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- MORTGAGE

THIS MORTGAGE 1S DATED JULY 25, 1996, ketysen LAWRENCE A VEHRS and DARLA C VEHRS, HIS WIFE,
whose address s 280 WESTVIEW STREET, HOF'"MAM ESTATES, IL 50194 (reterred to befow as "Grantor");
and HARRIS BANK ROSELLE, whose address is 110! E \RVING PARK ROAD, ROSELLE, IL 60172 (referred to
below as "Lender”),

GRANT OF MORTGAGE. For valuabie consideration, Granio: raortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following deseiited real property, together with all existing or
subsequently erected or affixed bulldings, improvements and ‘ixtures; all easements, righis of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (ir,cluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai property, including without limitation
alt minerals, oil, gas, geclhermal and similar matters, tocated in COOK -Uzirty, State of llinois (the “Real
Property"):
LOT 7 IN BLOCK 91 TOGETHER WITH THAT PART OF VACATED JONE3 ROAD LYING SOUTHERLY
OF A WESTWARD EXTENSION OF THE SOUTHERLY LINE OF OR/NG: LANE AND LYING
NORTHERLY OF A LINE DRAWN FROM THE SOUTHWEST CORNER OF SAIL ¢ U7 7 AND AT A RIGHT
ANGLE TO THE WESTERLY LINE OF SAID LOT 7 IN BLOCK 91 ALL IN HOFFMAN £STATES VI BEING
A SUBDHVISION OF THE WEST HALF OF THE NORTHEAST GUARTER OF SECTIOM 23 TOWNSHIP 31
NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE FLAT THEREOF
RECORDED ON APRIL 3 1958 AS DOCUMENT 17171637 IN COOK COUNTY ILLINOIS

The Real Property or its address is commonly known as 280 WESTVIEW STREET, HOFFMAN ESTATES, IL
60194. The Real Property tax ideniification number is 07~-21-217-001.

Grantor presently assigns o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described helow in the
Existing indebtedness section of this Mortgage.
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Grantor. The word "Grantor" means LAWRENCE A VEMRS and DARLA C VEHRS. The Grantor is the
mortgagor under this Morigage.

Guarantor, The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propenty.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, not
Including sums advanced to pretect the security of the Marigage, exceed $106,000.00.

Lender. The woiu"Lender” means HARRIS BANK ROSELLE, its successors and assigns. The Lender is the
mortgagee under this Miortgage.

Mortgage. The word "Mriigage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ‘ard security interest provisions relating to the Personai Property and Rents.

Note. The word "Note™ mean; Pie-nromissory nate ot credit agreement dated July 25, 1986, in the original
principal amount of $57,321.65 frem Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, coasolidations cf, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8,740%. Te2 Note is payable in 120 monthly payments of $720.28.

Personal Properly. The words "Personzi “roperty" mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with ail accessions, parts, and adations 10, all repiacements of, and ail substitutions tor, any
of such property, and together with all procees fincluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispcsition of the Property.

Property. The word "Property” means collectively the iieal Property and the Personal Property.

Real Property. The words "Real Property" mean the propedty, interests and rights described above in the
"Grant of Mortgage" section.

Reiated Documents. The words "Related Oocuments” mean aa !nclude withcut Kimitation all promissory
notes, credit ggreements. loan agreements, environmental agreemeats, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements anc-documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, incsma, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iNCEGTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal! vay to Lender all
amdounttg‘ s&currted t;y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Properly shall be governed by the following provisions:

Pogsession and Use. Until in defauit, Grantor may remain in possessior. and control of and operate ang
manage the Property and collect the Rents from the Property.

Buty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preser/e its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same mearings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended, 2 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Keauthorization Act of 1986, Pub. L. No.

9-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recaovery Act, 42 U.5.C, Section 6901, et seq_.l, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall aiso include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants {o Lender that: (&) During the period of Grantor's uwnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of any hazardous waste or subsiance g%l any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has bDeen, except as previously disclosed fo
and aCknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Pmpenrg or (i} any actual or thraatened litigation or claims of any king
by any person relating to such matters; a (c) Except as praviously disclosed to and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manuliciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Froperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local taws, regutations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such ingpections and tests, at Granlor's expense, as Lender my deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibllity or liability
on the part of Lender to Grantor or to any other person. Ths representations and warranties contalned herein
are based or. Grantor's due dlligence in investigating the Property for hazardous waste and hazardous
substances. . Grantor hereby (a? releases and waives any future Claims against Lender for indemnity or
contribution in e event Grantor becomes liabla for cleanup or other costs under any such laws, and (b)
agrens 10 Iindemaify and hold harmless Lender against any and all claims, losses, labllities, damages
Penalﬂes and e/cen.ses which Lender may directly or indirectly sustain or suffer resulting frem a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storag , disposal,
release or threatened reliase cecurring prior 1o Grantor’s ownership or interest in the Property, whether or not
the same was or shou's rave been known to Grantor. The provisions of this section of the Martgage
including the abligation tc”irdemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconvayance of the lien ofinis Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclcuure or ctherwise,

Nulsance, Waste. Grantor shall r.ot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Prouerty or any portion of the Property, Without limiting the generality of the

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals.

(inciuding oll and gas), soil, gravel or rock rraducts without the prior writtert consent of Lendar,

Removal of Improvements. Grantor shall nst gemolish or remove any Improvements from the Real Property
without the prior written congent of Lender. A3 a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfuciory to Lender to replacé such improvements wit

Irnprovements of at least equal value.

Lender's Right fo Enler. Lender and lts agents anc spresentatives may enter upon the Real Pro'perty at all
reasonable times to attend to Lender’s interests anc 14 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Grantor sh:al promptly comply with all laws, ordinances, and
reguiations, now or hereatter in effect, of all governmental auth iides applicabie to the use or cccupancy of the
Property. Gramor may contest in goed faith any such law, ording/ice. or regulation and withhold cormpliance
during any proceeding, including a(})propnate appeals, 8¢ long as Granter has nolified Lender in writing prior to
doin&; §0 and 8o lctnct:;I as, in Lender’s sole opinlon, Lender's Interess in iné Propertig are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, masonably safisfactory to Lender, 1o
protect Lender's interest.

Duly to Protect. Grantor agrees neither 1o abandon nor leave unattended heProperty. Grantor Ghall do all
other acts, in addition to those acis set forth above in this section, which from the character and use of the
riaperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may. at its option, declare immediatzh que and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written-Cunsent, of all or any
part of the Real Property, or any Interest in the Real Property, A "sale or transfer® means the crivayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie; whethar voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, thig option shail not be exercised
by Lender if such axercise is prohibited by federal law or by Illinois law.

g‘d%)r(t%ggghlb LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shail pay when dus (and in all events prior to delinquencyl all taxes, payroll taxes, speciai
taxes, asscssments, water charges and sewer service charges levied against or on account of the Property,
and shali pay when due ali claims for waork done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Propenﬁ free of all iens having priority over or equal 1o the interest of
Lender under this Morigage, except for the flen of taxes and assessments not due, except for the Existing

Indebtedness referred 10 below, and except as otherwise provided in the fallowing paragraph.
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Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in cor nection with a good
faith dispute over the obligation to pay, so tong as l.ender's interest in the Property is not’)']no ardized. If & lien
drises or i3 flled as a result of nonpayment, Grantor shall within fifteen (15) days after th lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discherge of the lien, or if
rec#uested by Lender, deposit with Lender cash or a sufficient corporate surety bonid or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien éalua ang(_ costs and aftcrneys' fees or other
charges that could accrue as a result of a forectosure or sale under the lien. In any ccntest, Grantor shell
defend itself and Lender and shall satisfy any adverse iudgment before enforcement a(jainst the Propertyl.
Grantor shall name Lender as an additicnal obligee under any surety bond furnistied in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidenc: of payment of the
taxes or assessments and shalt authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the {axes and assessments against the Property.

Notice of Corstruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen'’s
fien, or other lieii could be asserted on account ‘of the work, services, or materials anc: the cost exceeds
$10,000.00. Grar.or will upon request of Lender furnish to Lender advance assurances sa‘lsfactory to Lender
that Grantor can and will pay the cost of such Improvements.

S‘R(%PERTY DAMAGE INS'“RANCE. The foltowing provisions relating to insuring the Property are a part of this

ortgage,

Maintenance of Insurancs, ' Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorcements on a replacement basis for the full insurable value covering all
Improvements on the Real Propecty in.an amount sufficlent to avoid application of any colpsurance clause, and
with a standard mortgagee clausc iz favor of Lender. Policies shall be written by such insuiance companies
and in such form as may be reascnabiy acceptable to Lender. Granter shall deliver to Lender certificates of
coverage from each insurer contalning a stiputation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writters siolice to Lender and not contalning any disclaimer of the insurer's
liability for failure to Llrve such notice, Eaciiinsurance policy also shall include an endorserrent providing that
coverage in favor of Lender wilt not be impairgs in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any tume become focated in an area designated by the Director of
the Federal Emergency Management Agency as 7 special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpiud principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall progg)tlgsnotiaz Lenosr of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. “1.zrder may make proof of loss if Grantor Tails to
de 50 within fifteen (15) days of the casualty. Whether or not Lepger's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, rayment of any lien affecting the Property,
or the restoration and repair of the Property. if Lender elects to ajply the proceeds to restoration and repair,
Grantor shafl repair or replace the damaged or destroyed Improvernani& In a manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pgy or reimnvs2 Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunuer. Any proceeds which have not
been disbursed within 180 da?fs after their receipt and which Lender hzs vict comritted to the repair or
restoration of the Property shalf be used first to pay any amount owing to Lende under this Mortgage, then to
repay accrued interest and the remainder, if any, shall be agplied to ‘e principai balance of the
nqce’bi e%nes?b if Lender holds any proceeds afier payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Irisurance at Sale. Any unexpired insurance shail inure to the benefit o}, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee's sale or other gwe held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Exfsﬁn? Indebtedness. During the period in which any Existing indebtecness described
below is in effect, comg iance with the insurance provisions contained In ihe instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in tiis Mortgage for division of
Prgggg@dsneshall apply only to that portion of the proceeds not payable to the hoider of the Existing
n §8.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or proceeging 5
commenced that would materially affect Lender's interests in the Prp?eny Lencier on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provided for in the Note fror the date incurred or paid by Lender to the date of
repayment bﬁ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
batance of the Note and be apportioned among and be payable with any ‘instaliment payments to become due
during either EJn) the term of an?( applicable insurance agahcy or (i) the remagnlngrﬁgrm of the Note, or (c) be
treated as a balloon payment which will be due and Faty le at the Naote's maturity. This Mortgage aiso will securé:
payment of these amounts. The rights provided for in this paragraph shail be in addition to an{ other rights or any
remedies to which Lender may be entitied on account of the default. Any such acticn by Lender shali not be

construed as curing the default so as to bar Lender from any remedy that it atherwise would have had.
WARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this
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Title. Grantor warramts that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real ProPen[y description
or in the Existing {ndebtedness section below or in any title Insurance poticy, title repor, or tinal titie opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and (b} Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants angd will forever defend
the title 1o the Propeny against the ldwtul claims of ali persons. in the event any action or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apriicable laws, ardinances, and regulations of governmental authorities,

EXISTING INDEBV:ONESS, The foliowing provisions concerning existing Indebtedness {the "Existing
Indebtedness”) are 4 rnant of this Mortgage.

Existing Lien. Thedion of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grartoo-axpressly covenants and agrees to pay, o see to the paymant of, the Exisling
Indebtedness and to pevent any default on such indebtednass, any default under the Instruments evidencing
such indebtedness, or any d:fault under any security documents for such indebtedness.

Default, if the payment of ary instaliment of principal or any Interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defauit occur under the
instrument securing such indebveZnies and not be cured during any applicable grace period thergin, then, at
the option of Lender, the Indebtediiess cecured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enterimo any agreement with the holder of any mongage, deed of trust, or
other security agreement which has prioriiy ovar this Mortqage by which that agreement 18 moditied, amended
exiended, or renewed without the prior writtso consent of Lender. Grantor shall neither request nor accepl
any future advances under any sucn security agresment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating tc cor demnation of the Property are a part of this Martgage.

Application of Net Proceeds. If all ar any pan of tne Froperty Is condemned by eminent domain proceedings
of P’ any Proceedmg or purchase in lieu of condempar'an, Lender may at its election require that all or any
garton of the net Froceeds of the award be applled tc ‘% Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean ‘thz award after payment of all reasonable costs,
expenses, and atlorneys’ fees incurred by Lender in connecdsun with the condemnation.

Proceedings. I any proceeding in condemnation is flled, Grantor <hall promptly netify Lender In writing, and
Grantor shalt promptly take such stéps as may be necessary 1¢ delend the action and cbtain the award.
Grantor may be the nominal In such proceeding, but Lencar shall be entitied to participate in the
proceeding and 1o be represented In the proceeding by counse! of its uwn choice, and Grantor will dellver or
catr.ttgq tot,be delivered to Lender such instruments as may be requested by #/from time to fime to pormit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIIES. The foitowing provisions
relating to governmental taxses, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reewest by Lender, Grantor shall exerat2 such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender o perfect and continue
Lender's Ilen on the Real Property. Grantor shall reimburse Lender for all taxes, as desciihed below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage

Taxes. The !o!!owinig shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of

Mortﬁage or upan all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or rec;uired to deduct from paymenis on the indebtedness secured by this type of

Mortgage, (c) a tax on this type of Mongage chargeable against the Lender or the holder of the Note; and gf)

aG sp?c ic tax on all or any poition of the Indebledness or on payments of principal and Interest made by
rantor.

Subsequent Texes. ! any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Detault as provided below unless Grantor either
[a) pays the 1ax before it becomes delinquent, or &p) contests the tax as grovided above In the Taxes and
: iefs %ectmn and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part oi this Mortgage. :

Security Agreement. This instrument shall constitute a securlt;‘_l agreement to the extent any of the Property
coagtituies totures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,
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Securlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Renis and
Personal Property, In additlon to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemnent. Granior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maijling addresses o' Grantor (debtor) and Lender (secured party), from which information
goncerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the: first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a pari of this Mortgage.

Further Aseirances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or il cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lendar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, & such times
and In such offices ~.nd places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, s%:uritv agreements, financing statements, continuation statements, irstruments of further
assurance, centificater, 2nd other documents as may, in the sole opinion of Lender, be necessary or desirable
In order ta effectuate, coinp'ate, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Reiatzd Documants, and (B} the liens and security interests created by this Mortgage
on the Property, whether nciv owned or hereafter acquired by Grantor, Uniless prohibited by law or agreed to
the contrary by Lender in writig, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters referrac 10 in this paragraph.

Attorner-in-Facj. If Grantor fails to 40 eny of the things referred 10 in the preceding paragraph, Lender may
to 8o for and in the name of Grattor.and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gramtor's uttarney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things a3 may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refcrred to in the precesing paragraph,

FULL PERFORMANCE. If Grantor pays all the Indubtediiass when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender s.all execute and deliver to Grantor 2 suilable satisfaction of
this Mortgage and suitable statements of termination ¢ any financing statement on file ewdencmP Lender's
security interest in the Rents and the Personal Property. Grantor wili Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from tiine'ta time. If, however, payment is made by Grantor,
whether voluntaril¥ or otherwise, or by guarantor or by any third rarty, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trugier. in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors. ‘z; by reason of any judgment, decree or order
of any court or administrative body having Jurisdiction over Lender or ariy ¢f L.ender's property, or () by reason of
any settlement or comprise of any claim made by Lender with any cla.mant (including without limitation Granter),
the Indebtedness shail be considered unpaid for the purpose of enforcemzni-of this Montgage and thls_Mon?aqe
shall continue {o be effective or shail be reinstated, as the case may be, nonvyithstanding any cancellation of this
NionPage or of any note or other instrument or agreament evidencing the ‘ncedtedness ard the Proverty will
continue to secure the amount repaid or recovered fo the same extent as If that mount rever had been originally
received by Lender, and Grantor shall be hound by any judgment, decree, order, settlement or compromise

relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defeult-("Event of Default")
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment whan due on the Indebtzuness.
Default on Other Payments. Failure of Grantor within the time requirert b'y this Mortgage to make any
payr}]ent for taxes or insurance, or any other payment necessary to prevem filing of or to eftect discharge of
any lien.
Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or conditich
contained in this Mortgage, the Note or in any of the Related Documents.
falsa Stalemenis, Any warranrn, representation or statement made cr furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respact, either now or at the time made or furnished.
Defective Collaterslization. This Mog?age or any of the Related Documents ceases to be in fuil force and
effect {Including failure of any collateral documents to create a valid and perfected security interest or fien) at
any time and for any reason,
Deaths or Insclvency. The death of Grantor, the insolvency of Grantar, the appointiment of a receiver for any
part of Grantor's property, any assignment for the benefit of credators,' any ?ype of creditor workout, or the

commencement of any proceeding under an¥ bankruplcy or insclvency laws by or against Grantor. However,
the death of any Grantor will nct be an Evant of Default if as a result of the death ot Grantcr the Indebledness

is fully covered by credit life insurance.
Foreclogure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental

e hasis of the foreClosure or

agency against any of the Proper.t?/. However, this subsection shall not app% in the event of a good faith
dispute by Grantor as to the validity o

r reasonableness of the claim which is
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forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remadied within any grace period Provlded therein, including without limitation
f'.u;y agreement concerning any indebtedness or other obligation of Grantor 0 Lender, whether existing now or
ater.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property secu:ing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ar disputes the vall%l(tjy of, or liability
under, any Guaranty of the Indebtedness, Lender, at 18 option, may, but shall not be required to, permit the
Guarantar's estate to assume unconditionally the obli%ations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. 1.cno2r reasonably deems liseif insecure.

Right to Cure, ! such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mor:page within the preceding twelve (12) months, it may be cured {(and no Event of Default
will have occurreg) 1 wrantor, atter Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (171 days; or (b) if the cure requires more than fifteen (15) dggs, immediately initiates
steps sufficient 1o cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient 1o produce comjptizace as soon ag reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, at its option, may exercise 2.y one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shan have the right at its option without notice to Grantor to declare the
entzrgégt{ebtedness immediately due vnd payable, including any prepayment penally which Grantor would be
required tc pay.

UCC Remedies. With respect to all or any vart 4f the Personal Property, Lender shali have all the rights and
remedies of & secured party under the Uniform < cmmercial Code.

Collect Renis. Lender shall have the right, withou! nutice to Grantor, to take possession of the Property and
collect the Rents, inr:!uqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. in furtherauce of this ri?m, Lender may require any tenant or other
user of the Prg ny to make payments of rent or use was. directly to Lender. [T the Rents are coliected by
Lender, then Granior rrrevocably designates Lender as.orantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and ir ragotiate the same and collect the proceeds.
Payments by tenants or other users to Lendsr in response to '.erder's demand shall satlsfy the obtigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ageri, o through a receiver,

Mortgagee in Pogsession. Lender shall have the right to be Biaceo af ‘mortgagee in possession ar to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propena preceding foreciosure or sate, and 1o.<ot'act the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershig, e%amst the indebtedness. The
mortgagee In possession or receiver may serve without band if permitted by law. Lender's right to the
appointment of a receiver 3hall exist whether or not the apparent value o' the Propenty exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify #. person from serving as a
receiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantar's interest in all or any part of
the Propenty.

Deficiency Judgment. ! permitted by applicable law, Lender may obtain a [udgment fa™ eny deficlency
remaining in the Indebtedness due to Lender after application of ali amounts received from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at law or in equity, -

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sal@ or by separate sales. Lender shall be eniitled to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other [ntended disposition of the Parsonal

tF;rope?y Is ,}9 be .rt?ade. Reasonabie notice shall mean notice given at least ten (10) days belore the time of
¢ sale or disposition.

Walver; Etection of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall nat
constitute a waiver of or prejudice the Ea '8 rights atherwlse to dermand strict compliance with that proviglon
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfact Lender’s right to declare a default and exercise its
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remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action 10 enforce any of the terms of this
Mongage, Lender shail be entitled to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court aclion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its ivterest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regald at the rate provided for in the Note, Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, including ,an.ome‘ys’ fees for bankrupicy
proceedings (including efforts to modify or vacate anfy automatic stay or injunct or!g appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining H e reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and tifle insurance, to fne extent permitted by
applicable law, Grantor also wili pay any court Costs, in addition to ait other sums provirded by law. |

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Monigape, includir g without Jimitation an
notice of defau’i ard any notice of sale to Grantor, shall be in writing, may be ba sent by ielefacsimilie, anJ shall J
be eHective when 2ctually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deeied effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, diteced to the addresses shown near the be%lnning of this Mortgage. Any party may change its
address for notices vider this Mortgage by giving formal wrilten notice to the ather parties, sgecifying that the
urpose of the notice is 12 change the party’s address. All copies of notices of foreclosure from the holder of any
len which has priority over this-Mortgage shall be sent to Lendet's address, as shown near the beginning of this
Mortgage. For notice purposr:s, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, ‘syc.ner with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless g'ven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmen:.

Applicable Law. This Mortgege has besn dulivered to Lender and accepled by Lender In the State of
liinois. This Mortgage shail be governed 9y and construed in accordance with the laws of the State of

ihinois.

Caption Headings, Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Montgapz.

Mer?er. There shall be no merger of the Interest or esiae created by this Mortgage with any other interest or
estaie in the Property at any time heid by or for the benzfii of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage s'iail be joint and several, and all references
to Grantor shall mean each and every Grantor. This means ‘hat fach of the persons signing below is
responsible for all obligations in this Mortgage.

Seversbility. [f a court of competent jurisdiction finds any provision ¢ this Mortgage to be invalid o
unenforceable as to any person or circumstance, such finding shall nzcrender thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, howaver, if the offending provision
cannot be so modified, it shall be stricken and all other provigions of this Morigapz i all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transre: of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successars and assigns. it
ownerghip of the Property becomes vested in a person other than Grantor, Lender, without nntice to rantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtéar2ss by way o
forbearance or extension without releasing Grantor from the obligations of this Mortgage or fability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance ¢f this Morgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of lilinois as 1o all indebtedness secured by this Mortgagje.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mor.gage {or under
the Related Doguments? unless such waiver is in writing and signed by Lender, No delay or umission on the
part of Lender in exerclsin anler‘ rli_?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender’s rights or any of
Grantor's obhqanons asto ang future transactions. Whenever consent by Lender is required in this Martgage,
the grantln%o such consent by Lender in any instance shall not constifute continuing consent to subsequent

insiances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁ ///.(0/5‘ ). }

)88

COUNTY OF QOO A )

On this day before me, the undersigned Notary Puinic, personally appeared LAWRENCE A VEMRS and DARLA C
VEHRS, HIS WIFE, to me known to be the indivinuais described in and who executed the Mortgage, and
ackrowiedged that they signed the Mortgage as their frae-and voluntary act and deed, for the uses and purposes
thergin mentioned.

Given under my hand and official seal this dﬁ ;I_ddw Ot Lo o ]E/!C(l ' 19%.

By Reslaing al :‘? ‘/0

Notary Public In and for the State of '-7/ /17075
My comimisgion expires £ 1l ,-4 ,6

MDD TP NITTEN NI I

"OFFICIAL SEAL® é
Susan J. Kiehl X
% Notary Puklic, State of linois &

Wy Comysigsic n Expires 8/16/96 E‘
—r e Hm“'—-’mﬁmﬁ ———
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