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THIS MORTGAGE ("Sceurity Instrysment”) is given on JULY 261H, 1996
The Mortgagor is
WMARY L. THOMAS, A SINGLE WOMAN

("Borrower”). This Sceurity Instrument is given (o

This debt 15 evidencad by Bortowet's tote dated the same date as this Secusity Instnument ("Note”), which
provides tor monthly  payments, with the Tall debt, it not paid calier, due and  paynble on

‘ SOURCE ONE MNRIGAGE SERVICES CORPURATION 5,? '
7 ' L
J which s organized and existing under the laws off 0ELAARL . W
and whose address s 27595 ©aARINGION RDAD U
: CARMINGTOM HILLS. M1 48371 33%. {“Lender™). Borrower owes Lender the piincipsl sutni of 3
f_i UNE HUMGRED FIGHTEEN THOUSAND SEVEN HUNUIRED TWELVE AND NO/1CO o))
| | Doliars (US.$  1'8.712.00 )
|

AUGUSE 18T 2076 . This Security Instrument secutes to Lender: (a) the repayment of the

‘| |
| 's. i debt evideneed by the Note, with interest, and al} renewals, extensions and modifications of the Note; () the
’ I payment of uil other sums, with interest, sdvaneed under paragraph 7 to protect the secunty of 1his Seeurity
! Instrument; and (¢) the performance of Borrower's covenunts and agreements under this Sceunty
. ! 1]
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Instrument and the Note. For this purpose, Bosrower does herehy mortgage, grant and convey 1o the Lender the
lullowing described property located in CO0K
County, Hlinois:

LOT 32 AN DLOCK 10 I HABOLD J, MEELHINNY'S FIRST ADDITION TO SOUTHTONN BE (NG

# SUBDIVISION IN THE SOHTHEAST 174 OF SECTION 24, TOWNSEIP 37 NORTH RANGE 12,

FAST OF THE THIRD PRIKCIPAL MERIDIAN. IN COOK COUNYY, ILLINDIS.

PLLNG 24-24-413-003

which hus the address 6f 5209 S, MAPLEWROD AVENUE, CHICAGD {Street, Cliyl,
Hlinois B0RID 1524 2.p Cute) ("Property Address”);

TOGETHER WITH all th¢ iriprovements now or hereafier erected on the property, and all eusements,
appurtenances and fixtures now oe liererfer a part of the property. All replacements and adsditions shat! also be
covered by this Sceurity Instrument. (All ‘of the foregotng is referred 1 in this Security Instrument as the
"Praperty.”

BORROWER COVENANTS that Borrevwed 1s Tawfully seized of the estate hereby conveyed and has the
right {0 mortgage, grant and convey the Properiv and that the Propenty is unencumbered, exeept for
encumbrances of record. Borrower warrants und wil’ cefend generlly the tite to the Property against all claims
and demunds. subjec! to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines unifisra covenants for national use and non-uniform
covenants with limiled vartations by jurisdiction o constituts = uniform securnity instrement covenng meal
property.

Borrower amid Lender covenant and agree as (ollows:
UNIFORM COVENANTS.

1. Payment of Principel, Interest and Laie Charge. Borrower shall pav when due the nrincipal of, and
interest on, lhe debt evideneed ixy the Note and lute charges due under the Note,

2. Monthiy Fayment of Taxes, Insurance and Otber Charges. Borrowcer shall ficinde in each monthly
payment, together with the principat und inferest as set forth in the Note and any late charges,ssum for (a) taxes
and specil axsessments levied of 1o be levied against the Property, (h) leaschold paymen?s o ground rents on
the Property, and (¢) premivims for insurance required under paragraph 4. Inany yeor in whick i Lender must
pay a mortgage insurance premium tothe Seerelary of Housing and Urban Development (*Secretars®), of inan
year in which such premium would huve been required if Lender stll heid the Security Insimiment, cac
monthly puvment shall also inchide either: (0 a sum for the annual movgage insurance premium o be paid by
Lender to the Seerctary, or (i) @ monthly charge instead of o morgage insurance premium if this Secunty
Instrument is held by the Sceretary, in a reasonable amount to be determined by the Secretary. Except for the

f - - .
monthly charge by the Sceretary, shese items are called “Eserow lems” and the sums paid 1o Lender are called
"Escrow Funds.”

Lender may, at any tlime, colivet and hold amounts for Escrow ltems inan ggregate amount not o exeeed
the muximum amount thut may be required for Borrower's escrow account under lﬁc Real Estute Scutlement
Procedures Act of 1974, 12 U.S.C. Section 1601 ef seq. and implementing regulations, 24 CFR Parl 1500, .
they muy be amnended Irom time to time (*RESPA”), excep thet the cashion of reserve permitted hy RESPA for
unanticipated dishursements or dishursements hefore the Bortower's payments are available in the accouni may
not be based on amaounts due for the mortgage insurance premium.
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11 the amounts held by Lender tor Escrow Rems exeeed the amounts pertmitied o be held by RilSPA,
Lender shali account to Borrawer for the excess fumnds as required by RESEAL T the an ounts ol fumds held by
Eender atany time is not sufficient to pay the Escrow hems when due, Lender sy notify the Borrower aed
requite Borrowet to make up the deliciency us petmitted by RESPA,

The Eserow Funds are pledged as additional seeurity for all sums seeured by this Security Instrument. 1f
Horrower tenders to Lender the full payment of all sueh sums, Borrower's uecount shi 1l he erediied with the
hilance temuining (or all instatiment items @), (), md () und any morgage insurane: premium installment
that Lender has not become oblignted 1o pay to the Secretary, und Lendet shall protmptly refund any excess
funds to Borrower. Immedintely prior to a foreclosure sule of the Property or ils sequisition by Lender,

Borrower's nceount shall be crdited with any balanee remaiping for all instaliments for items (), (b), aned
().

v SRR LETRID »
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3. Applemion of Payments. ANl puyments under paragraphs 1 and 2 shall be applicd by Lender as
fulows:

First, to the tnortgage insutance premium to be paic by Lender 1o the Seeretary or to the monthly charge
by the Seretary insttd of the moainly mortgage insuranee premium;

-

il

Sceond, o any Laes specinl wsessments, leaschold paymenis or ground rents, ind fire, tood and other
hazard insurance premiumsy w teguirerd;

Third, tointerest due vnder e Note,
Fonth, to amaortization of the prncipal of the Note; urud

; Eifth | to lute charges due under the Note,

4. Fire, Flood and Other Hazard Lngirance. Borrower shall insure all improvements on the Property,
whether aow in existence or subscquently edcted, against any hazands, casualties, and coningencies,
% including tire, for which Lender requires insurmace. This insuranee shall be maintuined in the amounts wnd for
" the pertocis that Lender requires. Borrower shall alseansere all improvements on the Praperty, whether now in
existence or subseguently ereclud. ugainst loss by tlocda the extent required by the Secretary. All insurnnce
shal be carried with companices approved by Lendet. Thebnsuranee policies and ahy renewals shall be hekd by
Lender and shall inchide loss payable clanses in favor of, and i torm ueceplable to, Lendet,

In the event of Joss, Borrower shall give Lender immediate patice by mail. Lender may make proof of loss
il not made promptly hy Borrower, Each insurance company eavzerned is herehy authonzed wnd directed to
make pay ment for such loss directly to Lender, instead of 1o Borrower andito Lender jointly. All or any purt of
the insurance proceeds may be applied by Lender, at its option, cither 4o -the reduction of the indebtediess
under the Note and this Security Instrument, first w any delinguent amounts agseticd in the oxler in pamgraph 3,
and ihen by prepayment of prineipal, or (b) to the restoration or repair of the damiszd Property, Any application
of the proceeds ta the principol shall not extend or postpone the due daie of the monthly paynients whick are
referred to in paragraph 2, or chunge the amonnt of such payments. Any excess lnsureiee proceeds over an
amount reguired to pay all outstanding debtedness under the Note and this Sceurity Fastniment shall be daid
to the ent'y legally entitled thercto.

In the event of foreclosare of this Security Instrument or other transter of title W ta-Property thi
extinguistes the indebtedness, s right, title and interest of Bosrower in and to insuranee policie: ¥ foree shall
piss to the purchaser.

5. Occupancy, Preservation, Maintensnce und Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, wnd use the Property as Borrower's principul
residence 'within siaty days after the execution of this Sceurily Instrument (or wathin sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Property as Borrower's principad residence for al leist
one year a:ter the date of oceupaney, unleas Lender determines that requirement will cinse undue bardship for

i

i

s
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pi: Borrower, or unless extenuating cirenmstances exist which sre beyond Borrower's conltroi. Borrower shall T
@ notify Lerder of any extenuating eireumstances. Borrower shali not commit waste or destroy, damage or 8
G4 substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepled.
¥ Lender may inspect the Property ihe Property is vacant oz abandoned or the loan is in defuule. Lender muy take "
. b reasonable action 1o prolectand preserve such vacant or abandoned Property. Borrower shall aiso be in defuult it W
Borrower, during the loan application process, gave materially false or insceurate information or siatements - >
' ai Lender for failed 1o provide Lender with any material informalion) in connection with the /ln  / 50’
l 1# @.““‘“” neot Page 1.1 |muu‘i‘// / 7
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evidenced by the Note, including, bui not Limited 1o, representations conceming Borrower's occupancy of the |
Property s a principal residence. I this Seeurity Instriment is on a leasehold, Borrower shadl comnly witk the |
pravisions uf the lease, ) Borrawer acquites fee tide o the Property, the leasehiold and fee title shall not be |
mierged unless Lender ugrees (o the merger it wiiting, |

6. Condemnution, The proceeds of any award or cluim for dsmoges, direct or consequential, in 1
conneetion with any condemnation or other tsking of any part of the Propenty, or for conveyance in place of
condemnation, are herehy assigned and sholl be poid 1o Lender e the extent of the full amount of the
indehledness it remuins unpaid under the Note und this Security Instrament. Lender shall unpiy such i
proceeds 1o the reduction of the indebtedness umder the Note and this Security Instrument, fint to any
detinguent amounts applied in the order provided i patagraph 3, and then to prepayment of principal. Any
application ofthe procecds 1o the prineipal shall pot extend or postpone the due date of the monthly payments,
which are deizzeed o in pamgraph 2, or ¢hange the amount of such payments. Any excess proceeds aver an
nmuount regutrod fo pay ull cutsisnding indebtedness under the Note and thas Seeonity Instrument shall he paid
Lo the entity legally ¢ 'lit!cd thereta.

7. (.hnrgew {o-Lrivower and Protection of Lendec’s Rights in the Property. Borrower shall puy all
governmental or munietpadcharges, fines and impositions that are siot included in paragraph 2. Borrower shull
pay these obligations on lirae direetly w the entity which is awed the payment I fsilure to pry would adversely
affect Lender's interest in-ine Property, npon Lender's request Borrower shali promptly fumish to Lender
receipix evidenving these paymdnts.,

I Borrowey fails to muke these pruments or the payments reguired by paragraph 2, or fails 1o perform any
other covenunts and agreements eontiined in this Securily Instrument, of there is o lega! proceeding that may
significuntly offect Lender's rights in the S'ropenty (such as o proceeding in bankeezpley. for condemnation or 1o
enforce laws or regulations), then Lender vy & and pay whalever is necessary 1o protegt the vawe of the
Praperty amd Lender's rights in the Property, dicluding payment of tuxes, hazard insurance and other items
mentioned in paragraph 2.

Any wmonnats dishursed by Lender under this paravraph shall become nn additional debt of Borrower and
be secured by this Security Instrament. These amounts ska'l bear interest from the dute of dishursement, ut the
Note rate, und at the option of Lender, shall be immedintely 2oz und payabie.

Borrower shull promplly discharge uny lien which bas edority over this Sceurity Instrument unless
Borrawer. (u) agrees in wiiting to the payment of the obligation sesured by the fien in a manher acceptable to
Lender; (b) contests in good faith the lien by, or defends ugainst enfeicement of the len in, legal procevdings
which in the bender's opinion aperate tu prevent the enforeetnent of the Yen, or (¢) secures from the holder of
the hen an agreement satisfactory to Lender suvordinating the lien o/ his Secunty Instrument. I Lender
determines that uny part of the Property is subieet 10 a lien which may attan priotity over this Secunty
Instrument, Lender may give Borrower a notice identifying the lien. Borrowet shail satisfy the lien or take one
ar motre of the actions set forth above within 10 days of the giving of notice,

8. Fees. |eader may collect fees and charges authorized by the Sceretary.

9. Grounds far Acceleration of Deht,

(a) Default, Lender may, except os limited by regulations issued by the Secreicry, in the case of
puyment defaults, require immediate payment in full of all sums secured by this S=curity Instrusnent

(1) Borrower defaults by failing (o pay in full any monthly payment requited by this Secunity
Instrument prioz laron the due date of the nexi monthly payment, or
(i) Borrower defauhs by failing, for s period of thirty Jduys, o perfarie ans other obligations
contained in this Security Instrument.
{b} Sule Without Credlt Approeval, Lender shall, if permitted hy applicable law (including Section
3410y of the Gam- Si. Germmn Depository Institutions Act of 1982, 12 US.C. 1701)-3(d)) and with
the poor approval of the Scecrelary, require immediate payment in full of all suins secured by this
Security Instrument if:

. /-‘
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(1) Albor part of the Prupcr!e/. or 4 beneficiul interest ina trust owning all or patt of the Propenty, s
soldor otherwise transferred (other than by devise or deseent), and
(1) The Praperty is not oceupied by the purchiser or grantee as his of ier principal residenee, or the
purchisr or grantee does so oceupy the Property but his or her eredit has not been appraved in
aecorhange with the requirements of the Seeretary.
(e} No Walver. IF circumstances ovenr thut would permin Lender W reguire immediate paymient in full,
but Lender does not require such payments, Lender does not waive s rights with respect o subsequen)
rvenis,
(d} Regulations of HUD Secretary. Iy many circumstunees regulations tssued by the Secretaty will
Limit Lendet’s rights, in the case of payment defaults, o regquire immedinte payment in full and
[rectose i not puidd. This Sccurity Instrument does not anthorize aeceleration or foreclosire i ol
permitiod by regulations of she Seeretury,
(¢) Martgage Not Insured. Borrower agrees thal it this Scenrity Instroment and the Note 1 re not
deterntned to be eligible for insumpee wnder the Natiotn) Housing Aet withisn o0 days from b e date
Fereofitenador may, at its option, require trincediate payment in (ul] of all sumns .wcumfh,v this Secity
fnstrument A written stutement of any suthorized agent of the Seeretiry dated subseqguent 10 60 days
(rom the <l hereof, deelining 1o insure this Security Instrument and the Note, shll be deemed
conclusive prootof such ineligibility. Notwithstamding the foregoing, this option may tof be exereised
hy Lender wher the mavailubility of insuranee is solely due o Lender's fuilare 10 remit w mortguge
Insurhee prominm e Sceretaty,

0. Reinstntement, Horrores has o right to be renstated if Lender has required immedigte payraent in
full becinse of Borrower's Tilurc s pay an umount due wder the Nete o this Security Instrament. This right
apphes 2ven after toreclosute proceedings are instituted, To reinstate the Security Instrument, Borrower shull
tender in w lump sum all amounts requizzdie bring Botrower's account eurrent ineluding, to the extent they are
vhligations of Horrewer nnder this Secezitz-Instrament, foreclosure costs snd rensonahle and custonmey
mtemeys” fees ant uxpenses properly associatcd with the foreclosire procecding. Upon reinstitement by
Horrower, this Sceurity Instrument and the obligmtiors: g itseeures shalt eemain in elfeet as il Letder il ol
required immediate aytient in il Howevee, Lender is it cequired to permit renstatenrens i () Lender has
neeepted reinstatement after the commencement ol Forgslosure: procecidings within two yeurs immedintely
preceding the commuticement of w current fureclosure precesding, (1) seinstiiement witl prechde foreelosure
ot ditferent groumdsan the future, or (i) reinstatement willadyersely afteet the priorily of the lien erepted by
this Security nstrument.

Lt Borcower Mot Released; Forbearance By Lender Naia Welver, Extension of e lime of payment
or mudification of smonization of the sums seeuted by this Seeurity Instrament gronted by Lender (o any
suceessor ininterest of Borrower shall not operate 1o release the Eafatity of the otginnl Borrower o
Borrower's suceessor in interest. Lender shull not be requited to commence praceedings agninst any suecessor
i interest or refuse ty extend time for payment or atherwise modity wmattizeion of the sums secuzed by (his
Security Instrament by reason of any denrod made by the original Borrower of Bortower's suiceessors in
interest. Any lorheatanee by Lender in exercising any right or remedy shall not ben wiiver ol or prechude the
exereise ol any right o remedy.

12, Successors and Assigns Bound; Joint und Several Linbility; Co-Signers, 1% covetunts and
agreements of this Sceurity Instrument shall bind and benefit the suceessors and assigae 6 Lender and
Borrower, subjeet Lo the provisions of paragraph 9(b). Borrower’s covenants und agreements siiei be joint and
several Any Borrower who co-signs this Sceurity Instrument but does not exeente e Note: () is co-signing
this Security Instrument only to mortgage, gt and convey that Borrower's interest in the Property utider the
termes of this Secunty Instrument; (h) is not personally obligated to pay the sums seeured by this Secutity
insirument; and () agrees that Lender and sny other Borrower may agree to extend, mudity, foshear or muke
any aeeommuodtions with regurd o the tlerms of this Seeurity Instrument or the Note without that Borrower's
cunsent,

L3, Notlces. Any motice o Borsower provided [or in this Secutity Instrument shall be given by delivering
it or by mailing it by first cluss mail untess applicable law requires use of wiother method. The notice shall be
ditecied to the Property Address or any other address: Borrower designates hy  notiee to Lender.

-
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Any notice to Lender shall be given by first ciass mail 1o Lender's addioss stated herein or any adidress Lemder
designutes by notice (o Borrower, Any notice provided or in this Security Instrument shal be deemed to have
heen given to Horrower or Lender when givenas providged in this puragraph,

14, Governing Law; Severahility. Thiz Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or cliuse of this Sceurity
Instrument or the Note conflicts with applicable law, sneh conflict shall not affect other provisions of this
Security Instruinent or the Note which can be given effeet withour the conflicting provis on. To this end 1he
provisions of this Seeurily Instrament and the Note are declared io be severable.

18, Borrower's Capy. Borrower shuil be given one conformed copy of the Note end of this Security
Instrumeni.

16. Hazardous Substuncis, Borrower shall not catise or permit the presence, use, cisposal, storage, of
retease of apy Fazardous Substances on or in e Property. Borrower shall not do, nor allove unyone else to do,
anything uffectig the Property thai is in viclaion of eny Environmental Law, The preceding two senlences
shull not apply Toabe presence, use, or storage on the Property of small quantities off Hurerd wis Substances that
are generally recogrized to be appropriste to normal residential nses and 1o maintenance of the Property.

Borrawer shall prawpily give Lender written notice of any investigation, cluim, demaad, lawsuit or other
aclion by any governmer@lor reguletory ageney or privite parly involving the Property and any Hazordous
Substinee or Environmental Laew of which Borrower has actual knowledge. If Borrower baarns, ot is notified
by uny governmental or regulotary suthority, thai any removal or other remedigtion of any Hazardous
Substances affceting the Propertya siecessury, Borrower shall promptly take all pecessary remedial actions in
aceordance with Environmental Law.

As used 10 this puragriph 16, “Hicondoos Substanees” are the e substances delined as oxie or liardous
substances by Envisonmental Law wnel the fdlawing substances: gasaline, keresene, other lammable or toxie
petroleum products, toxic pesticides and herpicides, volatile solvents, materials containing usbestos or
{orsialdehyde, amd radicuctive meterinls. As used in this paragraph 16, “Environmental Lew” means feder)
laws aned Jaws of the jurisdiction where the Proper’y v located that relate to health, safet ¢ or enviconmental
profection,

NON-UNIFORM COVENANTS. Borrower and Eender further sovenant and agree as follows:

17, Asrignment of Rents, Borrower unconditionally assigns wud transiers ta Lender all the renis und
revertues of the Property. Borrower authorizes Lender or Lendes cagents (o eollect the rents and revenues snd
hereby dircets cach tenant of the Property 1o pay the rents o Lender or'lender’s agents. However, prior (o
Lender's notice to Borrower of Borrower's breach ol any covenant oragreement in the S seurity Instrument,
Hornower shall colleet und receive all rents and revenues of the Property asareszee for the benefitof Lender and
Borrower. This assighment of rents consbiutes an absolute assignment and necan. sssigmnant for addi onal
seeurily only.

If Lencler gives vatice of breach o Borrower: (o) all rents reecived by Borrowes shall be held by
Borrower us trustee for benelit of Lender only, (o be applicd (o the sums secured by the $seurity Instrumen
(b) Lender shall be entitled (0 collect und receive all of the rents of the Property; and (@ each tonamt of the
Property shall pay all rents due and unpuid o Lender or Lender's agent on Lender's wnidteo.demand to the
lenunt.

Horrower luw not executed nny prior ussignment of the rents and has not and will not peroes aiy wet thal
waonld prevent Lender from exercising its fights under this puragraph 17

Lendet shull not be required to enter upon, take conctol of o maintsn the Property betore or afier giving
notice of hreach to Botrower, However, Lender or o judicially appointed reeeiver may dose sl any time there is
a breach. Any application of rents shall ot cure or waive any deloult or invaiidate any other right or remeedy of
Lender. This ussignment of rents of the Property shall terminate when the debt secured by the Sceurity
Instramient is poid in full,
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18. Foreclosure Procedure, If Lender requires immedlate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, Lender shall he entitled to collcet
all expenses incurred in purseing the remedies provided in this parageaph 18, including, but not limited
to, reasonuble attoraeys' fees and costs of 1itle evidence.

If the Lender's interest in this Security Insirument 19 held by the Secretury and the Secretary
requires immediate payment in full uncer Paragraph 9, the Secretary may invoke the nonjudiclal
power of sale pravided In the Single ¥amily Mortgage Foreciosure Act of 1994 ("Act”) (12 U.5.C.
3?5t e¢ seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property na provided in the Act, Nothing in the preceding sentence shall
deprive the Secretary of any rights othierwise available to a Lender uncer this Paragraph 18 or

applicable lnw,

19. Release I/pon payment of afl sums seeured by this Sceurity Instrament, Lender shall relense this
Sceustty Instrumesat withont charge 1o Borrower Borrower shall pay any recordation costs,

20. Waiver of Hornsitend, Borrower waives all right of hamestead exemption ia the Prapetty.

21, Riders to this Securlty anstrument. H one or maore riders are exeeuted by Borrower s tecorded
togesher with this Sveurity Tnsiugea, the covenants of each sneh rider shall be incorporated into and shall
amend and supplement the covenants wrid ngreernents of this Seeurity nstrament ws if the rider(s) were a part of

i this Seeunty Instrument, {Check applicable Sox(es)),

< Mirawing Equity Rider ] Otber [specity)
8 bty X

P Condomimum Rider #
"I Grociwnted Payment Rider — ADJUSTABLE BATE ATOLA

£ Planned Unit Development Rider

r
\
¥
; L
: ~dat
i O
! (L
: g, / ' ) o
- ! W'l
A -
; &I, ALY e Paya ) atH Inimale ,///{.N;'.- 50
(B4l
we




UNOFFICIAL COPY

BY SIGNING BELOW, Botrower accepts and agrees t6 the terms contained in this Security [nstnenent
and in any rider(s) exceuted by Barrower and recorded with it
Wilricyots: B
(77 ,/‘1’ "

p i
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(Senl)

-Bormswet

{Seah (Scal;

-Bormower

(Seal) L _(Seab

-Borrower Bornower

. Scal) i A (Scab)

Poqower -Borrowei

STATE OF JLLINOIS, oK County s

I, M i O u Motary Pubiic in and for ssid county and state do
herehy certifly tha

MARY | THOWAS, A STNGLE WOMAN

personally known 1o me (o be the same personds) whose nume(s) subseribed 10/he foregoing instniment,
appeared hetore me this day in person, and sckpowledged thay
styned and detivered the said instramentas A%+ ree and voluntary act, for Ui bses and purposes
therein sl fosth,

Given under my hand and oftieist seul, this 2604 day nl' Ju i 6
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"OQFH1CIAL SEAL"
MAGDALENA M HERNANDE?
MOTARY *UBLIC, STATE OF LLINOIS
MY COMMISSION [ XPIRES 1 /IE/?OOO}
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of

JuLy , 1996 and i incorporsied into and shidl be deemed o amend and

supplement the Mortgupe, Deed of Trust of Security Deed (*Seeurity Instument”) of the same date given
by the undemsigned (“Horrower”) to seenre Borower's Note ("Note”) 1o

STIRCE ONE MORTGAGE SEAVICES CORPOSATION, A DEUANARE CORPORALION

(the "Lender”) of the same diie and covering the property described in the Seeurity Instroment and located
at:

i

11709 S, MAPLEWODD AVENUL
LIVECAGD, 1L B065%-1524
{Propetty Addreas)
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THE NOTE CONTAINS PROVISICWNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T JATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMIJM RATE THE BORROWFEX "UST PAY,

ADDITIONAL COVENANTS. In addiiion to the covedsats and agreements mude in the Sceurity
Instrument, Borrower and Lezder further covenant and agree us [olows:
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INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{a) Change Date

The interest tale may change on the first day of OCINBER . aan , and on thal day
of cach suceeeding yrear. “Change Date” means each date on which the interest tie conld change.

(B) The Index

Begmning with the firs, Change Date. the interest rate will be based on o Index.”Trdex” means. the
weekly average yield on United States Treasnry Sceurities adjusted to n constant miuni(y olone year, as
mande available by the Feders! Reserve Board, "Current Index” means the most recent Index figuie nvailuble
0 days betvre the Change Duate. 1F the Index ias defined above) is no longer available, Lender will use as o
new Index any index preserined by the Sceretary. As used in this Rider, “Seerctary means the Sceretary of
Housing and Uthan Develonment ar bis or her designee.” Lender will give Borrower notice of the new
Index.
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{C) Calculation of Interest Rate Changes
Before vach Chunge Dute, Lender will calenlate a new interest rate by adding @ margin of
W0 & THRET QUARTERS percentage point(s) ( 2.5000 %)
ta the Cusrent Index and rounding the sum to the nearest one-cighth of ane percentage poine (0.125%).
Subject wihe limits stated in paragraph (D) of tis Rider, this rounded amount will be the new interest rate
until the neze Change Date,

(D) Limito o Interest Rate Changes

The exislingieterest rate will never increase of deerease by more than one percentage poinl (1.0%) on
ury single Change Ba/C- The interest rate wili neves be more than five pereentage points (5.69 ) higher or
lower than the initial inter.strate, us stated in Paragraph 2 of the Note,

(E) Calculation of Payinznd Change

If (he interest rute changes on #hange Date, Lender wiil calendate the amount of monthly puyment of
principal and interest which woudd be necessary to repay the unpaid principal batance in full ar tae Matunty
Date at the new interest rate through subeinatially equal payments. In making such caleulation, Lender will
use the unpaid principal balance which woutl be owed on the Change Date if there had heen no default in
payinent en the Note, reduced by the amount of any prepayments to principal. The reselt of this caleulation
will be the amount of the new monthly payment Of principal and interest,

(F) Nutice of Changes

Lender will give notice o Borrower of any change in e interest rate and monthly paym :nt amosnt.
The notice must be given at heast 25 days before the new monthiy payment ainount is due, and mast set forth
(1) the dute of the notice, (i) the Change Date, (ii1) the old inicrest a2 (iv) the new tnterest rate, (v) the new
monthly payment amount, (vi} the Cutrent Index and the date it wae. publishad, (vii) the method of
caleulating the chunge in monthly payment amount, and (viii) ary otheranformation which may be required
by law from time o time.

() Effective Date of Changes

A ncw interest rate caleulated in necordance with paragraphs (C) and (D) of ot Rider »vill become
effective on the Change Date. Borrower shall make a payment in the new monthly ameaara begiining on the
first payment date which vccurs ot feast 25 days afler Lender has given Borrawer taepatice of changes
requiredd by peragraph (F) of this Rider. Borrower shull have no obligation to pay »ny increase in the
monthly payment amount caleulated in aceordunce with paragraph (E) of this Rider for any puyment date
oceurring less than 25 days after Lender has given the reaquired notice. If the monthly paynient amount
caleulated m avcordance with paragraph (E) of this Rider deeressed, but Lender failed to give t mely notice
of the decrease and Borrower made any menthly payment amounts excecding the payment amount whic
should huve been stated ina timely notice, then Borrawer has the option to etther (1) demund e retum to
Borrower of any excess paymunt, with inlerest thereon al the Nole rate (0 rate equal to the interest rale
which should have been stated in a timely notice), or (i) request that any excess payment, vith interest
therean at the Note mie, be applicd as payment of principal. Lender s obligation fo relum any excess
payment with interest on demand is not assignable even if the Noie is otherwise asvigned before the demand
{ur retum s made.
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: BY SIGNING BELOW, Bortower uecents und ugrees ko the derms and covenanls contained in this

i
% Adjustable Rate Rider, PR
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