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This Mortgage preparsd by:  LASALLE BANK NI //‘ j

1200 SHERPISR ROAD
WORTGAGE I

NORTHBROOK, ILLINOIS 60062
THIS MORTGAGE IS DATED JULY 3, 1996, between ROBERT M. RINDERLE, ROBERT M. RINDERLE \whose
addresa is 201 E. CHESTNUT #3€, CHICAGO, IL 6061 (referred io below as "Grantor"); and LASALLE BANK
NI, whose address Is 3201 N ASHLAND AVENUE, CHICASZ 1L 60867 (reforred to below as "Lender").

GRANT OF MORTGAGE, For vaiusble considerstion, Grantor murigages, warrsnts, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following descriord real property, together with all existing or
subsequently erected or affixed bulidings, improvements and ixtures:. all easements, ripnts of way, and
apourienances; ail water, water rights, watercourses and ditch rights (including stack in utilities with ditch or
imigation rights); and all other rights, royafties, and profits relating to the rceiuraperty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located In COOK Ceunty, State of lilinols (the "Flealh0
Property"): &

UNIT 3E TYOGETHER WITH {TS UNDIVIDED PERCENTASE INTEREST IN Y1:E COMMON ELEMENTS IN :L;
201 EAST CHESTNUT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION ¢
RECORDED AS DOCUMENT NO, 19772502 AND AS AMENDED, IN PART OF SECYICN 3, TOWNSHIP »!
} . 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN CCOK COUNTY, ILLINOIS. ;3‘

i The Real Property or tte addreas ls commonly known as 201 E. CHESTNUT #3E, CHICAGO, Y. 60611, The
i Real Property tax ldentification number is 17-03-227-018-1009.

} ’ Grantor presently assigns to Lender all of Grantor's right, title, and interest In and 10 &l isases of the Property and .
all Rants from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in .
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed 1o such terme in the Uniform Commercial
Code. All references to dolar amounts shall mean amounts in lawfu! monay of the United States o} America.

Credit Agreement. The words “Credit Agreement” maan the revolving line of credit agreement dated July 3
1996, betwaen Lender and Grantor with a cradit limit of $13,450.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agresment. The
maturity date of this Mortgage is July 5, 2003. The interest rate under the Credit Agreement is a variable
imerest rate based upon an index. The index currantly is 8.250% per annum. The interest rate to be applied
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to the outstanding account balance shall be at a ‘fate '2.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Exisling Indebtedness. The words "Existing Indebtedness" mean the indebtedness described beiow in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor" means ROBERT M. RINDERLE. The Grantor is the mortgagor under this
~ Mongage.
- Guarantor. The word "Guarantor" means and fncludes without limitation each and att it the guerantors,
sureties, and accommodation parties In connection with the indebtedness.

improvemente.. The word "Improvements® means and includes without limitation all existing and future
improvemens, Luildings, structures, mobile homes affixed on the Real Property, fecilities, adcitions,
replacements ar.d cther construction on the Real Property.

Indebledness. The werd "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendad or advanceqd by Lender to discharge obligations of Grantor or #xpenses incurred
by Lender ‘o enforce obligeians of Grantor under this Mortgage, together with interest on such amounts as
provided in this Martgage, feecifically, without limitation, this Mortgage secures a revohing line of credit
and shall secure not only the amaent which Lender has presently advanced 1o Grantor under the Credit
Agreement, but aiso any future amsunts which Lender may sdvance to Grantor under the Credit
Agreement within twenty (20) years %rom the date of this Merigage to the same extent as if such fulure
sdvance were made ss of the dale cf ihs execution of this Mortgege. The revolving line of credit
obligates Lender to make advances to Grarinr so fong as Grantor complies with all the terms of the
Credit Agreement and Hefated Documents, Suck arivances may be made, repald, and remade from time
to time, subject 1o the iimitation thet the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or veristie rate or sum as provided in the Credit Agreament,
any temporary overages, other charges, snd any amcrin) expended or advanced as provided In this
paragraph, shall not exceed the Credit Limi as provided I« the Credit Agraement. it is the inisniion of
Grantor and Lender that this Mortgage secures the balance autsizding under the Credit Agreement from
time 1o time from zero up o the Cradit Limit as provided above und 7.y intermediate balance. At no time
shal) the principal amount of Indebledness secured by the Morigag=, not including sums advenced %o
protect the security of the Morigage, exceed $75,000.00.

Lender. The word "Lender" means LASALLE BANK NI, its successors end assigns. The Lender Is the
mortgagee under this Mortgage.

Morlgage. The word "Mortgege” means this Mortgage between Grantor and Leader, and includes without
limitation ail assignments and security interest provisions relating to the Personal Properiy and Rents,

Personal Properly. The words "Personal Property” mean alt equipment, fixtures, ard other articles of
personal property now or hereafier owned by Grantor, and now or hereafter attached or affixid to the Real
Property; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with alt proceeds (including without limitation all insurance proceeds and

refunds of gremiums) from any sale or other disposition of the Proparty.

LA Praperty. The word "Property” means collectively the Real Property and the Personal Property.

W Real Property. The words "Real Property” mean the property, interests and rights described above in the
' “Grant of Morigage" section.

wp)

vl

g Related Documents. The words "Related Documents” mean and include without Nmitation all promissory
notes, credit agresments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and alf other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. '

Rents. The word "Rents” means all present and future rents, revenues.. income, issues, royalties, profits, and
other benefits derived from the Property.
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:%, THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
.. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i;, DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
» SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
~ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MCRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
arnr:?unttgi sgﬂcurrted by this Mortgage as they become due, and shail strictly perform &l of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possestion ano Use. Until In default, Grantor may remain in possession and control of and operate and
manage the Pror:rty and collect the Rents from the Froperty.

Duty to Maintain. Crantor shall maintain the Properly in tenantable condition and promptly perform all rapairs,
replacemants, and ridintenance necessary to praserve its value,

Hazardous Substances.. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” ac uted In this Morigage, shall have the same meanings as set forth in the
ComPrehensive Environme:tr] Response, Compensation, and Uability Act of 1980, as amended, 42 U.S.C.
Sectlon 8601, et seq. ("CERLUCA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (‘SAIﬁA‘) the Hazardous, naterialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, %7 U.5.C. Section 6801, et seﬂ; or other appilcable state or Federal laws,
rules, or reguiations adopted pursuant *G-any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limi.atlon, petroleum and petroleurn by-products or any fraction tnereot
and ashestos, Grantor represents ang wxrnants to Lender that: (a) During 1he period of Grantor's awnership
of the Property, there has been no use, yaneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or s:ustance 2{ any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason tc issiieve that there has been, except as previously disclosed fo
and acknowledged 23 Lender in writing, () any vse, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wagte ar substance on, under, about or from the Propenlibg
ariy kin

any prior owners o7 occupants of the Pro;{:nrgr o(rc) {1y any actual or threatened litigation or claims of

by any person relating to such matters; xeard a8 previously disclosed to and acknowledged by
 Lender in writing, (i} neither Grantor nor any tenant, contrschar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actviy shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordin“nves, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expeise, 73 Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgeye.- Any inspections or tests made by
Lender shall be for Lender's Purposea only and shall not be construed to create any responsibility or liability
on the pan of Lender to Grantor or 1o any other person. The representaticng and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for ‘nazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims ageust Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cests under any such lews, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, iosset, liabilities, damages
naltles, and expenses which Lender may directly or indirectly susiain or suffer vesufaq front a breach of
his ssction of the Mortgage or as a consaquence of any use, generation, manufactdrs, atorage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Prorenty, wasther or not
the same was or should have been known to Grantor. The provisions of this saction of the Mortgage,
including the obiiﬂ.la!ion to indemnify, shall survive the payment of the indebtedness and the s<tisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition or any interest in
the Property, whether by foreclosure or ctharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeﬂy. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other partY ng right to remove, any timber, minerais
{including oil and gae), soil, grave! or rock products without the prior written cansent of Lender.

Removsl of Improvements. Grantor shall nat demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition fo the removal of any improvements, Lender ma
require Grantor 1o make arrangements satisfactory io Lender to raplace such Improvements wit
Improvements of at least equal value,

Lerider's Rlﬂht io Enter, Lender and its agen's and representatives may entar upon the Real Pro'peny at all
reasonable times to aftend to Lender's Inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements, Grantor shall promptly comply with all laws, crdinances, and
regulations, now or hereafter in effect, of alt governmental authorities applicabie to the use or oicupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doing so end 80 long as, in Lender's sole opinion, Lender's interesis In the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. P * _ v ety Y i

Duty to Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Proparty or any right, title or intersst therein; whether legal, beneficlal or equitable; whether voluntary [OF
involuntary; whether by outright sale, deed, installment sale contract, land cuntract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intcrest. !f any Grantor is a corporation, partnership or limited liahility company, transfer also
includes any change inownership of more than twenty-five percent (25%) of the voting stock, partnership interes's
or limited liabllity comnzny interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercice s nrohibited by federai law or by lilinols law.
a%gggﬂb UENS. The failziing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pey when due (and in all events prior o delinquencgg all taxes, payroll taxes, special
taxes, assessments, water char¢es and sewer service charges levied against or on account of the F"roperty,
and shall pay when due all clai® vor work done on or for services rendered or material furnished to the
Property. Grantor shall maintain tne pu}ﬂ&ﬂh’ free of all liens having priority over or equal to the interest of

Lender under this Morigage, except (or the lien of taxes and assessments not due, except for the Existing
Indebtadness referred to below, and excerx as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold peyment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so loriy «c Lender's interest in the f’roperty is not AeoPardized. If & lien
arises or Is filed as a result of nonpayment, Grantor shall within fiteen (15} days after the tien arises or, ita
lien is filed, within fitteen (15) days after Grantor hus notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or 2 sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharre the lien plug any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure %r sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisty any adverse juugment before enforcement against the Property.
Grantor shall name Lender as an additional obligee unze: any surety bond furnished in the contest

proceedings,

Evidence of Payment. Grantor shall upon demand furpish to Lencr zatisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmentaj rificial to deliver to Lender ai any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) deys before anv work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, ir 2.-mechani:'s lien, materialmen’s
lian, or other lien could be asserfed on account of the work, services, or matgriels, Grentor will upon request
of Lender furnieh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cosl
of such improvements. J
aﬂgPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the 2eopiiv are a part of this
orgage. . |
Mainienence of Insurance. Grantor shall procure and maintain policies of fire Insucsnge with standard
extended coverage endorsements on a replacement basis for the full Insurable vale covering all
Improvements on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policles shall be written b'lr such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dever 10 Lender certificates of
coverage from each Insurer contalning a stipulation that coverage will not be canceiled or diminished without a
minirnum of {en (10) days' prior written notice to Lender and not cortaining any disclaimer of the insurer's
liability for failure to q_lve such notice, Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired In" any way by any act, omission or default of Grantor or any
other person. Should the Real Proper} at any time become focated in an area dem?nated by the Director of
the Federal Emer eggg Management Agency as a special flood hazard area, Grantor agrees to cbtain and
maintain Federal Flood Insurance, 10 the extent such insurance is required by Lender and is or becomes
avaitable, for the term of the loan and for the full unpaid principal balance of the joan, or the maximum {imit of

coverage that Is available, whichever Is less.

Appilcation of Proceads. Grantor shall prochtIy notil?v Lender of any loss or damage to the Pro . Lender
may meke proof of loss if Grantor falls tc do so within fifteen (15) days of the casualty. Whether or not

Lender's security is Impaired, Lender may, at its election, apply thé procesds to the reduction of the
indebtedness, payment of any lien afecting the Property, or the restoration and repair of the Propesty. If
Lender elects to apply the procesds to restoration and repair, Grantor shall repalr or replace the dama?ed or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditura, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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-1 Grantor is net in default hereunder, Any @roceeds which have not bean disbursed within 180 days after their

receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first to

i pay any amount awing to Lender under this Mort then to prepay accrued fnteresg and the remainder, if

age,
any, shail be appiied to the principal balance gf Qihe Indebtedness. If Lendsr holds any proceeds alter

payment in full of the indebtedness, such proceeds shail be pald fo Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Dy this Morgage at anx’ trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Complisnce with Existing Indabledneas, During the period in which any Existing indebledness described
beiow is in effect, ccmﬁ iance with the insurance %rovismns contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with tha insurance provisions undar this Mortgapa, to the
extent compliance with the tarms ot this Mortgage would constitute a u?llcaxion of ingurance requirement. it
any proceeds from the insurance become payable on logs, the provisions in this Morlgage for division of
Frggg%sn essalgxll apply only to that portion of the proceeds not payable 1o the holder of the Existing
fl

EXPENDITURES BY LENDER. |f Grantor faiis to compily with any provision of this Mortgage, lncludgzﬁ any
abligation to maintain cx 'sting Indebtedness in good standing as required below, or If any action or proce n%is
commenced that wouls raterially affect Lender's interests in the Pro?erty Lender on (irantor's behal! may, but
shall not be required ic, t=ec-any action that Lender deems appropriate. Any amount thal Lender expends in so0
doing wiil bear interest at th.e cate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of re 9}fment by Greate:. All such expenses, at Lender's option, will a) be [gayable on demand, (b) be
added to the balance of the crudl: line and be apportioned among and be payable with any installment paymants
to become due during either {I;-tne term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (C) be treated as a celioon payment which will be due and piyable at the Credit Agreement’s
maturity. This Mortgage also will secre payment of these amounts. The righis ﬁrovlded for in this paragraph
shall be In addition 10 any other rights or iy remedies to which Lender may be antitled on account of the defautt.
én hsuch ac:tlgnl g L A h?ard shall not be ceastrued as curing the default so as to bar Lender from any remedy that
erwise wou av N

A\XAF?RAW: DEFENSE OF TITLE. The foliowirg rrevisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (@) Grantor holos coot and marketable title of record to the Property in fee
simple, free and ciear of ail iiens and encumbrances otner than those set forth in the Real Progegy descrfiao,isn
or in the Existing Indebtedness section below or in ary titie insurance policy, titie report, or finai title opinion
issued In favor of, ang accepted by, Lender in connecriun with this Mortgage, and (b) Grantor has the full
right. power, and authority to exscute and deliver this Moryrae to Lender.

Defense of Tile. Subject to the exception in the paragrapt 7uove, Grantor warrants and will forever defand
the title to the Proper(? against the lawhul claims of ali persore.- In the event any action of pfoceedinfg 's
commenced that questions Grantor’s title ar the interest of Lender unqder this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal pary in such rocee&%ng, but Lender shall be
entitled tc participate in the proceeding and o be represented in tho rinceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause t0 be delivered, to Lender su.h instruments as Lender may request
from {ime to time 10 permit such panticipation.

Compliance With Laws. Grantor warrants that the Property and Grantar's 1ise of the Proparty complies with
ali existing applicabie laws, ordinances, and requlations of governmental authorites.

EXISTING INDEBTEDNESS., The following provisions concerning existing incebiadness (the "Existing
Indebtedness”) are a pant of this Mortgage.
Existing Lien. The lien of this ﬁ-!ortqage securing the Indedtedness mag be secondary unvd inferior 1o the llen
sacuring payment of an existing obligation to OLD KENT MORTGAGE CO. The exicung obligation has a
cutrent principal balance of approximately $87,800.00 and is in the original princinl amovn, of $96,400.00.
Grantor exprassiy covenants and agrees to pay, or sée to the payment of, the Existing Incot@dness and to

event any default on such indebtedness, any default under the Instruments evidencing such indebtedness, "

g any default undor any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Martg’aeen%y which that agreement {s modified, amended
extended, or renewed without the Rrior written consent of Lendar. Grantor shall neither request nor accept
any huture advances under any such security agreament without the prior written consent ut Lender.

CONDEMNATION. The foiicwing provisions relating to condemnation: of the [ operty are a part of this Morigage.

ication of Net Proceeds. if ali or any part of the Property is condemned by eminent domain proceedings

of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

on of the net proceeds of the award be applied to the indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award ahter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceading in condemnation is filed, Grantor shall promptily notify Lender in writing, and
Grantor shall grompt!y take such steps as may be necessary to defend the action and obiain the award,
Grantor may be the norninal in such proceeding, but Lender shall be entitted to panicipate in the

proceeding and to be represenied In the proceeding by counsel of its own choice, and Grantor wilt deliver or
cause 10 be dealivered to Lander such Instruments as may be requested by it from time to time to permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental faxes. fees and charges are a pert of this Montgage:

Current Taxes, Fees and Charges. Upon reques) by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect ard continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as jescribed beiow, t er
with all expenses incurred in recording, perfecting or continuing this Mortgage, incivding without limitation att
taxes, fees, documentary stamps, and other charges for recording or reglstaring this Morigage.

Taxes, The l'oliowlnP shall constitute taxes to which this section applies: (a) a spevific tax upon this type of
Mortga or upon ail or aéry part of the Indebtedness secured by this Mortgw; } & specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the Indebtednets secured by this tE?e of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the rectt
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,
Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, ths 3vent shall have the same eflect as an Event of Default (as defined below{. and Lender may
exercise any ur-all of its avallable remedies for an Event of Default as provided below uniess Grantor elther
ha) pays the tax Setore it becomes delinquent, or ﬁ) contests the tax as Brovided abovs in the Taxes and
mefesngeec;ﬂon and urnosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT: TINANCING STATEMENTS. The following provisions relating 1o this Morigape as a
security agreement are a pait o1 this Mortgage.
Security Agreement. This matrument shall constitute a securm"agreement te the extent any of the Property
constitutes Tixtures or other perconal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code 2e a7iended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statemients and take whatever
other action is requested by Lendtr to perfect and continue Lender's security inerest i the Rente and
Personal Property. In addition to recordiig this Mortgage in the real property recoids, Lerider may, at any
time and without further authorization frax: Grantor, file executed counterpaits, copies or rep-oductions of this
Mortgage as a financing statement. Grantor éhall reimburse Lender for all expenses Ihcurred in perfeciing or
continuing this security interest. Upon defauir Grantor shall assemble the Personal Propert&vl in 2 manner and
at a place reasonably convenient 10 Grantor and \ender and make it available to Lemier within three (3) days
after receipt of written demand from Lender,

Addresaes. The mailing addresses ol Grantor (delie.) and Lender (secured party), from swhich information
concemmlg the security interest granted by this Monilzge may be obtained (each as required by tha Uniferm
Commaercial Code), are as stated on the firgt page of this #.or’gage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followirg provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage. : .
Further Assurances. At any time, and from time to time, upon request.of Lender, Grantor wil make, execute
and deliver, or will cause td be made, executed or delivered, to anuer or to Lender's desinee, and when
requested by Lender, cause to be filed, recarded, refiled, or rerecoided as the case may Ley, at such times
and in such offices and places as Lender may deem nppropriate, any anz o! such montgage:s, deeds of trust,
securlty deeds, security agreements, financing statements, continuation ciatements, instranients of further
assurance, certificates, and other documents as may, In the sole opinion of Lerder, be neces:ary ur desirable
in order to effectuate, complete, perfect, continue, or preserve ga) the obligatios of Grantor inder the Credit
Agreement, this Mortgage, and the Related Docurnents, and (b) the llens and sect ity interests; created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Ur'ess protibited by law or

agreed to the contrary by Lender In writing, Grantcr shall reimburse Lender for il costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to du any of the thin;gs referred to in the preceding par2p7anh, Lender may
do 80 for and in the name of Grantor and at Granfor's expense. FOr such purposes. .arantor hereby

- irrevocably appointe Lender as Grantor's attorney-in-fact for the purpose of making, executing, de_iwerin?.
filing, recording, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, {0
accornplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, !f Grantor pays all the Indebtedness when due, terminates the credit lire account, and
utherwise gen’orms all the obligations imposed upon Grantor under this Mortgage, Lender shell execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statemnent on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable jaw, any reasonable termination fee as determined by Lender from time 1o time. = If,
owever ggment is made b& Grantor, whether voluntarily or otherwise, or by guarantor or by any third pary, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang simllar dperson under an¥ federal or staie bankrggtcy law or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
reason of any settiemant or compriee of any ciaim made by Lender with any

an)( of Lender's property, or (cgt b{ E
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evi encfng the Indebtedriess and the Property will continue to secure the amount repald or recovered to the same
exient as f that amount never had been originaily recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlemant or compromise refating to the Indebtedness or to this Mortgage.

Page 6
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-JDEFAULT. Each of the foliowing, at the option of Lender, shall constitute an svent of default ("Event of Default”)
iunder this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
;L with the credit fine account, This can include, for example, a faise statement about Grantor's Income, assets
- ligbilities, or any other aspects of Grantor's Hinancial condition, (b) Grantor does not meet the ngsayment terms of
~34ha cr ne account. (c) Grantor’s action or inaction adversely affects the collateral for the cr ne account or
#the credit i t. {C) Grantar’s acti inaction ad ly affects the collateral for th it {
-wLender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
 destructive use of the dwalling, fallure to pay taxes, death of all parsons liable an the account, transfer of title or
= sale of the dwelling, creation of a iien on the dwelfinci‘ without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anrr time thereafter,
Lender, at its oPﬂon, mgy exercise any ong af more of the foliowing rights and remedies, In addilion to any other
rights or remaedies provided by law:

Accelerate indebtadness. Lender shall have the right at its option without notice to Grantor to declare the
antire Indebtednsss immediately due and payable, including any prepayment penalty which Grantor would be

required to p7y.
UCC Remedies. ith respect to all or any part of the Personal Property, Lender shali have all the rights and
ramedies of a secured party under the tniform Commercial Code.

Collect Rents. Lerugr shall have the right, without notice to Grantor, to take posseesion of the Property and
coliect the Remts, Incitcing amounts past due and unpalid, and apply the net proceeds, over and above
Lender's costs, against ins ndebtedness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Prcépe 10 make payments of rent or use fees directly to Lander, if the Rents are collected by
Lencer, then Granfor irrevoe:.uly designates Lender as Grantoi's attorney-in-fact to endorse Instruments
recelved in payment thereot in e name of Grantor and to negotlate the same and coifect the proceeds.
Paymems by terants or other usars vo Lender In response to Lender’s demand shal! satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axerciss its rights under this subparagraph aither In person, by agent, or through a receiver.

Mortgagee In Possesaslon. Lender shaii '@ the right to be placed as mortgagee in possession or to have a
receiver appointad to take possession of ali ¢; any part of the Propenty, with ifie power 1o protect and preserve
the Property, to operate the Property precediny foreclosure or sale, and to cailect the Rents from the Proparty
and apply the proceeds, over and above tfie cost of the recelvership, a%alnst the Indabtedness. The
mon?agee In sion or recalver may serve sauiout bond if permitted by law. Lender's right 10 the
appoin

tment of a receiver shall exist whether <r not the apﬁarent value of the Property exceeds the
indebtedness by a substantiai amount. Employment 0 Lander 8

all not disgualify a person from serving as a

recaiver.

#dg:fglpggyreclowre. Lender may obtain a judicial decree 1o arlosing Grantor's Intarest in all or any part of
8 .

Deficiency Judgment. It permitted by applicable law, Lends: mav obiain a { ggment for any deficiency
remaining in the Indebtedness due to Lender after appliication of all amcunts received from the exercise of the
rights provided in this saction.

Other Remadiea. Lender shall have all other rights and remedies proviied In this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable lew, Grantor hereby walves any and all right to
nave the property marshailed. in exercising its rights and remedies, Lender shelibe free to sell alt or any pant
of the Property together or separately, in one sale or by separate sales. Lender sha'i L entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notica of the time and place of ary public sale of the

Personal Property or of the time after which any private sale or other intended disposition. of the Personal

fhrg%giny is é?a ggsirtri\ade. Reagonable notice shall mean notice given at least ten (10) daye before the time of
eor on.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the @rgl's rights otherwise to demand strict comFIIance with that provision
or ag other provision. Election by Lender to pursue any remedy shali not exclude pursult of any other
remedy, and an election to make expenditures or take action to perfarm an oblligation of Grantor under this
Morigage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Atorneys’ Fees; Expenscs. If Lender ingtitutes any suit or action to enforce any of the tarms of this
Mortga%g. Lender shali be ontitied to recover such sum as the court may ad}udge reasonable as aitorneys’
fees at tria) and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in lendar's opinion are necessan{ at any time for the protection of its interest or the
gnforcement of its rights shall become a paii of the Indebtedness payable on demand and shall bear interest
from the date o! exPendnure until repaid at the rate provided for in the Credit Agreement, Expenses covered
% this paragraph include, without limitation, however subject tc any limits under apPl!cable law, Lender's
orneys' feés and Lender's iegal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceadings élncluding gffoits to modify or vacate any automatic stay or injunction), Feats and
any anticipated post-judgment collection services, the cost of ssarching records, obtaining tile repons
(including foreclosure repons), surveyors’ reports, and a%praisat fees, and title insurance, to the extent
&ermlu by applicable faw. Grantar also will pay any court costs, in addition tc all other sums provided by
W,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimifie, and shall
be effective when actually delivered, or when deposited with & nationally recognized overnight courier, ar, if
malled, shall be deemed effective when deposited in the United States mall first class, certified or registered mai,
postage prepald, directed to the addresses shown near the baginning of this Mortglgge. Aniy party may change its
address for notices undar this Morigage by giving formal writien notice to the other parties, speci!g*n that the
urpese of the notica is to change the party's address. All copies of notices of foreclosure from the holder of any
len which has pricrity over this Mortgage shall be sent to Lender's address, as shown near the heginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSQCIATION OF UNIT QWNERS. The followin? provisions apply f the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiiims or cooperative ownership of the Real Property.

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender 1o vote in its discretion on any
matter that may come before the assoclation of unit owners. Lender shall have the right to exercise this power
of attorney oniv after default by Grantor; however, Lender may decline to exercise this power as it sees fit.*

Insurance, vhe insurance ae required above may be carried by the association of unit owners on Grantor's
behalf, and the roceeds of such insurance may be paid o the ‘association of unit owners for the ggrpose of
repairing or recousiructing the Property. It not so used by the association, such proceeds shall be paid to

Lender.
Compliance with Rey'.:a'ions of Association, Grantor shall perform all of the obligations imposed on Grantor
by the declaration submiting the Real Property to unit ownership, by the bylaws of the association of unii
owners, or by any rules or r2gulations thereunder. |f Grantor's interest In the Real Propen¥ is a leasehoid
interest and such property a5 been submitted t0 unit ownership, Grantor shall perfarm all of the obligations
imposed on Grantor by the tease cf the Real Propenty from Its owner. ‘
MISCELLANEQUS PROVISIONS. The ‘dllowing miscellaneous provislons are a past of this Morigage:
Amendments. This Mortgage, togethar with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment 10 this
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. .

Applicable Law. This Mortgage has been d:livered to Lender and accepted by Lender in the State of
linois, This Mortgage shsll be governed by aud construed in accordance with the laws of the Siate of

[litnols. ’
Caption Headinge. Caption headings in this Mortgage arx for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate crea.ed by this Mortgage with any other interest or
astate in the Property at any time held by or for the benefit oi Lender in any capac'ty, without the written
congent of Lender.

Severability, If a court of competent jurisdiction finds any provisiun of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding sha'i rot render that provision mvalid or
unenforceable as to any other persons or circumstances. If feasible, apy #uch offending Hrovismn shall be
deemed to be modified to be within the imits of enforceability or validity, ‘wwever, If the oifending provision
cannot be so modified, it shall be stricken and all other provisions of thig Morigane in ail ather respects shall
remain valid and enforceable. :

Succeasors and Assigns. Subject to the limitations stated in this Morigage an transtor of Grantor's interest
this Mortgage shall be binding tpon and inure to the benefit of the parties, thelr 8uccrosars and assigns. tt
ownership of the Property becomes vesied in a person other than Grantor, Lender, withoii notice to Grantior
may deal with Grantor's successors with reference to this Mortgage and the Indeltziness by way of
{O{jb%?re%?r%% or extension without releasing Grantor from the obligations of this Mortgage o "ability under the
nde 8.

Time I8 of the Essence. Time is of the ¢:ssence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all ﬂﬁhts and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall nct be deemed to have waived an){_ rights under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omigsion on the
part of Lender in exercising an rrkght shall operate as a waiver of such right or any other right._ A walver by
any party of a provision of this Morfgage shall not constifute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that p-ovision or any other Prowsion. No prior waiver by Lender, nor any
course of dealing between Lender and i3rantor, shall constituie a waiver of any of Lenders rights or any of
@Grantor's obligations as to any future traisactions. Whenever consent by Lendar is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is requirecl.

FINAL MATURITY DATE. UNLESS OTHEFWISE AGREED IN WRITING BY LENDER AND BORROWER, ALL
REVOLVING LOANS QUTSTANDING UNDER THE AGREEMENT ON OR AFTER HE
"MATURITY DATE") TOGETHER WITH INTEREST THEREON, MAY BE DECLARED DUE AND PAYAHLE ON
DEMAND. IN ANY EVENT, ALL LOANS BCRROWED UNDER THE AGREEMENT PLUS INTEREST THEREON
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MUST BE REPAID BY (THE "FINAL MATURITY DATE").

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGHEES TO (TS TERMS.

GRANTOR

ROBERT M. RINDERLE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF fd LIS )

)es
COUNTY OF C mf/\ ) )

On this day before me, the undersigned Now'y Public, personally appeared ROBERT M. RINDERLE, to me known
to be the individual described in and who exuruted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frea and voluntary act and r22d, for the useg ang, purposes therein mantioned.

Given undey, my hand and

Notary Pubiic In and for the State of

My commission exp'res

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1986 CFl ProServices, Inc. All "ights reserved.

[IL-G03 £3.20 F3.21 P3.21 RINDERLE.LN 123.0VL]
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CONDOMINIUM RIDER

M THIS CONDOMINIUM RIDER is made this 3rd day of July, 1896, and is incorporated into and shall be deemed
', to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
.} date given by the undersigned (the "Borrower") to secure Borrower's Note to LASALLE BANK NI (the "Lender") of
., the same date and covering the Property described In the Security instrument and located at:

i 201 E. CHESTNUT #3E, CHICAGO, Winols 80611

}7 The Property includes a unit in, togsther with an undivided interest in the common efements of, a condontinium
i project known as:
201 E. CHESTNUT CONDOMINIUM

(the "Condeminium Prolect”). If the owners associationt or other entity which acts for the Condominium Project
(the "Owners Association”) hoids title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Boirower's interest.

CONDOMINY.M COVENANTS. in addition to the covenants and agreements made In the Security Instrument,
Borrower and Lende: iurther covenant and agree as follows:

A. Condominiura f/hiigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Pici:ments. The "Constituent Documents” are the: (i) Declaration or any ather document
which creates the Condomidum Project; (i) by-laws; (i) code of regulations; and (v} other equivalent
documents. Borrower shali nemptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazerd insurance. So lonj és the Owners Asscciation maintaine, with a generally accepted insurance
carrier, a "master” or "blanket” polic; on_the Conduminium Project which is satisfactory to Lender and which
provides insurance coverage In the amcunts, for the perlods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision Ja lriform Covenant 2 for the monthly payment to Lender of the
yearly premium Instalimerits for hazard Insurance r.*ihe Property; and

i) Borrower's obligation under Unifurm Cuvenant 5 to mainialn hazard insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage Is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse ir raquired hazard insurance coverage.

in the event of a distribution of hazard insurance proceedeir-lisu of restoration or repalr fellowing a loss to the
Property, whether to the unit or to common elemants, any procesJde oayable to Borrower are hereby assigned and
shall be paid tc Lender for application to the sums secured by tne Sacurity Instrument, with any excess paid to
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions ss :aay be reasonable to insure that the
Owners Assoclation maintains a public liability insurance policy acceptaz in form, amount, and €rlent of
coverage to Lender.

D. Condemuation. The proceeds of any award or claim for damages, ditect-or consegquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of tae Propenty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Securiy Visttument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lanosr's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

{in any amendment to any provision of the Constituent Documents if the provision Is for the express

benefit of Lender;
(il termination of professlonal management and assumption of self~-management of the Cwners

Assoclation; or

MULTISTATE CONDOMINIUM RIDER-Single Family=Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 of 2 pages)
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(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to l.ender.
F. Remedles. [f Borrower does not pay condominium dues ang assessments when due, then Lender may

pay them, Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other tarms of paymet, these amounts
shall bear Interest from the date of disbursement at the Note rate and shall be payable, with intarest, upon notice

from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Ricter.

S e e £ (Seal)
ROBERT M. RINDER.LE~Borrower

lat & ol
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