UNOFFICIAL COPY

90596779

AFTER RECORDING MAIL TO:
Glepview State Bank

800 Waukegar Road
Glenview, 1L 60GRS,

LN# 3032867
A~ p Above This Lina For Recording Data}

MORTGAGE C¥ydd e

THIS MCRYGAGY {"Sectivity Instrument”} is given on August 2, 1996 . The mortgagoris
Keith M. Boyd and Margaret S. Boyd, Husband and Wife

£I85T AMERICAN TITLE

("Borrower*). This Security Instrumertis yivento Glenview State Bank

, which Is arganized and
axisting under the laws of tha Ltate of INYinois » and whose address Is
800 Waukegan Road, Glenview, IL 60U¢5
{"Lender). Borrower owes Lender the princlpal swa of. Two Hundred Sixty Five Thousand
Dollars and no/100 Dollars
(U.S. $265,000.00 }. This debt is svidenced ry Borrowers note dated the same date as this
Security Instrument ("Note’), which provides for monthly payraants, with the full debt, if not pald eanier, due
and payable on  September 1, 2003 . This Secur; Instrument secures to Lender: {a} the
repayment of the debt evidenced by the Note, with interest, ard alt renewals, extensions and modifications
ot tha Note: (b) the payment of all other sums, with Interast, aavancsd under paragraph 7 to protect the
security of this Securlty tnstrument; and (c} the performance of Eorrowar’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower logs hereby mortgage, grant and
convey to Lender the following descitbed propeny located In Cook

Jot 18 in block 11 in unien addition to wﬂmgf’f'é,'!am@?niﬁidwision of
the fractional southeast 1/4 of section 27, township 42 norih, range
13 east of the third principal meridian, in cook county, i1linms

Pin: 05-27-409-017-0000

which has the address of 500 Elmwood Witmette
[STREET] [CTY)

Hlinola 60091 {"Property Address");
(2IP CODE]

ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sume secured by this Security Instrument, Lender shall pramptly refund to
Borrowsr any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lencler at the time of
acquisition or sale as a credit againat the sums secured by thls Securlty Instrument.

3. Appiication of Payments, Unless applicable law provides otherwlse, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
aftributable tc the Property which may attain priority aver this Security Instrument, and leasehold payments
O Qrourss rerus, i any. Borrower shall pay these obligations in the manner pravided In paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed paymant. Borrower
shall promptly wwriizh 10 Lender all notices of amounts to be paid under this paragraph. if Barrower makes
these payments Zire.tiv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Berrower shall prorpty discharge any llen which has priority aver this Securlty instrument unless
Borrower: (a) agrees in wiitf'ig to the payment of the obligation secured by the lien in a manner acteptable
tc Larder; (b) contests in good faith the llen by, or defends against enforcement of the ilen in, legal
proceediigs which in the Lenc/er's npinion operate to prevent the enforcemant of the flen; or (¢) secures
from the holder of the lien an afwement satisfactory to Lender subcrdinuting the lien to this Security
Ingtrument. If Londer determinas thatany part of the Property ls subjact 1o a lien which may attain priority
over this Security instrumient. Lendar mav qive Borrower a notice identifying tha lian. Borrower shall satisty
the lien or take ong or more of the actior s zet forth above within 10 days of the giving of notice.

S. Hazard or Propairty insurance. Borrower shall kesp the improvements now existing or hereafter
grected on the Property Insured against loss by fire,-hazards included within the term “extended coverage®
and any other hazards, including floods or floodiag, tor which Lender requires insurance. This insurance
shall he maintalned In the amounts and for the paricds that Lender requiras, The Insurance carrier
providing the Insurance shalt ba chosen by Borrower suhject to Lender’s approval which shall not be
unreasonably withheld, If Borrowe: falls to maintain covermgn described above, Lender may, at Lendar's
option, obtain coverage to protect Lender’s rights In the Proparty In accordance with paragraph 7.

Alt Insurance policies and renewals shall be acceptab's © Lander and shall include a standard
mongage clause. Lerder shall have the right to hold the policies anc’ ranawaels. If Lender requires, Borrower
shall promptly give to Lender ail receipts of pald premiums and rsnewal notices. In the event of loss,
Bortawer shall give prompt notice to the Insurance carrier and Lender.(Le.vier may make proof of loss if
nct made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proctsds shall be appiled to
restoration or repalr of the Property damaged, if the restoration or repair is ezonomically feasible and
Lender's security Is niot lessened. if the restoration or repair Is not economically’ fecsible or Lender's
security would he lessaned, the insurance proceeds shall be applied to the suma securex y this Security
instrumant, whather or not then due, with any excess paid to Borrower. If Borrower abandars the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offcred to settie a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repar or restora
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wili bagin when the notice Is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ar pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Barrower's right to
any Insurance policies zind proceeds resulting from damage to the Property prior to the acquisition shall
pazasilgi Lender to the extent of the sums secured by this Security Instrumant Immediately prior to the
acquisition. -
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10. Condemnation. The proceeds of any award ar claim for damages, diract or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemniation, ate heraby assigned and shall be paid to Lender.

In the event ¢f a total taking of the Praperty, the proceeds shall be applied to the sutns secured by this
Security instrument, whether or not then cus, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Progeny Immediately before the taking is equa
1o or greater than the amount of the sums secured by this Security Instrumant immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
(nstrument shall e reducad by the amount of the proceads multipled by the following fraction: () the total
amant of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property Im:iadjately befora the taking. Any batance shall be pald to Barrower. In the event of a partial
taking of tne-C1operty in whivn the fair marxet value of the Property immediately before the taking s less
than the amuurt of the sums secured Immadiately before the taking, unless Borrower and Lender
otharwise agre Ir, writing or unless applicable lew otharwise provides, the proceeds shall be applied to the
sums securad by inls Security instrument whether or not the sums are then due.

If the Property is ateiidoned by Barrower, or i, aftar notice by Lender to Borrowsr that the condemnor
offers ta make an award . settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the nitice i gven, Lender Is authorized to collect and apply tha proceeds, at its option,
gliher to rdestoration or repair of tha Property or to the sums secured by this Security Instrument, whether or
notthendue. -

Unless Lender and Borrower othierwise agree in writing, any application of procesds to principal shal
not exterd or postpone the due date uf tis monthly payments referred 1o In paragraphs 1 and 2 or change
the amount of such payments. :

11. Borrower Not Released: Forbearurce By Lender Not @ Waiver.  Extension of the time for
payment or modification of amortization of the sumis sacured by thia Security Instrument granted by Lender
to any successor It interest of Borrower shall not coerate to release the llabllity of the original Borrower or
Borrower's successors In Interest, Lender shall not ‘be raquired to commence proceedings against any
successor in Interest of refuse to extend time for payran: ar atherwise modify amontization of the suma
secured by this Security Instrument by reason of any demand mada by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender In exercising £ny right or ramedy shafl not be a waiver of
or praclude the exarcise of any right or remedy.

12, Successors and Assigns Bound; Jolrt and Several Liablity: Co-algners.  The covenants and
agreements of this Securlty Ingtrument shall bind and benefit the succsssors and assigns of Lender and
Borrowsr, subjact to the provisions of paragraph 17. Borrower's covenats ar.d agreemsnts shall be Joint
ang several. Any Borrower who co-signs this Securlty Instrument but doss riot sxecute the Note: (g) Is
co-signing this Security Instrument only 1o mortgage, grant and convey that (icrrower's interast in the
Property undar the terms of this Security Instrument; (b) is not personally olsigatsd to pay the sums
socured by this Security Instrument; and (c) agrees that Lender énd any other Borro'ver may agree 1o
extend, modity, forbsar or make any accommadations with regard to the terms of this Sac:aity Instrument
or the Note without that Borrower's consent.

13. Loan Chargas. |f the loan sacured by this Security Instrument Is subject to a lav/ which sels
maximum loan charges, and that law Is finally Interpreted so that the Interest or other loan charges
collected or 12 be collscted In connaction with the loan excesd the permitted limits, then: (s} any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permittad limits will be' refunded to Borrower.
Lender may choose to make this refund by reducing the psincipal owed under the Note or by making &
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

RLINOIS—-SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 3/90
ISC/CMOTIL./ /0894,/3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to norma! rasidentlel uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notica of any investigation, clafm, diemand, lawsuit or other
actior, by any governmental or regulatary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notifled by any govemmental or regulatory authority, that any remova! or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promiatly 1ake all necessary
remedial actions In acccidance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flamrnable <r toxic petroleum products, foxic pesticides and harbicides, volatiie solvents, materlals
contuining asoastos or formalrshyde, and radioactive materials. As used in this paragraph 20,
“Environmenta Law” means federal Jaws and laws of the jurisdiction where the {*raperty is located that
relata to heaith, caialy or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Heinadles. Lender shail give notice to Borrower priar to acceleration following
Borrower's breach of sny covenant or agreement In-this Securily Instrunient (but not prior to
acceleration under paragrapa 17 unless applicable law provides otherwise), The notice shall
specify: (a) the dafault; (b} the Puion required to cure the dsfault; (c) a date, not leas than 30 days
from the date the notice Is given to ioirower, by which the default must bt cured; and (d) that failure
to cure the default on or before the Aate specified in the nutice may résult ln accsleration of the sums
secured by this Security Instrument, {0reclosure by judicial proceeding and sale of the Proparty. The
notice shall fuzther inform Borrowaer of thie rinit o reinstete after scceleration and the right to assert
in the foreclosure proceeding the non-exizizice of a default or any other defense of Borrower 1o
act:eleration and torecliosure. if the default is nel cured on or before the date specified in the naotice,
Lender at lis option may require immediate pavment in fuil of all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrument by judicial
proceeding. Lender shall be entitted to collect all erpenses incurred in purauing the remedies
provided in this paragraph 21, including, but not limite 1, reasonable attorneys' feas and costs of

1itle evidence.

22. Relezse. Upon payment of all sums secured by this Secuilty Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall hay 2:iy recordation costs.

23. Walver of Homestead. Borowar walves all right of homestead exarnpilon In the Property.

24, Riders to this Securily Instrument. if one or more riders are executik by Borrower and racorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and supplement the covenants and agresrraits of this Security
Instrument as If the rider(s) were a part of this Security Instrument. [Chack applicabic bo.(es}]

[J Adjustable Rate Rider | Gondominium Rider (] 1-4 Family Rids:
D Graduated Payment Rider D Planned Unit Development Rider D Biweakiy Payrnent Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 B/80
ISC/CMDTIL/ /0894 /3014(0950)-L PAGE7OF 8
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