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THIS MORTGAGE ("Security instrument”) Is given on July 25, 1996 . >Mb
The Mortgagoris NINA L. COLVIN, DIVORCED, WNGI SINCE REMARRIED
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{("Borrower"). This Security Instrument is given to e
MIDWEST FUNDING CORPORATICN, AM ILLINOIS CORPORATION
~whichis
organized and existing under the laws of

ILLINOIS _ , and
whose address is 1020 31<t Street, Suite 300, Downers Grove, IL 60515

("Lender’). Borrower awes Lender the principal sum of
Eighty Seven Thousand Five Rundred Dollars and Zero [{ents

Dollars (US.$ 87,500,006 ).
This debt is ovidenced by Borrower’s note dated the same date as this Security instrumant {"Note"), which

pravides for monthly payments, with the full debt, #f not pald earller, due and payabls on

August 1, 2026 . This Security Instrument secures 10 Lender. (g) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with Interest, advanced under paragraph 7 1o protect the security of this

FHA [llinols Mortgage - 4/56
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
excead the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settioment Procedures Act of 1974, 12 U.5.C. Saction 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time lo time ("RESPA"), except that the cushlon or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available In the account may riot be based on amcunts due for the mongage insurance premium.

it the ariiuunts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA,
Lender shall acrount tc Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any-iime is not sufficlent to pay the Escrow Itams when due, Lender may notify the Borrower
and require Boriauwvsr to make up the shortage as permitted by RESPA.

The Escrow Funus-are pledged as additional securlty for all sums secured by this Security Instrument.
if Borrower tenders to Lender the fuli payment of all such sums, Borrower's account shall be credited with
the balance remalning ror 2!l installment items (&), (b), and (c} and any mortgage insurance premium
instaliment that Lender has ot become obligated to pay to the Secratary, and Lender shall promptly
refund any excess funds to Borrower. immediately prior to a foreciosure sale of the Propenty or its
acquisition by Lender, Borrower's 2ccount shall be credited with any balance remaining for all instaliments
for ttems (a}, {b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiur: o be pald by Lender to the Secretary or to the monthly

cnarge by the Secretary instead of the monthivissrtdgage insurance prernium;

Second, to any taxes, speclal assessments, (2asehold payments or greund rents, and fire, flood and

other hazard insurance premiums, as required;

Third, o irterest due under the Note;

Fourth, to amortization of the principal of the Note; ard

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard insurance. Boriower shall Insure all improvements on the Property,
whether now In existence or subsequently erected, against any hazards, casualties, and contingencios,
including fire, for which Lender requires insurance. This insurance shali k2 maintained in the amounts and
fcr the periods that Lender requires. Borrower shall also Insure all improvarei's on the Property, whether
now In axistence or subseuently erscted, against loss by floods to the exten yequlred by the Secretary. All
Insurance shall be carried with companies approved by Lendsr. The insurance poiicles and any renewals
shall be held by Lender and shail include loss payable clauses in favor of, ana-in a.farm acceptable to,
Lendar. '

in the avent of loss, Barrower shall give Lender Immediate notice by mall. Lender mavanake praof of
loss if not made promptly by Borrower. Each insurance company concerned Is herety setharized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Leider jointly. All 4~
or any part of the insurance proceeds may be applied by Lende, at lts option, either (a} to the 'eduction of g%
the indebtedness under the Note and this Security Instrument, first 10 any delinquent amounts applied in - ¢
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the L3
damuged Property. Any application of the proceeds to the principal shaif nat extend or postpone the due 1"

date of the monthly payments which are referred to in paragraph 2, or change the amount of such <
paynients. Any excess insurance proceeds over an amount required tc pay all outstanding Indebtedness :“

under the Note and this Security Instrument shali be paid to the entity legally entitled thersto.
in the event of foraciosure of this Siecurity instrument or other transfer cf title to the Property that
extinglishes the Indebtedness, all right, title and interest of Borrower in and te insurance policles in force

shall pass to the purchaser.

hHA Case No. 131:8387366-731
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8. Fees, Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by requlations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of ali surns secured by this Security Instrument
if:

(i Barrower defaults by failing to pay In full any monthly paym:snt required by this Securlty
jnsiement prior to or on the due date of the next monthly payment, of
{iiy Bowower defaults by falling, for a pericd of thiny days, to parform any other obligations
containcd in this Security Instruraent.
{b) Sale Viithout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gair:St. Germaln Depository Institutions Act of 1982, 12 U.8.C. 1701}-3(d)) and with
the prior approval ot the Sectetary, require immediate payment In full of all sums sacured by this
Serrity Instrument I :
{i) All or part of the Praporty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transier ed (other than by devise or descent}, and
{il) The Property is not occugied by the purchaser or grantes &s his or her principal residence, or
the purchaser or grantee does so accupy the Property but his or her credit has not been
approved In accordance with tl.e zenuirements of the Secretary.
(c) No Weiver. If circumstances oczur that would parmit Lender to require immediate payment in
full, but Lender does not require such-gayments, Lender does not waive Its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary wil
limit Lender's rights, in the case of payment de‘auits, to require fmmediate payment in full and
fareciose if not paid. This Security Instrument dods riot authorize acceleration or foreclosure if not
permitted oy regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if thls Securlty instrument and the Note are not
determined to be eligible for insurance under the Nation2!Housing Act within 60 ditys from the data
hereof, Lender may, at its optich, require immediate payment i full of all sums secured by this
Security (nstrumant. A written statement of any authorized agent of the Secretary ¢lated subsequent
to 50 days from the date hereof, declining to insure this Sacurity ‘natrurnent and the Note, shall be
desmed conclusive proof of such ineligibflity. Notwithstanding the forepring, this uption may not be
exercisad by Lender when the unavailability of insurance is solely due t) Lender's fallure to remit a
martgage insurance premiurm to the Secretary.

10. Reinstatement. Borrower has 2 right 1o be reinstated if Lender has required inmedizte payment in
full because of Borrower’s failure to pay an amount due under the Nota or this Securityipstrument. This
Hght applies even after foreclasure procesdings are instltuted. To reinstate the Securlv-nstrument,
Barrower shall tender in a lump sum all amourits required to bring Borrower's account curren: Inriuding, to
the extent they are obligations of Borrower under this Securly Instrument, foreciosure custs and
reasonable and customary attormneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it securas
shall remain in effect as If Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement If: () Lender has accepted reinstatement after the commencemant of
foraclosire proceedings within two vears immediately preceding the commencement of a current
foreciosure proceeding, {il) reinstatemant will preciude foreclosure on different grounds in the future, or (i
relnstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of tha time of
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
to any successar in Interest of Borrawer shall not cperate to release the flabllity of the original Barrawer or

FHA Cass No. 131:8387366-731
ELF-4R{lL) meoy Paga 5.0f8
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NON-UNIFORM COVENANMTS. Borrower «nd Lender further covenant and agree as follows:

17. Assignment of Rents. Borrowar unconditionally assigns and transfars to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collact the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. Howsver,
prior to Lender's notice to Borrower of Batrower's breach of any covenant or agresment in the Security
Instrument. Bcrrower shall collect and receive ail rents and revenues of the Property as trustes for the
benefit of Lendanr and Borrower, This assignment of rents ronstitutes an absolute assignment and not an
assignment {for paditiona) security only.

If Lenter gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Rarrower as trusae for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lender opall be entitled to collect and recelve all of the rants of the Property; and {c) each
tenant of the Property sne!i nay all renis due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any priar assignment of the rents and has not and will not perform any act
that woulg) prevent Lender from 2ie. Cising its rights under this paragraph 17,

Lender shall not be required to siviar upon, take controb of or maintain the Property before or after
giving notice of breach ta Borrower. Hewever, Lender or a judiclally appointed receiver may da so at any
time there Is a breach. Any application f rants shall not cure or waive any default or invalldate any other
right or remedy of Lender. This assignment ol rents of the Property shall terminate when the debt secured
by the Security Instrument s paid in full :

18. Forectosure Procedure. If Linder regiires immediate payment in full under paragraph 9,
Lender may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to
coflect afl expenses incurred in pursising the remeaies rrovided in this paragraph 18, Including, but
not limited to, reasonable attorneys’ fees and costs of ttle vvidence.

if the Lender's interest in this Security Instrument I3 liwid by the Secretery and the Secretary
requires 'mmediata payment in full under paragraph 9, thr Gecrelary may (nvoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act’) (12 U.8.C, 3751
et seq.) by requesting a foreclosure commissioner designuted under the Act to commence
toreclosure and 1o seli the Property as provided in the Act. Mothing.a the preceding sentence shall
deprive the Secretary of any righty; otherwise available to a Lenacr under this paragraph 18 or
applicable law.

18. Release. Upon payment of all sums secured by this Security Instrument; Lendar shall releass this '

Szcurity Instrument without charge to Borrower. Borrower shalt pay any recordation costs.
20. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Froporty,

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and.ecorded
together with this Security Instrument, the covenants of each such ricer shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a
part of this Security Instrumeant.

[Check applicabie box{es)].

@Condnminlum Rider DGrcwing Equity Rider EX_—JOther {speciiy} ARM

[_1Pianned unit Development Rider DGraduated Payment Rider

FrA Case No. 131:8387366-731
ELF-4R{IL) mpeos Page 7618
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A8 387 366-731 |
ADJUSTABLE RATE RIDER

THIS ADJIJSTAPLE RATE RIDER is made this  25th day of July , 1996
and is incorparated inie-and shall be deemed to amend and supplement the Morigaga, Deed of Trust
or Security Deed (“Seciity Instrument” of the same date given by the undersigned ("Borrower’) to
%%c#;% Eg{_rfg‘;fr's Note {““/ote") to  MIDWEST FUNDING CORPORATION, AN ILLINOIS

{the "Lender") of the same date anr) cuvering the Property described in the Security Instrument and
iocated at:

7906 WEST 163Ry COURT, TINLEY PARK,IL 60477

[Proper.y At'dress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWASNT, THE NOTE LIMITS THE
AMOUNT THE BECRROWER'S INTEREST RATE C/4¥ CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUCT 2AY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chznge Date ,

The interest rate may change on the first day of October , 1957 , and on
that day of each succeeding year. "Change Date" means each date on which the intziesl rate could
change.

(8) The index

Beginning with the first Change Date, the interest rate wiil be based on an Inde. “Inde)” reans
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. “Current index” means the most recent Index

figure available 30 days before the Change Date. If the index (as deflned abcvs) is no longer - w
available, Lender will use as a new index any index prescribed by the Secretary. As used in this Rider, g.;
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender £n
wili give Borrower notice of the new Indax. pre

Page 103 FHA Muitistate ARM Rider - 10/85
ELF-591 jpeony MW Q1/68 ELECTRONIC LASER FOSMS, INC. - (300) 327-D345
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BY SIENING BELOW, Bofrower dccspls and agrees to the terms and covenants contalned in this

Adjustablé Rate Rider. / /
/

(Seal)

o
s C MM”L (Seal)
K Culv TN K -Barrower

(Seal)

-Borrower

(Seal)

- ——
—

-Borrower

o (Seal)

-Borrower

-Borrower

- (Seal)

-Borrowiar

{Seal)

= {Seal)

-Earower

ELF-581 @meor) Page 3 of 3

-Barrower
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1 LOAN NO. 3557432
o CONDOMINIUM RIDER

g THIS CONDOMINIUM RIDER is rnade this 25th dayofduly , 1996 , and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
;" Instrument’) of the same date given by the unclersigned (the "Borrower"} to secure Borrower’s Note to

i MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION )

! {the "Lender’) of the same date and cavering the Property described in the Security Instrument and located at:

3 7406 WEST 163RD COURT, TINLEY PARK,IL 50477

[Property Address]
A The Property inciudes a unit in, together with an undivided interest in the common elemants of, & condominium
. projact known as: .
BREMENTOWNE ESTATES

[Natne of Condominium Project]
{the “Condorninium Rroject’). If the owners association or ather entity which acts for the Cordominlum Project
{the "Owners Assccigtan®) holds title to property for the benefit or use of its members or shargholders, the S
Property also incluges Astrower's Interest in the Owners Assoclation and the uges, proceecls and benefits of . }

Borrower's interest.

CONDOMINIUM COVENANMTS.  In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lend & turther covenant and agree as follows:

A. Condominium Obligations. ( Bormower shall perform all of Borrower's obligations under the Cendominium
Project's Constituent Documents. 1ka "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Projsct;) (i) by-laws; () code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay -when dus, all dues and assessments Imposed pursuant to the
Constituent Documsnts.

B. Hazard Insurance.  Solong as the Qwnéra Association maintains, with a generally accepted Insurance
carrier, a "master” or “blanket” policy on the Cordominium Projeci which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the Dericds, and against the hazards Lender requires, including
fire and hazards included within the tarm "extanded coveraya,” then:

(I} Lender waives the provision in Uniform Covenar: 2 for the monthly paymerit to Lender of one-twelfth
of the yearly premiurr: instaliments fcr hazard insurance on tng Praperty; and
(i) Borrower's obligation under Uniform Covenant 5t maintain hazerd insurance coverage on the
Property Is deemed satisfled to the extent that the required cove age is provided by the Ownars Assoclation
policy.
Borrower shall give l.ender prompt notice of any lapse in required haiard \nsurance coverage.
in the event of a distribution of hazard insurance proceeds in ligu of zeataration or repair following a loss to
the Property, whether to the unit or to commun elements, any proceeds payahie to Borrower are hereby assigned
and shall be paid to Lender for appiication ta the sums secured by the Security ! ctrisment, with any excess paid

to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be tessonable to insure that the
Owners Association maintains a pubiic liablity insurance policy acceptabie In form” anjount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguzntial, payable to
Borrower in connection with any condemnation or other taking of all or any par of the Proper'y, ahather of the
unit or of the common elements, or for any conveyance in leu of condemnation, are heraby assigna2 and shall be
paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Securily instrument as
provided in Uniform Covenant 10. ‘

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written

, consent, either parition or subdivide the Froperty or consent to: [8a]
: (i) the abandonment or termination of the Condominium Project, except for abandonment or termination g
roguired by law In the case of substantial destruction by fire or other casualty or in the case of a taking by !
condemnation or eminent domain; ?;

(i) any amendment to any provision of the Canstituent Documents If the provision is for the express ¢s

benefit of Lenter; : wa

o

(ili) termination of professional management and assumption of seif-management of the Owners
Association, or : .
(vi) any action which would have the effect of rendering the public Hability Insurance coverage ..
maintained by the Owners Assoclation unacieptable to Lender.

MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY-- FNMA /FHLMC UNIFORM INSTRUMENT

FORM 3140 09/90
I5C/CCR** / /0291 /3140(08-80)-L PAGE 1 OF 2
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