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MORTGAGE
THIS IS A FIRST MOUGAGE WHICH SECURES A NOTE WHICH CONTAINS

PROVISIONS ALLOWING FOR.CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND  PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED (HTFHREST). AT LENDER'S OPTION THE SECURED NOTE dﬂ |
MAY BE RENEWED OR RENEGOTIATED. S'/a }

THE MAXIMUM AGGREGATE PRINCIPA' BALANCE SECURED BY THIS MORTGAGE Gg

IS $171,500.00 WHICH IS 125 % OF THE "NOTE AMOUNT". I

———

. DEFINITIONS OF WORDS USED IN THIS MCRYGAGE
{A} Security Instrument. This Mortgage, whic!i 's dated JULY 31, 1996,

will be called the "Security Instrument”
B} Borrower. JANUSZ KUCZERAWY AND BARBAPA KUCZERAWY, HUSBAND

AND WIFE -
7 ety (A2 Y
D~ ~3%b L~

Lo/ B

somstimas will be calied "Borrower" and sometimes simply "' or “me.”

(C)  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LDAN ASSOCIATION * * * » » = # ¥ * TS SUCCESSORS AND/CR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgarized and exists under the laws of the United States, Lender's

address is 1907 HARRISON STREET, OAKLAND, CALIFORNIA 94612,

564 335CT |

£ 0D 3

12} AN M2 | N
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. CITY: ORLAND PARK COUNTY: COOK

TAX NUMBER: 27-16-402-005-0000

LEGAL DESCRIFPTION:
PARCEL 1:
THAT PART OF LOT 18 IN CENTENNIAL VILLAGE UNIT 5, A PLANNED UNIT DEVELOPMENT, BEING A

SUBDIVISION OF PART QF THE SQUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BEING PARTICULARLY DESCRIBED

AS FOLLOWS:
COMMENCING AT THE SQUTHEAST CORNER OF AFORESAID LOT 18, THERCE NORTH 89 DEGREES 48

MINUTES 13 SECONDS WEST, 34.%6 FERT; THENCE NOPTH 00 DEGREES 11 MINUTES 47 SECONDS WEBST,

4.17 FEET; THENCE NORTH 87 DEGREES 0B MINUTES 02 SECONDS WEST, 66.25 FEET TO THE POINT
OF BEGINNING; THENCE CONTINUING NORTH 87 DEGREES 08 MINUTES 02 SECONDS WEST 28.87 FEET;

THENCE NORTH 02 DEGREES 51 MINUTES 58 SECONDS RAST, 80.00 FEET; THENCE SOUTHE 87 DEGREES

08 MINUTES 07 JECONDS BAST, :8.67 FEET; THENCE SOUTH 02 DEGREBES 51 MINUTES 58 SECONDS
WEST, 80.00 Fks™ TO THE POINT OF BEGINWING,

PARCEL 2:

EASEMENT APPURTENANT 10 AND FOR THE BENEFIT OF PARCEL 1 AFORESAID RS SET FORTH IN THE
DECLARATION OF ARSEMEYN(S, COVENANTS, CONDITIONS AND RESTRICTIONS OF CENTENNIAL VILLAGR

UNIT II TOWNHOME ASSOCIATION RECORDED JULY 14, 1%94 AS DOCUMENT 94615737 AS AMENDED FOR

INGRBSS AND EGRESS, IN COOK -COUNTY, ILLINOIS,

913.98996 | |

CLEGALD
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be callad the "Nots." Ths Note shows that | owe Lender the original principsal
amount of US. $137,200.00 ("Note Amount'), plus accrued and deferred interast and
sush other amounts as stated in the Note. | hava promised to pay this debt in biweekly
payments and to pay the debt in full by AUGUST 18, 2026.

{E) Property. The property that is dascribed balow in Section fil entitied "Description
of the Property” wili be called the “Property.” :

(F} Sums Secured. The amounts described below in Section Ii entitied "Borrower's
Transfer of Rights in the Property" somatimes will be called the "Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be
called "Person.”

. BORROW™R'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, wrevocably grant and convey the Property to Lender subject to the terms

of this Security Inst-umant This means that, by signing this Security Instrument, | am giving
Lender those rights that zre stated in this Security Instrument and alsc those rights that the
law gives to lenders who huid mortgages on real property. | am giving Lender these rights to
protact Lender from possibic losses that might result if ! fail to:

fi pay all amounts cwed to Lender under the Nots and all other notes secured
by this Security Instrument, called #e-"Secured Notes,” including future advances made by
Lender and any changes to the Secured-'Otes made with the written consent of Lander;

i) pay, with interest, any amouits ihat Lender spaends under Paragraphs 2 and 7
below to protact the value of the Property anc Lundsr's rights in the Property; and

i) keep all of my other promises and «oresments under this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described beiow:

i The property which is located at 156734 LIBERTY CT, GRiAND PARK,
!L 60482. » L] * " * # LI L3 L] % W L3 - * » W * L] L AN, ] v “ The 'BQ&I
dsscription of the Property is attached as Exhibit "A" which is made a part ot this Security
Instrument. This Property is called the "Describad Property.”

REAL ESTATE INDEX NUMBER: vOoL:
27-16-402-005-0000

il Al buildings and other improvements that are located on the Described
Property:

i) Al rights in other property that | hava as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Proparty;

Page 2
MORTGAGE-ADJ. BIWEEKLY

SD04381 i04.05.98/1-38) A43C
OEFERRED IN, ZREST

HIZ2S6596




" UNOFFICIAL COPY




UNOFFICIAL COPY

(i Al rights in other property that | have as owner of the Described Property.
These rights are known as sasemants, rights and appurtenances attached to the Property;

fivs Al rents or royalties and other incoms from the Described Property;

(v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

{vil Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property:

(Vi Al fixtures that arg now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

(wiii)~ _All of the rights and property describsed in subsections {ii} through {vii} of this
Section that | azquire in the future;

lix}) Al-rso'acements of or additions to the proparty described in subsactions (i)
through (vii) of this Sectinn; and

ix) Al of tha amsunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GHANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO-DEFEND OWNERSHIP OF THE PRGPERTY

| promise that %) | lawfully own-tin Property; (il | hava the right to mortgage, grant
and convey the Property to Lender; and (i} thore are no outstanding claims, charges, liens or
encumbrances against the Property, except fcr those which are of public record.

| give a general warranty of title to Lender. This means that | will ke fully responsible
for any losses which Lender suffers because somcors other than myself has some of the
rights in the Proparty which | promise that | have. | proriise that | will defend my ownership

of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as foliows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Sticured Notes
and any prepaymant and late charges due under the Secured Notes.

Z. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations
[ will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

MORTGAGE-ADJ. BIWEEKLY
Page ]
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(8) Escrow Accounts - \

Subject to applicabls law, no escrow shall be required except upon written
demend by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full 2 sum (‘Funds’) for: (sl yearly taxas, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{b] yearly leasehold payments or ground rents on the Property, if any; {c} yearly hazard or
property insurance premiurns; (d yearly flood insurance premiums, if any; end (8) yearly
mortgage insurance premicms, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related mortgsge loan may require for an escrow account under the faderal
Real Estate Settlement Procedures Act of 1974 as amended from time to time,
12 US.C. § 2601 et seq {"RESPA"), unless another iaw that applies to the Funds sets a lesser
amount. If o, Lendar may, at any tima, collect and hold Funds in an amount not to exceed the
lasser amourc Lender may estimate the amount of Funds dus on the basis of current data and
reasonable ¢stinates of expenditures of future Escrow Items in accordance with applicable

law.

The Funde snall be held in an institution whosa deposits are insured by a federal
agency, instrumentality,“or entity lincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lardir shall apply the Funds to pav the Escrow ltems. Lender may
not charge me for holding aid 2zplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltams, unless Lender pays me interest on the Funds and/or applicabie law
permits Lender to make such a charce. However, Lender may require me to pay a ona-time
charge for an independent real estate tex reporting service used by Lender in connection with
this loan, unless applicable law provides stherwise. Unless an agreement is made or applicable
law requiras intergst to be paid, Lander shall not be required to pay me any intarast or
garnings on the Funds Lender shall give to iz, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds 7id. the purpose for which each dabit to the
Funds was made. The Funds are pledged as additiriel security for all sums secured by this

Security Instrument.

If the Funds held by Lender exceed the amounis- permitted to bs held by
applicable law, Lender shall account to me for the excess Funcs-in accordance with the
requirements of applicable faw. if the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notity me-in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiancy or shortage.
| shall maka up the deficiency or shortage in accordance with the requiremeris of the l.ender,
at its sole discretion, in the manner and timas prescribed by RESPA.

Upon payment in full of all sums secured by this Segurity Instrument, Lender shall
promptly refund to me any Funds held by Lender, If. under paragraph 28, Lender shall acquire
or sell the Property, Lender, pricr to the acquisition or sale of the Property, shall apply any
Funde held by Lender at the time of acquisition or sale as & credit against the sums secured

by this Security Instrument

MORTGAJE-ADJ. BIWEEKLY
Page 4
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply esch of my payments under the

Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposas:

00016674562

First. to pay prepayment charges due under the Secured Nctes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fitth, to pay deferred interest dus under tha Secured Notes;

Sixth. to pay principal due under the Secured Notas;

Last, » pay late charges due under the Secured Notes.

4. BORROWGCEP'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay al iax@s, assessments and any other charges and fines that may be imposed

on the Property and that'may be superior to this Security Instrument

| will also make payments dus under my lease if | am a tenant on the Property and |
will pay ground rents (if any)’dus.on the Property. { will pay these amounts eithar by making
the paymants to Lender that ar¢ described in Paragraph 2 above or by making the payments

on time to the Person owad them

Any claim, demand or charge thii-is made against property because an obligation has

not been fulfiled is known as a lien. | i, promptly pay or satisfy all liens against the
Property that may be superior to this Secwuritv. Instrument However, this Security Instrument

doss not require me to satisfy a superior lier_i”. {A) | agree, in writing, to pay the obligation
which gava rise to the supericr lien and Lender arproves in writing the way in which | agree
to pay that obligation; or (B} ih good faith, | argue o defand against the superior lien in a
lawsuit so that, during the lawsuit, the superior fien riay.not be enforced and no part of the
Property must be given up; or (C} | secure from the holdse of that other lien an agreament,
approved in writing by Lender, that the lien of this Securive Instrument is superior to the lien
held by tmat Person. |f Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the supsrics lien. | will pay or satisfy
tha superior lien or take one or morg of the actions sst forth apbove. within 10 days of the

giving of notice.

5.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurarcs to cover all

buildings and other improvements that now are or in the future will be locuid on the
Property. The insurance must cover loss or damage caused by fire, hazards normaily covered
by “extended coverage' hazard insurance policies and other hazards for which Lender raquires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose tha insurance company but my choice is subject to Lander's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must inciude what is known as a Standard
Mortgegee Clause to protect Lender. The form of all policies and renawals must be
acceptsble to Lender. Lender will have the right to hold the policies and renewals. If Lender
raquires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receive.

MORTGAGE-ADJ, BIWEEKLY

Page 5

SDO43E [04.05,96/1-98) A43G

8I256596




~ UNOFFICIAL COPY




UNOFFICIAL COPY

{f | obtain earthquake insurance, any other hazard insurance, cradit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Motes and
which are not specifically required by Lender, | will name Lender as loss payes of any
proceeds. |

if thera is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
U loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender -
may deterriine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of security. as follows: (A} to the extent allowaed by applicable law, to the Sums
Secured in a /nanner that Lender determines and/or {B) to the payment of costs and expenses
of nacessary rrpairs or to the restoration of the Property to a condition satisfactory to
Lander, such appiication to be made in the manner and at the times as determined by Lander.

I | abandon ths Proparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance (crrmpany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period wili begin when the notice is given.

if any Proceseds are used to vsddce the amount of principal which | owe to Lender
under the Secured Notes, that use will riot #alay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragrephs 1 and 2 above.
However, Lender and | may agree in writing to drlays or changes.

If Lender acquires the Property under Paragaph 27 below, all of my rights in the
insurance policias will belong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is asquired by Lender or sold will
belong to Lender. However, Lender's rights in those procsar’s will not be graater than the
Sums Secured immadiately bafora the Property is acquired by Lender or sold,

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums untii the requirement for mortgage insurance ends accorung to my written
agreement with Lender or according to law.

BCAROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

[ wifl keep the Prcperty in good repair. | will not destroy or substantiaily change the
Property and | will not aflow tha Property to deteriorate | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous wasta laws. ! will
not uss, generats, manufacture or store any hazardous materials or hazsrdous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employaes,
officars and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any ciher hazardous materials
claim. If | do not own but am a tenant on the preperty, | will fulfill my obligations under my
lease. | also agres that, if | acquire the fee fitle to the Property, my lease interest and the fee
title will not merge unlass Lender agrees to the merger in writing. -

STZSEST9E
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agreemsnts made in this Security Instrument, or
(B) someone, including ms, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attornsys fees and entering on the Property to make rapairs. Lender must
give me notice bsfore Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender dces not hava to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument

0001667492

i will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest at the interest rate in effect under the Secured Notes which have not been paid. |
will pay thwose amounts to Lender whan Lender sends me a notice requesting that | do so.
Interest on @zch amcunt will begin to accrue on the date that the amount is advanced by
Lender. Howavar, Lendsr and | may agree in writing to terms that are different from those in
this Paragraph "/ This Security Instrument will protect Lender in case | do not keep this
promise to pay trioie) amounts with interest

8. LENDER'S RIGHV TO_!NSPECT THE PROPERTY

Lender, and others aingrizad by Lender, may enter upon and inspect the Property.
They must do 5o in a reasonabip inanner and at reasonabls timas. Bafore or at the time an
inspaction is made, Lender must dive me notice siating a reasonable purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERMMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to piuceeds of all swards or claims for damages
rasulting from condemnation, eminent domain or ahar govarrmental taking of all or any part
of the Property;, and B} to proceeds from a sale o all or any part of the Property that is
made to avoid condemnation, eminent domain or other gnvernment taking of the property. All

of those proceeds will be paid to Lender.

'f all of the Property is taken, the procesds will ba uses t5 reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe 10 Lendsr has been paid in full,
the remaining proceeds will be paid to me Unless Lender and | agrae otherwise in writing, if
only a part of the Property is taken, tha amount that 1 owse to Lender vill be reduced only by
the amount of proceeds multiplisd by the following fraction: (A) the totet amount of the Sums
Sacured immediately before the taking, divided by (B) the fair market vaiue >f. the Property
immediately before the taking. The remaindar of the proceeds will he paid to %l

If ! abandon the Property or if | do not answer, within 30 days, a notica {ram Lender
stating that a governmental authority has cffered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lendsr may then use the procesds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

If any proceeds are used to raduce the amount of principal which | owe to Lender
under the Securad Notes, that use will not delay the due date or change the amount of any
of my biwaekly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howavar, Lender and ! fuay agree in writing to delays or changes.

MORTGAGE-ADY, BIWEEKLY 18
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS '
(A) Borrower's Obligations
Lender may allow a Person who takes ovar my rights and obligations subject to
this Security Instrument to delay or to changse the amount of the biwsekly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender doas this, however, that Person and | will both still be fully obligated under the
Sacured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes cver my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, aven if Lender is requestad to do so.

{8} Lander's Rights
Cven if Lender does not exercise or enforce any of its rights under this Security

Instrument or :iwder the law, Lender will still have all of those rights and may exercise and
enforce them in e future. Even if Lander obtains insurance, pays taxes, or pays other claims,
charges or liens agrinst the Property, Lender will have tha right under Paragraph 27 bslow to
demand that | make immndiate payment in full of the amounts that | owe to Lender under the
Secured Notas and undur this Security Instrument.

1. OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my-rights or obligations under this Security Ihstrument will
have all of my rights and will be obligztea to keep all of my promises and agreements made
in this Security instrument. Similarly, any F'erson who takes over Lender's rights or obligations
under this Security Instrument will have ali ¢f Lender's rights and will be obligated to keep all
of Lendar's agreements made in this Security Instrument.

'f mora than one Person signs this Sacurity fnstment as Borrower, each of us is fully
obligsted to keep all of Borrower's promises and( coligations contained in this Security
instrumant. Lender may enforce Lender's rights under ius Ssourity Instrument against each of
us individually or against alf of us together. This means that any ons of us may be required to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject t¢ a law which sets maximum

loan charges, and that iaw is finally interpreted so that the interest or -cikar. loan charges
collected or to be collected in connection with the loan excesd permitted lirits, then: (A) any
such loan charge shall ba reduced by the amount necessary to reduce the churge to the
permitted limits and (B) any sums alrsady collected from Borrower which exceedea’ permitted
imits wili be refunded to Borrower. Lender may choose to make this rafund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the raduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes. !

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicabie law would make any provision of the Secured Notes or this

Security Instrument unenforceabie, Lender may require that | make immediate payment in full
of all Sums Secured hy this Security Instrumant.

SDO43H (04,09.98/1-981 A4l MORTGAGE-ADJ. BIWEEKLY : IL
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NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Sacurity instrument will ba given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 15734 LIBERTY CT, ORLAND PARK, IL
6046:2. " »* L L “ L " L L2 » » [ L] L4 N L L . L * L4 k. ~ w » w " *
A notice will be given to me at an siternative address if | give Lendsr a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposas. Any notice that must be given to Lender under this Security instrumaent will be given
by mailing it by first class mail to Lender's address stated in Section L{C) above entitled,
“Definitions of Words Used In This Mortgags,” unless Lender gives me notice of a different
address. Any hotice required by this Security Instrument is given whan it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0061687492

14,

15. GOVZRNING LAW; SEVERABILITY
This Sacurity Instrument end the Secured Notes shall be governed by and

construcd uncer federal law and federal rules and regulations including those for
foderally charterzd savings institutions, calied “Federal Law." In the avent that ahy of the
terms or provisions of this Security Instrument or the Secured Notes are interpreted or
const'ued by a court’ o’ compatent jurisdiction to be void, invalid or unenforceable, such
decision shall affect oniy /those provisions so construed or interpreted and shall not affect tha
ramaiiing provisions of this Security Instrument or ths Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ane conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in fuil or if { abandon the Property, then Lander,
Persans authorized by Lender, or & receiver appoiited by a court at Lender's request may: (A)
collect the rental payments, including overdue rental puyments, directly from the tenants: [B),
enter upon and take possession of tha Property; {Ci munuge the Property; and (D} sign, cancel
and change rental agreements and jeases. If Lender nuufies. the tenants that Lender has the
right to collect rental payments directly from them under this Psragraph 17, | agree that the
tenants may make those rental payments to Lender without havirg, to ask {ii Lendsr whether |
have failed to keep my promises and agreements under this Security lastrument, or {ii} me for

my permission to do so.

i Lender acts to have the Property soid after a Breach ot Duiy as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Propercs ceases at the
time the Property is sold; {8) | shall have no right to occupy the Property srisr such sale
without the written consent of the new owner of the Property; and (C} my” swrongful and
unlawfu! possession of the Property may subject me to monetary damages, incluginig the loss
of reascnable rent and the cost of aviction. All rental payments collected by Lender or by a
receiver, othar than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of coilacting rental payments and of managing the Property. If any part of the rantal
payments remains after those costs have been pald in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the raceiver's
foes, reasonable attorneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring Iegai

action against persons, other than Lsnder, for injury or damage to the Froperty or in
connection with the loan made to me by Lender and which arose or will arise before or after

MORTGAGE -ADJ. BIWEEKLY
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the date of this Security Instrument These rights to bring legal action ray include an action
for breach of contract fraud, concealmant of a material fact or for intentional or negiigent
acts. | assign these rights, and any proceeds arising from these rights, as permittad by
applicable faw, to Lender. Lender may, at its option, enforce these rights in its own neme and
may apply aty procseds resulting from this assignment to any amount that | may cwe to
Lendaer under the Note and this Security Instrument after deducting any expenses, including
attornays’ fees, incurred in enforcing these rights. At the reguest of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

18, CLERICAL ERRORS

In the event Lender at any time discovers that this Security Instrumant, the Secured

Notes or any other document related to this foan, called collectively the “Loan Dacuments,’
contains an error which was caused by a clerical mistake, caiculation error, computer error,
printing error, or similar error, | agres, upon notics from Lender, to resxscute any Loan
Documents tna* are necessary to correct any such error{s) and | also agree that ! will not hoid
Lender responsiniz for any damage to me which may resuit from any such error.

20. LOST. STOL=N OR MUTILATED DOCUMENTS
If any of the/Lrsn Documents are lost stolen, mutilated or destroyed and Lender

delivers to me an indeminifization in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document idantical in form and content which will have the effect of the

original for all purposes.

21 WAIVER OF STATUTE OF LIMUTATIONS
| wili waive, within applicabiz’ law, the pleading of the statute of fimitations as a

defensa to enforce this Security Instrornent, including any obligations referred to in this
Security Instrument or Secursd Notes.

22. CAPTIONS
The captions and headings at the begirnira of each paragraph of this Sacurity

Instrument are for reference only and will not be used. in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security instrument may be modified or amended oriy, by an agreement in writing

signed by Borrower and Lendar.

Lendsr may modify the Security instrument and the Secursd (Nctes at Lender's sole
discretion in the event that | have failed to make my biwaskly payments i, the manner set
forth in the Secured Notss. In the event of a modification to monthly puavmaris, Lender will
substitute tho term “monthly payment” at each point that the term "biweekly peytnent” appears

in this Sacurity Instrument.

24. CONDOMINIUM, CGOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if ths Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project,” and | have an interest in the common elements of

the Project, then Lander and | agree that

(A} If an owners association or other entity, cailed "Owners Asscciation holds title
to Property for the benefit or use of the Project and its members or shargholders, the
Property also includes my interest in the Owners Association snd the uses, proceeds and

benefits of my interest

MORTGAGE- ADJ. BIWEEKLY
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(B) The following are called the “Constituent Documents™ () The declaration or any
other document which created the Project; lii} By-laws of the Owners Association; (il Code
of reguiations for the Project (iv) Articles of incorporation, trust instrument or squivalent
ocument which creates the Owners Association; (v} The Projects covenants, conditions and
rastrictions; (vi) Other equivalent documents,

I shall perform all of my obfigations under the Constituent Documents, inciuding
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments whan due, Lendsr may, at its option, pay them. | will pay to Lender any smounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 sbovs.

{€) /15 the Owners Association maintaing, with an insurance company reasonably
acceptable to {ender, a master or blanket policy on the Project which is satisfactory tc
Lender and which provides insurance covarage on the terms, in the amounts, for the periods.
znd agamst the razards Lender requires, including fire and hazerds included within the tarm
"axtended coverage, énd Lander is provided with avidence of such master or blankst policy,
ther: (i) Lender waives ths provision in Paragraph 2(B) above for the payment tc Lender of the
pstimated yearly premium installments for hazard insurance on the Property: and (i} hazard
insurance coverage on the “roperty as required by Paragraph 5 above is deemed to be
satisfied o the extent that-ini required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the reguired hazard insurance
coverage. | shall provide a copy of g:ch master or blanket policy to Lender annually.

In the event of a distributiors of hazard insurance procaeds in lisu of rastoration
or repair following a loss to the Property, vinether to the unit or to common elemants, any
proceeds payable to me are hereby assigned-and shall be paid to Lender for application to
the Sums Secured by this Security instrument, witivany excess paid ta me.

| shall take such actions as may be r3asonable to insure that the Owners
Association maintains a public liability insurance policy accepiahle to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lendar and with Lend«r's prior written consent,
sither partition or subdivide the Property or consent to: {i} the abancormient or termination of
the Projact, except for abandonment or termination required by lsw in'the rase of substantial
destruction by fire or other casuaity or in the case of condemnation, eminant domain or other
governmental taking; (i} any amendment to any provision of Constituent Docurieas unless the
provision is for the express benefit of Lender or of ienders generally, (il termination of
professional management and assurnption of self-managemant of the Owners Assrciation, or
fivi eny action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the publiz liskility insurance coverage maintsined by the Owners

Associstion unacceptable to Lender.

25. FUTURE ADVANCES
At Borrowar's roquest, Lender, at its option (but before release of this Security

instrument or the full reconveyance of the Property describad in the Security Instrument} may
lend future advances, with intsrest. to Borrower. Such future advances, with irterest, loan will
then be additional Sums Secured under this Security Instrument.
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26. ACGREEMENTS ABOUT LENDER'S PRIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment cf Sums Secursed. Lender may, at its option, require
immediate payment in full of ail Sums Secured by this Security Instrument if al or any part of
the Property, or if any right in the Property, is sold or transferred without Lander's prior
writtan permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferrad
without Lendsr's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Faderal Law in effsct on the date of the Security

Instrumant.

If Lender exarcises the option to require immediate payment in full, Lender will give
me noticenf acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately,“Lender may then or thereafter invcke any remadies permitted by this Security
Instrument weithiout further netice to or demand on me.

Excaption o) Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of s Property, or of a beneficial interest in Borrower, if Borrower is not @
natural Person, is the “irst one to occur after the date of this Security Instrument, Lendsr will
not exercise the option to_accelerate payment in full of ali Sums Securwd nnd the foan may

be assumed if:

il  Lender receives a comnlsted written application from transferss to evaiuate the
creditworthiness of transferee as it 2 nsw loan were baeing mads to the transferee by Lendar;

i) Lender approves the craaitvicrthiness of the transfaree in writing

(iii} transfarae makes a cash dowipaymaent sufficient to meet Lencler's then current
underwriting standards;

{iv) an assumption fee, in an amount to'bs determined by Lender (tut not to exceed
1% of the balance of principal and interest dus urde: -the Secured Notes at the tims of sale
or transfer of the Property or of tha interest in the Uo/rower) is paid to Lender; and

(v} the transferee executes an assumption agreament which is satisfactcry to Lender,
such assumption agreement providing for transferee openirig 2 deposit account with Lender,
or with a bank or savings and loan which has been approvec ty-lender, for direct payment

as providad in the securea notes.

The loan may be assumaed under its then axisting terms and conditions with one
excaption; the Lifstime Rate Cap may be changed. The Lifetime Rate Cap shal. be changed to
an mterast rate which is the sum of the interest rate in effect on the «ats of a sals or
transfer of the Property or beneficial intersst in Borrowsr plus 5 percentags points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY =.

it will be called a "Breach of Duty" if i) | do not pay the full amount of each biweskly
payment on the date it is due; or (i) | fail tc perform any of my promises or agreements
under the Note or this Security Instrument; or lii} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was matarially false ¢ misleading by reason of my omission of certain facts; or {ivi | have
made any other staternent to Lender in connection with this loan that is materially faise or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums securad
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If thare i¢ a Breach of Duty by me ths Lender may take action to have the Proparty
sold under any applicable Federal Law, rule or regulation and, where Federa! Law is not
applicable, under the law of the state where the Property is located, which will be callad the

"Applicable Law."

0001667492

Lender does not have to give me notice of a Breach of Duty unlass notice is required
by Applicable Law. If Lender doss not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty. _

If thers is & Breach of Duty, Lender may also take action to have a receiver appomied
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Proparty. The action to appoint a raceiver may be taken without prior notice to me and

ragardiess of the vaiue of the Property.

The sale of the Property may be postponed by or at the direction of Lender axcept
as limited or protekited by the Applicable Law. If the Property is sold under the Applicabie
Law, | agrea that it :nay be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, allcwances, and disbursements incurred as a
result of the action to sell the Property, except to the extent thut the Applicabie Law limits

or prohibits any such charges

Lendsr will apply the procseds from the sale of the Proparty in the following order:
{A) to ali faes, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys’ fees, if any; B) to ali Sums-Gacured by this Security Ingtrument; and (C) any excess

to the Parson or Persons laegally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE TH!5 SECURITY INSTRUMENT
When Lender has been paid all of the amiurte secured by this Security Instrument,

Lender shall release or cancel this Security Instrument’ without charge to me except that | will
Day any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by isw, | wili give Lender a fes for {urnishing any statement of

obligaticn with respact to this Security Instrument or the Secured Nofes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived,

THIS SPACE INTENTIONALLY LEFT BLANK.
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N OWNER OCCUPANCY
Lender has relied upon statements of Fact which | have made to qualify for this loan. |

have stated and confirm that (A} the Property is my personal and primary residence; (B} I will
wecupy the Property not later than 30 days after this Sscurity Instrument is recorded; and {C
| will use the Proparty as my residence for at lsast 12 months from the date this Security

0001667492

instrument is recorded.

if any of the statements of fact that | have made are materially false or misieading, !

will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime

Rate Cap stated in tha Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATUVE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrumant and in any rider(s) signsd by me and recorded in proper otficial records,

[PLEASE SIGN YOUR NAME EXACTLY AS iT APPEARS BELOW)
BORROWER(S!:

XN < 7‘/9*/%4? %f»ﬁ“’) (Seal

JANUS? KUCZERAWY

X Fmbare ‘%?LM“’"’ | (Seail

ol =

BARBARA KUCZERAWY <

{Sesl)

{Seal)

{Seai)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

SE¥ZS6598
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A FEDERAL SAVINGS AND !LOAN ASSOCIATION

‘ EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001667492

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF [LLINOIS * * * * = * | DESCRIBED AS FOLLOWS:

N—Q ()/U'Oh’ County ss:

l
WJLM a Notary Public in and for said County and State, do hereby certify that
pcrsmaLy knowntome tobe

the same person(s) whosc Qa:0.(s) subscribed to the foregoing instrumest, app eforc me this day
in person and acknowledged th2i signed and delivered the said instrument : frcc zd voluntary act,

for the purpeses and therein set fith.
Given under my hand and official seey, this 47/ day

My commission cxpires:

,_.ruw-\—_‘-.'.'t' !

M,, cnméromsnsmm l

)
iét.:ncm MY COMMISSICN 1XRIRES NotarjPublic
l’o'-ﬁ\\& _

7 SEALT Dacambar 26, 1997
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