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1. ASSIGNMENT. in consideration af the loan evidonced by the promsssty note or crodit agroement describod
above the "Nota’), Grantor absolutety asslgns to Lander all of Grantor's Intorgst s ba leases and tonancy agrooments
{the "Leases’s now or hareaiter execuled which refate to the real proparty doescnibes in Schodulo A which r& attached to
& this Agreament and incorporated horein by this reteronce and any improvements loeated thorman {the "Promises™)
-4 mcluding, but not limited to, the leases described on Schedulo B attachad horuto andinzorporatod heroliy by roferenco.
B This Assignmaent Is to be broacly construed and shail encompass all fights, buoolits and adviamagges to he durivasd by the
4 Granta. from tho Leases including, but not limitud to all rents, Issues, ncome and profits adaig from the Lensos snd
¥ renewa s theraof, and all security doposits pald undor the Leases, This Assignmien! is an absolute-assigniment rathor than
S an asshinment tor socurlty purposes only.

2. MQDIFICAT!ON OF LEASES. Grantor grants to Londer the power and authority to modify the 1 ms of any of the
Leases and to surrender or tarminate the Leases upon such tonms as Lendor imay determing ,

3. COVENANTS OF GRANTQR. Grantor covenants and agraes that Grantor will

a Doserve an:d perform all the obligations imposod upon o landiord undor the Linses.

b. Retiain fram discounting any futare ronts or exoculing any future ussignmont of the Luases or collect any ronts in
iddvance without the wrilten cansent of Lender

¢. Porform all nacossary steps 10 maintain the security of the Leasas for thiy bunetit of Londer Including, I roquastod,
the periodic submission to Lander of reports an ) ncesunting information relaiing to tha racelpt of rontal paymants,

d Refratn from muoditying or termiiating any of the Leasos withoul the wrltten consont at Londor

o. Execute and deliver, at tho raquost of Lender, any assurancos and assignmuiis with rospoct to tho Leases as
Lendar may periadically raguiry

4. FEPRESENTATIONS OF GRANTOR. Grantor suprosents and warrants 1o Lendor thal:

a. “'he tenants under the Leases ar curront in all ‘ont payments and nre not e dofaull undor tha tarins of any of the
L.eases.

b. £ach of the Leasas 1s valid anid onforceablo aceording 19 its torms, und thors ive vo claima o1 dolonsns prossntly
axisting which could be asserted by any tonant andaer the Leasos against Grantor or any nssignee of Grantor.

¢ No rents of secunty deposits under any of the Lansas have proviously bonn assigned by Grantor 1o any party

other than Lander. N
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d. Grantor has not accepted. and wilt not 1ccept, rent in excess of one nonth in advance under any ¢t the Leasds.

@. Orantor has tha power and authority to exacute this Assignment.

{ Grantor has not parformed any act or executad any instrument which might pravent Lender from collecting rants
and taking any other action under this Assignment, '

5. GRANTOR MAY RECEIVE RENTS. As long as there is nc default under the Note describad above, the
Mortgage securing tha Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
“Qbligations”), Grantor may collect &l rent: and profiis from the Leases when dua and may use such procaeds in
rantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
an aceount maintained by Grantor or Lender at Lender s instilution.

8. DEFAULT AND REMEDIES. Upon dafault in tha payment of, or in the performance of, any of it e Obligations,
Lendsr may at it optlon take passession o the reai property and the inprovements and have, hold, inanage, lease
and operate tha Premises on terms and for 8 period of time that Lender deems nroper. Lender may proveed to collact
and recewe all rents, income and profits from the Premises, and Lender shall have full power to per odically make
alteratlonis, renovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, Income and profits to the payment of tha cost of such allerations, renovations, repairs and raptacements and
any expenses Incldant to taking and retainir g possession ot the real property and the management and operation ol
the real propertyLender may keep the Framises properly insured and may discharge anty taxee, ctarges, claims.
assessments and otbsr liens which may accrue. The expense and cas! of these actions may be peid ‘'rom the rents,
issues, income and gotits recelved, ardd aity unpaid amounts shall be secured by the Note and Mo1tgage. These
amounts, together witii saorneys' fees, legal expenses, and cther costs, shall becoma part of the indebtedness
secured by tha Mortgage ancinr which this . \ssignment |s given.

7. POWER OF ATTORNEY. Jsantor irgvocably authorizes Lender as Grantor's attorney-in-act coupled with an
interest, at Lender's egﬂon, upon faking pos sassion of the real propenty and improvements under this /Assignment, to
loase or ra-lease the Premises o1 anv-nan hereot, 16 cancel ard modify Leases, evict tenants, bring or delend any
suits In connection with the possession ¢! '1ha Premises in the name of elther panty, make repairs as Lander deems
appropriate and perform such other acts in sennection with the management and operation of the feel property and
improvements as Lander may deem proper ‘The receipt by Lender of any rents, income or profits under this
Assignment alter Insthiution of foreclosure jroceedings under the Monigage shall not cure any default or affec! such
proceadings or sale which may be held as a resuit Ui such procaudings.

8. BENEFICIAL INTEREST. Lender shull not be Dbligated to perform or discharge any obligation, duty or llabitiy
under the Leases by reason of this Assignment. Graryar hereby agrees to indemnily Lender and io hold Lender
harrlass from any and all liabillty, loss or damage which Lender may incur under the Leasas by reason of this
Assignment and from any and all claims and demands whatsasvar which may be asserted against Lend ar by reason of
any alleged obligations or undertakings on Lender's part to perierm or discharge any of the terms cr agreements
containsd in the Leases. Should Lender incur any Habllity, loss of dumage under the Leases or under or by reasan of
this Assignment, or In the dafense of any such claims or demends’ te amount of such loss, inciudin} costs, tegal
axpensas, end reasonalio attorneys’ fees shall be secured hy the Maigage and tor which this Assignnient was given.
Grantor agrens 1o reimburse Londer immediaiely upon demand for any such costs, and upon fallure o' Srantor fo do
50, Londer may acceterate and doclare due all sums owed o Ler aer under iy of the QObligations.

9. NOTICE TO TENANTS: A written demand by Lender 1o the tenants under ‘naiLeasas for the puymant of rerts
or writtan notice of any default claimed by Lender under the Leases shait be sulfinimi aotice to the toniants (o make
future paymants of rents dgireclly to Lender and to cure any default under the Leases viichout the necausity of futhar
consgnt by Grantor. Grantor heraby relenses the lonanis trom any liability for any rams paict.to Lender or any action
taken by the tenants al the directicn of Lender alter such written netlce has bear given.

10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are ssparsie. and ingependent
fram any obligation contained in the Maortgage and may be enforced without regard to whetbar Londer institules
toraciosure proceadings under the Mortgags. This Assignment is In addition to the Mortgage shatt nod.« Heet, diminish
or impalr the Morigage. However, the rights and authorlty grarlad in this Assignment may be exerclsag n conjunction
with iha Morigaqe.

11. MODIFICATION AND WAIVER. The moditication or walver of any of Grantot's abligations or L ender's righils
under this Agreement must be contained in & writing signed by Lender. Lender may petform any of Grantor's
\ obiigations or delay or fail to exctcise any of its rights without causing & walver of Ihose obligations Gt rkghts, A waher
40N one occaslon shall not constituto a walver on any other occaslon. Grantor's abligations undar this Agreernent shail
ot be affected I Londer amands, compromises, axchanges, lalls 1o exerclse, Impsirs or releascs any of the
-‘Qubtlgulions belonging 10 any Grantor or third party or any of its rights ggainst any Grantor, third part't or collateral
kpumor walves any right 1 a jury trial which Grantor may have under applicable law.

12. AENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgagye is
oxtenved because of & modilication, renowal or axiension of the secured Irdebtecness, this assignment shall Le
automatically extended 1o the new maturity or extansion gale and shall be enforceable against Granior and Borrovier
on & continuous basis throughout all renowal and extension periods until such lime as tha underlying indebtedinis

has baen rotlrad and pakt In 1l
13. NOTICES. Any notice or other communication to be provided under this Agraement shall be in wlting and sen!
to the parties at the addreasos Indicated In this Agreement or such other address as the parties may designate in

virlting from time ta time. e
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19. SEVERABILITY. I any provision of this Agreement violates the faw or is unentorceable, 1he rost of tho

Agreement shall rornain vaii:)

15. COLLECTION CONTS. !t Lander hirgs an attorney to asslst in coflocting any amount due or anforcing any ight
or ramedy under this Agroement, Grantor agrees to pay Lander's attoreays' faos, logal expensos and collection costs.

168. MISCELLANEQUS.

a. A default by Grantor undor the torms of any of the Loage which wounld entitie the tenant theraundsr to cancel or
terminate such Le:se shall bo deomod o default under this Assignment ard under the Noto and Mortgage so
lang as. In Lender's opinion, such default rosuits in the impairmont of Lencer's socurity.

b. A viglation by Grartor of any of the covenants, rapresantations or pravisions comalned in this Assignment shali

be deomed a default undar the tarms of the Noto and M. «tgage.

. This Agreement shall be binding upon and sure to the benefit of Grantor and Lender and thoir respective

successors, asslgrs, trustons, roceivers, administrators, personal reprusontatives, legateus, and devisoos.

d. This Agreemaent shall be governed by the laws of the state indicated b the address of the real propeny. Grantor
consents to the jurisdiction and venue of any court locatod in 1he state indicated in tho addrass of the real
proparty in the avent of any legal proceeding under this Agreement

6. This Agrerment s oxnculed for businoss purposes.  All reforences to Grantor In this
Agreement siall include ali persons signing betow. If thera is mora than one Graniar, thelr obligations shall ho
joint and saveral. This Agreement and any related documonts represent thn complote and integrated
understanding Gefween Grantor and Lendar partaining 10 the tenms and conditions of those documents.

17. ADDITIONAL TERMS

B e T _

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITICNS OF THIS AGREEMENT.

Dated: wuLY 31, 1996
GIANTON Yong Dok Kim
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County of . . Cancd, . R Countyof -+ o e )

. '
I usac ers€ it . a notary The foregoing instrument was acknowledged belore me
pultic In and for said County, jn the State aforesaid, O'this ... ... ... by ...
HEREBY CERTIFY that Yuvé YR Lumv 3o Babbws
porsonally known to_ mae to be the same person™ . R
whoge name . . /¥&  subscribed 1o the foreqolrg as
Instrument, appeared betore me this day in person and
acknowiedged thal U 4 hez S signed, . e
sealed and delivered the sald insteufment as . THEyf onbehatf ofthe . . ...
free and voluntary act, for the uses and purposes hergin set
fornth.
Y
Given under my hand and cfiicial seal, this o
ot ... -“Jum\-,;’,.l"ll' o A

TH feenl T Pl

Watary Public R VPN
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MAUREEN T, MIrte [scrcoute ]

i
State of I ,
The rwﬁmmq%;ﬁcame) is: 5862 N. Lincoln Ave.
i IL. 6065%

IR R G I O TR LT TR AT ] mm|' Ch 1c.go J

day  Given under my hand and official seal, this .

Permaneant Irlax No.{s}: 13-01-312~003 & (13-01-312-004

The lagal description of the Propenty is:

LOTS 3 AND 4 (EXCEPT THAT PART OF SAID LOTS CUMVEYED TO CITY OF CHICAGO)

IN BLOCK 35 IN W, F. XAISER AND CO'S PETERSON WODS ADDITION TG ARCADIA
TERRACE IN THE SOUTHWEST 1/4 OF SECTION 1, TOWNSAJP 40 NORTH, RANGE 13 EAST
OF THY THIRD PIRNICPAL MERIDIAN, IN CQOK COUNTY, “JLVINOIS.
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