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ESCRAOWICLOSING #; OMF3847 ’
NMORTGAGE
(i awe of Credit)
THIS MORTGACE, datled  Juine 28th , 199¢, is between

CYNTHIA A, BUTLER, A MARRIED WOMAN AS HER 5Glic ANO SEPARATE PROPERTY

residing at '

4506 CARCL ANN LANE, RICHTON PARK, 1L 60471- o, W

the person or persons signing as "Morttgagor(s)” below and hereinafler referred 10 a8 ve™ar "us" and ch'

COUNTRYWIDE MOME LOANS, INC. LW

with an address at Lit
155 N. LAKE AVENUE, PASADENA, CA 91109 ‘ '&f

and hereinafter referred to as "you" or the "Morigagee.” &3

MORTGAGED PREMISES: In consideration of the loan hereinafier described, we hercby mortgage, grant and convey 10
you the premises located at:
4506 CAROL ANN LANE
Strect
RICHTON PARK £00K IL 60471-
Municipality County State 217 (the "Premisces”).
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i LOAN {f: 1295221
" and furtner described as:

A LOT 541 IN MICHAEL JOHN CROSSINGS UNIT ONE, BEING A SUBDIVISION OF PART OF

. THE NORTHWEST QUARTER OF SECTION 34, TOWNSHIP 35 NORTH, RANGE 13 EAST OF

;' THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A4 P.I.N. 31-34-110-025

The Premises includes 2!t buildings, fixtwres and other improvements now or in the future on the Premises and all rights and
interests which derive fresi sur ownership, use or possession of the Premiscs and all appurienances therelo,

LOAN: The Mortgage will sccure your loan in the principal amount of $ 32,550.00 or 50 much thereof as may be
advanced and readvanced from tim® tv imgto CYNTHIA A, BUTLER ,
and , thc Borower(s) under the Home Equity Credit Line
Agreement and Disclosure Stalement (the “Note®)y-dated 06/28/96 » Plus interest and costs, late charges and

all other charges related to the loan, all of which sums arc repayable according to the Note, This Morigage will also secure the
performance of all of the promises and agreements maide by us and cach Borrower and Co-Signer in the Note, all of our promiscs
and agreemen!s in this Morigage, any cxensions, renwels, amendments, supplements and other modifications of the Note, and
any amounts advanced by you under the terms of the secu s of this Mortgage entitied "Our Authority To You."” Loans under the
Note may be made, repaid and remade from time 10 time in agcoraance with the terms of the Nete and subject to the Credit Limit

sed forth in the Note.

NWNERSHIP: We are the sole owner(s) of the Premiscs. We have the Tegai right to mortgage the Premises 10 you,

BORROWER'S IMPORTANT GBLIGATIONS:

(a) TAXES: We will pay all rcal cstate taxes, assessmeats, water charges and seyer rents relating to the Premises when they
become duc. We will rot claim any credit on, or make deduction from, the loan undes the Nole because we pay these taxes and
ciarges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. ‘We will not make major changes
in the building(s) cxcept for normal repairs. We will not tear down any of the building(s) on the I'rem.ses without first getling
your consent. We will not use the Premiscs illegally. If this Mortgage is on a unit in a condoméuua or 4 planned unit
deveiopment, we shall perform all of our obligations under the declaration or covenants creating or goverrniry the condominium
or planned unit devetopment, the by-laws and regulations of the condominium or planned unit developmicri and constituent

documents. W

Ead e
L= aF

: {c) INSURANCE: We will keep the building(s} on the Premises insurcd at all times against loss by fire, flood and any other
N hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for at least the amounts and the time periods that you specify. We will deliver 1 you upon your request the
policies or other proof of the insurance, The policies must name you as "mortgagee” and "loss-payec” so that you will receive
i3 payment on all insurance claims, 1o the extent of your interest under this Morigage, before we do. The insurance policies must
also provide that you be given not less than 10 days prior writlen notice of any cancellation or reduction in coverage, for any
reason. Upen request, we shall deliver the policies, centificates or cther evidence of insurance to you. In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer, You may file a proof
of loss on our behalf if we fail or refuse 10 do s¢, You may also sign our name to any cheek, draft or other order for the payment
G insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right 1o

choose to use the money either to repair the Premises or to reduce the amount awing on the Noie,
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LOAN f#: 1295221
{(d) CONDEMNATION: Wc assign to you the proceeds of any award or claim for damages, direct or consequential, in
cennection with any coademnation or other laking of the Premises, or part thereof, or for conveyance in lieu of condemnation, afl
oi which shall be paid to you, subject to the terms of any Prior Mortgage. '

{e) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you beligve is necessary to perfect and continue the perfection of your lien and security interest in the Premises,

(fy OUR AUTHORITY TO YOU: if we fail to perform our cbligations under this Morigage, you may, if you choose,
perform our obligations and pay such costs and expenses. You will add the amounts you advance io the sums owing on the Note,
on which you will charge interest at the interest rate set forth in the Note. if, for example, we fail 1o honor our promises to
maintain insurance in effect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and repair or
to perform any of our other agreemenis with you, you may, if you choose, advance any sums $o satisfy any of our agreemens
with you and chargs us interest on such advances at the interest rawe set forth in the Note. This Morigage secures all such
advances. Your paym:nts on our behalf will not cure our failure to perform our promises in this Mortgage. Any replacement
insurance that you obain to cover foss or damages to the Premises may be limited o the amount owing on the Note plus the
amount of any Priar Mosirazes.

(g) PRIOR MORTGACE. If the provisions of this paragraph arc completed, this Mongage is subject and subordinate 1o a

prior meiigage dated 06/28/46 and given by us to
COUNTRYWIDE HCME LOANS ,
as morigagee, in the original amount ¢f & 163,500, G0 (the "Prior Morigage”). We shall not increase, amend or

modity the Prior Mortgage without your prior writics consent and shall upon receipt of any written notice from the holder of the
Prior Mortgage promptly deliver a copy of such natice 1o you. We shall pay and perform alt of our obligations under the Prior
Mortgage as and when required under the Prior Murtpage.

(h) HAZARDOUS SUBSTANCES: We shall no''vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do/'noi, allow apyone else to do, anything affecting the Premises that is
in viclation of any Environmental Law. The first sentence of ihis saragraph shall not apply to the presence, use, or storage on the
Premises of small quantities of Hazardous Substuices that are gendraly recognized 10 be appropriate to normal residential uses

and 10 maintenance of the Premises, As used in this paragraph, "Hazurslous Substances” are those substances defined as Loxic or -

hazardous substances by Environmental Law and lhe following substrices: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, recicrials containing asbestos or formaldehyde, and
radicactive materials. As used in this paragraph, "Environmental Law" means felcrd laws and laws of the jurisdiction where the
Premises are located that relate to health, safety or environmental protection.

() SALE OF PREMISES: We will not sell, ransfer ownership of, mortgage or ofterwise dispose of our interest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises withoul your prior writien consent.

(j) INSPECTION: We will permit you Lo inspect the Premises at any reasenable time,

NO LGSS OF RIGHTS: The Note and thic Morigage may he negotiated or assigned by you without releasirg us or the Premises.
You may add or rclease any person or property obligated under the Note and this Mortgage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note oceurs, you may foreciose upon this Morigage.
This means that vou may arrange {or the Premiscs to be sold, as provided by law, in order to pay off what we owe on the Note
and under this Mortgage. If the moncy you receive from the sale is not encugh to pay off what we owe you, we will still owe you
the difference which you may seck to collect from us in accordance with appliceble law. In addition, you may, in accordance with
applicable law, (1) enter on and take posscssion of the Premises; (i) collect the rental paymenis, including over-due renial
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases, We agree that the inlerest rate
set forth in the Note will continue before and aficr a default, entry of a judgment and foreclosure. In addition, you shall be entitled
to collect ail reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited 1o,
reasonable attorneys’ fees and costs of documentary evidence, absiracts and title reports,
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LOAN #: 1295221

i~ ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sccurity, we assign to you the rents of the
7 Premiscs. You or a receiver appoinied by the couns shall be envitled to enter upon, take possession of and manage the Promises
. and cotlect the rents of the Premises including those past due.

' WAIVERS: To the extent perrmitted by applicable 1aw, we waive and release any error or defects in proceedings (o enforce this
" Mortgage and hercby waive the benefit of any prosent or future laws providing for stay of execution, extension of tims,

" exemption from atiachment, levy and sale and homestcad excmption.

BINDING EFFECT. Each of us shall bie {ully responsibic for all of the promises and agreements in this Morigage. Uniil the Note
has been paid in full and your obligation to make further advances ynder Lhe Note has been terminated, the provisions of this
Mortgage will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Mortgage is for
your benefil and for the benefit of anyone to whom you may assign it. Upon payment in full of ail amounts owing I0 you under
the Note and this Morteage, and provided any obligation to make further advances under the Note has terminated, this Mongage
and your rights in the Promises shall end.

NOTICE: Except for any nuiice vequired under applicable iaw 0 bz given in another manner, {a) any notice to us provided for in
this Morgage shall be given U delivering it or by mailing such notice by regular first class mail addressed 10 us at the last
address appearing in your recoids'osat such other address as we may designate by notice W you as provided hercin, and (b) any
notice 1o you shall be given by certiiicd mail. return receipt requested, to your address at

COUNTRYWIDE HOME LOANS, Iwt,

155 N. LAKE AVENUE, PASADENA, CA 91109
or to such other address as you may designatc by _naiice to us. Any notice provided for in this Mortgage shall be decmed 1o have
been given to us or you when given in the manne r designated herein,

RELEASE: Upon payment of all sums secured by thie ' Misngage and provided your obligation to make further advances under
the Note has terminaled, you shall discharge this Motigasc without charge 1 us and shall pay any fees for recording of a
satisfaction of this Morigage.

GENERAL: You can waive or delay enforcing any of your rights undsar this Mongage without losing them. Any waiver by you

of any provisions of this Murtgage will not be a waiver of that or any othirgrovision on any otfier oceasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morlgage constitvies a security agreement with respect to all fixiures
and other personal property in whick you are granted a security interest herearder,and you shafl bave all of the rights and
remedics of a sccured party under the Uniform Commercial Code as enacled in-the stale where the property is situaied (the
"Uniform Commercial Code”), The recording of this Mortgage in the real cslate recrds of lhe county where the property is
iocated shall also operate from the time of recording as a fixwre filing in accerdance ‘with Sections 9-313 and 9-402 of the

Usniform Commercial Code.
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LOAN #: 1295221
THIS MORTGAGE has been signed by each of us under seal on the date first above wrilten
, Scaled and delivered in the presence of:

P

; WITNESS:
"!.:'." /ﬁ /] J/ f
( A )
: LAt s b ./tfm (SEAL)
Morighdor CYNTHIA A. BUTLER
v
2 (SEAL)
Mortgagos:
7~ Y (SEAL)
Morigagor:
, (SEAL)
Morgaror
ST ATE Ot ILLINOIS, o County ss:
wealey by ALK BRI N
l”"\‘f\\ N Ay ~ WAL TR
ST AR " j—-‘ L‘\,I H :l ‘!—tlL/

a Notary Public inand for said county and state do hereby certify that

, persanally known 1o m; tu > the same Ef\son(s) whose name(s}
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowlers; o that %
signed and delivered the said instrument as_ N

2_-he-
Kf;oc and voluntary ac for the uses and purposes therein sct {o
Given under my tand and official sca] this o<

day Of . \ ; ~ \f\ -\ o~ , nl}*( g/
T ERAY \- ey .
My Commission Expires: |~ . q 3’ Loy
— ooh e
,'/ﬁ\'\‘ ’p\(\{\l{“c‘f\t} { /:’ . }\l}‘({]/‘ "Criae AR ]
This Instrument was prepared by: _ - { '

K‘VIUERLY g‘ ;\Jr;\ us }
Notary Public, State of 1.l
My Commission Expwes 1/24799

N

P
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