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This Assignment 0f Rents prepared by: ©. Lioken
ASSIGNM=NT OF RENTS

96596734 - B

THIS ASSIGNMENT OF RENTS IS DATED JULY 19, 195¢, relween Judy A. Topel, whose address is 25
, Plymouth Ct, Liricoinghire, IL 60069 (referred to below a8 “Grantor"); snd The Mid-City National Bank of
-5 Chicago, whose address ls 7222 West Cermak Road, Norin Rivzrdide, IL 80546 (referred to helow as

"Lender").
2. ASSIGNMENT. For valuable consideration, Granior assigns, grants & vZntinuing securlty interes? in, and

}“’:," conveye to Lender all of Grantor's right, title, and intereat In and lo the Raia from the following described
:g Praperty located in Cook County, State of lliinols:

i f__”j Parcel 1: Lots 3, 4, and 5 in R R. Garik’s Addition to Lake View Sovthvest 1/4 and 2 parl of

Northwest 1/4 of Lot i In Bikerdiki’'s and Steele’'s Subdivislon including a pert of Sub-lot 25 of Von
Wagemen’s Subdivision of Nortiwast 1/4 of sald Lot 1 in the West 1/2 of the Noithwast 1/4 of Section
28, Township 40 North, Range 14, East <! the Third Principat Meridian. in Cook Couiny, llinols.

oy
| i3 Parcel 2. Lois 6 and 7 and that pert of Lot 47 lying Weat of the
. East iine of said Lot 7, extended South to the South line of Lot 47 in Clark’s Addition o Lake View n

Bickerdice and Steele’s Subdivision in the Northwest 1/4 of Section 28, Township 40 North, Range 14,
East of the Third Principal Meridian, in Cnok County, lliinols.
The Real Property or ils address is commonly Rnown as 3127-33 N. Halated Street, Chicago, Il 60611. The
Real Property tax identification number is 14~28-1u4-001, el 7% Wy - QOB A S - o o3 Ob

DEFINITIONS. ‘The tollowing words shall have the ' following meanings when used in this Assignment, Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms In the Uniform: Commetcial
Code. All references to doilar amounts shall mean amounts In lawful money of the United States of America.

Asgignmenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and .
includes without Yimitation alt assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and Include without limitation any of the Events of
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Eﬁxeg ass%smenta and water utiiities, anit the premiums on fire and other insurance effected by Lender on
e Property. _
Compiiance with Laws. Lender may do any and all things 1o execute and compily with the jawa of the State of
ilinos and also all other laws, ruies, orders, ordinances and requirements ¢f ali other governmental agencies
aftecting the Praperty.
Lease the Properly. Lender may rent or Isase the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engape such agent or agenis as Lender may deem opriite, elther in
L?a%’erfs ng.fne or in Grantor's name, ?grent andgmanage t%a Property, inc!uding the col!ap onp;r.d application
of Rents.
Other Acts. Lender may do ali such other !hinPs and acts with respect to the Property as Lender may deem
an(Jpnate and may act exclusively and solely In the place and stead of Grantor and to have all .2 the powers
of Grantor for the purposes stated above.
No Requlieniant to Act. Lender shall nct be required to do any of the foregoinﬁ acts or things, and the fact
that Lender s*ai have performed one or more of the foregoing acts or things shall not require Lender to do
any other apectic et or thing.
APPLICATION OF RF.NT3. Ail costs and exﬂenses incurred by Lender in connection with the Propenr shall be for
Grantor's account and Lavler may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applivarion-of any and ali Rents received by it; however, any such Rents received by Lender

which are not applied to such custs dénd expenses shall be applied 1o the Indebtedness. All expenditures made by
Lender under this Assignmen.-and not reimbursed from the Hents shall become a part of the Indebtedness

secured by this Assignment, an¢ chall be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. i Grantor prys all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under thig Assignment, the Note, and the Relabad Documents, Lender shall
execute and deliver to Grantor a suitable gatisfaction of this Assfginment and suitable statements of termination of
any financing statement on file evidencing cender's security interest in the Rents and the Property. Any
termination fee required by law shad be pai% by Grantor, if permitted by applicable faw. If, however, payment ig
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebledness and
thereafter {.ender is forced to remit the amount of that nayment (a} to Grantor's trustee in bankruptcy or 1o any
similar person under any federal or state bankruptuy law or law for the relief of deblors, (b) by reason of any

judgment, decree or order of any court or administrativz body having jurisdiction over Lender or any of Lender’s g

roperty
Without limitat . . ‘
Assignment and this Asmﬂnment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cance : |
the Indebtedness and the Froperty will continue to secure the amJsunt repaid or recovered to the same extent as

or ({.? by reason of any settlement or comprise us-anv claim made by Lender with any claimant (including

on Grantor), the Indebtedness shall be considtiad unpaid fof the purpose of enforcement of this -1
ation of this Assignment or of any nio'e or other inctrument or agreement evidenclnq 0_;
i~

tha amount never had been originally recelved by Lender, and Gran‘or thall be bound by any judgment, decres, &i

order, settiement or compremisa relating to the Indebtednass or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisian. o this Assignment, or if any action or
groceeding is commenced that wouid materiaily affect’ Lender's imerests i ife Eroper% Landar on Granlor's

ehall may, but shall not be required to, take any action that Lender deems gpoiopriate. Any amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the ‘iate incurred or paid by Lender
to the date of repaymant by Grantor. All such expenses, at Lender's aption, wili /&) be payabie on demand, (b)
be added to the baiance of the Note and be apportioned ameng and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance policx' or {li the rema’ning term of the Note, or
(c} be treated as a bajloon payment which will'be due and payable at the Note's maturity. “this Assighment also
will secure payment of these amounts, The rights provided for in this paragraph shall be i addition to any other
nghts or any remedies to which Lender may be entitled on account of the default.  Any such action by Lender
g agl! not be construed as curing the defaull so as to bar Lender from any remedy that'it cirervige wauld have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
under thig Assignment:

Dafault on {ndebledness. Failure of Grantor {0 make any payment when due on the Indebedness.

Compliance Default. Fallure of Grantor to comply with 'aerg other term, obligation, covenant or condition
contained in this Assignment, the Mote or in any of the Related Documents. .
False Stalemenls. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents s false or misleading in any materlal
respect, either now or at the time made or furnished.

Defective Coliatergtization. This Assignment or any of the Related Dacuments ceases 1o be in full force and

effect (inciuding faliure of any coliateral documents to create a valid and perfected security interest or lien) at

any time and far any reason,

Other Defaulis. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
~ other agreement betwaen Grantor and Lender. :

Insolvency. The dissolution or termination of the Trust, the insclvency of Grantor, the appointment of a

receiver for any part of Grantor's ’property. any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or ingolvency faws by or against
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Loan No 70000370 {Continued) * :

INDIVIDUAL ACKNOWLEDGMENT

—r—

STATE OF RTILIN )

-, s ;
COUNTY OF CO0K ) . ‘

On this day before me, the undersigned Notary Public, personally appeared Judy A. Tapel, to me known to be the
Individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
Assignment as his or her free and voluntary act and dleed, for the uses and purposes therein mentioned.

Given under m;_hand and official seal this P day of J—W‘/ , 19 9.
By FUNCAL 'f_?)ﬁd/ )‘Z/C‘«a.bgﬂ Residing at 72 A3 . (E2maK 71l
Notary Public in and fortv: State of _LLUNOS

“OFFICIAL SEAL"

My commission explires ThNARS AT 99 TERESA BLANCARTE
" NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 01727/88
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