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THIS MORTGAGE ("Secury pistrument Y is givet o JULY 29, 1996 - The nettgagor is

ROBERT P SLIWINSKI A JINGLE M/N JND DEBRA J HATCHETT AN UNMARRIED WOMAN

("Borrower” s, This Seeurtty Instrent s given to 7IRST CHICAUQ NBD MORTUAGE COMPANY,

L S s & g y

which i organmized pnd existing wnder the laws of

address s 900 TOWER DRIVE, TROY,

THE S7%)TE OF DELAWARE
MI 48090

, amd whuse

{("Leider™), Borrower owes Fender the principal sim of

ELGHTY NTNE THOUSAND ¥IVE HUMDRED AND 00/100

Dollars (1S %

89,%00.,00 ). This debt is evidenced by Borrowdrs pote duted the samwe dite ax this Scensity

Instrument ("Nate”), which provides foz monthly payments, with the full deb, 2ot paid eardier, die wvd payable op

AJQuUsST 01, 20de

This Seeurity Instrament seeures W Lendee () the repayment of the deit

evidenced by the Nute, with interest, and alb renewals, extensions und moditications-of the Note; (b the payment of all
other sutns, with interest, advaneed under parseesph 7 to protect the seeurily of this Sveatity Instrument; and {0)
the perfommanee ol Borrowet™s covenanis and agrecments under this Security Instnsmeatdied the Noete, For this
purpose, Harrower does heteby moitgage, gratt and convey 1o Lender the following deseriosd property Joested in

CITY OF CHICAGO, COQOK
SEE ATTACHEL

P.I.N. #11-30 307-136

which lias the address ol 7525 B BELL AVENUE, CHICAGO

Diinons 60€45
ILLINGIS Singgle Farnrly FNMAJFHEMC UNIFORM

[2ip Code] ("Property Address”),
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TOOETHER WITH ull the sraprovemotis now or hereafter erceted an the praperty, amd all casements,
nppurtenanees, wid fistares now or hereatter a part of the property. Al teplacements and additions s hall also be covered
hy this Secusity tistrament. Al of the Toregaing is referred 1o in this Security Inssrument as the “Propeny.”

RORROWER COVENANTS that Borrower is fuswlully seised of the estate hereby cor veyed and has the ngin to
mortguge, grant und convey ihe Property and that the Propesty is wnenenambered, except for encumbranees of secord,
Rorower warrants and will defend geberally the ttte to the Propeny aguinst all claims and deminds, subject to any »
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor ntional use und non-unifosm covenant:. with
fimited varintions by jurisdiction to consiitale s uniform seewrity instriment covening feal property.

UNIFORM COVENANTS. Barrawer and Lender covenant and agree as fallows:

1. Puyment of Principal and Interest; Prepuyment and Lute Charges. Borrower shall proniptly pay when due
the principal «f and interest on the debt evidenced by the Nete and any prepayment and Jate eharges dve under the Note,

2. ¥unds for Tuxes nnd Insuriance, Subject to applicable faw or toaowriten waiver by Lender, Bornower ahall pay
1o Lencder on the duy monthly pryments aee due under the Note, untid the Note is paid in Tull, a sunc (CFoands™) tos: )

carly taxes und uwssessiments which may attain privity over this Secority nstrument as a fien on the Property: (b) yearly
fcm«: yoldd paymesis.or geound rends on the Propeny, if any; (©) yeardy hazard or property insutanees premiums; () yearly
flood insurance predaiums, it any; (o) yearly morgage insirance preminms, i£any; sad () any sams pevable by Borower
to Lender, in accordenes with the provisions of pugagraph &, in liew of the payment of merigage insurinee preniims,
These itets are cabled Bxorow Ttems,” Lender may, at any time, collect apd hold Fands in an amount not to exceed the
maximim umennt i lensbedor a tederally related mortgage loun may reguire for Borrower's eserow aceount under the
federal Renl Estate SctlenwipProcedures Act of 1974 as amended from time 1o time 12 US.C. Seetion 2601 #f seq.
(“RESPA), unleas another Eiwatat applies o the Fands sets o lesser amount. 11 so, Lender may, ol any time, collect and
hold Futids i an smount not G vscee:? the Tesser amont, Lender may esiimate the emouni of Funds due o the basis of
evrrent dur ard teasonable estimute 13 expetdditures of fuire Escrow Hems or ctherwise inaccondan e with applicahle ](
law.
The Furds shabd be hokd in an instiggionswhase deposits are insured by a federai agency, instnm entahity, or entity
¢inclwling Lender, it Lender is such an instéutiony or i any Federal Home Loan Bank. Lender shull o pply the Fuids 1o

puy the Escrow ltens. Lender nuy not chargestarrower for holding and applying the Funds, wznuetly analyzing the ,
exetow aceannt, or verifying the Eserow Hems, ipiess Lendey pays Borrower diterest on the Fands and applicable law .

inits Lender to make such a charge. However, Letnder bmy require Borrower to pay u one-titwe charge for an
indepenident real vstate dax teportitg service used by Ledaden in connectton with this loan, unless applic ible law prwvides
otherwise. Unless an agreement is made or applicable Tivereguires interest to be paid, Lender shali not e peguired 10 pay
Borower any interest or camings on the Fands. Borower and Lender may agree in writing, bowever, hat inderest shall
ke ruid o the Funds Lender shall give to Borrower, without elviese, ar atnuul aecovnting of the Funds, showing credits
anwel debits G the Fumids and the puepose for which cach debin to the Peads wis made, The Fands are pled ged as additiosnal
security for all sams secured by this Seearity Instiment.

¥ the Funds held by Lender exeecd the nmounts permitted tove belddv applicable iaw, Lender shall accoant to
Borrower for the excess Funds in accordance with the seguirements of applicabic law. 1 the amonea of the Funds beld by
Lender st any time is nuot sufficient to pay the Escrow Blems when due, Letder aiay sonofity Borrower i writing, and, in
sich cuse Borrower shadl pay to Lewder the amount necessary (o make op the defiviency. Borrower stall make up the
deficiency inne more than twelve monihly payments, af Lender's sole diseretion.

Upcon pivymens in foll of alf snms secired by this Security Instrument, Lender shatlpromptly refund o Borrower any
Fancds held by Londer. I, ander paragraph 21, Lender shall aequire o sell the Property, Lensler, pror to the acquisition or
sule of the Property, shall apply any Funds held by Lendes at the sime of aequistiion or sile ae o credit ugainst the sums
seeured hy this Security Instrument,

3, Application of Payments, Usilons appheable Jaw provides otherwise, all pavamients repdved by Lender ander
patagrophs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; seeotud, fsamounts payable
under paragruph 2, dhivd, tointerest due; fourth, to principal due; and Jast, 1o any late charges due unduer ihe Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, {ines and impositions atinibuiable lo the
Praperty which may aitain priority over this Sceurity Instrument, and leaschold peymenis or ground rents, 1f any.
Rurrower shall pay these obligations in the manner provided i puragraph 2, or i not patd in that manner, Borrower shall
pay them an lime dircatly 1o the person owed payment. Borrawer shall prompily fumish e Lerder all notices of atmoutits
to he puid under (his poragraph. ¥ Borrowes makes these payments direetly, Barrower shadl prompily furmish to Lender

w peeeipts evidencing the paynients.,

g Barrower shall l:rnm;\liy discharge any Ben which has priority over this Scevnty Instrument coless Borrower: (a)

p~ ugrees in writing (o the paymens of the obligation secured by the Tien in a muanner acceptable o Lender: by contests in

s good tuith the Lien by, o7 defends ngainst enforcement of the Tien in, legal procee lings which in the Lender's opinion ,
P operate o prevent the enforeement of the lien; of (¢) secores Trom the holder of the Yien an agreement satisfactory to '
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Lender subordinating the Hento this Seeunty lastrument. It Lender determines that any pant of the Prapenty is subjectio n
lien which may attain pnonty vver this Sceunty Instriment, Lender may give Borrower a notice identifying the lien.
Borrower shalt satisly the Jieh of take one or muore of the actions set forth above within 10 days of the giving of
notice.

§. Huzard or Property Insurance. Borrower shall keep the improveiments now existing or hereafier erected on the
Property insured against Joss by fire, huzards included within the term “extended eoverage® and any other hazards,
mnehuding Hoods o Tooding, tor which Lender requites insurance. This insurance shall be maiatained it the amousts and
For the pertods that Lender requires. The msurance carrier providing the insurance shall he chiosen by Borrower sihject to
Lender’s approval which sholl ot be nnreasenably withlicld. I Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverage to proteel Lender's rights in the Praperty in sceordunce with parugraph
7.

Al insurance polictes and renewids shall be seeeptuble to Lender and shall include o standard mortgape clause.
Lender shall have the right to hold the poticies and renewnls, 1 Lender requires, Borrower shall promptiy pive to Lender
all receipts of paid premivms and renewal notices. I the event ol loss, Botrower shafl give promp! notice o the
tsuranee carrier and Lender. Letwder may make proot of Toss it not tmade promptly by Borrower,

Upless Lend’er and Bortower utherwise agree i writing, insurunce proceeds stall be applivd to restoratien or repair
at the Property damteped, 1 the restoration or repait is ceonomieally fastble and Lender’s sceusity is not tessened. 3 the
restoration or repalr i3 it econemicdly feasible or Lender's security woitlid be Tessened, the insnranee proceeds shal! be
applivd tathe sums seence] by this Seeurity instroment, whether o ot then due, with iy excess puid (0 Burtower, f
Borrower ahandons the Pocderty, or does not aswer within 30 days i notice from Lender that the insuranee eatrier hus
offered (o settle u cluim, GerSemder muy collect the inswnunee proceeds, Lender muy use the proceeds 1o repair or
restore the Property or Lo puay stinys seeuredd by this Sceunty instniment, whether o not then due. The J0-day period will
begin when the nottee s given,

Unless Lender and Borrower otierwise agree 1n weiting, any application of proceeds Lo prineipud shall tiot extend or
postpone the due date of the monthly payments reterred o i parsgmphs Land 2 or clange the amoust of the payments. I
under pargraph 21 the Property 1s acquirgd by Lender, Borrower’s nght to any insursnce policies amd proceeds resuslting
from dimage 0 the Property prior to the qesaisition shidl pass 10 Lender to the extent of the sums sceured by this
Sceurnity hstrument imediately prior to the aedpaisition,

6. Qccupuney, Preservation, Maintenanes wnd Protection of the Property; Borrower's Loun Applicatian;
Leascholds. Borrower shall occupy, establish, and use the Property s Bormwer's prineipal residence within sixty days
after the excention of this Seeuntty Tastroment and chald continue to oeeupy the Property ns Bortower's principal
restadenes tor a least ane year after the dite of ocenpuney vntvss Lender atherwise agrees toowriting, which consent shdi
not by tnrcasonabl: withheld, or unless exienuating circtansiedurs exist which are beyond Horrower’s control, Borrower
shall noz destroy, damige or impair the Property, allow the Beoporly (o deertorate, oF comnit waste on the Prapeny.
Horrower shidl be in detialt o any forfertire action or proceeding swhether civil or criminad, is hegan thid i Lender's
good Farth judgment cowdd resalt in forfeiture of the Propeny or obcrwise materdly impuir the fien crented by this
Sceunity Instrument or Lender’s seeurity interest. Borrower ty cury stich u defanlt amd weinstate, as provided io
paragraph 18, by caing the action or prsveding o be disiuisseaovidn oorading thar, in Lender’s gomd faith
determinatton, prectudes forfoture of the Borrower's anterest in the Properiyoor ofher matenial impairtnent of the lien
created by this Seevrity lnstrument or Lender's security iterest. Bomower shaibakes be in detunlt i Bosrower, during the
foan anplication process, gzave matenially tubse or imccunde formastion or stateiaents o Letder (or failed o provide
Loender with any material infermation) in conneetion with the toan evideneed by the 8te, inclusding, bt nof linsitesd b,
b presentations conceming Botrower’s ocepancy of the Property as o principa] residene . 3 this Securily Instranient is
ona boselivid, Horrower sthiall comply with all the provisions of the fease. B Botrower acapiees fee title 1o the Prapenty,
the leaschold and the fee title shalt not merge undess T ender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property, i Sorrower fuils o perform the covamms and agreements
contwned i this Seeurity Instrument, or there is alepal proceeding that iy sigmiticantly atfeci-Lder’s rights in the
Property (such as a proceeding in bankruptey, probate, tor cordempation or torleiure or to enforce faws of regalalions),
then Lender may doand pay For whatever ts necessary to protect the valuie of the Property ancd Londer's fighits in the
Property Lender's achions tmy include paying any sums sceured by nfice which s priority over this Sceurity
Instroment, appearing i ceurt, paying reasonahle attomeys” {ees and eatering o the Propenty (o make repairs, Although
Lemder may tauke action underibiis paragraph 7, Letider does not huve o do s,

Any amounts dishursed by Lender under this paragraph 7 shall become ndditional debt of Boreoswer secured by this
Scevrity dnstnent. Unless Borrower and Lender agree o othier terms ol payment, these amounts shalt bear interest
from thie date o disbursement at the Note rate and sholl be pryable, with interest, upon notice from Leader G Horowey
reguestitg pavinemt,

B, Mortguge Dysnrance, IV Lender required mongage insatance as s condition of making the loan sceured by this
Sceanly fostrument, Borrower shall pay the premiums reguined to tiaintin the mortgage insarance i effect. 3, for any
teason, the mottgage insnsnee caverage reguired by Lendes Fapses or censes o be in effear, Borrower shall puy the
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premiiims reguired to obtain coverage substantially eqiivalent 1o the mortgage insurance previously in efiect, at a cost
substanttally cquivalent to the eost to Borrower of the mortgage insurance previonsly in effect, {rom an altemate
mottgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage s not svalable,
Rorrower sl pay o Lender cach month o sum equal 1o one-twelith of the yearly siontgape insurance premium being
paid by Borrower when the insurance caverage lapsed or ceased (o be in effeet, Lender will aceept, use und retain these
payments as u loss reserve inlicu of mortgage insuranee. Loss reserve payments may no longer be regnired, at the aption
of Lender, if mortpage insurance coverage (in the amouont and far the period that Lender requires) provided by an insurer
approved by Lender sgoin becomes avail ble and is oblmned. Borrower shatl pay the premiums required to maintain
motigage insurance in eficet, o o provide o Joss reserve, unhl the requirement for monguge insuranee ends in
accordunce with any wnticn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior toan inspection specifying reasonable cause {or the inspection.

16. Condemnatlon. The proceeds of uny award or elanm for damages, direet or consequential, in connection with
uny condemnution ar other iaking of any part of the Property, or fur conveyance in lieu of condemnation, aiv hereby
ussigned and shalbi be paid o Lender.

I the event G a totud taking of the Property, the procecds shull be applicd to the sums secured by this Security
Instrumtent, whethed or not then due, with any excess paid to Borrower. In thie event of a partial tuking ol the Properiy in
wiich the fair marketvidue of the Property immediately hefose the tanng is cqual (o or greater than the amount of the
sims sectred hy this Sedity Instrument immediately before the Laking, unless Borrower and Lender otherwise spree in
wiiting, the sutus sectred o this Sceurtty ostrmrent shall be reduced by the amount o the procecds multiphied by the
following fraction; () the ttabamount of the sims seeured immaediately before the aking, divided by (b} the Fur market
value of the Propenty immiediately before the taking. Any balance shall he paid to Borrower. In the event of a panial
tuking of the Property in whichfne fuir market value of the Property immediately betore the inking s lvas than the
amunnt of the sums seeured immediately before the faking, unless Borrower and Lender otherwise agree inowriting or
uniess applicahle low otherwise provides, the proceeds shall be applicd 1o the sums secured by this Seeurity Instrument
whether o pot the sums are then due,

1¥ the Property is sbandoned by Borrowe:, o8 if, after notice hy Lender to Borrower that the comderor offers to
rreunke an award or setfle aeluis for damages, Barover fails to respond to Lender within 36 days after the date the nonee
1s given, Lender is anborized woeollect umd apply e reoceeds, alb is aplion, eithier torestoration of repuir of the Propeny
or by the sutns seenred hy this Seeutity Instrument, whietheror not thenchee,

Unless Lender and Borrower otherwise agree in wihing, any application of proceeds to principal shall not extemd or
postpone the due date of the monthly paymients referred 10 in paragraphs 1 oand 2 o change the amount of such
puyments.

t1. Borrower Nat Released; Forbearance By Lender Mod o Walver. Extension of the time for paymett ot
mesdification of amottizetion of the sinos sceuted by this Secury fisteament granted by Lendoe (o any suceessor i
inerest of Rorrower shall not aperate to redease the lamlity of the ongioal Horrower of Borrower's suceessons ininterest.
Lender shall not be aequired 1o conunenee proceedings against any siclessor inisterest or refuse @ extend time for
payment or otherwise nodity amortization of the sums seeured by this Scenrity lnstasment by reason of any demand
e hy the otiginal Borrower or Botrower's successors ininterest. Any forbeianes by Lender iy excereising any right
ot emedy shull nothe s wiiver of or prectiude the exereise of any right or renady’

2. Successors and Asstgns Bound; Joint and Severnl Liahility; Co-signers. The covenants amd agreemenis of
e Seeurity instrament shall bind and benelit the successors and asstgns of Lendsy and Borrowey, sibjeet to the
provisions of paragraph 17, Borrower's covenamis and agteements shall be joint and severn’. Az y Borrower who co-signs
this Security instroment bart does not excente the Note: () 15 co-signtng 1his Seeurity Instromierconly to modgage, grant
and convey that Hoeowes's interest i the Propesty under the terms of this Seeurity instruman?, thy is not personadly
obli aed 10 pay the sums seensed by this Security instrament; and (¢} agrees tha Lender and any odber Boirower may
ugre o extend, modily, Godbens or make any acconumodutions wiih regard to the ferms o s Seeasitysnsiramient of the
Note without that Burrower's consent.

13. Loan Charges. Il the laan seeured by this Sceunty Instrament is sobject toa hve which sets maximam Joan
charjes, and tat Jaw is finally interpreted so that the atetest or other Joan charges colleeted or do be collected in
easnection with the loan excerd the permittsd Bimits, then: () any such loan charge shall e sedneed hy e amount
secrssary to feduce the churge 1o the permitted Linst, and (b) iy suas whready collected frot Bornower which exceeded
permitted limis will be refunded to Borrower, Lender may choose to muke this refimd by redvcing the principal owed
undet the Note or by muking a direet payment to Bortower, 1t refond reduees exineipal, the reduction w It be treated as a
~ partiad prepayment without any prepayment charge under the Note.

: 14, Notlees, Any notiee 1o Borrawer provicdded Tor i this Seeanty Insirument shall be given by delivening i or by
b ndling it by fiew class muit aeiess applicable Jaw requites use of another method, The botice shall be disected o the
@ Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender s all be gi ven by

? - {'eam 3074 9/60

|
Q-umm 1940m) Paon 4 ot 3 il _I_jl_ }{‘_Vl




. UNOFFICIAL COPY

fiest chass myad to Lender's adidress stated herein orany other address Lender designates by novice to Borrower, Atry notice
provided forin this Scearity lastrament shall be deemed 1o have been given o Borrower or Lender when given as
provided inthis paragraph.

15, Governing Low; Sevecubility, This Sccurity istrument shall be governed by tederad lssw and the law of the
purisdiction in which the Property s Jocaled. In the event that any  provision or clause of this Security Instrutment or the
Note conlhizts with applicabie lnw, sucti copdhict shall not allect other provisions of this Seeurity Instrument or the Note
which cati be given etfect without the contlicting proviston. To this end she provisions ol this Security Instrament and the
Note are dezlared to be severable.

I, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Beneficinl Intecest in Borrower. It all or any part of the Property or any interest
i it is sold or transterred (or ita benelieial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, reguire immediate psyment in ful) of o)) snms seeured
by this Secarity Instrument. However, this optiot shall not be exereised by Lender if exervise is prohibited by federal Jaw
as oF the date of this Sceurity Instrument.

I Lender exerctses this option, Lender shall give Borrower notice of aceeieration. The notice shall provide w period
of not fess than 30 dava from the date the notice is defivered or matled within which Borrower must pay alf sums secured
by this Secunty Instramers B Borrower fails (o pay these sums prior to the expiration of this pertod, Lender may invoke
any remudivs petinitted by ihts Seeurity Instrament without tutther notice or demand on Borrower.

18, Borrower's Right *o Reinstate. [ Borrower meets certain conditions, Borrower shull huve the right to bave
entor ement of this Sccarity Insirzent discontinned ot any time prior to the carlier of: (1) 5 diys (or such other period as
apphicable law may specily for reistiement) belore sile of the Property pursuant to any power of sale contained in this
Sveurity Fastrament; or (b entry ol wjedsment enforeing this Scenrly instrument. Those econditions are that Borrower: (i)
pays Lender all suens which then wonld ke due under this Seewrity Instrament and the Note as i no aceeleration had
ocenrred; (b)) cures any default of any atbwe Covenanls of agreements; (¢) pays wll expenses incurred in enfurcing this
Seeurity Instrinuent, ineluding, but not fimited o) reasotable attomeys” Tees; and (d) takes such action as Lender may
reasonably require (o asstre that the Jien of 1his Secunty instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sveured by this Securtee Instrument stindl continne unchanged. Upon reinststement by
Burrower, thix Sceurity Instrument and the obligations secured hereby shall remain (ufly clfective as it no aceeleration
had occurred. However, this right to reinstale shall notapy by in the case of seecleration nnder paragraph 17.

19. 'sale of Note; Chonge of Lean Servicer, The Not ora partinl interest in the Note (tegether with this Sceurily
Instrument) may be sold vne or more times without prioe noties 1o Borrower. A sale may result ina change in the entity
(known s the "Loan Scrvicer”) that collects monthly puymenis<ae tnder the Note and this Security Instrument, There
abso mary be oz or more changes of the Loan Servicer unrelated wasale of the Note. 1 there is o change ol the Loan
Servieer, Borrower will be given written notice of the chunge i accordpaoe with paragraph 14 above and applicable Jaw.,
The notice will state the name and address of the new Loan Servicer and 2 address to which payments should be wade.
The notice will uiso containany other itdformation reguired by applicable fuw,

20. Hazurdons Substances. Borrower shall not cause or permil the preseisery use, disposad, storage, or release of sny
Hazardeus Sabstatices orvor in the Propetty. Botrower shall not do, nor allow adyane else to do, anything affecting the
Property that is in violation o any Environmental Law. The preceding two seniunees siaald rot apply 10 e presence, use,
or storage on the Property ol small quantities of Huzardons Substances that are geteraly recognized to he appropriate 1o
notmal residentiad uses and w mainienanee ol the Propeny,

Borrawer shall promptly give Lender written notice of any investigation, cluitin, deman'd, fawvsin or other netion by
any governmental or regulatory ageney or private panty involving the Property and uny “dhasedous Substance or
Environtaental Law ot which Borrower has actoa! Knowledge, I Borrewer leams, or s notiticd by dany govemental or
regulatory authority, that any remaval or other remediation of uny Hazandous Suhstenice alfedting she Propetly is
necessary, Borrower shall promptly take all necessary remedial netions inaccordanee with Envirotmeniai Law,

As used in this paragraph 20, "Huzurdous Substanices” are those stibstanees defined as toxic oF huzardous substances
by Environmental Law and the tollowing substances: gasoline, kerosene, other thunmuble of toxic petroleum produets,
toxic pesticides and hurbicides, volubile solvents, materials contuining usbestos or formuldehyde, and rdionctive
materials. As used in this paragraph 20, "Environimental Law” mesns federad laws and faws of the jurisdiction where the
Propurty is located that tebare to treabth, salfety or enviroimental proteetion.

NON-UNIEORM COVENANTS. Borrower and Lender fusther covenant ancd agree us fotlows:

21. Acceleration; Remedles. Lender shadi give notice to Rorrower prior to acceleration following
Borrower's breach of any coveannt or agreement in this Security lustrument (but not prior to m'eu[erathg
under paragraph 17 unless applicable law pravides otherwise), The notice shall specily: (a) the default; (h) the
action required to cure the defaults {¢) a dute, not fess thaw 30 doys from the date the notice is givei. i
Borrower, by which the defunlt must be cored; and (d) that fatlure to cure the defanlt on or before the daje

-
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speeificd in the notice may resull in seeeleration of the sums seeured by this Seeonity Instremen t, foreciosure by judicaal
praceedimg and sale of the Property. The notice shadl further inform Borrewer of the right to rvinstate after aceelention
and the right to assert in the foreelosure procesding the non-existence of a delanlt or any other defense of Borrowet to
acceleration and foreckosuze, IF the default is not eured on or hetore the date specified in the not e, Lender, at its option,
may require immediste payment in fGll of all sums secured hy this Seeunty Instrument withens forther demand and may
forechose this Security Instrument by jodicial proceeding. Lender shall be entitled to colleet 1l expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable att smeys” fees und costs of
tithe evidenee,

22. Release. Upon paymoeni of al! sums secired by this Sceurity Instrument, Lender shall release this Sceunity
Iastrament without charge 1o Borrawer, Borrower shall puy any recordation cosls.

23. Walver of Homestead. Bor:ower waives all right of homestead exemption in the Propeity.

24. Riders to this Security [nstrument. If one nr more riders are executed by Borrower ane recorded together with
this Security Istrumerd, w covenants and agreements of cach such fder shall be incorporated i to amnd shall amend and
supplement (he covenants and agreements of this Security Instrument as i the nder(s) were o part of this Security
Instrament. [Cheek applicabice box(es))

I_.J Adjustable Rate Rider [ _] condominium Rider Lg I-4 Family Rider

[ Graduated Payment Rider pPiannLd Unit Development Rider L J Biweekly Paymerdt Rider

F Balloon Ricker T Rate Impravement Rider Sceond Hme Rider
Jv.A. Rider E‘ 4 Otherts) [specify]  LEGAL

BY SIGNING BELOW, Borrower ace:pts and sgrees fo the terms and cowenaats cont dned in this Secarity

Instrument und in any rider(s) excented by Borrower and recond: d wu \ it.
Witnesses:
g //") . }" r . ~ - T e ;‘_‘_—--‘v(‘sc’n!}
/ / /f ' Rom:? P suhmsn Bormwer
M 4_/ aa M _—

| \/ e %
,f/ . L L /_‘ZI o (Sualy
- -ld A M{(lfé—;———-— J HL'I‘C&B"’" Bommwer

__ (Scal} ) o _{Scal}

-Rorrewer -Borrower

STATE OF ILLINOLS, G Countyss:

|, 777 lfen OtSigartn, , a Notary Public in and for satd coupry and state do hereby
certify that  ROBRRT P SLIWINSKI A SINGLE MAN AND
:; DEBRA T HATCHETT AN UNMARRIED WOMAMN

- , personally known to me 1o be the sane person(s) whose
tes . pume(s) subscribed o the {oregoing instrument, appeared hLlan me this day in peison, and ackrowlodged hat
Trhe sigtied and delivered the said instrumentas. 24w, A4 free and voluntary act, tor the wses and purposes
7 Lhetein set forth,
Giiven umder iy hand and officinl seal, this -~ 298 ’ . 1996

A NPT AR "‘T“ e
This Instrumyen) was prepared hy: ANNETTE BROWN FFICIAL SEAL
@tﬁﬂﬂu (v408) Page 0.0 KEVIN ) LA RUE  $om 3014 /80

3761027 NOTAIE i W BTATY D LIRS
MY CURRIN SN D WMHE S G O K

My Commission Expires: o6/nf/e
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LEGAL DESCRIPTION

PARCEL I

THE EAST 40.50 FFET OF THE WEST 206 FEET (EXCEPT THE NORTH 8
FEET THEREOF) TOGETHER WITH THE EAST 28 FEET LYING SOUTH
OF THE NORTH ¢0 FEET OF THE NORTH 1/2 OF A TRACT DESCRIBED

AS THE EAST M9 FEET OF THE WEST {187 FEET OF LOT 2 IN PARTITION
OF LOTS 1, 10 AND 11 IN ASSESSOR'S DIVISION OF PART OF THE
SOUTHWEST FRACTIONAL 14 OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTLY, ILLINOIS,

PARCEL %

EASEMENTS PO INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1 AS SET FORTHAND DEFINED (N DECLARATION RECORDED AS
NUMBER 16426360, IN COOK COUNTY, ILLINOIS.

P.LN. #11-30-307-136
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ADJUSTABLE RATE RIDER 8761027
(! Year Treasury Index - Rute Caps)

THIS ADJIUSTABLE RATE RIDER s onnde this 29T day of JuLY . 1996 , and s
mearperated int and -hall be decmed to amoend and supplement the Mertgage, Deed ol Toast or Security Deed {the
“Secunty [nstrument™) of the same date given by the undersigned (the “"Bosrower™) tosecure Borrowe:'s Adjustuhle Rute
FIR3IT CHICAGC NBD MORTUAGE COMPANY,

Note (the “Note "y Lo
A DELAWARE CORPORATION

(the "Lender”y o the samwe die szl covering the property deseribed it the Seennity Instramert and located at:

# 7525 N BELL AVENUE
CHITAQD, IL 60643

PPropenty Adudress|
THE NOTE CONTAINS PROVISICNSG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG'e LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHIANGE AT ANY ONE TimZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDESTIONAL COVENANTS, Ty addifition to the covenants apd agrecments sde i thie Seeurily Insiniment,
Borrawer and Lender further covenant and agree as follows:
£

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGY
The Note provirles for an iitial interest mte of 8.200 % The Note provides for changes in the

interest rate and the menthly payments, as folfows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) Change Dutes

The wteread rute will pay may chagge onbie fiest disy of Avaust
F2th month thereattor. Each dite on which my interest rote conld chinge iseatled w "Chang: Die”

(B) The Intlex

Beginning with the Birst Change ute, my tnterest rate will be based onan Index, The “hadey’ 2= e weekly average
yichl on Lnited Stites Treastry secturties adpasted W constunt msturity of ) yeas, as muwde uveibedite by the Federal
Reserve Hoard. The most reeent Index tigare avaitable as of the dide 45 doys detore cach Chunge-Date is enfled the

200t , andd on that day every

L]

G T —aae L - .
bt T R Vi AT

"Current Index.”
It the fndex i no lorger avalable, the Note Holder will choose o new index which is hased apon compurable

¥
‘5 information. The Note Holder wilt give me gotwe of this ooice.
hz (Cy Calevlntion of Changes
‘ Betore vach Change Date, the Note Holder will calealale my new interest rate by adding
3.00 %3 tothe Current

THREE AND 000 1000 pereetiage poititds){
Index. The Note Holder will then round the tesult ot this addition 1o the nearest ane-eighth of one percentige poin

(0125%). Subjeer o the limits stated tn Seetion J1) below, this rounded amotnt will be my new Berest e until i

P Ve

o
e

i

next Changs Date.

Pagge Vol 2

MULTISTATE ADJUSY ADLE RATE RIDER - AAM B-2 S igla Fanmly .
)
- éf Y

LTI S A .

i
/ -1220008.8 w1
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The Note Holder will thendetermine the smeunt of the vionthly payment that would be suf fiviont O repay $he nnpaid
priicipal that Fam expeeted to awe at the Change Date in ull on the Marity Date at my new interest e in substantiafly
equal payments. The resolt of this cateulation wili be ihe new amount of my monthly payment.

(1) Limits on Inferest Rate Changes

The interest rute [am reguites o pay ot the first Chunge Date will not be greater than 10.300 % or
lexs than 2.290 %. Thereatter, my inferest tate wilt never be inereased or decreas xd onany single
Change Date by mane (har two percentage peints (2.0%) from the rate of interest 1 have boen prying for the preceding
twelve months, My fteest nite will bever be greater than 13.200 %,

(E} Effective Dwtc of Chunges

My new interest rite il beeome effeetze oneach Chan e Date, 3 will pay the amount of iy new monthly poyment
heginming on the (isst montilypayment date anter the Change Date until the amoundt of my munthly jaymest changes
pgain.

(¥) Notice of Changes

The Note Holder watl deliver of meat tome anotice of any changes in my interest rate and the araomn of nsy meonthy
paytaent beloee the vifective date of any cCunge The notice wdl mchude informuation required by Faw o be given eie und
wisar the tithe e 1elephone number of o persanwho will answer any ynestion | may have regarding the nol ee, '

BY SIONING BELOW, Borrawer aceepls 2ne grees to the terms and covenants contained in this Adjustably Rate

Ruder.
A A .. /i &
¥ . \ o - )
fdj/_. e Sl e ;/ L fi S (Seal

Rﬂﬁll;l' P wﬂﬂiWIHS.K.IV -Bortuwee A y Bomowet

_ {Seal) ) {3eul)

-Buorrrwer Buortowes

a' -1 220008 (p 0y Papa 26t 3
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