by the personts) who sign below ("Borrower™) (o 60 FINANCLAL, _INC,
e —_— . — ("Lender™y and the Mortgage, Deed of Trust
o1 Security Deed (the "Secoricy Instrument”) dated the same dite and given by Horrower 1o

seeure repayment of the Nole.

Inaddition to the agreements and provisions nude in the Note wid the Seeurity Instrument, buth
Forrower zau Lender Turther agree as follows:

{1 NGU2AID EARLIER, THIS LOAN IS PAYABLE IN FULL ON
s duawe e e (THE "MATURITY DATE?).
BORROWLEK MUST REPAY THE ENTIRE UNPALD PRINCIPAL BALANCE
OF THE LOANZAND INTEREST THEN DUE. THIS 18 CALLED A
"BALLOUN PAYMENT". THE LENDFR IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THA'T 'TIME,

At feast ninety (99 but not more thetcore hundred twenty (1.30) days prior 1o the Maturity Date,
Paender must send Borrower o sotice whipn states the Maturity Date amd the smount of the
"baltoon payment” which witl be due or the Matwrity Date assuming o)) schedubed paymesits
due betveen the Jate of the notice and the Mawreiy Pinte are made on time.)

= . \
S .. A T T R ]
Witnes: Botrowsr NOTEDY 1. ST

Withess Borrower

.

Witnes Borrower

Witness Borrower

BALRID
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