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THIS MORTCAZE ("Security Instrumeant} is given on JULY 28, 1806
The mongagor is _RIGHARS R CARDOSI AND DENISE J CARDOS)

("Barrower"). This Security Instrrent is given o HESTER INTERNATIONAL, INC.
which is organized and existing Une'er the iaws of THE STATE OF ILLINOIS

and whose addrass is____T07 SinJKIE 2 VD SUITE 600 NORTHBROOK, H1INOIS 60062- ("Lender™).
Borrawer owes Lendar the principal sum-uf {airee Hundred Thirty Two Thousand Two Hundred and 00/100

Dollars (U.8, §__332,200.00 23, This debt is evidenced by Borrowar's nofe dated the same data as this
Sacurlty Instrument {"Nate"}, which providas for monthly payments, with the full debt, if not paid earlisr, due and payable on
AUGLIST 1, 2025 L = ..+ This Security Instrument secures to Lendar; {a} the rapayment

of the debt evidenced by the Note, with interest, anc 2 runewals, extensions and modifications of the Note; (b) the payment
o! all other sums, with interest, advanced under paragr:ph 7 lo protect the security of this Sacurity instrument; and (¢) the ¢p
performance af Borrower's covenants and agreements under Lhis Security Inatruinent and ths Note. For this purpose, f;:

Borrawer does hereby mortgaye, grant and convey to Lender the tllowing describad property lacated in Lé

COOK Counly, tfols; o
-J

SEE ATACHED LEGIAL DESCHPTION. Cf‘

pod-01-102-0i8

which has the address of 4105 RUTGERS l.;llNl'i".!n " . NORTHBROOK - . ‘
.13 i1 A
llinols 50062~ ("Property Addrass); $ -
[2ip Code) DDZ/
inktlala ft .
ILLINOIS - Singie Family - Fanple Mas/Fredtie Mac UNIFORM INSTRUMENT Form 3014  9/8D
GFS Form GOOO022 (5104) (page 1 of ¥ pages)

L N 0 (W,




£ ¥ -

£ 53
.
HJ"\J -t

. oo 5

\

UNOFFICIAL COPY

NG TN T




I

. UNOFFICIAL COPY

6030022624

TOGETHER WITH all tha impravements now or hereafier erected an the property, and ali easements, appurtenancas,
and fixtures now or heraatter a part of the property. All raplacements and additions shall also be covered by this Sacurity
ingtrument. Alt of the loregoing Is reterred to in this Security instrument as the "Propeny”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby convayed and has the right to
morlgage, grant and convey the Properly and that the Properly is unencumbered, excapt for encumbrancas of record.
Borrower warrants and will deland generally the title to the Property agairst ali claims and demands, subjact to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covanants with limited
variations by Jurisdiction to canstitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS, Borrower and Lendar covenent and agree as foflows:

1. Paymant of Principal and interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxss and Insurance,  Subjec! to applicable faw or io a written walver by Lender, Borrawer shall pay to
Lender an tha day monthly payments ars due under the Note, unlil the Note is paid in full, a sum {"Funds") for: {a) yeariy
laxes and assesuman.s which may attain priority over this Securily Instrument as a lien on the Praparty; (b} yearly leasehold
payments or grount reats on the Property, if any; (c} vearly hazard or properly insurance premiums; (d} yearly fiood in-
surance pramiums, if any, 12} yearly monigage Insurance pramiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the provisians of paragraph B, in lisu of the payment of morigage insuranca premiums. These items are
caliad "Escrow ftems.” Lander-may, at any lime, coliect and hold Funds in an amaunt not to exceed the maximum amount a
londer for a tederally ralated mcitpage loan may require lor Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 of seq. ("RESPAT, unless
another law that applies 1o the Funds (et »-iasser amount. H so, Lender may, at any tims, collect and hold Funds in an
amount not to exceed the leaser amounl. “Lentar may estimata the amount of Funds due on the basis of current data and
raascnable estimates of expendiiures of future Esciow tems or otherwise in accordance with applicable law.

Tha Funds shall ba held in an institution vihoye deposits arg insured by a federal agency, instrumentaiity, ar entlly
{including Lender, if Lender is such an institution) or in an; Faderal Homa Loan Bank, Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower ‘o nolding and applying the Funds, annually analyzing the sscrow
account, or verilying the Escraw items, unless Lender pays Burrower interest on the Fuads and applicuble law permits
Lender to meke such a charge. However, Lender may requiis Poirower tc pay a one-time charga for an indspendent raal
gstate 1ax reporting service used by Lender in connaction with ks loan, unless applicable law provides otherwise. Unless
an agieemant is made or applicable law requires Interest to be paic, {ander shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and lender may agree in‘wiiting, howevsr, that interest shall ba paid on the
Funds. Lender shall give to Borrower, without charge, an annual account’~g of the Funds, showing credits end debits lo
the Funds and the purpose for which each debit to the Funds was made. The “uncs are piedged as additional securily for
all sums secured by this Securily Instrument.

il the Funds held by Lender excead the amounts permitted to be held by 2opidcable law, Lendar shall account to
Borrower for the excess Funds in accordance with the requiraments of applicable law.” <2 amount of tha Funds held by
Lander at any tima Is not sufficiant to pay the Escrow hems when dus, Lender may so rotif; Sorrawer in writing, and, in
such case Borrower shall pay 10 Lender the amount necassary 10 make up the deflciency. - Borrawer shall make up the
daficiency ir no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of wll sums secured by this Security instrument, Lender shall promptly reiury to Borrower any
Funds held by Landsr. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 15 tie acquisition or
sale of the Property, shalf apply any Funds hald by Lender at the time of acquisition or sale &s a credil agnat the sums
secured by this Security instrumaent,

3. Application of Paymants,  Uniess applicable law provides otherwise, all payments received by Lerder under
paragraphs 1 and 2 shalt be appliad: first, to any prepayment chargaes due undsr the Nots; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Llens.  Borrowsr shall pay all taxas, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Barrower
shall pay these abligations in tha manner provided in paragreph 2, or if not paid in thal manner, Borrower shall pay them on
time directly 10 the person owsd paymenl. Borrower shal! promptly furnish to Lender al! notices of amounts 1o ba paid
under this paragraph. if Borrowar makes these paymaents directly, Borrower shail promptly furnish 1o Lender recelipts
svidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument untess Borrower: (a)
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‘agrees in writing 1o the paymen! of the ebligalion secured by tho lien in a manner acceptable 1o Lender; (b} contasts in

good faith the lien by, or delends agains! enforcemsnt of 1he lien in, legal proceedings which in the Lender's apinion
operate fo prevent the enfarcemaent ol the llen; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the fion to this Security Instrumant. ¥ Lender determines that any part of the Praperty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Barrower a notice idantifying the iten. Borrower
shall satisfy the lian or take one or rore of the actions set forth abova within 10 days of the giving of notica.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciud-
ing floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrowar subject 10
Lender's approval which shall not be unreasonably withheld. i Borrower fails ic maintain coverage descrived above,
Lender may, at Lendar's pption, obiain coverage ic protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie 1o Lender and shall include a standard morigage clauss.
Larder shalt have the right to hold the policies and ranewals. If Lender requires, Borrower shall promptly give o Lender all
raceipts of paid prem.ums and renewal notices, In the avent of loss, Borrower shail give prompt notice te tha insurance car-
rier and Lender. Lender may make proof of loss if not mada promptly by Borrower.

Unless Lender ary Rorrower otharwise agrae in writing, insurance proceads shall be applied to restoration ar repair
of the Properly damaged, i tha restoration or repair is economicaliy feasible and Lender’s security is not lessened. 1 the
restoration or repair is not econnmically leasible or Lander's security would be lassaned, the insurance proceeds shall be
spplied to the sums secured by (his Security Inslrument, whether or not than due, with any excess paid 1o Burrower, |f
Borrower abandons the Propenty,;-<r does not answer within 30 days a notice from Lendar that the Insurance carrier has of-
fered to settle a claim, then Lender may colzat the insurance proceeds. Lender may use the proceeds to repair or restore
the Propery or to pay sums secured by <his Saeurity Instrument, whether or not then due. The 30-day period will bagin
when the nolice is given.

Unless Lender and Borrower otherwise ajires in writing, any application of proceeds to principal shall not extend or
postpons tha due date of the monthly payments rafirred o in paragraphs 1 and 2 or change the amount of the payments,
¥ under paragraph 21 the Properly is acquired by Lende’, Borrower's right ta any insurance policias and proceeds resulting
from damage to the Propenty prior to the acquisition shalf priss ty Lendar o the extent of the sums secured by this Security
Instrument immediataly prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protaction: o the Proparty; Borrower's Loan Application; Leassholds,
Borrower shall oceupy, establish, and use the Property as Borrawei = principal residence within sixty days aftar the execu-
tion of this Security Instrument and shall continue to occupy the Propsrt; 25 Borrower's principal residencs {or at isast one
year after the date of accupancy, unless Lender otherwise agress in w.iing, which consent shali not be unreasonably
withhald, or unless exenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy,
damage of impair the Propenty, allow the Property ta detaricrate, or commit was'a 2. the Property. Borrower shall be in
detault if any forisiture action or procesding, whather civil or criminal, is begun thaiin Zeprder's good faith judgment couid
result in forfeiiure of the Propetty or otherwise materially impair the lien created by thi Sncurity instrument or Lender's
security interast. Borrower may cure such a default and rainstate, as provided in paragrasa 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lander's good fath determination, preciudes forfuiwre of the Borrower's in-
terest in the Property or other material Impairment of the lien created by this Security Instrumest.or Lender's security
interast. Borrower shall aiso be in default if Borrower, during the loan application process, gave mzerialy felse or inac-
curale information or statements (0 Lendet {or ialled 10 provide Lerder with any material information) in conhection with the
loan evidanced by the Note, including, but nat imited to, representations concerning Borrower's occupancy ot tha Property
as a principal residance. If this Security Instrumant is on a leasehold, Borrowar shall comply with all the provisians of the
laase. H Borrowar acquires fes titta to the Praperty, the leasehold and the fae title shall no! merge uniess Lender agrees fo

the marger in writing.
7. Protection of Lender's Righta In the Property.  f Borrower fails to parform the covenants and agreaments con-

tained In this Security Instrumant, or there Is a legal procseding that may significantly altect Londer's rights in the Properly e

{such as a proceeding in bankruptey, probate, Jor condemnation or ferleiture or to enforce laws or regulations), then Lender N
may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Properly, Lender's L3

acticns may .nciude paying any sums secured by a lien which has priority over this Securily instrument, appearing in court, (3

paying reasonable attorneys’ lees and entering on the Property to make repairs. Although Lenuder may take action under a
this paragraph 7, Lender doss not have 1o o so. &
Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this

nkiais 727 L Form3oia /80
{page 3of 7 pages)



UNOFFICIAL COPY




e UNOFFICIAL COPY

“Security Instrument. Unless Borrowsr and Lender ag)'ee to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rale and shalf be payable, with intarest, upon notice from Lender to Borrower requaest-
ing payment,

8. Mortgage insurance. If Lender required rorgage insurance as a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premitms required to maintain the morigage insurance in effect. f, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases fo be in effact, Borrowsr shall pay the
premiums required 1o obtain coverage substantially equivalent fo the merigage insurance praviously in sffect, at a cost sub-
stantiaily aquivalent to the cost to Borrower of the mortgage irsurance previously in effect, from an alternate mnrtgage in-
surer approved by Lender. ff substantially equivalent mongaye insurance is not available, Borrower shall pay to Lender
each month a sum equal 1o the yaarly morigage inturance pramium being paid by Berrower when tha insurance covarage
lapsed or ceased to be in effect. Lander will accept, use and retain these payments as a loss reserve in lisu of merigage
insurance. Loss reserve paymants may no longer be required, at the option of Lender, if martgage insurance coverage (in
the amount and for the period that Lender requires) providad by an insurer approved by Lender again becomes available
and is obtamed. Porrower shall pay the premiums required to maintain mortgage insurance In effect, or to provide a loss
reserve, until tha ra- uirement for merigage insurance ends ir accordance with any writton agrecment betwean Borrower
and Lender or applicabla law,

9. inspection. " Lurder or its agant may mab.a reasonable antries upon and inspectians of the Property. Lender shall
give Borrowsr nalice at'(hema ol or prior to an inupection specifying reasonable cause for the inspection.

10. Condemnation. The cracaeds of any award or claim for damagas, direct or consequential, in connection with
any condemnation or other taking i any pan of the Property, or for canveyance in liau of condemnation, are hersby ussig-
ned and shall be paid to Lender.

In the event of a total taking o. tha Troperty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then dus, with anv.2¥cess paid to Borrower. In the event of a panial taking of the Property in
which the fair market value of the Property in.madialely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately pe‘nre the 1aking, uniess Borrower and Lender ctherwise agree in writing,
the sums sacurad py this Security Instrument shali'be reduced by the amount of the proceeds mulliplied by the following
fraction: {a) the total amount of the sums secured imme Jiately before the taking, divided by (b} the tair market valus of the
Property immediately belore the taking. Any balance shei be paid to Botrowsr. In the evant of a partial taking of the
Property in which the fair market vaiue af the Property immecizisly bafore the taking is less than the amount of the sums
secured immediataly before the 1aking, unlass Borrower and Leraer otherwist agrae in writing or unless applicable law
otherwisz provides, the proceeds siall be applied 7o the sums secuies Uy this Security Instrument whether or nut the sums
are then due.

i tha Property is abandoned by Barrower, or if, after notice by Lerd i to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrowar fails to respond to Lender witnin 20 days after the date the nolice is given,
Lender is authorized to collsct and apply the prozesds, al its ootion, either to resturstion or repair of the Property or to the
sums secured by this Security Instrumant, whethar or not then dua.

Unless Lender and Borrower otherwise agiue in writing, any application of process-tr principal shalt not extend or
postporu the due date of the monthly payments raferred 1o in paragraphs 1 and 2 or changa (h2 amount of sueh paymants,

11. Boriowe: hot Releasad; Forbaarance By Lendar Not 2 Walver, Extension of the time f=r payment or modilica-
tion of amortization o the sums secured by this Security Instrument granted by Lender to arv sueressor in interest of
Borrower shall not oparate to release the liability f the criginal Borrower ar Borrowar's successors irin‘erest. Lander shall
not be required to commence proceedings against any successor in interest of refuse to extand time for sxvmant or other-
wise modily amortizaton of the sums secured by this Security Instrumant by reason of any damand macie 0y the original
Rorrower or Borrowsr's successcrs in interest. May forbsarance by Lender in exercising any right or ramedy shail not be a
waiver of or preclude the exarcise of any right or remedy,

12. Successora and Asskins Bound; Jokt nnd Several Liablity; Co-signers.  The covenants and agresments of this
Securily Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrower wha co-signs this Security
Instrument but doas not execute the Nate: {a} is ca-signing this Security Instrumaent anly to mertgage, grant and convey that
Borroviar's Interast in the Property under the teims of this Security Instrument; (b) is not personally obligated 1o pay the
sums necured by this Sacurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tetms of this Security instrument or the Note without that
Borrower's consent.

13. Loan Charges.  ff the loan secured by this Security Instrument is subject to & law which sets maximum loan

Inlﬂals‘_?é ’ )l/ Form 3014  6/80
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charges, and that law is finally interpreted so that the interast or other loan charges collected or fo be collected ir connec-
tian with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary to
roduce the charge to the permiitad limit; and (b} any sums already collected from Borrawer which exceeded permitted limits
will ba refunded to Borrower. Lender may choosa ta make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. H a refund raduces principal, the reduction will be treatet as a partial prepaymant
without arny prapayment charge under the Note.

14, Notices. Any notice {t: Barrower provided for in this Securily Instrument shal be given by delivering it or by mail-
ing it by first class mail unless applicable law raquires use of another method. The notice shall be d'ecled to the Proparty
Addrass ot any other address Borrower designates by notics lo Lender, Any nalice to Lender shall be given by first class
mail tc Lander's address stated herein or any other address Lender designates by notica to Botrower. Any notice provided
for in this Security Instiument shall be desmed to hava bean given to Borrower or Lendsr when given as provided in this
paragraph.

15. Govaming Law; Severablilty. This Secuity nstrument shall ba governed by ledaral faw and the law of the juris-
diction ir. which the. Propenly is located. In the event thal any provision or ciause of this Security Instrument or the Note con-
flicts with applicat'a aw, such conflict shall not affect other provisions of this Sezurity Instrument or the Nole which can be
given efiect withou! tha contlicling provision. Tc this and the provisions of this Security Instrument and the Moie are
declared to be severahis,

16. Borrower's Cupyv. Rorrower shall be givan one conformed capy of the Note and of this Securily Instrument.

17. Transter of the Prunurty or a Beneficlal (mterest in Borrowsdf all or any part of the Property or any Interest in it is
soks or transfarred (or it & benefizia’ inturest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prio; written consent, Le.ider may, at its ogtion, require immediate payment in full of all sums secured by this
Security Instrument. However, this opliar shall not be sxercised by Lender if exetcisa is prohibited by tederal faw as of the
date of Ihis Security instrumant.

ff Lender exarcisas this uption, Lender shall give Borrowsr notice of accalaration, The notice shalf pravide a period of
not fess than 30 days from the dale the notice in dhfivered or mailed within which Borrower must pay 8l sums securad by
this Security Instrument. 1 Borrower falls to pay thase sums prior ta the expiration of this period, Lender may invoke any
remedies permittad by this Securily Instrument without{uriiier notice or demand on Borrowar,

18. Borrower's Fight to Relnstata. 1 Borrower meets Get'ain conditions, Borrower shail have the right 1o have enfor-
cemens of this Security Instrumenl discontinued at any time pricsto the earller of: (a} § days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Firperty pursuant to any power of sals contained in this
Security Instrumaent; or {b} entry of a judgmant enforcing this Securiiyinstrument. Those conditions are that Borrower: (a)
pays Lander all sums which ther would be due under this Securlty ipstrument and the Note as if no acceleration had
occurrad; (b} cures any delault of any other covenants or agreements; .o} pays all expenses incurred In enforcing this
Security Instrument, including, but not limited ta, reasonable atiorneys’ fees’ and (d) takes such action as Lendar may
reasonably require 1o assure that the llen of this Security Instrument, Lender's rizhts In the Praperty and Borrowar's obliga-
tion to pay the sums secured by this Security Instrumant shall continue unchanged. ‘.pan reinstatemant by Borrower, this
Security insirument and the oblgations securaed hereby shall remain fully effective as t.no acceleration had occurrad.
Howavaer, this right o relnstate shall not apply in the case of acceleration under paragrapn 17.

19, Sale of Note; Changs of Loan Servicer. The Ncte or a partlal interest in tha Note (loasther with this Securily
Ingtrumant) may be soid one or mare timas without prior notice to Borrower. A saie may rasu't in i: change in the entity
{known as the "Loan Servicar”) that collects monthly payments due under the Note and this Security lnsi-ament. There aito
may e ona or inare changas of the Loan Servicer unrelaled to a sale of the Note. It there is a change'o'ths Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable I»w, The notice
will state the name and address of the new Loan Setvicer and the address 1o which paymants should be made. The natice
will also contain any other inform=tion required by applicable law.

20. Hazardous Substances, Borrower shall not cause or perrnil the presence, use, dispusal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violstion of any Environmsntal Law. The preceding two sentances shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal resident/al uses and fo maintenance ot the Properly,

Barrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalary agency or private party involving the Proparty and any Hazardous Substanca or Environmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmantal or ragulatory authority,
that any removal or other remediation of any Hazardous Substance affacting the Praparty is necessary, Borrower shall

infilals "ﬁ’ i li / Form 3014 6/90
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‘promplly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are thosa substances defined as toxic or hazardous subslan-
ces by Environmantal Law and the lollowing substances: gascline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatila solvents, materiais containing asbestos or formaldehyde and radivactive materials.
As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
oated that roiate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foilows:

21. Acceleration; Ramedies. Lander shall give nolice to Borrower prior to accelration following Borrower's: brsach of
any covenant ot agreement in this Securlty Instrument (but not prior ta acceieration undar paragreph 17 urntiass applicable
law proviies otherwise). Tha notice shall spactly: (a) the default; (b) the action required to cura the defsult; (¢} a dats, not
less than 30 days from the date the notice Is given 1o Borrower, by which the default must be cured; and {d) that failre to
cure the default on or before tha date specified In the notice may rasult in sccaleration of the sums secured by this Security
instrument, foraclosurs by judicial proceeding and sale of tha Proparty. The notice shali further inform Borrowar of the right
1o reinstate alls: scceiarntion and the right to asse:i in the foreclosure proceeding the non-existence of a defatiit or any
other defanse o} S rowsr to accelarstion and foreclosure, 1 the default is not cured on or hefore the data apecified in the
notice, Lender at I7 ootlon may require immediate payment in full of all sums secured by this Security Instrumant without
further demand and (ne *oraclosa this Security Instrument by Judicial proceeding. Lander =hall be entitied to coliect all ox-
penses incurred In puriio;; the temedies provided in thia paragraph 21, inckiding, but not limted to, reasonable attarneys’
fees and costs of {tie evidece,

22. Releasa. Upon marment of all sums secured by this Security Instrument, Lender shall relaase this Security
Instrument withaut charge to Borrewer, Borrower shall pay any recordation costs.

23, 'Walver of Homastead. dorrower waives all right of homestead exemption in the Property.

24. Riders to this Sacurlty Instrumed. K one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agieements of aach such rider shall be incorporated into and shall amend
and supplement the covenanis and agresmenis of this Securily Instrument as if the rider(s) were a part of this Security

Instrument.
[Chack applicabla box{es)]

. Adjustabls Rate Rider D Conriominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Jn’t Development Rider D Biwaakly Payment Rider
D Balloon Aider D Rate Improverarat Rider D Second Home Rider

Other(s) [specify] ARM ASSUMPTION RIDER, LEGAL PZSCRIFTION

BY SIGNING BELOW, Borrower accepts and agrees lo tha terms and covenants contained in this Security Instrument
and in any rider(s) oxecuted by Borrowar and recorded wilh it.

Witnasses: , ///7 /
7L Pl A, (Seal)

RICHARD R CARDOS! Borrowar

.. n i
Dl X N Q);,C 7 (Seal)

DE.NlSETCARDDSIO -Borrower

(Seal)

-Borrower

{Seal)

-Borrawer

-y M
initials Zi 9% Form 3014 9/60
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[Space Beiow This Line For Acknowledgiment]

STATE OF ILLINGIS, COOK County ss:

l dJ-W"-&L"M"’"‘g”‘"‘*"L_ a Notary Public In and for said county and state, do
hereby certify that RICHARD R CARDOS! AND DENISE J CARDOSI .
personally known {o me to be the same person(s) whose name(s) isfare subscribad to the foregoing instrument, appeared
betore ms this day in person, and acknowladgad that he/shethey signed and delivered the said instrument as thed
free and voluntary act, lor the usas and purposes therain set lorth.

Given under my hans and official seal, this  28TH day of JULY, 1086

4 ~ |
My Commissian expires: (
Notary Public

This instrument was prepared by: v :
HESTER IWTERNATIONAL, INC, OFFICIAL SEAL"
107 SKOKIE BLYD SUITE 600 LUCIA A, STRZYZYNSKI

NOBTHBROOK, ILLINOIS 60062- NOTARY PUBLIC, STATE OF ILLINOIS
K MY COMMISSION EXPIRES 3/2/99

Form 3014  9/80
{page 7 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

© WDT 222 IN LAKESHIRE UNIT 11, BEING A SUEDIVIEION IN THE NORTHWEST 1/4 OF
3ECTION 7, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MBRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED RUGUST 1€, 1977 AS
DOCUMENT 24059922, IN COOK COUNTY, ILLINOIS.

- .

- '.rf.gcan DESCRIPTION:

: T
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Loan #: 8090023624

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _28IH dayot Y
19__86 and is incorporated into and shall be desmed 10 amend
and supplement the Mongage, Deed of Trust or Security Deed (the"Security Instrument")
of the same date given by the undersigned person whether ane or more, (the "Borrower")
to sacure Borower's Nofe to  HESTER INTERNATIONAL, INC,

(n.. ‘Lender”) of the same date and coverting the property described in the Securily
Instrumant and located at: __41i05 RUTGERS LANE, NQRTHBAROKX, IL BA062-

.

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agrae~
ments 'mada In the Security Instrumeni, Borrower and Lendar further
covenant (nr sgrae as follows:

A. ASSUMPTION. Any person purchasing the Properly from Borrower may assume full
liabfiity to repay Borrower's 'Vote o Lender under the tarms and conditions set out in this

Assumption Ridar.

B. AGREEMENT. Lender may require '8 Purchaser to sign an assumption agresmen, in
the form required by Lender, which obiigates the Purchaser to keep all the promises and

agreements made in the Note and Secuiliv instrument. Borrower wiil continue to be
obligated under the Note and Security Instrumant unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions anc terms, as follows:
1. This Assumption Rider applies only to the first transter ol the Praperty
by Borrower and not to a foreclosure sale;
2. Purchaser must be an indlividual, not a partnership, comoratiun orother
entity;
3. Purchaser must meet Lender's credit underwriting standards for the-ype
of foan being assumed as if Lender were making a new loan o Purchacer,

MB-1808 7/94 3908
Page 1oi2
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Loan #: 6090023824

. Purchaser shali assume only the balance due on the Note at the time of assumption for the
tarm remaining on the Note;

. )f applicable, Borrower's private mortgage insurance coverage mus! be transferred to the
Purchaser in writing, uniess waived by Lender;

. i Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan 1o a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Barrower, and

. Lender must reasanably determine that Lender's security will noi be impaired by the loan
assumption.

D. ASSUMPTION RATE, Lender will aliow assumption by Purchaser at Borrower's Nole in-
terest rate in eflect at the time ot assumption.

E. ADDITIONAL Z+ARGES. In addition, Lender may charge an amount up G one percent
{1%) of the currari Note balance and its normal loan closing costs, except the cost of a

real astate appraisa

BY SIGNING BELQW, Borrovier accepts and agreses to the?'ms and covenants cf

this Assumption Rider, / /7
ey
W 83l
RICHARD R CARDOSI e{usme.)

X Ml l MD%\ (Sual)

DENIECc ] CkHDOS'O ~Borrower

X (Seal)

~Borawe!

(Seal)

-Antrower

MB-1908 7/ 94 3508
Page 2.0{ 2
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:_"-;j Loan # 6090023824

]

y 4. Purchaser shall assume oniy the balance due on the Note at the time of assumption for the

i term remaining on the Note;

oy 5. If applicable, Borrower's private merlgage insurance coverage must be transierred to the

) Purchaser ir writing, uniess waived by Lender;

6. if Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rale loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not be impaired by the foan
Assumption.

D.ASHUAPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terast atr, In gftect at the time of assumption,

E. ADDITIONAL CHARGES, In addition, Lender may charge an amount up to one percent
{198} of the current’ Note balance and its normal loan closing costs, axcept the cost ot a
real estate appraisal.

BY SIGNING BELOW, Borrowe; accepis and agrees 10 the tarms and covenants of
this Assumption Rider.

. {Seal)

-Borrower

l C@/\A&%‘ (Seal)

DENlS J ('APDOSI(J -Borrawer

X Ny {Seal)

-Boriower

X e (Seal

-Berrower

MB-1808 7/94 3908
Page20f 2
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i ADJUSTABLE RATE RIDER
o (1 Year Treasury Index - Rate Caps)

o THIS AJUSTABLE RATE RIDER is mada this 20TH day of JULY, 1986

;- and is incorporated into and shall be deemed 10 amend and supplemant the Mortgage, Daed of Trust or Security Deed (lha
7 “Spcurity Instrumant”) of the same date given by the undersigned {the "Borrowwr?) to secure Borrowar's Adjustable Rate
Nots (the “Note” to HESTER INTERNATIONAL, INC.

{the "Lendar") of the same date and coveiing the property described in the Security Instrument and located at:

4105 RUTGERS LANE, NCRTHRROOK, ILLINOIS 60062-
[Property Address]

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES 14 THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRUAYLR MUST PAY.

ADDITIONAL COVEPANTS. In addition to Ihe covenants and agreemants made in the Security Instrument, Barrower
and Lender lurther covenari nd agree as follows:
A, INTEREST RATE AND-MONTHLY PAYMENT CHANGES
The Note provides far an iritizt intares! rate of  6.375 %. The Note provides for changes in the in-
teinst rate and the monthly paymsits, as lollows:
4. INTEREST RATE AND MONTH.Y PAYMENT CHANGES
{A} Change Dates ‘
The interest rate | will pay may change o tha first day of AUGUST, 1987 ., and on that day
every 12th month thereafter, Each date on which'my interast rate could change is cailed a "Change Date.”
{B) The Index
Beginning with the first Change Data, my interast ;ale will ba based on an Index. The “index" is the weekly average
yisld on United States Treasury securities adjusted to & constant maturity of 1 ysar, as made available by the fFederal
Resarve Board. The mast recent Index figure avallable as ol/ihe date 45 days befora sach Change Date is called the
*Current Index."
i the Index is no longer availabie, the Note Holder will clicuse 3 new index which is based upon comparsbls
information. The Nole Holdar will give re notice of this choice,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rata uv adding Three
percaniage points { :.000 %) ta the Current Index. The Note Holider will theii.7cund the rasult of this addition 1o the
nearast one-eight ol one percentage paint (0.125%). Subject to the limits stated in“Section 4(C) below, this rounded
: amount will be my newv interasi rate until the naxt Change Date. .
| The Note Holdur will then determine the amount of the monthly payment thal would bs sufficient to repay the unpaid B
| principul that | am expected lo owe at the Change Date in full on the maturity date at my new inlziv2l rate in substantially
} agual payments. Thi result of this calculatizn will bs tha new amount of my monthly paymaent.
{D) Lemits on Interest Rate Changea
1 Tha interest rete | am required to pay at the first Change Date will not be greater than 8.378 % of lesg than
’ 4.375 %. Thersafter, my interest rate will never be increased or decreased on any singls Change Date
by more than two percantage foints [2.0%) from the rate of interest | have been paying for the preceding twelve months.
My intetest rate will never ba graater than 12,378 %.
(E) Efiective Date of Changes
My naw inlerest rale will became effective on each Change Date. | will pay the amount of my new monthly payment (8
beginning on the first monthly paymant date aftar the Change Date until the amount of my monthly payment changes again. €%
{F) Notice of Changes fag
The Note Holder will defiver or matl to me a notice of any changes in my inlerest raie and the amount of my monihly  @=
payment before the effective date of any change. The natice will include information roquired by faw 10 be given me and ]
also tha title and telephone number of a persan who will answer ariy quastion ! may have regarding the notice. é':

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddie Mac Unilorm Insirument
GFS Form GO0G511 Form3111 385 (Pago 1 of 2 pages)
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" Loan No. 6080023824

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarrs Covanant 17 of the Security Instrument is amendad to read as foliows:

TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. | alt or any pan of the Property or
any interest in it is sokd or transferrad (or # a beneficial interest in Berrower is sold or translerred and Borrower is not a
naiural person) without Lender's priar written consent, Lender may, at iis option, require immediate payment in full of all
sums secured by this Security instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by
tederal faw as of the date of this Security Instrument. Lender also shall not axercise this option if: {a) Borrower causes to be
submitted 1o Lander information required by Lander to evaiuate the intended transfaree as if a new loan were being made ta
the transleres; and (b) Lender reasonably determines that Lendar's security will not bie impaired by the ioan assumption and
that the risk of a breach of any covenant cr agreement in this Security Instrument is acceptabie lo Lendar,

To the extent parmitied by applicable law, Lender may charge a reasonable lee as a condition 10 Lender's consent to
the lnan assumption. Lender may also require the transferee to sign an assumption agreement tha is acceptabia to Lender
and that obligatss 1t e transferas 1o keep ali the promises and agreements made in the Note and in this Security Instrument.
Borrower will contirua to be obligated urder the Note and this Security Instrument unless Lender relsases Borrower in
writing.

If Lendar axercizas t'4a oplion to require immediate payment in full, Lender shall give Barrower notice of acceleration.
The notice shall provide a ourind of not less than 30 days from tha date the notice is delivered or malled within which
Borrowar must pay all sums secured by this Security Instrument. ¥ Borrowar fails to pay thesa sums prior 1o the expiration
of this period, Lender may invoke sity remedies permitted by this Securlty Instrument without further notice or demand on

Borrower,
BY SIGNING BELOW, Borrower zicepts and agrees 1o the terms and covananis contained in this Adjustable Hate

Ll

RICARD R CARDOS! -Barrower

U?ﬂ ’L;L *\1 Cﬂ&é@{ (Seal)

DENISE J CAP.JPSI 1\[ -Borrower

Hider.

{Seal)
-Borrower

(Seal)
-Borrowar

form 3111 3/85
{Page 2 of 2 pages)
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