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BANKSONE g6E 96653
PORTGAGE

THIS MORTGAGE IS MADE THIS JULY 25, 199G, botween JOHN C GRANT, A SINGLF PERSON, whose
address is 2157 W FLETCHER, CHICAGO, IL 60612 .referred to below as "Grentor”); and BANK ONE,
CHICAGO, NA, whose address is 311 §. ARLINGTON HEIGH (S RD., ARLINGTON HEIGHTS, Il. 60005 (referred

to below as "Lender”].

GRANT OF MORTGAGE. Far valuable consideration, Grantor msitgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the folluwing described real property, together with ell existing of
subsequetitly erected or affixed buildings, Improvements and fixtures;” {mprovements (as defined below); all
tenant security deposits, utility deposits and all proceeds (including without limitation premium refunds) of each
policy of insurance relating to any of the Improvemsnts, the Personal Propei y or the Real Property; all rents,
issuas, profits, revenues, royalties or othar benefits of the Improvements, the Sursonal Property or the Real
Property; all easements, rights of way, and appurtenances; all water, water rights, wriercourses and ditch rights
tincluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, 21d profits relating to the
real property, including without limitation all minerals, oil, gas, geothermal and similar matiers, located in COOK
County, State of Hiinois {the "Real Property”):

SEE ATTACHED

The Real Property or its address is commonly known as 2157 W FLETCHER, CHICAGOQ, IL 60618. The Real
Property tax identification numbur is 14-30-105-002.

Grantor presently assigns to Lender all nf Grantor's right. title, and interest in end to all leases of the Property
and all Rents from the Propetty. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rants. .

DEFINIT!'ONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed te such terms in the Uniform Commarcial
Code. Ali references to doilar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words “Credit Agresment” mean the revolving line of credit agreement dated July
25, 1996, between Lender and Grantor with a maximum credit limit of $41,049.00, together with all
renewals of, extentions of, modifications of, refinancings of, consolidations of, and substitutions for the
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Cradit Agreement, The maturity date of the obligations securad by this Mortgags is July 25, 2011, The
interest rate under the Credit Agresment is a variabie interest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
1.050 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate

allowed by applicable law.

Existing !ndebtadness. The words “Existing Indebtedness” mean the indeutadness daescribed below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor® means JOHN C GRANT. The Grantor is the mortgagor under this Mertgage.

Guarantor. The word "Guarantor’ maeans and includes without limitation, each and all of the guarantors,
sureties, and sacommodation partias in connection with the Indebtedness.

indebtedness. The word "indebtedness” means all principal and interest payable under the Credit
Agreement and ‘any amounts expended or advanced by Lender to rischarge abligations of Grantor or
expenses insurrad Yy Lender to snforce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Mortgage. Specifically, without limhation, this Mortgage secures a
ravolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreaman’, out also any future amaunte which Lender may advance to Grantor under tha
Credit Agreement within tweniy (20} years from the date of this Mortgage to the same axtant as if such
future advance were made as of the date of the exacution of this Mortgage. The revolving line of cradit
obligates Lender to make advancas 'o Grantor sa long as Grantor complies with ali the terms of the Credit
Agreement and Related Documents. Zucli advances may be made, repsid, and remade from time to_time,
subject to the limitation that the total oltr¢ading halance owing at any ane tima, not including finance
charges on such belance at a fixed or varizble rate or sum as provided in the Craedit Agreament, any
temporary overages, other charges, and any amounis expended or advanced as provided in this paragraph,
shall not exceed the Cradit Limit as provided In tre Zredit Agraement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstansirn under the Credit Agresment from time to time
from zero up to the Credit Limit as provided above and any piermediate balance.

Mortgage. The word "Merigage” means this Morigage betv.sen Grantor and Lendar, and includes without
limitation al! assignments and security interest provisions ralating to 1he Personai Property and Rants, At no

time shall the principal amount of Indebtednass secured by the Martgage, nat including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $4,042,00.

Personal Property. The words "Personal Property” mean all equipment; Hxturas, and other .articlos of
personal property now or hereafter owned by Grantor, and now or herea’ter attached or affixed te, or
located on, the Real Property; together with all accessions, parts, and additivas 12, all replacernents of, and
all substitutions for, any of such property; and together with ail proceeds (includinio. without fimitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Trepserty.

Property. The word "Property" means coilectively the Real Property and the Personal Prapurty,

Real Property. The words "Real Property” mean the property, interests and rights descriped above in the
“Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIEDR
ON THE REAL PROPERTY, TO THE EXYENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perfarm all of Grantor's obfigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF TME PROPERTY. Grantor agrees that Grantor's possession and use of
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tha Property shall be governed by the following pravisions:

Possession and Use. Until in detault, Grantor may remain in possession and control of and operate and
manage the Rea! Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in gfood condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve 115 vaiue,

Nuisance, Wasta. Grantor shall not cause, conduct or permit any huisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the ProRerty. Without limiting the generality of
the oragomP, Grantor will not remove, or grant 1o any other party the right to remaove, any timber, minerals
{including oil and gasi, soil, gravel ar rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and peyable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any part
ot the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or anv/night, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whetner by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or-(0)any land trust holding title to the Real Property, ot by any other method of conveyance
ot Real Property inteiest.  !f any Grantor is a corporation, partnership or limitea liability company, "sale or
transfer” also includes any.Chrage in ownership of more than twenty-five percent {(25%} of the voting stock,
partnership interests or limited Vakility company interests, as the case may be, of Grantor. Howevaer, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by Hiinois law.

TAXES AND LIENS. The folfowing provisions relating to the taxes and lians on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due (snd in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chasges levied against or on account of the Property,
and shall pay when due ali claims tor werk done on or for services randered or material turnished to the
Property. Grantor shall maintain the Propeiy free of all isns having priority over or equal to the interest of
Lender under this Mortgage, except for the tien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of !nsuranca. Grantor shall procure ard maintain poiicies of fire insurance with standard
extended coverage endersements on a replacement Uasis for the full insurable value covering al
improvements on the Real Property in an amount sufficiers 13 avoid application of any coinsurance clause.
and with a standard mortgagee clause in favor of Lends’.  Policies shali be written by such insurance
companies anc in such form as may be reasonably accepizule to.lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulat’on ‘hat covarage wili nat be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not comaining any
disclaimer of the insurer’s liability for failure to give such notice, Eac!:insurance policy also shall include an
endorsemant providing that covarage in favor of Lender will not be impairsdiin any way by any act, omission
or default of Grantor or any other person. Should the Real Proparty at gy time becoma located in an area
designated by the Director of the Federal Emergency Management Agency es 8 special flood hazard area,
Grantor agreas to obtaih and maintsin Federal Fload Insurance, to the extent such insurance is required by
Lender and is or becomas available, for the term of the loan and for the full unpsid principal balance of the
loan, or the maximur limit of covaerage that is available, whichsver is less.

Application of Praceeds. Grantor shall promptly notify Lender of ang loss or damage 0 <ha Property. Lender
may make proof of loss if Grantor fails to do so within fitteen {15} days of the casuuiy,  Whether or nat
Lender's security is impaired, Lender may, at its election, apply the proceeds to tne reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDEH. |f Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing indebtedness in good standing as raquired below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behatf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interast at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expensses, at Lender’s option, will (2} be payable on demand, (b)
be added to the balance of the credit line and be apportioned emong and be payable w'th any instaliment
payments to become due during either {i) the term of any applicable insurance policy, or (i} the reinaining term
of the Credit Agreement, or {c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage alsn will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition 1o any other rights or any ramedies to which Lender may be entitled on
account of the defsult, Any such action by Lendsr shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
foe simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, titla report, or fingl
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragsraph sbove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior writtan consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, valuntary or involuntary lien, whether statutory, constitutional ar contractual lexcept for a liep for
ad valorem taxas on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted hersin, regardless if sume are
expressly or otharwise subordinate 1o the lien or security interest created in this Mortgage, and should any
of the foragoing become atiached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDMNESS. The following provisions congerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lier. The lien of this Mortgage securing the Indebtedness may be secondary and interior to the lien
securing paY:uPnt of an existing obligation. The existing obligation has a current principal balance of
approximataly 3 127,247.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedraes and to prevent any default on such indebledness, any default under the instruments
avidencing such irgeltednass, or any deiault under any security documents for stich indebtedness.

FULL PERFORMANCE. if Grantor pays all the Indebtednoss when dus, terminates the Credit Agreement, and
otherwise performs all tha-obiigations imposed upon Grantor under this Maortgage, Lander shall execute end
deliver to Grantor a suitable sat'sfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Londer’s security interest in the Rents and the Parsonal Property. Grantor will pay,
if permitted by applicable faw, any rpaconable termination fee as determined by Lender from time to time. If,
howevar, payment is made by Grariie:, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lendsi i forced to remit the amount of that payment (&) to Grantor's trustee
in bankruptcy or to any similar person uxder any federal or state bankruptcy law or faw for the reliat of debtors,
(b} by reason ot any judgment, decres or pider of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, or [c) by-¢zason of any settlement or comprise of any claim made by Lender
with any claimant (including without limitaticn Giantor), the indebledness shall be considered unpaid for the
purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may he, notwithstanding any canceliatinn of this Mortgage or of any note or.other instrument or
agreement evidencing the Indebtedness and the Proparty will continue to secure the amount repaid or recavered
to the same extent as if that amaunt never had been v iginally received by Lender, and Grantor shail be bound
by any judgment, decree, order, settlfement or compromisc relating to the Indaptedness or to this Mortgage.

DEFAULT. tach of the following, at the option of Lender, vhall constitute an svent of gefsult ("Event of
Default”) under this Mortgage: ia) Grantor commits fraud or riskes a material misrepresentation at any time in
connection with the Craedit Agreement. This can include, for examols, o false statement about Grantor's income,
assuts, liabilities, or any other aspects of Grantor’s financial condition. ) Grantor does not meet the repayment
terms of the Credit Agreement. (c) Grantor's action or inaction advarstiv affects the collateral for the Credit
Agresment or Lender's rights in the coliatersl, This can include, ior axample, failure to maintain required
insurance, waste or destructive use of the dwelling, {ailure to pay taxes, dearh of any or all persans liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation of & iier v’i the dwelling without Lender's
permission, foreviosure by the holder of another lien, or the use of tunds or ths Zwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event af Defaiit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies..in addition to any other
rights or remedies provided by law:

Accelerate indebitedness. Lender shal! have the right at its option withaut notice to/Grantor to declare the
entire Indebtedness immediately due and payable, including any prapayment penaity wiizn Grantor would be

required to pay.

UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shall have ail the rights and
remedies ot a securad party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree forgcliosing Grantor's interest in all or eny part of
the Property.

Deficlency Judgment, If permiited by applicable law, Lender mar obteir a judgment for any deficiency
remaining in the Indebladness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Cradit
Aroreement or availabie at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Morigage, Lender shall be entitied to recovar
;rom|Grantor attornays’ fees and actual disbursements necessarily inpurred by Lender in pursuing such
oreclosure.

MISCELLANEOQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinals.
This Mortgage shall be govarned by and construed in accordance with the laws of the State of iliinois,
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Time s of the Eagance. Time is of the sssence in the performance of this Mortgage.

e Waiver of Homeutead Exemption. Grartor hereby releases and waives all rights end benefits of the
L homestead exemy tion laws of the State of !linois as to ail Indebtedness secured by this Mortgage.

; GRANTOR ACKNOVILEDGES HAVING REAL ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
" AGREES TO ITS TEHMS.

GRANTOR:
}

(—w t:a;:_______.
X o — )

JOHN ? GRAMT

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘D’Q./Q )
\ ) 88
COUNTY OF (\@@‘f L - ;

On this day before me, the undersigned Notary Public, parsonally appeared JOHN C GRANT..to me known to he
the individual described in and who exscuted the Mortgage, and acknowleuged that he or she signad the

Mertgage as his or her free and voluntary act %q %fcv *he:/n’és 588 the oned
y of .

Give m%nd official this
( \ - ‘( Resid!n; at
Notary Publac in and for the State o Nog, - B T
_# CO zy/ LIPS -
.th .OFFPC!!. ’:fﬂ!n
i T Jﬂﬂf . 8y
Yl

My commission expires

LASER PRC, Reg. U.S. Pat. & T.M, Off., Ver, 3.20b (c} 1996 ceserved.
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17 LEGAL: LOT 71 IN SUBDIVISION OF THE WEST 1/2 OF BLOCK 17 IN THE
by SNOW ESTATE SUBDIVISION BY THE SUPERIOR COURT IN PARTITION
3 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30,

' TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

& MERIDIAN, IN COOK COUNTY, ILLINOIS.

'\ ADDRESS: 2157 W FLETCHER
i CHICAGO, IL 60618

PIN: 14-30-105-002-0000
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