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SECOND MODIFICATION O¥ LOAN AGREEMENT AND LOAN DOCUMENTS

This Becond Modification of Loan Agreement and Loan Documents
(this "Agreement") is made this 1st day of June, 1996, by and among
WESTERN BPRINGS NATIONAL BANK ND TRUBT ("Elk Grove Owner"'. not
personally, but solely as Trustee under those certain Irust
Agreements (i) dated March 8, 18%(¢ ("Trust Agreement 3225") and
Xnown as Trust Number 3225 {"Trust 3223'), (ii) dated March 3, 19%0
("Trust Agreement 3228") and known as Trust Number 3238 ("Trust
3238"), and (iii) dated April 5, 1995 ("Trust Agreement 3483")
(Trust Agreement 3225, Trust Agreement 3138 and Trust Agreement
3483 are collectively referred to herein as the "Elk Grove Trust
Agreements") and known as Trust Number 3483 ("7Trust 3483") (Trust
3225, Trust 3238 and Trust 3483 are collectively/referred to herein
as the "gElk Grove Trusts"), LASALLE NATIORA., TRUST, N.A.
("Northbrook Owner") (Elk Grove Owner and Northhroox Owner are
collectively referred to herein as "Owner"), not personally, hut
solely as successor Trustee under that certain Trusi sgreement
dated July 25, 1979 (the "Northbrook Trust Agreement”} (the Elk
Grove Trust Agreements and the Northbrook Trust Agreemen) are
collectively referred to herein as the "Trust Agreements") and
known as Trust Number 25-21756-00 ("Trust 25-2175-00) (the Elk Grove
Trusts and Trust 25-2175-00 are collectively referred to herein as
the "Trusts"), MICEARL J. MORAN ("Michael"), CAROLYN J. MORAN
("Carolyn") (Owner, Michael and Carolyn are sometimes hereinafter
collectively referred toc as "Borrower”) and LASALLE BANX NI
("tender”), an Illinois state banking associatlon.
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WITNESSETH:

WHERXAS, Borrower has heretofore executed (a) that cartain
Installment Note dated January 10, 1996 (the "“Improvements Note”)
in favor of Lender in the maximum principal amount of TWO MILLION
NINE HUNDRED FORTY THOUSAND TWO HUNDRED SIXTY~FIVE AND 00/100
DOLLARS ($2,940,265.00) and (b) that certain Installment Note dated
January 16, 1996 (the "Supplemental Note") (the Improvements Note
and the Supplemental Note are collectively referred to herein as
the "Notes") in favor of lLender in the maximum principal amount of
TWO HUNDRED FIVE THOUSAND AND 00/100 DOLLARS ($205,000.00);

WP4REAS, the Notes are governed and secured by, among other
things, that certain Loan Agreement dated the date of the Notes
(the "“Loun Agreement®”} by and between Borrower and Lender,
governing tlie use of the proceeds of the Loan evidenced by the Note
with respect o certain property (the "Property") legally described
in Exhibits A-1 znd A~2, attached heretc and made 2 part heraof by
this reference;

WHEREAB, Borruver and Lender entered into that certain
Modification of Lean Agreoment and Loan Documents dated as of April
1, 1996 (the "First -Mcdification"), pursuant to which the
Construction Period (as desined in the Loan Agreement) was extended
through May 31, 1996;

WHEREAS, the Notes, the Loan Agreement, the First Modification
and all other documents and instruments governing, securing,
modifying or entered into in connection with the Notes or entered
into in connection with the 1loan ‘&.!denced by the Notes (the
"Loan”) are hereinafter collectively raferred to as the "“Lean
Documents”; and : ‘

WHEREAS, lLender and Borrower now desira to modify the Loan
Agreement and the other Loan Documents by fucriler modifying the
Congtruction Period.

NOW, THEREFORE, in consideration of the foregoirg recitals,
the mutual covenants contained herein and other good 2.d valuable
consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties hereto hereby ratify and confirm the
foregoing recitals and covenant and agree as follows:

1, Constructior Peried. The Construction Period, as defined in
Paragraph 7.2(c) of the Loan Agreement and Section I.B of the Note
and extended by the First Modification, is hereby modified by
extending the expiration date thereof thirty (30) days to and
through June 30, 1996. The modification of the Loan Agreement and
the other Loan Documents set forth in this Agreement shall in no
way modify any other term contained in any of the Loan Documents,
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including, without limitation, the Adjustment Dates or the Maturity
Date, as defined in the Improvements Note with respect to that
portion of the ILoan evidenced thereby and as defined in the
Supplemenial Note with respect to that portion cof the Loan
evidenced thereby.

2. Mfirsation of Warrantiea and Representations.  Borrower
hereby affirms all of the warranties, covenants, undertakings,
pledges, and representations it made in the Loan Agreement and the
other Ioan Documents. Borrower hereby renews all of said
warranties, covenants, undertakings, pledgas, and representations
in favor of Lender and ramakes the same as of the date hereof as
fully #nnao with the same force and effect as if repeated herein at
length ard dated the date hereof.

3. No Defuvlt. Borrower hereby acknowledges and agrees that, to
the best of Eorrower's knowledge, Lender is not in default of any
of its obligatinrs and no state of facts exist which, with the
passage of time, *iie giving of notice, or hoth, would constitute a
default under the Moves or any other Loan Document and Lender has
the right to collect all indebtedness evidenced by the Notes, as
modified herein, and 2o enforce any and all of its rights and
remedies under the Loan Pusuments.

4. PRurther Modificatjons. 2orrower acknowledges and agrees that
by Lender's agreeing to the modifications of the terms and
conditions of the Loan and the Loan Documents, as set forth in
Paragraph 1 of this Agreement, (lander shall not be in any way
obligated to further modify, extend  or amend the Loan or the Loan
Documents or to forebear or forestali-any collection efforts or
other remedies it may have under the ‘Lozn Documents or at law or
otherwise.

5. No Impairment. Borrower and Lender intenc that this Agreement
shall not in any manner constitute a novation’siid shall in no way
adversely affect, diminish or impair the Loan Acreament, the other
Loan Documents, or the liens created thereby securing the payment
of the indebtedness evidenced by the Notes and that such liens are
and shall be and remain prior liens and shall not in eny manner be
waived or subordinated, the purpose of this BAgreement being to
carry forward all liens securing the indebtedness, Which are
acknowledged by the parties hereto to be valid and subsisting. If
this Agreement or any part hereof shall be construed or shail
operate to affect the priority of the Mortgage, as defined in the
Loan Agreement, then to the extent this Agreement creates a charge
on the Property encumbered by the Mortgage, in excess of that
contemplated and permitted thereby, and to the extent third pavties
acquiring an interest in the Property between the time the Mortgage
was recorded and the time thig Agreement is entered Iinto are

72043, 618463700\
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- prejudiced hereby, if any, this Agresment shall, at Lender's
option, be void and of no force and effect.

6.

Miscellanasous.

a. Ko _oOther EBffect. The parties hersby agree that, as of
the date hereof, any and all of the terms and provisions of
the Notes, the other Loan Documents and any and all other
documents, instruments or agreements evidencing, regulating,
securing, amending,  modifying or pertaining to the
indebtedness evidenced by the Notes shall, except as modified
herein, remain unchangad and the Loan Documents; and such
otLxer documents, instruments and agreements as modified
herrov, are in full force and effect.

b. norlicable Law. This Agreement shall be governed and
construea »nder the laws of the State of Illinois, without
reference o the conflict of laws provisions of the laws of
that State ~i any other state.

c. validity avnd Taterpretatien. If this Agreement, or any

part thereof, if Lereafter determined by any cecurt of
competent jurisdictior to vioclate the requirements of any law,
regulation, or ordinanca. (a "Determination"), the Notes, the
Loan Agreement, or the <iiier Loan Documents so affected shall
be deemed to be amended nvac pro tunc to the extent required
to avoid such a Determinatisn impinging upon or in any way
restricting the validity, enforceability or effect of the
Notes, the Loan Agreement and *re other Loan Documents. The
Notes, this Agreement, the Loan Roleement, and the other Loan
Documents shall be read with the viclative provisions stricken
and shall be effective and enforceabla ot least to the extent
as written prior to the particular modification thereof giving
rise to a Determination. To the extent this Agreemeni: is not
invalid or in violation of any law, tihe Notes, the Loan
Agreement and the other Loan Documents shall be given full
force and effect.

d. Definitions. Terms which are not otherwis: . defined
herein shall have the meanings ascribed thersto in.che Notes
and the Loan Agreement, provided, however, that the teri "Loan
Documents” also shall include and refer to this Agreenent.

e. Incorporation of Recitals. The recitals set forth at the
outset of this Agreement are incorporated herein by this

reference as fully and with the same force and effect as if
repeated herein at length.

£. Notices. Any notice, demand, request or other
communication which any party may desire or may be required to
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b give to any other party shall be given according to the
provisions of the Loan Agreement.

r g. Headings. The use of paragraph headings and of singular
or plural, masculine, feminine or neuter nouns and pronouns is
3 for convenience only and shall not affect the construction to
be given to any of the provisions herecf.

k. Amendments. No provision of this Agreement may be
changed, altered or modified except by a writing signed by
Lender and Borrower, nor may compliance with any provision be
waived, by course of dealing or otherwise, except by a writing
signed by the party or parties sought to be charged with such
waiver.

i. Covnterparts. This Agreement may bhe executed in
counterrarts, and each counterpart shall, for all purposes for
which an ‘oiiginal of this Agreement must be produced or
exhibited, l< the Agreement, but all such counterparts shall
constitute one and the same agreement.

This Instrument is exeouted by LaSALLD #.TIONAL TRUST, N.4., not personally
: but solaly ap Trustes, as aforesaid, in %ps exerolse of the power and

g autherity conferred upon.and vested in 1t ze-such Trustes. All tha

: terms, provisicns, stipulations, covenants and conditions to be performed

' by LaSALLE MATIONAL TRUST, N.A, are undertalan.by it solely as Trusise, as
f aforesnld, and not individually and all statemsnts herein rmade are

“ made oa information and belief and are to he congtrae aoco;‘dingly.

and ne perscnal llability shall be asserted er be enforeeable against
LaSALIE NA'®ONAL TRUST, N.A. by reason of any of the tursms, provisions,
stipuistions, covenants and/or statements contained in this instrument.

72 043.G\BEYP . 003\01
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undersigned caused this Agreement to

be exscuted as of the day and year first above written.

LENDER:

LASALLE BANK NI,
an Illinois state banking
association

- —— ot P

-

Printed 4faws: AN J.
Tts: NIGE [RrSlenNT

BORROWER:

WESTERN S8PRINGS NATTONAL BANK

AND TRUST, not personally, but

solely as Trustee under that

certain Trust Agreement dated

March B, 1990 and known as

%ﬁ%?t Number 3225

DER ATTACHED HERETO 15 EXPRESSLY

MADE A PART HEREQF

By: gZﬁdJﬂﬁf%wL'}lﬂkﬁu

Printed Nafe:SHigipy

Its:  IRUST NEEiiem. : i
vvvvvv A A R A7) M a of

WESTERN BPRINGS NATIONAL BANK

AND TRUST, not personally, hut

solely as Trustee under that

certain Trust Agreement dated

March 8, 1990 and Xxnown as

Trust Number 3238

RIDER ATTACHED HERETO 13 EXPRESSLY

! WEﬂ\FA“T?‘WwQ:
By:ﬂ,&géiihﬂ };ﬁwgf[ o
Printed. Nanﬁ s REUULEY J
Its: _ TRUST QEFICER

WELSTARN BPRINGS NATIONAL BANEK
ANL PRUBT, not personally, but
solely as Trustee under that
certali. Trust Agreement dated
April §5,0.1995 and known as
Trust Numbcr 3483

RIDER ATTACHEL HZRETO S EXPRESSLY

a

e ‘;...-J!.:Ii.i'.—-..__
Printed Namé: HiLiih e B Mooy
. TR’ lr“ ; w—n—vr‘!v _j‘l-M
Its. REATEEEN \.rf_{.{ HYIN LY )

(Signatures Continued on Following Page)
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(Signatures Continued from Preceding Page)

LASALLE NATIONAL TRUST, N.A. ,
not personally, but soleiy as
successor Trustee under that
certain Trust Agreement dated
July 25, 1979 and Xnown as
Trust Number 25-~2175-00

BY' CE:"’"”"L m'yﬂ-
Printed Namegd Rosemory Collrne
Its: ASSISTANT VICE PRESIDEN)

carolyh gf'noran

T2-043.G\8639. 003\01
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STATE OF ILLINCIS )
}SS.
COUNTY OF COOK )
Rl

I, Sodiiwe, O irousl, a Notary Public in and for said
County, in the State aforesaid, do heraby certify that
il v e , the TRUST OFFICER _ of Western Springs Bank
and Trust, as Trustee aforesaid, who is personally known to me to
be the same person whose name is subscribed to the foregeing
instrument as such _TRUST QFFICE, appeared before me this day in
person and acknowledged that he signed and delivered said
instrurant as such officer of said Trustee, as his own free and
voluniary act and as the free and voluntary act of said Trustee for
the uges 2nd purposes therein set forth.

GIVEN ~vnder my hand and Notarial Seal this ;ﬁé day of
LI- ? 1:96:
} 2 (//(((({((((!ﬁ’(l'((l((t’!g
' dtricie A Finaldi ¥ ‘_\J .
:‘No\mzigublic.w;. wfmmms:j - m\%q \:& e O
§ ! E.:pites l%iﬁﬁg:otary Public

S My Coinmission s 1
‘ mz«««m«m«m LRl

My Commission Expires: 13 | 1af

k)

STATE OF ILLINOIS )
)SS‘
COUNTY OF COOK )

I%@Qme¢u , a Nocviry Public in and for said
County, in the State aforesaid, /do hereby certify that
R T , the TRUST. OFFICER” of Western Springs Bank
and Trust, as Trustee aforesaid, who is personally Known to me to
be the same person whose name is subscribes te the foregoing
instrument as such JRUST URLICEH , appeared beisr2 me this day in
person and acknowledged that he signed and (delivered said
instrument as such officer of said Trustee, as his-own free and
voluntary act and as the free and voluntary act of sazid Trustee for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this ,iié cay of

A L; , 1996. :

. . LY
Qeeciecceccetececcecceceseccecicerng. N SN Qlimy o\ . ‘&r brmatolis

¢
“OFFICIAL SEAL” %m;ary Public

. Pagicia A. Finaldi g‘ \ %/
' Notary Public, State of fliinois : 1L \Q
: My Commission Expires womaf’w Comnission Emires \ )

{((((((((((((l.((((((((((((((({((«'?‘
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STATE OF ILLINOIS )
)Ss.
COUNTY OF COOK )

I, ST~ ae e O\Aln-\w_*a Notary Public in and for said
County, in the State aforesaid, do hereby certify that
S L , the TRUST OFFICER _ of Western Springs Bank
angg‘rhﬁt;"‘ as Trustee aforesaid, who is personally known to me to
be the sane pe:rson“.:wg?e hame is subscribed to the foregoing
instrument as such .8Uol OFFICER, appeared before me this day in
person and acknowledged that he signed and delivered said
instrument as such officer of said Trustee, as his own free and
voluntirv act and as the free and voluntary act of said Trustee for
the uses and purposes therein set forth,

GIVEN  vnder my hand and Notarial Seal this L{fé” day of
L , 1993,

CECECOLCCELnTicred (¢ Lo .’(t"((((((({(sr ; ) . b\ )

% “OFFICIALSEAL" 0L aie (o ANemanae
§  PaticiaA.Findldi ' % Notary Public

§ Notary Public, State of Tilao's

¢ My Commission Expires 122i/% 3 My Commission Expires: \ai‘ \Q ¥
AL LA CALS I LA LI L (T T LI CA LA (L L RERT )
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STATE OF ILLINQIS )

)SS.
COUNTY OF COOK )
I, JACKIE FELDEN , a Notary Public in and for said
County, th State aforesaid, do hereby certify that
Roowidesy , the _peosint e epee of LaSalle National

Trust, N.A., as Trustee aforesaid, who S personally known to me to
be the same person whose name ia subscribed to the foregoing
instrument as such ausmiIVICLPRISOEN - appeared before me this day in
person and acknowledged that he signed and delivered said
instrument as such officer of said Trustee, as his own free and
voluntei-y act and as the free and voluntary act of sald Trustee for
the uses und purposes therein set forth.

GIVEN ‘under my hand and Notarial Seal this _/7 day of

J]I¥ , 199%¢,
Jocts At

Notary 7hblic

My Commission Expw VLY
. "OF ‘l}‘{('[qf ASE"" e

b JACKIE FELDEN "
g NCTARY PUBLC ST OF I (noyig P
: Commigsian £

X Eapaes 12/12,00 £
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STATE OF ILLINOIS )

)SS.
COUNTY OF COOK )
I, LEKCH \L LLUQQN{ , a Notary Public in and for said

County, in the State aforesaid, do hereby certify that Michael J.
Moran, who is personally known to me to be the same person whose
nare is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he sighed and delivered

purposes therein set forth.

|
|
said instrument Lis own free and voluntary act for the uses and 1

#h
GIVEN under my hand and Notarial Seal this £§%f day of

s 1996,
R TR W
(17 S0
LAUAA ¥ JLERY (xiﬁLi}LﬂL zbf“gf’
NOTARY BUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIIES 10-7-98 Nctary Public

STATE OF ILLINOIS )

)88,
COUNTY OF COOK )
I,  Lpups V. ULERY . 'a Notary Public in and for said

County, in the State aforésaid, do hereby certify that Carolyn J.
Moran, who is persconally known to(ma to be the same person whose
name is subscribed to the foregoing 1irstrunent, appeared before me
this day in person and acknowledged tast she signed and delivered
said instrument her own free and voluntary act for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seai ‘this J

ME

My Commission Expires: [0,{?(987

v

day of
1896,

ki?ﬁbd\ﬁu /1/ fqébMJzﬁf

v

72-043,6\8439. 003101 G
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URA V.

UTLEEE;( JLLINDIS
. SIA
AR pu&%%n EXPIRES 10-7-08

Notary Public

My Commission Expireﬁ _L_L{




S N I | R/ e

UNOFFICIAL COPY




UNOFFICIAL COPY

LEGAL DESCRIPTION
{BLK GROVE PROPERTY)
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BXHIBIT A~2

LEGAL DESCRIPTIONM
(NORTHBROOK PROPERTY)
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REZIBIT A =~ 3

I0N = PERT

| Eitorn i TR ot

PARCEL 1:
LOT 350 IN CENTEX INDUSTHIAL PARK UNIT 138, BEING A SUBDIVISION IN SECTION 34,

TOWKESIP 41 NCRTR, RANGE 1L, EAST OF THE THIRD PRINCIPAL MERIDIAN, IK COOK
COURTY, ILLINOLS.

PARCE, 7
THE WAST 22 «TET OF LOT 131 IN CENTEX INOUSTRIAL PARK UNIT 87, BELNG A

SUEDIVISION 15 24CTLON 34, TUUNSHIP 41 NOWLK, RANGE 11, EAST OF THY THIRD
PRINCIPAL MERIUI W, IN CUUK UOUNTY, ILLINULY.

PARCEL 3:
LOT 107 IN CENTEX INDUITRIAL PARK UNIT 76, A SUBDIVISION IN THE EAST 1/1 OF THE

NORTHWEST 1/6 OF SECTION (4 TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CROK (CoJulY, ILLINOLS.

PARCEL 4:

LOT 12l (EXOXPT THE WRST 25 FRET YHERFUY) IN CENTEX INDUSTRIAL PARK UNIT 87, A
SUBDIVISION IN THE BAST ls/2 OF THZ NORIFAENT L/4 OF SECTION 34, TOWNSHIP é1
KORTH, RANGE 11, EAST OF TKE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 1000 Estes Avenue
Elk Grove Village, lllinois

£0%6

P.I.N. 08-34~100~-0 g
08-34-100-040 :
Qg~34-100-036 '

08~34-100=079
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ot 8 in Northbrook Oaks, being a Subdivision of part of Lot 6 in
Assessor's Division of the South 1/2 of the North West 1/4 and the
North 1/2 of the South West 1/4 of Section 10, Township 42 Nerth
Range 12 East of the Third Principal Meridian, in Cook County,
Illineis. -

Z98L£096

Property Address: 1715 Marcee lane
Northbrook, Illinois

P.I.N. 04=10~-303~034

_ MR ™D
WER
sl . 1200 sHerMEL Rd_

Northbrd T poop2.
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MORTGAGE EXONERATICN RIDER

This MURTGAGE is executed by WESTERN SPRINGS NATIONAIL BANK
AND TRUSY . net personally but as Trustee as aforesaid in the
exercise ol the power and authority conferred upon and vested
in it as sguch-Trustee (and said WESTERN SPRINGS NATIONAL BANX
AND TRUST, hezebv warrants that it possesses full powsr and
authority to exescute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note
contained shall bel conutrued as creating any liability on the
sald Trustee or on < spid WRESTERN SPRINGS NATIONAL BANK AND
TRUST personally to pay Lhe said Note or any interest that
may accrue thereon, or arv indebtedness accruing hersunder,
or to perform any covendn.-either express or implied herein
contained, or on account of any warranty or indemnifical:ion
made hereunder, all such liakility, if any, being expressly
waived by Mortgagee and by eveéry person now or hereafter
claiming any right or security heceunder, and that so far as
the Trustee and its guccessors and said WESTERN SPRINGS
NATIONAL BANK AND TRUST personally are concerned, the legal
holder or helders of said Note and the owrer or owners of any
indebtedness accruing hereunder shall ook solely to the
premises hereby conveyed for the payment thereof, by the
enforcement of the lien hereby created, in the manner herein
and in said Note provided or by action tu -enforce the
perscnal liability of the guarantor, if any.

WESTERN SPRINGS NATIONAL BANK AND TRUST
AS TRUSTEE AND NOT PERSONALLY.

BY: %:/{/;’q )77, 7(%

Ve J;j%;\




UNOFFICIAL COPY




