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THIS MORTGAGE ("Sccunly Insttuiment”} isgivenon JULY 29, 1996 . The mortgagor is
THE CHICAGO TRUST COMPANY, A CORPULRATION OF
ILLINOIS AS TRUSTEE UNDER TRUST AGRREL/ENT
DATED JUNE 24, 1996. AND RNOWN AS TRUST NOMBER 1103216
(*Borrower"). This Security Instrument is given to I'TRE™ CHICAGO NBD MORTGAGE COMPANY,
which is organized and existing under the laws of THE S$T#TF OF DELAWARE , and whose

address is 900 TOWER DRIVE, TROY, MI 48098
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIZVEMN THOUSAND NINE HUNDRED AND 00/100 e
o
Dollars (U.S $ 107,300.00 ). This debt is evidenced by Borrowet's ito'e dated the same date as this Security &7

Instrument ("Note”), which provides for monthly payments, with the full debt, #'nri paid catlict, due and payable on 33
AUGUST 01, 2026 . This Security Instrument seeures to Leader. (a) the repayment of the debloy,
evidenced by the Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of all ks
other sums, with interest, advanced under paragraph 7 (o protect the security of this Secunty Instrument; and {¢
the performance of Borrowet’s covenants and agreements under this Security Instrumene and the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property located in
CITY OF CHICAGO, COOK County, lllinois:

SEE ATTACHEED LEGAL DESCRIPTION RIDER 7 7
1st AMERICAN TITLE order # (/ gdﬁ £7 { (7 /% /

P.I.N., 17-09-212-022 17-09-212-012
17-09-212-023 &N
17-09-212-003 Cﬁ{ Z :;L.ﬂ
17-05-212-004 /
17-09-212-005 :
17-09-212-006
17-09-212-007
which has the address ofi 70 WEST HURON STREET - UNIT #1504, CHICAGO {Street, City],
iflinots 60610 (Zip Code} (" Property Address”);
ILLINDIS -Single Farmnity- FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHER WITH sall the improv:iments now or hereafter erccted on the property, and all casements,
appurtenances, and fixtutes now of hereafler a part of the property. All replacements and additions shall also be coveréd
by this Securily Instrument. All of the foregaing is referred 10 1n this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Bor;ower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record,
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject (o any
encumbrances of record.

“THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform covenants with
limited variations by jusisdiction to constitut.: a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidericed by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Sulsject to applicable law or to a written waiver 5y Lender, Borrower shall pay
to Lender on the day monthly payments are Juc under the Note, until the Note is paid it full, a sum ("Funds”) for: 1a)
yearly taxcs and assessments which may atiai» priofity over this Security Instrument as a lien on the Property; (b) yearly
feasehold paymezitz or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance preiniums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

to Lendes, in accoidrnice with the provisions of paragraph 8, i licu of the payment of morigage insurance premiums.
These items are callcd” Tecrow llems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximam amount a lerdzs for a federally related morigage loan may requite for Borrower's escrow account under the
federal Real Estate Settleinsn® Procedures Act of 1974 as amended fram time to time, 12 U.S.C. Section 2601 &t seq.
("RESPA"), unless another law tkat applies to the Funds sets a lesser amount. If so, Lender may, ot any time, collect and
hold Punds in an amount not to «xceed the lessier amount, Lender may estimate the amount of Punds due on (he basis of
cutrent data and reascnable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable -

law,

The Funds shall be held in an institution :whose deposits are insused by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow Items. Lender may not charg Parrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow Hems, wriess Lender pays Bortower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Leddei in connection with this loan, unless applicable law provides
oiherwise. Unless an agreement is made or applicable lavz teqires interest to be paid, Lender shall not be required to pay |
Borrower any intetest of camnings on the Funds. Borsower an.d Lender may agree in wriling, however, that interest shall . §
be paid on the Funds. Lender shall give to Bortawer, without tharge. an annual accounting of the Funds, showing cnedits
and debits {o the Funrls and the purposc for which cach debit to the Iuads was made. The Funds are pledged as additional
secutity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o te held by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requirements of applicaple law, If the amount of the Funds heid by
Lender at any time is nol sufficient to pay the Escrow Items when due, Lendeé zauy so nolify Borrower in writing, and, in
such case Bortowet shall pay (o Lender the amount necessary to meke up the defiviency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's solc discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall bromptiy fefund to Borrower any
Funds held by Lender. If, undet paragraph 21, Lender shall acquire or sell the Property, Lender. prior ko the acquisition ot
sale of the Property, shall upply any Funds held by Lender at the time of acquisition of sa(c ar a credit against the sures
secured by this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments réecived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; secor.d, 12 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under ine Note,

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may aftain priority over this Security Instrument, and leaschold payments or ground sents, if any.
Borrowet shall pay these obligations in the manner provided in paragraph 2, or if not paid in that marnner, Borrower shali
pay them on time directly to the person owed payment. Botrower shali promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Bosrower mukes these payments directly, Borrower shali promptly fumish to Lender
teceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)

= agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

=4 gocd faith the lien by, or defends against cnforcement of the lien in, legul proceedings which in the Lender's opinicn

&;fg) operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
ot
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Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject loa
licn which may attain ptiority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one of more of the actions set forth above within 10 days of the giving of
nolice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lendcr tequires insutance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendet's approval which shall not be unteasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s oplion, oblain coverage to proteet Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall oe aceeptable 10 Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and rencwals. If Lender tequires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ind Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration ot repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applied to the sums secrirert by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insutance carrier has
offered to settle a claim, thes Lénder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay sams secured by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otheswise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 2° the Properly is acquired by Lender, Borrower's right to any insurance policivs and proceeds resulting
from damage to the Property prior to the acjuisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately pror to the acquisiion.

6. Occupancy, Preservation, Maintenance 453 Protection of the Property; Borrower's Loan Application;
Leasehelds. Borrower shall occupy, establish, and use the Property as Botrower’s principal residence within sixty days
after the execution of ihis Sccurily Instrument and swall continue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaiess exist which are beyond Borrower’s control. Bosrawer
shall not destroy, damage or impair the Property, allow the Properis to deteriorate, or commit waste on the Property.
Bortower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begus, that in Lender’s
good faith judgment could result in forfeitute of the Property of ctacrwise materially impait the lien created by this
Sceurity Instrminent or Lender's security interest, Botrower may cure suea.a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witp-« ruling that, in Lender's good faith
determination, precludes fotfeiture of the Borrower's interest in the Property. o other material impairment of the Hen
created by this Sceurity Instrument or Lender’s security interest. Borrower shall als be in default if Botrower, during the
loan spplication process, gave materially false or inaceurate information or statements to Lender (or failed lo provide
Lender with any material information) in connection with the loan evidenced by the Hate, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principai residence, If this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquires e title to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower tails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the
Propety. Lender’s actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in coutt, paying reasonable attoreys' fees and entering on the Propetty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan sceured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any
reason, the mortgage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost !
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternafe
mottgage insurer approved by Lender, If substuntially equivalent mortgage insurance coverage is not available.’
Borrower shall pay fo Lender cach month a sum equal ta one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenls inay o longer be required, at the option
of Lender, if mortgage insturence coverage (in the amount and for the penod thatl Lender requires) provided by an insurcr
approved by Lender again becomes available and is cbtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss rescrve, until the requirement for morigage insurance ends in
accordance with any written agreemeni between Botrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior to an inspection specifying reasonable causc for the inspection.

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, ate hercby
assighed and shall be paid to Lender. :

In the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetlicr or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair markei value of the Property immediately before the taking is equal to or greater thun the amount of the
sums secured by this Sraurity Instrument immediately before the laking, unless Borrower and Lender otherwise agree in
wiling, the sums secared by this Sccurity Instrument shall be reduced by the amount of the procecds multiplicd by the
following fraction: (a) the tair3 amount of the sums secured immediately before the taking, divided by (b) the fair murket
value of the Properly immediately before the taking, Any balance shall be paid to Borrower. In the event of u partial
taking of the Properly in whicl; the fair market value of the Properly immediately before Lhe taking is less than the
amount of ihe sums secured immediaiely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Boniawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Beisawer fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and appiy thé proceeds. al its option, either to restoration or repuir of the Property
or to the sums secured by this Sccurity Instrument, Whether or not then due.

Unless Lender and Borrower otherwise agree in wrilirg, any application of proceeds to principal shail not extend or
postpone the duc date of the monthly payments refefred io in paragraphs 1 and 2 or change the amount of such

ayments.
d 11, Borrower Not Released; Forbearance By Lender ot a Waiver, Extension of the time for payment ot
modification of amortization of the sums secured by this Sccuiity Tnstrument granied by Lender to any successot in

interest of Botrower shall not operate ta release the liability of the original Borrower or Borrower's successors ininteres. =~

Lender shall not be required to commenes proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify amortizution of the sums secured by this Seeurity Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in interest. Any fofbesrance by Lender in exercising sny right
or remedy shall not be n waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signcre. The covenants and agteements of
this Security Instrument shall bind and bencfit the successors and assigns of Lenrier and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Insttaiieit only to morizage, grant
and convey that Borrower's inlerest in the Property under the terms of this Security Instrimeri: (b) is not personally
obligated to pay the sums szcured by this Sccurity Instrument; and (¢) ugrees that Lender and aiy other Borrower may
agree to extend, modify, forbear or make any accommaxdations with regard to the terms of this Secuiy’ Instrument or the
Note without that Borrower's conscht.

. 13. Loan Charges. If the Joan sccured by this Security Instrument is subject to a lsw which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges enllected or to be coliected in
connection with the loan exceed the permilted liits, then: () any such Joan charge shall be reduced by the amcunt
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be (reated as a
partial prepayment without any prepayment chatge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablc law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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& first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

nrovided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

¥ jurisdiction in which the Property iz Jocated. In the event that any pravision or clause of this Seeurity Instrument or the

Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given clfeet without the conflicting provision. To this end the provisions of this Security Instrument und the
Noteare declared to be severable.

16. Borrower’s Copy. Botrawer shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if 2 beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Federal law
as of the date of this Security Instrument.

If Lender eyercises this option, Lender shatl give Borrower notice of aceeletation. The notice shall provide a period
of not less thar! 30-uays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrzment. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Rigot to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securitv tnstrument diseontinued at any time prior to the caslier of: (a) S days (or such other peried as
applicable law may specify ioricinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry/>{"a judgiment enforcing this Security Instrument. Those conditions ate that Borrower: (a)
pays Lender all sums which then wou'ld be due under this Security Instrument and the Note as if no aceeleration had
oceurted; (b) cures any default of ariy. Other covenants or sgreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not liraited to, teasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums seeured by this Seztrity Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligeticns sceured hereby shall remain fuily effective as if no aceeleration
had occurred. However, this right to reinstate shall nct apnly in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not or a pattial interest in the Note (together with this Security
Instrument) may be sold one of more times without priot ntise to Borrower. A sale may result in 4 change in the entity
(known as the “Loan Servicer”) that collects monthly paymeris due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelaier 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in aceerdance with paragraph 14 above and applicable Taw.
The notice will staie the name and address of the new Loan Servicer :5d the address to which payments should be made.
The notice will also contain any other information required by applicable liuw,

20, Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allov? anyone else to do, anything atfecting the
Property that is in viclation of any Environmental Law. The preceding two senterices shall not apply to the presence, usc,
ot storage on the Property of smatl quantities of Hazardous Substances that are eneraliy recognized lo be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demsnd, 'awsuit or other actior by
any governmental or regulatory agency or private party involving the Property and any” }arardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower leams, ot is notificd oy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affceting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeoioi Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herhicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction whese the
Property is Jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediec. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration '
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to -
Borrower, by which the default must be cured; and (d) that failure to cure the defanit on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial '
proceeding and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate afler acceleration
and the right o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borsower o
acceleration and foreclesure, If the default is not cured on ot before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragtaph 21, including, but not limited te, reasonable attomeys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Rigers to th’s Security Instrument, If one or 1nore riders are excetited by Borrower and recorded together with
this Security Instrument, th: covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable hoi(es)]

[ X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider

| Graduated Payment Rider .. Flanned Unit Development Rider Biweekly Payment Rider
.| Balloon Rider L} Rate Improvement Rider Second Home Rider

[ v.A. Rider (X1 Othet(s) {specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Bosrower accepts and cgrees (o the lerms and covenants contained in this Sccurity
Instrument and in any Hder(s) exceuted by Borrower and recored with it
Wilnesses:

Lx (Seal)
-Borrower
THE CHIC w TRUST COMPANY, A CORPORATION OF
ILLINOIn
AS TRUSTEE UNDER TRUST AGREEMENT (Seal)
DATED JUNE 24, 1996, -Bosrower
AND RNOWN AS TRJST NUMBER 1103216
(Seal) SEE ATTACHED EXCULPATORY  (seal)
-Borrower . =‘chSE Fﬁﬁ -5%’4"‘TUR‘E ~Honowar
STATE OF ILLINOIS, County ss:
I, , 4 Notary Public in and for said county and statc do hereby
cettify that
THEZ CHICAGO TRUST COMPANY, A CORPORATION OF
ILLINCIS

, personally known (o me to be the same person(s) whaose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntaty acl, for the uses and purposes
therein set forth,
Given under my hand and official seal, this  29TH dayof JULY , 1996

My Commission Expires:
Notary Publlc

This Instrument was prepared by: JANICE OLSON
@ 0RM) (seom Page 8618 Form 3014 9790
8689845
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LEGAL DESCRIPTION RIDER

UNIT 1904 IN THE HERMITAGE CONDOMINIUM, AS DELINEATED ON THE SURVEY
OF CERTAIN LOTS OR PARTS THEREOF IN BUTLER’S SUBDIVISION OF LOTS 9, 10
AND 11, LOTS 1 THROUGH 7 IN ASSESSOR'S DIVISION OF LOT [ IN OGDEN
SUBDIVISION, LOTS 2 AND 3 IN OGDEN SUBDIVISION OF LOTS 7 AND 8, AND
WOLCOTT'S ADDITION TO CHICAGO, BEING SUBDIVISION IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRONCIPAL MER!DIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT “A” TO
THE DECLAFRATION OF CONDOMINIUM OWNERSHIP RECORDED MAY 15, 1996 AS
DOCUMENT 96560526 IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN
UNDIVIDED PERCIFNTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT
TO SAID UNIT, AS SET EGRTH IN SAID DECLARATION.

PIN. 17-09-212-022
17-09-212-023
17-09-212-003
17-09-212-004
17-09-212-005
17-09-212-006
17-09-212-007
17-09-212-012

LOAN NO. 8689846
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CH}%GO TRUST %OMPANY, TRUSTEE UNDER
TRUST # J/0 g% [& . ATTACHED TO THAT OETGAGE.
DATED a9, Vi TOWITH __F1E5T L AED

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and ail of the warranties, indemnities, representations, covenants,
undertakings and agreements herein mada an the part of the Trustee while in form purpcrting to be
the warrantes, indemnities, 1 zpresentations, covenants, undertakings and agreements of said Trustee
are nevertheless each and every one of them, made and intended not as personat warranties,
indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
surpose or with the intenibon of hinding said Trustee personaty but are made and intended far the
purpose ot-hiading only that portion of the trust property specifically described herein, and this
instrument is 2xéeuted and deiivered by said Trustee not in its awn right, but solely in the exercise of
the powers conlarren upen it as such Trustee; and that no personat liability or persanal responsibility
is assumed by nor shui at any time be asserted or enforceable against The Chicago Trust Company,
on account of this instrumeant or an account of any warranty, indemnity, representation, covenant o
agreement of the said Trustee in this instrument contained, either expressed or impliad, all such
personal tiability, if any, bair g expressly waived and released.

IN WITNESS WHEREQF, The Chicago Trust Company, not persanally, but as  Trustee as aforesaid,
has caused these presents to ba sigred Ly its Assistant Vice President, and its corporate seal to be
hereunto affixed and attestad by its Assistant Secretary, the day and year firs{ above written.

. -0 TRUSY,
”.‘ -\{};ﬁ/—\]\ “p
N A

'S v
” CORPORATE) X '
¥ =
F\ spaL |7 el Ol g
Corporate Seal s [~ Assistant Vice President
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Attt o Atest\ ) il e log b

S Acaistant Secretary
STATE OF iLLINOIS )
J |, the undersigned, a Notary Pubiic in~and for the
COUNTY OF COOK ) 8S. County and State aforesaid, DO HEREBY SERTIFY,

that the above named Assistant Vice Presidzintand
Assistant Secretary of The Chicago Trust Company, personally known to me to be the same peisans
whose names are subscribed to the foregaing instrument as such Assistant Vice President ang
Assistant Secretary respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act and as the fres and
voluntary act of said Company for the uses and purposes therein set forth: and the said Assistant
Secretary then and there acknowledged that said Assistant Secretary, as custodian of the corporate
seal of said Company, caused the corporate seal of said Company to be affixed to said instrument as

said Assistant Secretary's own free and voluntary act and as the free and voluntary act of said o
Company for the uses and purposes therein set forth, o
P ] oy
s i - - ) ' . ?\Tyg. %
~OFFICIAL SC0 - 2 Given under my hand and Notarial Seal this Q day an
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of 1996,
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ADJUSTABLE RATE RIDER 8689846

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2971 day of JULY . 1996 , and is
§ incorporated into.and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
b “Sccurity Instrumend”) of the same date given by the undersigned (the “Bortower”) {o secute Borrowet's Adjustable Rate
Note (the "Note” 10 FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at;
79 WEST HURON STREET - UNIT #19C4
CHTICAGO, IL 60610

{Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. Ti.£ NO™F LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. fn additio to the civenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7,484 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate § will pay may change on the first day of AUGUST 2001 , and on that day every

12th month thercafler. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inde " is the weekly average
yicld on United States Treasury sceurities adjusted to a constant maturity of | year, as made avainble by the Federal
Reserve Board. The most recent Index figure available us of the date 45 days before cach Changg Uate is called the
"Current Index.”

It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice, '

(C) Calculation of Changes

Before each Change Diate, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) { 3.00 %3 to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be my new intercst rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family

Page 1 ol 2
~12200059308) ELECTRONIC LASER FORMS * (800327-0348

™




UNOFFICIAL COPY

The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new inlerest rate in substantislly
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest =ate 1 am requited lo pay at the first Change Date will not be greater than 9.450 % or
- less than 5.450 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by miore than lwo perceniage poinls (2.0%) from the rate of interest I have been paying for the precedinig
twelve months. My interzst rate will never be greater than 12.450 %.

. (E) Effective Osceor Changes

. My new interest rate wil) become effective on each Change Date. ! wiil pay the amount of my new monthly payment
beginning on the first monthly vavment date after the Change Date until the amount of my morithly paymer: changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail fo-me a notice of any changes in my interest rale and th¢ amount of my monthly
payment before the effective date of any change. The notice wilk include information required by law to be given me and
also the title and tefephane number of a persol who will answer any question I may have regardin 3 the notice.

BY SIGNING BELOW, Borrower ascepts aiic agrees to the terms and covenants contained in this Adjustable Rate
Rider.

(Scal) (Sealy

Bomower  THE-UHLGACO TRUST COMPANY, A Botrower
CORPORA'ION .OF ILLINOIS AS TRUSTEE
(Seal}  UNDER TRUSY AGREEMENT DATED (Sual)

-Berrower  JUNE 24, 1926,-AND KNOWN AS TRUST -Bornywer
NUMBER 11(321¢€ :

SEE ATTACHED EXCULPATORY
CLAUSE FOR SiGNATURE

Pape 20f 2




EXECUTION WITH EXCULPATORY. mzss FOR THE CHICAGD TR COMF}%N :
TRUSTEE UNDER TRUST # j%é:;/ TTACHED TO THéT 7E JJKE £ :

DATED 7,[5; /2% _ TO

It is expressly understoor! and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that ezch and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Truslee while in form purporting to be
the wamanties, indeimniies, representstions, covenants, underiakings and agreements of said Trustee
are nevertheless each and every one of them, made and inlended not as personal warranlies,
indemnities, represeniations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trusiee personally but are made end intended for the
purpose a1 binding only thal portion of the trust property specifically described herein, and this
instrument iz executed and detvered by said Trustee nolin its own nght, buf solely in the exercise of
the powers criferred upan it as such Trustee; and thal no persona! liability of personal responsibility
i assumed b/ not shall al any ime be asserted er enforceable against The Chicago Trust Company,
on account of this instrumeni or on account of any warranty, indemnity, represenlation, covenant or
agreament of e said Trusiee in this insrument contained, either expressed or implied, all such
personal kability, if any, being expressly waived and released.

IN WITNESS WHEREOF. The Chicago Trust Company, not personally, bul as Trusiee as afotesaid,
has caused these presents toCe sicned by its Assistant Vice President, and its corporate seal lo be
hereunio affixed and afiested by s Assistant Secretary, the day and year first above written.

DATE

Corporate Seal
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH dayof JULY , 1996 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrawer”) to
secure Borrower's Note to
i FIRST CHICAGO NED MORTGAGE COMPANY,

8 A DELAWARE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

7¢ WEST HURON STREET - UNIT #1904

CHRICAGO, - ILLINOIS §0610

[Property Address)
The Property linclades a unit in, together with an undivided interest in the common clements of, a
condominium picizetinown as: '
THE HERMITAGE UONWTOMINIUM

[Name of Condominrium Project]

(the "Condominium Projcet”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association?) holds title to property for the benefit or use of its members or
sharcholders, the Property alse/incindes Borrower’s inlerest in the Owners Association and the uses,
proceeds and benefits of Borrower's futerest,

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender furthei covenant and agree as follows:

A, Condominium Obligations. Bosiower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomin um Project; (i) by-laws; (i} code of regulations; and (iv)
othet equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associstion maintains, with a generally accepted
insurance carrier, a "master” or *blanket” policy on the Condominium Project which is satisfaclory o
Lender and which provides insurance eaverage in the amonais, for Lhe periods, and against the hazards
Lender requires, including fire and hoezards ineluded within the ters) "entended coverage,” then:

{1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yeatly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5§ to matntom hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage iz provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranec coverage.

In the cvent of a distribution of hazard insurance proceeds in leu of restorationor iopair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable to Bortower are
heteby assigned and shall be paid to Lender for upplication to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, payablc
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit ot of the common elements, or for any conveyance in lew of condemnation, are hereby ussigned
and shalf be paid to Lender, Such prou.cds shall be applied by Lender to the sums su.urcd by the Sceurity 6

Instrument as provided in Uniform Covenant 10. E:;
MULTISTATE CONDOMINIUM RIDER -Singla Family- Farnie Mae/Freddie Mac UNIFOAM INSTRUMENT Form 3140 5/99 g
Paps Lol 2 Cl"

@ES ‘91084 VAP MORTGAGE FORMS * [312)2023-3100 *(800:521-7291 Wnitials: o
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E. Lender’s Prior Consent. Botrowet shall not, except after notice to Lender and with Lendet’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Candominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of'a

1aking by condemnation ot eminent domain,
(ii) any amendment to any provision of the Constituent Documnents if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the

Owners Association; ot
(iv) any action which would have the cffect of tendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borvower does not pay condominium dues and assessments when due, then Lender
may pay *aem. Any amounts disbursed by Lender undet this paragraph F shall become additional debt of
Borsower sesured by the Security Instrument, Unless Borrower and Lender agree o other temis of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shali be
- payable, with lizrust, upon notiee from Lender to Borrower requesting payment.

'BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this

Condominiuim Rider.

{Heal)

THE CHICAGO TRUST COMPANY, A CORPORATION ‘Borrower
OF 2LLINOIS AL TRUSTEE UNDER TRUST AGREEMENT

DATED JUVE 24, 1996, AND KNOWN AS TRUST (Scal)
NUMBER. 1103216 -Borro ver
ps (Scaly

-Borrower

SEE ATTACHED EXCULPATORY
o .- , _ (Seal)
_—-—————-CLAUS-E H‘v: Mﬁl URE -Bamrower

form 3140 9/90
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST £ EPANY
TRUSTEE UNDER TRUST # 2L, ATTACHEDTOT o Ribe g
.57 CHO- ABD

It is expressly understood and agreed by and between the partes herelo, anything to the contrary
notwithstanding, tha! each and 2l of the warranties, indernnities, represeniations, covenanis,
undertakings and agreements herein made on the par of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of said Trusiee
are nevertheless each and every one of them, made and intended not as parsonal warranlias,
incemnities, representations, covenarts, undertakings and agreements by the Trusiee or for the
purpose or with the intention of binding said Trustee personally but are made and intended for the
nurpose of binding enly that porion of the trust property specifically described herein, and this
instrument i executed and delivered bty said Trustee netin its own right, but solely in the exercise of
the powers cor.ferred upen it as such Trus!ee; and that ne persanal fiabifty or personal regponsibility
& assumed by'nor shail at any ime be asserted or enforcaable against The Chicago Trust Company,
on account of thiz instrument or on account of any warranty, indemnity, representalion, covenan! or
agreement of the said Trustee in this instrument conlained, either expressed or implied, all such
personal fiability, If ahy, being expressly waived and ieleased.

INWITNESS WH‘EREOF Tae Chicaga Trust Company, not personally, but as Trustee as afotesaid,
has caused lhese presents to Le sioned by its Assistant Vice President, and its corporate seal to be
hereunto affixed and attested by = Assistan! Secrelary, the day and year first above written.

Corporate Seal
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