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MORTGAGE

AL THIS MORTGAGE ¢ ‘Security Instrument”) is given on AUGUST 2, 1996, The morigagor is DELLA
CORSROSSI, DIVORCED AND NJ7T SINCE REMARRIED (“Borrower™). This Security Instrument is given to
HOME SAVINGS OF AMERICA, FSP,which is organized and existing uuder the laws of the United States of
America, and whose address is 4900 RIVERGRADE ROAD, IRWINDALE, CA 91706-1404 (“Lender”). Borrower
owes Lender the principal sum of SEVENTY-V'OUR THOUSAND AND NO/100 Dollws (U.S, $74,000.00). This
debt is vvidenced by Borrower’s note dated th: sume date as this Security Instrument (“Ncte"), which provides for
monthly pavments, with the full debt, if not paid enrlier, due and payable on SEPTEMBER 1, 2026. This Security
Instrument secures to Lender: (a) the repayment of thi dent evidensed by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymeni o7 ll other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) ins performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Eor-ower does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, 1¥iinois:

LEGAL DESCRIPTION AS PER EXHIBIT 'A' ATTACHED HERETO AN MADE A PART THEREOF.

56506659

which has the address of 315¢ NORTH SHERIDAN ROAD, 3C, CRICAGO, IL 66657 (“Property Address™),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtznances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoir g is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrosver is lawfully seised of the esiate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraiits and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances r{ record.

THIS SECURTY (NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juiisdiction to constitute it uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Izcerest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evider.ced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxi:s and Insurance, Subjeci t¢ anplicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due.iwer the Note, until the Note is paid in full, a sum (“Funds”) for:
(a) yearly taxes and sssessments which may attain prioniy over this Security Instrument as a fien on the Property;
(b) yeurly leaschold payments or ground rents on the Property, if any; (c) yearly huzard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly motsase insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of poiagiaph 8, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow Items.” Lender may, al.uny time, collect and hold Funds in ar amount not to
excees the maximum amount a iender for a federally related mortgage 1zan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
(“RESPA™), unless another law that applies to the Funds sets a lesser amouii. 1f's0, Lendsr may, at any time, collect and
hold Funds in an atnount not to exceed the lesser amount. Lender may estimate th® emount of Funds due on the basis of
current data and re:isonable estimates of expenditures of future Eserow Items or otiier:vise in accordance with applicable
law,

The Funds sh:1l be held in an institution whose deposits are insured by a federal age.cy. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lencer stall apply the Funds to
pay the Escrow Itums. Lender may not charjze Borrower for holding and applying the Funds, zitally analyzing the
escrow account, o verifying the Escrow lters, unless Lender pays Borrower interest on the Funds g=d applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-time harge for an
independent real ¢3tate tax reporting service used by Lender in connection with this loan, uniess applicabic law provides
otherwise. Unless an agreement is made or applicable faw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on tF ¢ Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds zre pledged as
additiona! security for all sums secured by this Security Instrument.

Loan No. 01867093-5
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If the Funds held by Lender exceed the amwounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Boizower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower
any Funds hrid 0y Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sa < uf the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccured by this Security Instrument.

3. Application of Fayments, Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 an:| 2 shall be agplied: first, to eny prepayment charges due under the Nofe; second, to amounts payable
under paragraph 2; third, to intrzgst due; fourth, to principat due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shil pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over thit Security Instrument, and leasehold payments or ground rents, if any.
Bonower shall jay these obligations in the mronzr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tim:: directly to the person owed pyay ment. Borrower shall promptly furnish t Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes/\cse payments directly, Borrower shall promptly fumish to Lender
receipts evidenc ng the payments.

Borrower shall promptly discharge any lien whici has priority over this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured Ly the lien in a manner acceptable to Lender; (b) contests
its good faith th: Tien by, or defends against enforcement of thy tien-in, legal proceedings which in the Lender’s opinion
operate o prevent the enforcement of the lier; or () secures from 1 holder of the lien an agreement satisfactory to
Lender subordinating the lier to this Security Instrument. If Lender aet=iiines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may givs Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now <xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended covriage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali-ue maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall b: chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to mamtup coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in-accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Berrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and l.ender. Lender may make proof of loss if not made promptly by Borrower.

Laan No, 61867093-5
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Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econonically feasible and Lender's security is not lessened. If the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalf be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Iron.rty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periad will
begin when thenotice is given,

Unless Lender ard Borrower otherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date o the menthly payments referred to it paragraphs 1 and 2 or change the amount of the payments.
If wnder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Fioperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument imrazdiately prior to the acquisition.

6. Occupancy, Preservation, [Main?snance and Protection of the Property; Borrower’s Losn Application;
Leaseholds. Borrower shall occupy, esteblish, and use the P’roperty as Borrower’s principal residence within sixty days
after the execution of this Security Instruinert and shall continue to occupy the Property as Bowower’s principal
residence for at least one year after the date o o.cupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Proverty, allow the Property ta deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture actizn or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of 1< Pronerty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Bon owee ziey cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dissaissed with a ruling that, in Lender’s good faith
detennination, precludes forfeiture of the Borrower's interest in the iapertv or other material impairment of the lien
crented by this Security Instrument or Lender’s security in erest. Borrower shill also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information urst=tements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by tir Nate, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal resideuce. If this Security Instrument is
on 1 leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquies fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [T Borrower fails to perform the cover:uts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leder's rights in the
Property (such as a proceeding, in bankrupicy, probate, for condemnation or forfeiture or to enforee lawe ar regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attorneys’ fees and entering cn the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest
from the date of disbursement. at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower
requesting payment,

Loan No, 61867093-5
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8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effect. if, for any
reason, the mortgage inserance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain :overage substantially equivaient te the mortgage insurance previously in effect, at a cost
substantially equivafent to the cost to Borrower of the meitpage insurance previously in effect, from an altemate
morigage insurar approved by Lender. If substantially equivalent mottgage insurance coverage is not available,
Borrawer skali-riy to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss ros#eve in lieu of mortgage insurance. Loss reserve payments may na longer be required, at the option
of Lender, if mortgage losurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender aguin Fecomes available and is obtained, Boyrower shall pay the premiums required to maintain
mortgage insurance in effeci, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written sz eement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agen. may-make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priir to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any eward or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any part of tiz Property, or for conveyance in liew of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether ot not “hen due, with any excess paid to osrower. In the event of a partial taking of the Property in
which the fair market value: of the Property immediately before th2-taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the teking, uniess Barrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reducer £y the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately beiors the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall bo-paid 10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediatzly before the 1aking is less than the
amount of the sums secur:d immediately before the taking, unless Borrower and Leader otherwise agree in writing or
unless applicuble law otherwise provides, the proceeds shall be applied to the sums securzd by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr tliat the condemnor offers to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days sz the date the notice
is given, Lender is authcrized to collect and apply the proceeds, at its option, either to restoiation. or repair of the
Property ot o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shitl) not operate to release the lability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwis:: modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Barrower or Borrower’s successors i interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Loan No, G1867093-8

ILLINOIS—Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/50
SIF0020S - 01/04/96 Page Sof 10 ORIGINAL

632963596




UNOFFICIAL COPY




AI | S Y S S KU VAU S

Li e # .
ST

UNOFFICIAL COPY

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing. this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower m=y atree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or thz vote without that Borrower’s consent,

13. Logn Charges I the loan secured by this Security Insirument is subject to a law which sefs maximum loan
charges, and that Jaw i fin=!ly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excéed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge < the permitted limit; and (b) any sums already collected from Borrower which exceeded
permiitted kimits will be refunded t3 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayn ent harge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law t:quires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designaies Oy notice to Lender. Any notice to Lender shall be given by
fiest class mail to Lander's address stated herein or any-othcr address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 15 have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal®-Ue governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisio( or :lause of this Securiry Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiuns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the previsions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Capy. Borrower shail be given one conformed copy of the Note and 1 this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part ¢i fiic Property or any
interest in it is sold or ransferred (or if a beneficial interest in Rorrower is sold or transferred and SoiTower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require inmediate payirent in full of
all sums secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

Loan No, 81867093-5
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Not¢ as if no
acceleration had oceurred: (b) cures any default of any other covenants or agreements; (c) pays al) expenses incurred in
enforcing this Tecurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action es
Lender may reasapahly require to assure that the lien of (his Security Instrument, Lender’s rights in the Property and
Borrower's obligetico-to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Bocrov er. this Security Instrument and the obligations secured hereby shali remain fully effzctive as if
no acceleration had occuired, However, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more «mes-wvithout prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer") that collests monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loa) Servicer unrelated to & sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the cliange in accordance with paragraph 14 above and applicable
Jaw. The notice will state ihe name and address of the new Loan Servicer and the address to which payments should be
made. The notice will alse contain any other informatior required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur sermit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shaii not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law. The precrding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous- Gubstances that are generally recopnized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, si»im, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properivospd any Hazardous Substanee or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, o' /s wetified by any governmental or
regulatory authority, that any removal or ather remediation of any Hazardous Substince affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance witk Envirvamenta) Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defined i 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or taxie pawroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive
materials. As used in this paragraph 20, “Environmental Law" means federa) laws and laws of the juriscit’on where the
Property is located that relate to health, safety or environmental protection.

Luan No. $1867093-5
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shal) give notice te Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to
cur¢ the defarit; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defs.ult muc. be wvred; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleratirn of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale
of the Property. (i: notice shall further inform Borrower of the right to reinstate after acceleration and the right
10 nssert in the frecicsure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and fureclosurz. Jf the default is not cured on or before the date specified in the notice, Leader at its
option may requir¢ immed’at: payment in fuil of all sums secured by this Security Instrument without further
demand anc may “oreclose ¢%is Security lnstrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the romedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs'of tit!> evidence.

22. Release. Upon payment of all sums sicured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any rerordation costs. Lender may charge Berrower a fee for releasing this
Security instrument, but only if the fee is paid to i third party for services rendered and the charging of the fee is
permitted under applicable law,

23. Waiver of Homestead. Borrower waives all right of ieinestead exemption in the Property.

Loan No. 018670%3-5
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument,

1Check applicaki= box(es)]

(X Adjusiable Rate Rider [(X] Condominivm Rider ] 1-4 Family Rider

D Grachuatza Fayment Rider E] Planned Unit Development Rider [7] Biweekly Payment Rider
7] Baloon Ricei [C1  Rate Improvement Rider [] Second Home Rider

i:] Other(s) {specify;

BY SIGNING BELOW, Borrower iccipts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowsr and 1ecorded with it.

Witnesses:

it Corinagat (Seal)
DELLA CORXROSSI 8.2 -Borrower
T

Loan No. 01867043-8
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[Space Below This Line For Acknowledgment}

STATE OF iLLINOIS 51
COUNTY OF (200K -

d “.‘-l-"'
I /M/ﬁ’ E _JETRY , anotary public in and for said county and state, do hereby
certify that
DEceA CoL) EODS /

personally known to me to'tens same person(s) whose name(s) /S subscribed to the foregoing instrument,
appeared before me this day in/person, and acknowledged that < # < signed und delivered the same instrument
as /44." ~~  free and volunary act, for the uses and purposes therein set forth.

Given under my hand and official sezy, this Jﬂy(/ day of %7#4/2?/ Ve ¢{;¢

My commission expires:

-’—_-—‘—h\

"OFFICIAL SEAL"

PRI JENTQFYILLNOIS
NOTARY PUBLIC, STATE !
MY COMMISSION EXPIRES 9/ 16/313

2777 7 NowryPublic 2
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LEGAL DESCRIPTION

UNIT 3-C IN 3150 NORTH SHERIDAN ROAD CONDOMINIUM, AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 4.5 FEZRT OF LOT 5 AND ALL CF LOT 6 IN BLOCK 1 IN KIMBALL YOUNG'S
SUBDIVISION CF THE NORTH 10 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

RLSC

THE NORTH ‘3% FEET 6 INCHES OF LOT 10 IN BLOCK 2 IN OWNER'S DIVISION OF
BRAUCKMAN P40 3RHRKE’S SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 AND
THE NORTHEAST FrACTIONAL 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICT SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION MADE BY AMALGAMATED
TRUST AND SAVINGS BANI{, 45 TRUSTEE UNDER TRUST NUMBER 2275, RECGRDED IN THE
QOFFICE OF THE RECORDER OF LsR=DS OF COOK COUNTY, ILLINCIS AS DOCUMENT 23578004;
TOGETHER WITH ITS UNDIVIDLD PRRCENTAGE IMNTEREST IN THE COMMON ELEMENTS AS SET
FORTH IN SAID DECLARATION, ALI IN COOK CCOUNTY, ILLINOIS .

Pt g -lp3 ~Da%- }z}‘SL/
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CONDOMINIUM RIDER

Loan No. 01867093-5

THIS CONDOMINIUM RIDER is made this 2ND day of AUGUST, 1996, and is incorperated into and shall be desmed
to amend ar< supplement the Mortgage, Deed of Trust or Security Deed (the “Security lnstrument”) of the same date
given by the unrcrsigned (the “Borrower”) to secure Borrower's Note to HOME SAVINGS OF AMERICA, FSB (the
“Lender”) of the ¢amz date and covering the Property described in the Security Instrument and located at:

3150 NORTH SHERIDAN ROAD, 3C, CHICAGO, IL 60657
{Property Address]

The Property includes a unit in, tozether. with an undivided interest in the common elements of, a condominium projeci
known as:

NORTh SHERIDAN ROAD CONDOMINIUM
[Narie bf Condominium Project]

(the “Condominium Project™). If the owners associatior ov other entity which acts for the Condominium Project (the
“Owners Association” holds title to property for the banefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and th«, 1:ses, proceeds and benefits of Borrower's interest,

CONDOMINIiM COvENANTS. In addition to the covenants uns’ agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. Condominium OUligations. Borrower shall perform all of Borrzwer's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: {i).Declaration or any other document which
creates the Condominium project; (ii) by-laws; (iii) code of regulations; and vy o'her equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Ceastiuent Documents.

B, Hazard Insurance. So long as the Owners Association maintains, with a generallv aceepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactary to Lender wnd which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums sacured by the Security Instrument, with any excess paid to Borrower.

MULTISTATE CONDOMINKUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forin 3140 990
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant [

. E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien
! consent, either pa tition or subdivide the Property or consent to:
L (i} the abe:dorunent or termination of the Condominium Project, except for abandonment or termination
' required by iaw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain,;

{ii) any amendment.to aiiy provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professioral management and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condoriinium dues and assessments when due, then Lender may pay them.
Any gmounts disbursed by Lender under this parajiaph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agre< 1o, other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall h» pavable, with interest, upon notice from Lender to Borrower

requesting payment.
¥ SIGNING BELOW, Borrower accepts and agrees to the terms and nrevisions contained in this Condominium Rider. g
L
w

St Uirorivan (Seal) ¢ )
DELLA COREROSSI ¢ “Bomawer e
I

<.

: Loan No, B1867093-5 -
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

Loan No. 01867093-5

THIS ADJV'STABLE RATE RIDER is made this 2ND day of AUGUST, 1996, and is incorporated into and shall be
deemed to ametd nd supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date given k7 the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to
HOME SAVINGS Q¢ AMFRICA, FSB (the “Lender”) of the same date and covering the property described in the
Security Instrument and locsed at:

3150 MORTH SHERIDAN ROAD, 3C, CHICAGO, 1L 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RAVF AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.300%. The Niie provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may charge on the first day of SEPTEMBER, 1999, ara oa that day every 12th month
thereafier. Each date on which my adjustable interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Incex. The “Index” is ihe
weekly average yield on United States Treasury securities adjusted to a constant maturity of [ year, as made availabie
by the Federal Reserve Board. The most recent Index figure avaiiable as of the date 45 days before each Zhange Date
is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based wpon comparable
information, The Note Holder wil! give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family -Fannle Mae¢/Freddie Mac Uniform Instrument  Form 111 3/85

RDT00001 - 11722095
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 750/1600
percentage points (2.750%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-gighth of onc percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpatd prircips. that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantiatly erual payments. The result of this calcufation will be the new amount of my monthly payment,

(D) Limits on.lp’=rest Rate Changes

The interest rue-Yom required to pay at the first Change Date will not be greater than 9.300% or less than 5,300%.
Thereafter, my interesi-rac- will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) fram (he rate of interest | have been paying for the preceding fwelve months. My interest rate
will never be greater than 13.5v8%.

{E} Effective Datc of Charges

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly vayrent date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me’e notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any cheage. The notice will include information required by law to be
given me and also the title and telephone number of a porion who will answer any question T may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to r24d as follows:

Transfer of the Property or a Beneficial Interest in Borrowsr.if alt or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in burrawer is sold or transferred
and Borrower is not a natural person) without Lender’s prior written coizent, Lender may, at its
option, require inimediate payment in full of all sums secured by this Security dustrument. However,
this option shal! not be exercised by Lender if exercise is prohibited by federai law 22 of the date of
this Security Instrument. Lender also shall not exercise this option if: (s) Borrcwer cruses to be
submitter! to Lender information required by Lender to evaluate the intended transferce 43 if a new
loan wen: being made to the transferee; and (b) Lender reasonably determines that Lender’s szcurity
will not te impaired by the loan assumption and that the risk of a breach of any covenant or agriznient
in this Stcurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender refeases Borrower in writing,

Loan No.01867093-8
MULTISTATE ADFUSTABLE RATE RIDER-ARM §-2-Single Family -Fanale Mae/Freddle Mac Uniform Instrument Form 311 37858
RDTH0002 - 11722095
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If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Boirower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further netice or
demand on Borrower,

By SIGNING/3F1.0W, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

Wetr Coninosih (Seal)
DELLA conq;nossno\ e, -Borrower

Loan No.01867093-5
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family -Fannle Mae/Freddie Mac Uniform Instroment Form 3111 3/85
RDTO0G03 - 1172295
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o RIDER TO MORTGAGE

This Rider is made and artached as a part of that certain Mortgage dated 08/02/96 (“Security Instrurnent”™),
which secures a Promissory Note (the “Note”) evidencing an indebtedness owed by the Borrower to Home Savings of America,
FSB (“Lender™) under the terms of its ARM T-5  |oan made to Borrower and identified as Loan Ne.  1867093-5

. Borrower agrees that if the provisions that are contained in this Rider are in conflict with the terms in the
printed Securit; n: trument and the Note, then the provisions of this Rider will control over the provisions in the printed Security
Instrument and the iSote.

The Security T1st.ument is hereby amended in the following respects:

1. Paragraph 5 of the Security Insrument is deleted in its entivety and is replaced with a new paragraph § which reads in full as
follows:

5. Hazard or Propercy In=urance; Assignment and Walver of Izsurapce Proceeds, Ete. Borrower at all
times shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term “special fonr coverage™ and such other hazards, inciuding floods and flooding, with respect to
the Property for which Lender now or hiresftor requires insurance (collectively, “required insuratce”). Each required
insurance policy shail be ip an amount, fo1 2 term and in form and content and by such companies, as may be

; satisfactory to Lender, with foss payable to Lenvier, ind shail be delivered to, and remain in possession of, Lender as

~ further security hereunder. Borrower shall also fuunici Lender with written evidence showing payment of all premiums
therefor. At least thirty (30) days prior to the expirudon of any required insurance policy, a policy renewing or
extending such expiring insurance shall be delivered to Lenge: with written evidence showing payreent of the preminm
therefor. If any required insurance policy and evidence of peyirent of the premium are not delivered to Lender within
the time period required by Lender, Borrower by executing tufs Seewrity Instrument specifically requests Lender to
obtain such insurance. Lender, but without obligation to do so, with yut notice to or demand upon Borrower aud without
releasing Borrower from any obligation hareof, may, acting solely for's*s swn interests and not as Borrower's agent,
obtain such insurance through or from any insurance agency or compaay asreptable to it, including an affiliate of
Lender which will be entitled to receive a commission for its services, and pay Tie premium therefor. Any such amouats &
disbursed by Lender therefor shall be repaid by Borrower in accordance with puograph 7. Lender shall be under no ER -‘
obligation to retain in place any insurance policy previously purchased by Borrower, Borrower agrees that aav (%
insurance policy purchased by Lender may be “forced order” insurance, and acknow!zdzes thar (i) the cost of any
insurance policy purchased by Lender may be substantizlly more than the cost of any poliiv previousiy purchased or 1§
thereafter available for purchase by Borrower, and (ji) the coverage provided by such insurance policy may be different (3 ¥
from the coverage of any policy previously purchased or thereafter available for purchase by Borrawir, Lender shall not
be chargeable with obtaining or maintaining, or liable for not obtaining or maintaining any required insurance or for the
colleceion of any such insurance monies or for any insolvency of any insurer or insurance underwriter. Borrower hereby
assigns fo Lender all unearned premiums on any required insurance policy, and agrees that any and all unexpired
insurance shall inure to the benefit of. and pass to, the purchaser of the Property conveyed at any foreclosure sale held
hersunder.

In addition to the foregoing, Borrower agrees to cause any voiuntary insurance policy (as hereafter defined)
covering carthquake, {lood, windstorm or any other hazards 1o such property to name Lender as the loss payee thereof
and t. contain or be subject to a clause providing that the proceeds from any loss cevered by any voluntary insurance N
policy shall oe payable, absolutely and irrevacably, to Lender. For purposes of this Security Instrument, a “voluntury i
insurance policy” shall mean and shall include any insurance pelicy that covers sarthquake, flond, windstorm or any

Page ! of 3
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other hazards to the Property but which is not required as a condition 1o the loan secured hereby, and any amendment,
«ndorsement or rider (or any other document by which such insurance coverage is established) 1o any fire and other
‘nsurance policy, which araendment, endorsement or rider {ar such other document by which such insurance is
established) covers earthquake, flood, windstorm or any other hazards to the Property but which is not required as a
condition to the loan sesured hereby, and regardiess of whether any such insurance policy, amendment, endorsement,
rider or other document is established before, on or after the date of this Security lnstrument.

Farrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title and intersst in and to
all proceeds from any required insurance policy and any voluntary insurance policy that are due, paid or payable with
respect to anmy damage to the Property, regardless of whether the required insurance policy or voluntary insurance policy
is established vefur, on or after the date of this Security Instrument. By absolutely and irrevocsbly assigning to Lender
all of Borrower’s rigis to receive any and all proceeds from any required insurance polity and any voluntary insurance
policy, Borrower herely aives, to the full extent allowed by law, all of Borrower’s rights to receive any and all of such
insurance proceeds.

Borrower hereby absriutely and irrevocably assigns to Lender all of Borrower's right, title and interest in and to
(2) any and all claims, present o/ future, known or unknown, absolute or contingent, (b) any and all causes of action, (c)
any and all judgmeuts and settlemers {whether through litigation, mediation, arbitration or otherwise), (d) any and ali
funds sought against or from any p=rty-or parties whosoever, and (c) any and all funds received or receivable in
connection with any damage to the Propec*y; resulting from any cause or causes whatsoever, including but not limited
to, land subsidence, landslide, windstorm, ¢2:danake, fire, flood or any other cause.

Borrower agrees to execute, acknowludge if requested, and deliver to Lender and/or upon notice from Lender
shall request any insurance agency or company (hat ias issued any required insurance policy or voluntary insurance
policy to execute and defiver to Lender, any additiona( irstruments or documents requested by Lender from time to time
1o evidence Borrower's absolute and irrevocable assignmen’s set forth in this paragraph.

Lender, from time to time, may fumish to any ipiv-ance agency or company, or any other person, any
information contained in, extracted from or relating to any required insurance policy theretofore deliversd to Lender
pursuant hereto or any veluntary insurance policy, and informaton coucemning the loan secured hereby.

2. Paragraph 10 of the Security Instrument is defeted in its entirety and is replaced with a new Paragraph 10 which reads i full
as follows:

10. Dispusition of the Proceeds of any Insurance Policies, Condexaation or Other Recovery. Any
amount received or receivable by Lender pursuant to this Security Instrument and any imormt received or receivable by
Borrower (a) as proceeds of any required insurance policy or voluntary insurance policy relating to the Property,
regardless of whether the required insurance policy or voluntary insurance policy is establistes hefore, on or after the
date of this Security Instrument, (b) in connection with any fuil, partial or remporary condemnstica for public use of or
injury to the Property, (c) for injury or damage to the Property or in connection with the transactiotr financed by the loan
secured hereby, without reducing the indebtedness secured herzby, shall be received and controlled solely by Lender,
and shall be used to repair, replace, restore or reconstruct the Property to a condition satisfactory to Lender or, at the sole
option of Lender, may be released in whole or in part to Borrower, or any such amount may be apportioned and applied
in any manner by Lender to any one or more of such uses. No such application, use or release shall cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. Notwithstanding
anything contained in this paragraph to the contrary, (x} if the repair, replacement, restoration or reconstruction js not
feasible, (v) if Lender determines in good faith that the value of its security interest wouid remain impaired despite such
repair, replacement, restoration of reconstruction, or (z) if a full condemnation of the Property has occurred, then
Lender. at its sole option, shall have the right to apply any such amount or any part thereof to any indebtedness secured
hereby in snuch order as Lender may determine; and if there be any proceeds remaining after all sums secured hereby
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are paid in full, ther Lender shall distribute such proceeds to the person or persous legally entitled thereto. If such
proceeds are used for repair, replacement, réstoration or reconstruction of the Property, Lender shall have the right to
periodically inspect the work done on the Property. Lender does not make any warranty or representation regarding, and
assumes 1o responsibility for, the work done on the Property, and Borrower shall not have any right to rely in any way
on any inspaction(s) by or for Lender or its agent. Borrower shall be solely responsible for determining that the work is
done in & good, thorough, efficient and workmanlike manner in accordance with all applicable laws.

Tinless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments refered to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuitirg from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sexvrity Instrument immediately prior to the acquisition.

' Except for the amendracats to the Security Instrument contained in this Rider, all the other terms, conditions and
provisions of the Security Instrumer remain unmodified and in full force and effest,

m éﬁﬁmé#
DELLA QORIRDSSI Borrower

Borrower
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