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MORTGAGE

THIS MORTGAGE IS DATED JULY 30, 1996, between Jerome F. Schetrer and Alice A, Schuerer, his wife {(J),
whose address is 6152 West 55th Street, Chicago, Il 30528 (referred to below as "Grantor”); and Standard
Bank and Trust Company, whose address is 2400 West 5.0 Sireet, Evergreen Perk, IL 60805 (referred lo
below &8 "Lender"). '

This Morigage prepared by:

2965986

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgapss, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following descrived real rroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixturee, «! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inCiuring’ stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real praerty, including without limitation 2
ali minerals, ¢, gas, geothermal and similar matters, located In Cook Cousty, State of Hlinols (the “Real %

Praperty™:
Lot 49 and the West halt of Lot 50 In Block 25 in Barllett Highlands heing a Subdivision of the
Southweat quarter {except the East half of the East half) of Section 8, Township 32 North, Range 13
East of the Third Principal Meridlan, In Cook County, Hlinols,
The Rea! Preperty or s address (s commonly knawn as 6182 West 55th Street, Chicago, L. 60638 The Real
Property tax identification number (s 13-08-331~048.
Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants te Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortgage. Terms not
ctherwlse defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage. '
Grantor. The word "Grantor means Jerome F. Scheurer and Alice A. Schuerer. The Crantor is the
martgagor under this Mortgage.
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Guarantor. The word "Guarantor” means. and includes: without limitation each and all of the guarantors, '
suretles, and accommodation parties In connaction with the Indebtedness.

improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness, The word “Indebtedness” means all principal and interest payable under the Note and any

. amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

.~ to enforce obligations of Grantor under this Mortgage, tagether with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of indebledneas secured by the Morigage, not
Including sums advanced to protect the security of the Mortgage, exceed $45,200.00.

Lender. Tre word “Lender" means Standard Bank and Trust Company, its successors and assigns. The
Lender is the martgagee under this Mortgage.

Mortgage. The word "Morigage" means this Morigage between Grantor and Lender, and includes without
limitation all assigrments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nowe* «reans the promissory note or credit agreement dated July 30, 1896, In the original
principal amount of $3),,00.00 from Grantor to Lender, together with all renewals of, extensions o7,
modifications of, refinancings o%, consolidations of, and substitutions for the promissory note or agreement.

The Interast rate on the Note is 5.750%. The Note is payable in 120 monthly payments of $376.14. The

maturity date of this Mortgage is Augrasi §, 2006.

Persona! Properly. The words "Ferscnal Property” mean all ecwipment. fixtures, and other articles of

gersonal property now or hereafter owrer' hy fGrantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, 2ne additions to, all replacements of, and all substituticns for, any

of such property; and together with all procccds (including without limitation ail insurance proceeds and

refunds of premiums) from any sale or other diupostion of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Properly. The words "Real Property” mean the rroperty, interests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” ‘mne~ and Include without limitation all promissory
notes, credit ggreements. loan agreements, environmenta' £greements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agresmcis and documents, whether now or hereafter

existing, executad in connection with the Iindebtednass.
Rents. The word "Rents" means all present and future rents, reveiiues, income, issues, royalties, profits, and
other benefits derlved fron: the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR™Y INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THC: INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVGACLT AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1ERLIS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granto: elwli pay to Lender ail

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possecsion and use of

the Property shall be governed by the following provisions: ‘ ’
Posseasion and Use. Unti! in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shait maintain the Property in tenantable condition and prémptly perform all repairs,
replacements, and maintenance necessary {o preserve its value.
Hazardous Subsiances. The terms "hazardous waste," “hazardous substance,” “dispusal," "release,” ant'
"hreatened release” as used in this Morigage, shall have the tame meanings as set forth fn thie
Comprehensive Environmental Response, Compensation, and Liabillty Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorzation Act of 1986, Pub. L. Ne.
99-4499 ('SAhA") the Hazardous Materials Tranaportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et 56, of other appliceble’ state or Federal laws,
rules, or regulations adcptéd pursuant {0 any of the foregoing. The terms "hazasdous waste” and “hazardoug
substance" shall also inciude, without fimitafion, ?etro!eum and petroleum b¥-proz‘fucts or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about oF from thg Propen?(;
{b) Grantor has no knowledge of, or reason to believe that there has been, excep! ag previously disclosed fa
and acknowledged by Lender in writing, ()} any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properga or (igxany actual or threatened litigation or ciaims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relsase any hazardous waste or substance on
under. about or from the Property and (i) any such hctivity shall bé conducted in compliance with all
applicable federal, state, and local laws, regulations ard crdinances, includl,ng viithout Himitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender’s purposes oniy and shall not be construed to create any resPonsibm or liabiiity
on the part of Lender to Grantor or to any other person, The representations and warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes lisbie for cleanup or other costs under any such laws, and  (b)
agrees to indeinily and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, anu expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his sectlon of tha Morigage or as a consequence of any use, genaration, manufacture, storage, disposal,
release or threatered release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or srou'd have been known to Grantor, The provislons of this section of the Mortgage
including the obligailcr ‘o indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the liex of this Morfgage and chall not be affected by Lender's acquisitior of any interest In
the Property, whether by fureZnsure or ctherwise. ‘

Nuisance, Waste. Grantor skl not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the "roperty or any portion of the Property, Without limiting the enerality of the
forePclng, Grantor will not remcve, grant to0 any other parqr he right to remove, any timber, minerals
(including oil and gas), soll, gravel ¢/ rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty
without the prior written consent of Lender. As a cendition to the removal of any !mprovements, Lender ma
require Grantor to make arrangements- satisfactory to Lender to repiace such Improvements wit
improvements of at least equal value,

Lender's Riaht to Enter. Lender and its agente and.representatives may enter upon the Real Prof)erty at all
reasonable fimes to attend to Lender's interests anc’ to inspect the Property for purposes o Grantor’s
compliance with the terms and conditions of this Moitzage,
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r.:omlpllanee with Governmental Reauirements, Granii snall promptly com?ly with all laws, ordinances, and

reulations, now or hereafter in effect, of all governmental sutrorities applicable 1o the use or occupancy of the
Pro . Grantor may contest In good Jaith any such law, oruinance, or regulation and withhold compllance
during any proceeding, inciuding a&:propriate apPeals. 80 long 7d ‘Srantor has notifted Lender in writing prior to
doing’ so and so long as, in Lender's sole opinion, Lender's. Izrests In the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety brnu, reascnably satisfactory 10 Lender, to
protect Lender's interest.

Duty fo Protect, Grantor agrees neither to abandon nor leave unatterider the Property. Grantor shall do all
ather acts, in addition to these acts set forth above In this section, whicn %o the character and use of the
Property are reasonabiy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iminediately duo and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriien congent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer" meanz-tie conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; vasther voluntary or
~ involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for Jeed, leasehold
interast with a term greater than three (3) years, lease~option contract, or by sale, assignment, o iransfer of any
beneficial intarest in or to any Jand trust holding title to the Real Property, or by any uther method of conveyance
of Real Property interest. |f any Grantor Is & carporation, partnership or limited liabllity company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership Interests
or limited llabiiity company interests, as the case may be, of Grantor. However, this option shall not be sxercised
by Lender i such exercige is prohibited by federal iaw or by illinols law.
IKAXES AND LIENS. The foliowing provisions relating to the taxes and lians on the Property are a part of this
origage.
K n | taxes, oll taxes, special
B B 8 e ol St & o ccbu f i ooy
and shall pay when due all claims for work done on or for gervices rendered or material furnished to the
Property. Grantor shall maintain the Propertx free of all llens having priority over or equal to the interest of

Lender under this Mortgage, excapt for the lien of taxes and assessmenis not dus, except for the Existing
Indebtedness referred tc? b%law, angt excepl as otherwise provided In the following paragraph.

Riaht To Contest. Grantor may withhold payment of any tax, assessmer?, or claim in connection with a good
faith dispute over the obligation to pay, so ton& as Lender's Interest in the Froperty Is not Aeo dized. If a lien
arises of Is fled as a result of honpayment, Grantor shall within fiftaen (15) days after the ien arises or, if 4




UNOFFICIAL COPY

07-30-1896 MORTGAGE Page 4
Loan No 417500575 {Continued)

flen Is flled, within fitteen {15) days after Grantor has notice of the filing, secure the discharge of the iien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
granggal sggll name Lender as an additional obligee under any surety bond furnished in the contest
roceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against (he Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is cemmenced,
any services are furnished, or arR/ materials are suppled to the Property, if any mechanic’s llen, materialmen’s
Hlen, or other llen could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish tn Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

FﬂngPERTY DAMATE INSURANCE. The following provisions relating to inguring the Property are a part of this

ortgage.

Malntenance of Insu:ance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%? eirorsements on a replacement basis for the full Insurable vaue covering all
improvements on the Fer! Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee c'ause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may he reasonably accePtabie to Lender. Grantor ghall defiver to Lender certificates of
coverage from each ingurer con’aining a stipulation that coverage will nat be cancelled or diniinished without a
minimum of ten (10) days’ prios-wr.ten notice to Lender and not contalning any disclaimer of the insurer's
liability for fallure to give such notice. -=ach insurarce policy also shall include an endorsement providing that
coverage in favor of Lender will not te inpaired in any way by any act, omission or default of Gramtor or any
other person. Should the Real Propeity ai any time become located in an area designated by the Director of
the Federal Emer: egocg Management Agercy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the axteri such insurance is required by{ Lender and Is or becomes
avallable, for the term of the loan or for the fuy unpaig principal batance of the loan, or the maximum limit of

coverage that Is avallable, whichever is less.

Application of Proceeds. Grantor shall promptly tatifv Lender of any loss or damage to the Property, Lender
may make proof of loss if Grantor faiis to do so within. fiteen (15) days of the casualty. Whether or not
Lerider's security is impaired, Lender may, at its elzctlon, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propeiiy. u* the restoration and repair of the Property, |If
Lender elects to apply the proceeds to restoration and reps!,, Srantor shall repair or replace the damaged or

. destroyed improvements in a manner satisfactory to Lender. ‘Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds fcr me reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any r?roceeds which have not been disbursed withiin 180 days aiter their
recelpt and which Lender has not committed to the repair or restoiztior of the Property shall be used first to
pay agg amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness, -if ‘Lender hoids any proceeds after
payment in full of the Indebtecness, such proceeds shall be paid to Grantor.

Unexpired Insurence at Sale. Any unexplred insurance shall inure to the'tenefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale cr othar sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Exlsunﬁ indebledness. During the period in which any Existing Ind-utedness described
below i8 in effect, compliance with the insurance provisions contained In the instruriet evidencing such
Existing Indebtedness shall constitute compiiance with the insurance pravisions under (s Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurancs raquirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Proceeds shall apply only to that portion’ of the proceeds not payable to the holder of the Existing

ndebtedness,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, inclugiergg any
obligation to maintain Existing Indebtedness in good stangding as required below, or if any action or proceeding is
commenced that would materially affect Lender's Interests in the Properly, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in 80
doing will bear Interest at the rata provided for in the Note from the date incurred or paid by Lender to the date of
rapayment by Grantor, Alf such expenses, at Lender's option, will (a) be payable on demand, () be added to the
balance of the Note and be apportioned among and be payabie with any installment payments to become dge

during either F) the term of an?/ applicable insurance agclicy or SD the Temaining term of the Note, or (c) be
ballo c

U9
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¢y treated as a on payment which will be due and Pa {e at the Note's maturity. This Mortgage also will secure
/) payment of these amounts. The rights provided for in fhis aragra?h shall be in addition to an{ other rights or any
v remedies to which Lender may be entitled on account of the default. Any such action by Lender snall not be
¢ construed as curing the default’ so as to bar Lender from any remedy that it otherwise 'would have had. i

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this

Mortgage.
Tile. Grantor warrants that. (a) Grantor holds good and marketable title of record lo the Property in fre
simple, frea and clear of all liens and encumbrances other than those set forth in the Real Property description
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= orin the Existing Indebtedness gection below or in any title insurance peiicy, title repart, or final title opirilon
-3 issued in favar of, and accepted by, Lender in connection with this Mongage, and (b} Grantor has the full
i right, power, and authority to execute and deliver this Mortgage to Lender.

;éé Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrantas and wili forever defend
' the title to the Property agaiist the lawful claims of all persons. In the event any actian or proceeding is
i3 commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Graator shall defend
& the action & Grantor's expense. Granior may be the nominal Party in eugt;dproc ng, but Lender shall be
¥ n the proceeding by counse! of Lender's own

entitied ;ongamcipata In the proceeding and 1o be represented
choice, Grantor will deliver, or cause to be dellvered, to Lander such instruments as Lender may request

from time to time to permit such participation.

Compliance With Lawss. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govemmental authorities, including without
limitation a#l applicable environmental faws, ordinances, and reguiations, unless otherwise specifically
exceptad in the environmental agreement executed by Grantor and Lender relating to the Profenty.

EXISTING INDEOEDNESS. The foliowing provisions concerning existing indebtedness (the "“Existin
Indebtedness”) are 4 part of this Morigage. ap g D { 0

Exisiing Lien. "The fleni of this Monggpe securingBthe Indebtedness may be secondary and Inferior 1o the lfen
securing payment- ¢ an existin igation to Bell Federal Savings and Loan Assocation described as:
Mortgage ican datsat 20ril 26, 1993 and recorded May 17, 1993 as Documeit Number 93368098, The existing
oblié;anon has a curreit crincipal balance of approxumately $103,000.00 and t3 In the original principai amount
of $108,000.00. Gramor erpressly covenants and agrees {0 pay, or see to the payment of, the Exlsting
indebtedness and ‘o preve.it any defauft on such indebtedness, any default under the instruments evidencing
such indebtedness, or any.dzlault under any security documants for such indebtedness.

Default. if the payment of any Iistallvent of principal or any interest on the Existing Indebtedness Is not made
within the time required by the rJte evidencing such Indebtedness, of should & defauit occur under the
Instrurent securing such indebtedners and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due arid payabls,
and tnis Mortaage shall be in default.

No Modification. Grantor ghall not enter in‘o ury agreament with the holder of any mortgage, deed of trust, or
other security agreemant which has priority oveinis Mong}age l?? which that agreement is modified, amended,
extended, or renewed without the grior written coraant of Lender. Grantor shall neither request nor accept

any future advances under any such security agrecment withaut the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to coademnatic: of the Property are a part of this Mortgage.

licetion of Net Proceeda. if all or any part of the P orérty Is condemned by eminent domain proceedings

or iy arg{ oceeding or purchase In lieu of condemnatior,, | ander may at 18 election reguire that all or any

gort on of the nat aProceeds of the award be applied to the «’ebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the sward after payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with-ua contemnation.

Proceedings. If any proceeding In condamnation is filed, Grantor chall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to doinw! the action and obtain the award.
Grantor may be the nominal BHY in such proceeding, but Lender zha'i be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of i1 owa anice, and Grantor will deliver or
cause 1o be delivered to Lender such Instruments as may be requested by il from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. he following provisions
relating to governmental taxes, fees and charges are a part of thie Mortgage:

Current Taxes, Fees cnd Charges. g{)on raquest by Lender, Grantor shall executs cuch documents in
addition to this Mortgage and take whatever other action Is requested by Lender to wrmict and continue
Lender's lien on tha Heal Property. Grantor shall reimburse Lender for all taxes, as descrics’ delow, toFether
with all expenses incurred In recording, perfecting or continuing this Montgage, including whhout limitation all ¢
taxes, fees, documentary stamps, and other charges for recording o registering this Mortgage. *

Taxes. The following shall constitute taxes to which this section applies: (a) a spacific tax upon this type of fv
Mar:ga Or upon ail or aery part of the indebtedness secured by this Mort aege: b) a specific tax pn Grantor -
which Grantor is authorized or requirad to deduct from payments on the indedtedness sscured by this type of &,
Mortgage: (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and (d) =,
% Sp?(‘:t c tiax on all or any portion of the Indebledness or on payments of principal and interest made by ED

rantor.

Subsequen! Taxes. If any tax to which this section_applies Is enacted subsequent to the date c! this
Mortgage, this event shall hyave the same effect as an Eﬁgm of Default (as defined belowz. and Lender may
exercise any or ali of its avallable remedies for an Event of Default as provided below uniess Grantor either
E) pays the tax before it becomas delinquent, or gi)) contests the tax ae provided above in the Taxes and

ens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
securlty agresment are a part of this Mortgage.

Securlly Agreement. This instrument shall constitute a security agreement to the extent any of the Property
co‘nsti*'ges xtures or other personal propesty, and Lender shallng\age all of the rights of a sec%red party under
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the Unitorm Commercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In additfon to recording this Mortgage In the rea! property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mon‘ga easa ﬁnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persanal Property in a manner and
at a place reasonably convenient o Grantor and Lender and make it available to Lender within three (3} days
after recelpt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which informatlon
concerning the security interest granted by this Mortgage may be obtained (each &s required by the Uniform

Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and

attorney-in-fact arc a part of this Mortgage.
Further Assuraanes. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wi' cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lerde:, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices anr) places as Lender may deem apprapriate, any and all such mortgages, deeds of trust,
security deeds, securf.; agteements, financing statements, continuation stetements, instruments of further
assurance, cenlficates, anu-nther documents as may, in the sofe opinfon of Lender, be necessary or desirable
in order to sffectuate, comriete, perfect, continue, or pregerve (a) the obligations of Grantor urder the Note,
thie Mortgage, and the Relat? Documents, and (b) the llens and security interests created by this Mortgag{e
on the Property, whether now gwned or hereafter acquired by Grantor, Unless prohibited by faw or agreed tc
the contrary by Lender in writiap, Grantor shall reimburse” Lender for all costs and expenses incurred. in
connection with the matters referres to in this paragraph,

Atlorney-in-Fact. If Grantor fails to (o any of the thin?s referred to in the preceding paragraph, Lender may
do so for and in the name of Gramor-and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's-atorney-in-fact for the purpose of making, executing, delivering.
filing, recording, and doing ali other things 23 nay be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to In the preceaing paragraph.

FULL PERFORMANCE. if Grantor hfa%s all the indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under this Mortgage, Lender sha!! zxecute and dellver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination ¢f zny financing statement on file ev?dencinF Lender's
gecurity interest in tha Rents and the Personal Property, (Srantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time o lime. If, however, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third-pzsly, on the Indebtedness and thereatter Lender
Is forced to remit the amount of that payment {a) to Grantar's trusie 'a bankruptcy ar to any similar person undes
any federal or state bankruptcy law or law for the rellef of debtors, (b) by v2ason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or a1y 0. Lender’s property, or (¢) by reason of
any seftlement or compromise ¢f any claim made by Lender with anv claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose or #torcement of this Mortigage and this
Mortgage shall continue to be effective or shall be reinstated, as the cuse may be, nctwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement eviJenzing the Indebtedness and the
Proparty will contirtue t0 secure the amount repaid or recovered to the same exten. a8 if that amount never had
been originally received by Lender, and Grantor shali be bound by any judgmert. decree, order, setilement or
compromise relating to the Indebltedr.ess or to thiz Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of Glais "Event of Default”)
under this Mortgage: ,
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indeb’egness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgene to make any
ggy?a'qt for taxes or fnsurance, or any other payment necessary to prevent filing of or to effect discharge of
y lien.
Environmental Default. Fallure of any party to comply with or perform when due an; term, obiigation,
covenant or condlition contained In any environmental agreement executed in connection with the Property.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranr%. representation or statement made or furnished to Lender by or on behalt ot
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any materia!

respect, either now or at the time made or furnished.

Defective Collaterafization. This Mortgage or any of the Related Documents ceases to be in full force and
effact {including failure of any collateral documents to create a valid and perfected security interest cr lien) at
any time and for any reason.

Death or Insolvency. The death of Grantar, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, angéI of creditor workout, or the
commencemant of any procaeélng under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of joreciosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
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a?ency against any of the Property. However, this subsection shall not a?pir in the event of a good faith
dispute by Grantor as to the vaildify or reasonableness of the claim which Is fhe basis of the foreClosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remadied within any grace period Provlded therein, including without limitation
?arttgragreemem concerning any Indebtedness or other abligation of Grantor to Lender, whether existing now or
Existing indebiedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness. or commencement of any suit or ather action to foraclose any
existing lien on the Property.

Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebiedness or any Guaranior dles or becomes Incompetent, or revokes or dispites the validity of, or flabllity
under, any Grraranty of the Indebtedness.

Insecurity. ‘Lender reasonably ceems itself insecure.

RIGHTS AND RENMEDISS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, ~@2 exercise any one or more of the following rights and remedies, in addfiion to any other
rights or remedies prov.ded by law: :

Accelerate Indebtedrese.. Lender shali have tha right at its option without notice io Grantor to declare the
entir$£15btmnass immeciataly due and payable, Including any prepayment penalty which Grantor would be
requir pay.

UCC Remedies. With respsct tu all or any part of the Personal Property, Lendar shall have all the rights and
remedies of a secured party unde: 4@ Uniform Commerciat Code.

Collect Rents. Lender shall have thy right, without notice 1o Grantor, 10 take possession of the Property and
collect the Rents, lncluding' amounta past due and unpald, and apply the net proceads, over and above
Lender's costs, against the Indebtednesy, 'n furtherance of this ri?ht, Lander maﬁr require any tenart or other
user of the Pro ertl/ to make payments G ent or use feeg directly 1o Lender, (f the Rents are collected by
Lender, then Grantor Irrevocably designaie; ender as Grantor's attorney-~in-fact to endorse instruments
recelved in payment thereot in the name o arantor and to negotiate the same and collect the proceeds.
Parments by tenants or other users ta Lender in response to Lender's demand shall satlsfy the obligations for
which the payments are made, whether or not vny oroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in gerson, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to0e placed as rnort%agee in possession or to have a
recelver appointed 1o take possession of all or any part o« tne Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure o sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the /ezaivership, against the indebtedness, The
mortgagee in oimsaesslon or receiver may serve without bond if pormitted by law, Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender shay rut disqualify a person from serving as a
recelver. -

il#diglal grctsyrecloaure. Lender may obtain & judicial decree foreclosing Gre:tar's interest in all or any part of

@ Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtaln 2 {udnment for any deficiency
remalning 'n ths Indebtedness due to Lander after application of all amounts recelved 'rom the exercise of the
rights provided in this section. '

Other Remedles. Lender shall have all other rights and remedias provided in this iMcitzage or the Note or
available at faw or in equity. -

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives aiy and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or seperately, in one sale or by separate sales. Lender shall be entitied to bid a1 any
public sale onall or any portion of the Froperty. '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of wie

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

tl;]ropg]rty is é_o be _u;rixade. Reasonable notice shall mean notice given at least ten (10) diys befors the time of
@ sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a pravigion of this Martgage shall not
constitute a walver of ar prejudice the l? 's rights otherwise t0 demand strict compilance with that provision
or any cther provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an slection 1o make expenoitures or take action to perform an obfigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right o declare a default and exercise iis
remedies under this Mortgage.

Atterneys’ Fees; Expenses. M Lender institutes any sult or action to enforce any of the terms of this
Mortgaqe, Lender shall be entitled to recover such sum as the court may aacHudga reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that In Lender’s opinion are nec ay any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure until reﬁatd at the rate provided for in the Note. Erpenses covered by this
aragraph Include, without limitation, however sub&ect 0 any limits under aippllcable aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there Is & lawsuit, including attome?rs fees for bankrupicy
proceedings (incliuding efforts to modify or vacate any automatic stay or injuncton{ appeals and any
anticipated post-judgment collection services, the cost of searching records, obta!nln%ti le reports {including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permittad by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including without iimitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mall first class, certified ¢r registered malil,
postage prepaid, directed to the addresses shown near the belglnning of this Mortc!_ane. Any parly may change its
address for notices under this Mortgage by glving formal wriften notice 1o the oiner parties, saecllzn that the
urpose of the notice Ia to change the party's address, All copies of notices of foreciosure frem the holder of any
fen which has priarity over this ort%age shall be sent to Lender's adaress, as shown near the beginning of this
Mortgage. Foratize purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISICNS. The following miscellaneous provisions are a part of this Mortgiage: /
Amendments, e Mortgage, together with any Related Documents, constitutes the entire Lnderstanding and "
agreement of the pa7i=g as to the matters set forth In this Mortgage. No alteration of or amendment to this i

ortgage shall be effactve uniess given in writing and signed by the party or parties sought to be charged or -
bound by the alteration %r sinendment,

Applicable Law, This Ms.igage has been delivered lo Lender and accepted by Lender in the State of
Minols. This Mortgage shall oe pzverned by and construed in accordance with the laws of the State of : j
i

Hinais.

Caption Headings. Caption headings in this Mortﬂage are for convenience purposes only and are not to be
used to interpret or define the provisione ot this Mortgage. (0
Merger. There shall be no merPer of the |ite st or estate created by this Mortgage with any other interest or

estate in the Property at any time held by o: ‘or the benefit of Lender in any capacity, without the written

consent of Lender. o

Multiple Partles. Alf obligations of Grantor unde: this Mortgage shall be joint and several, and all refererices
to Grantor shall mean each and every Grantor. 7niy means that each of the persons signing below is
responsible for atl obligations in this Mongage.

Severability, If a court of competent jurisdiction fincs- any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finzing shall not render that pravision invalid or
unenforceable as to any other persons or circumstances. |f f225ible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiliy or vziidity, however, if the offending provision
canriot be so modified, it shall be stricken and all other provisions of this Mortgags in «ll other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Moitqus2 nn transfer of Grantor’s Interest
this Mortgage shali be binding upon and inure to the benefit of the 8. helr succrssors and assigns, It .
ownership of the Property becomes vested in a person other than Grantor, [.ender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and :hz Incebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this \dortgage or llability under the
Indebtedness. ‘
Time Is of the Essence. Time is of the essence in the performance of this Mortgage. ({

Waiver of Homestead Exemption. Grantor hereby releases and waives al! rights .97 benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgnge.

Waivers and Consents. Lender shail not be deemed to have walved an{ rights under this Muitgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Mo delay or amission on the
part of Lender in exercisin Iem rli_th shall operate as a walver of such right or any other right, A walver by

any party of a provision of ol ﬁa{;a ghail not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Provislon. No prior waiver by l.ender, nor any
™ course of dealing between Lender and Grantor, shall constitute & walver of any of Lender’s rl%\_ts or any of
59 Grantor's obligations as to any future transactions. Whenever consent by Lender is required i this Mortgage,
et the granting of such consent by Lender in any instance shall not constitute continuing consert to subsequent
& instances where such consent (s required.
&
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;jEﬂCH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
! GHANTOR AGREES TO ITS TERMS.

l
‘ GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

AP AP SIS S
\_O ¢ GIFICIAL  STA!
PAULINE A. PLOTKE

)88 Notary Public, State ot HEnol
COUNTY OF __é—glé ) My Commission Exires 2:21- 99
On this day before me, the undersigned Notary Public. personally appearet Jerome F. Scheurer snd Alice A.
Schuerer, 1o ma known 10 be the individuals describsd iy and who executed the Morigage, and acknowledged

that they signed the Morgage as thelr fres and voluntary act and deed, for the uses and purposes therein
mentioned. i

wmy %ﬂlcm seal this 30):: day of >
Residing 4

] Notary Public in and for the State of \:y/
My commiasion expires 22799

STATE OF

"300 WEST 95th ST'REET
HIGXORY HILLS, IL 60457

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.22 (c) 1996 CFI PraServices, lnc All rights reseivad,
fiL-Go3 SCHEUHEH LN G5.0VL}
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