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THIS MCRTGAGE (*Sesurity Instrument”) s given on August 2, 1996 . The mortgagoris
Jennifer A. Burke, Sirgle/Never Married

("Borrower'). This Security Instrumentis ovento [aSaile Bank, F.S.B.
, which Is organized and

existing under the iaws of the United States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL €0634
('Lender’). Borrawer owes Lender the principal sun of One Hundred Twenty Five Thousand

Dollars ang no/100 Doliars
(U.S. $125,000.00 ). This debt s evidenced 'y Borrowar's note dated the same date as this
Security Instrument (“Note"), which provides for monthly paymints, with the full debt, i not pald earlior, due

and payable on  September 1, 2026 . This Securiy Instrument secures to Lender: (a) the L2
repayment of the debt evidenced by the Note, with Intarest, and i ranawals, extensions and modfications &
of the Note: (b) the payment of all other sums, with interest, advarcea under paragraph 7 to protect the E*,;
securlty of this Security Instrument; and (c) the performance of Borrotver's covenains and agreements I
under this Security Instrument and the Note. For this purposs, Borrower ua3s hereby mortgage, grant and o~
fd

convey 1o Lender the following described property located in_ Cook
County, liinols: L

UNIT_430 AND PARKING NUMBER B-3 IN THE 1000 WEST WASHINGTON LOFTS COND

S W Il B I

B s i i et

ol R %23}%&@&&%?&%&% 1R

S 6 (LA AH AS AHE aEg FROM %%ME 0 TINE.

17-08-438-001 , ;

whfc;v has thie address of 1000 W. Washington Unit 330 Chicago ,
[STREET] [CITY]

litinols ZIgogg E73E] {*Property Addrass’};
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§EGAL DESCRIPTION: ' 4

1T 430 AND PARKING NUMBER B-3 IN THE 1000 WEST WASHINGTON LOFTS
PONDOMINIUM AS DELINEATED ON THE SURVEY OF BLOCK 41 (EXCEPT THE SOUTH
$,5.75 FEET THEREOF, AND EXCEPT THAT PART TAKEN FOR RANDOLPH STREET) IN
ARPENTER'S AULITION TO CHICAGO BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
CTION B, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
RIDIAN, IN COCK)COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A"
o TRE DECLARATIUN OF CONDOMINIUM OWNERSHIP RECORDED MARCH 29, 1996 AS
HOCUMENT 96240128, FUGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
OMMON ELEMENTS APPURLENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION

A\S AMENDED FROM TIME 70 TIME.

SR 1TS 'SUCCESSORS AND ASSIGN.
w EBY GRANT :

; AgogiggggRAégSgnggﬁsuTs APPURZFUANT TO THE -SUBJECT UNzgggaiggégﬁgNﬂgggIN4
i N » Tz /BENEFIT OF SAID LAND

& THEE RIGHTS AND EASEMENTS FOR Ti AGRGE 1S SUBJECT T0 ALL RIGHTS,

75-T0" THE MORTGAGEE,

0

AEGLARATION OF CONDOMINXUM. THIS M IO ALD RIGHIS,
STRICTIONS AND RESERVATIONS )

EASEMENTS, COVENRNTS, RESET <% ¢ ‘PAOVISIONS OF SAID DECLARATION WERE /

DECLARATION THE SAME AS THOUG VIS
RECITED AND STIPULA?ED A? LENGTH HERELHN . o
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Seciity instryment.

3. Application of Paymerits. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges due under e Note;
second, to amounts payabie under paragraph 2; third, to Interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Cheraes; Liens. Borrower shall pay all taxes, assassments, charges, finas and Impositions
attributablz 1 *he Property which may attain priority over this Security instrument, andt leasehold payments
or ground rems, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in that/menner, Borrower shall pay them on tims directly to the person owed payment. Barrower
shall premptly fumishito Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these pavments direc’sy,, Borrower shall promptly furnish to Lender receipts gvidencing the payments.

Borrower shall pranpiy discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees in wilti5to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goca-faith the lien by, or defends against enforcement of tha llen in, legal
proceedings which In the Lenoer's Opinion cperate to prevent the enforcement of the llen; or (c) secures
from the hoider of the lien an agreemant satisfactory to Lender subordinating the len te this Security
Instrument. If Lender detarmines that any part of the Property Is subject to a len which may attain priority
over this Security instrument, Lender mzy {ive Borrower a notice identitying the lien. Borrower shall satisfy
the lfen or take ane or more of the actions 54t tarth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower <hall keep the Improvements now existing or hersafter
eracted on the Property insured against loss by firs, hazards included within the term "axtended coverage”
and any other hazards, including ficods or fiooding, fur which Lender requires Insurence, This insnrance
shall be malntained In the amounts and for the perioss that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrawer suojuat to Lender's approval which shall not be
unraasonably withheld. [f Borrower falls to malintain coveraga Jescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights In the Propety in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard
morgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums and renes notices. In the event of loss,
Borrower shall give prompt nctice to the Insurance carler and Lerder. Lerae: may make proof of loss If

not macde promptly by Borrower.

Uniess Lender and Borrowsr otherwise agree ir writing, Insurance protaedds shall be applied 10
restoration or repalr of the Property damaged, i the restoration or repalr is gcoramizally feasible and
Lender's security is not lessened. if the restoration or repair is not sconorically feac'ule or Lender's
security would be lessened, the insurance proceeds shall be applled to the sums securac: oy this Security
instrument, whether or not then due, with any excess pald to Barrower. if Borrower abandcis The Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offeres o gettle a
claim, then Lender may collect the insurance proceseds. Lender may use the priceeds tG repaw of restors
the Property or to pay surns secured by this Security Instrument, whether or not then due. The 30-day

period wiil begin when the notice Is given.

Unless Landar and Borrower otherwisa agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Praperty Is acquired by Lender, Borrower's right to
any insurance policies and proceaeds resulting from damage to the Property prior to the acquisttion shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0894 /305 4{0990)-L PAGE 3 OF B
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‘AP# BURKE,J3972456 LN# 3972496

10. Condemaation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnatlon or other taking of any part of the Propenty, or for conveyance In lieu of
condemnation. are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums securad by this
Securtty Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediatsly before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otharwise agree in writing, the sums sacured by this Security
Instrument shall be reduced by the amount of the proceeds multipiied by the foilowing fraction: (a) the total
armount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property Iramediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Piunerty in which the falr market value of the Property immediately before the taking Is less
then the amount of the sums secursd immediately before the taking, unless Borrower and Lender
otherwisa agree Ir writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securlty Instrument whether or not tha sums are then due.

If the Property is abanscned by Borrower, o if, after notice by Lender to Borrower that the condemnor
offers to make an award or 2cide a clalm for damages, Botrower falls to respond to Lender within 30 days
after the date the notice is givan, Lender Is authorized to collect and apply the proceeds, at fts option,
elthe!: to trjeastc)rmican or rapalr of the Troperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds 1o principal shall
not extend or postpona the due date of the monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver,  Extenslon of the time for
payment or modification of amortization of the sun's secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not ope/ata to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be (eculred 1o commence proceedings agalnst any
successar In Interast or refuse to extend time for payme:it-ui otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanc ri@de by the origina} Borrower or Borrower's
successors In Interest. Any forbaarance by Lender in exerclsing siny right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilivv; Zo-signers.  The covenants and
agreements of this Securlty Instrument shall bind and beneflt the successers and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis ~nd agreements shall be Joint
and several. Any Borrower who co-signs this Security Instrument but does not axecute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that'Borrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligried to pay the sums
secured by this Securlty Instrument; and (¢} agrees that Lender and any other Burreasi may agree 0
axtend, modty, fotbear or make any accommodations with regard to the terms of this Senurtiy Instrument
ot the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Ig subject to a law waich sets
maximum loan charges, and that law Is finally interpreted so that the Interast or other loan charges
coliected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and {(b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make thig refund by reducing the princinal owed under the Note or by making a
direct payment to Borrower. )f a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
ISC/CMDTIL/ /0894/3014(0980)-L PAGE 5 OF &

01

-

an

IS




S6536633

UNOFFICIAL COPY

8409 39vd 1-{0660)¥1 08/ ¥680//NLOWD/ DS

08/6 +10€ WHO4 INZWNELSNI WHOINN OWTHL/YINNE - ATIWYS FIONIS-SIONIT

snopaezeH jo seppuenb (jews ;o Auedold ey; uo efeio}s 10 ‘asn ‘aouesaid ey} o) Addde Jou |fBys seduBIUeS
om Buipeasid ey ABT] PEIuawWLOJAUS AR JO uonBIOIA U] S| 18y} Auedoid ey Bupoaye Bujyikue 'op o) sse
euDAUR MOJIB J0U 'Op JOU fleys Jemouog ‘Auedold ay) u) JO UO SBOUBISGNS SNOQIBZEH AU JO a58618; J0
‘aBrio}s ‘Jesodeip ‘esn ‘aouese:d syl yuaed 0 68NBI JOU JBYS IBMOLOE ‘#BUNIGNS SNORIBZRH 0%

‘M| 9iqenidde Aq peanbes uopeLLIO) JayIC AUB UIBILOD OS[R jiM 8Oj10U
oy ‘epBy 8q PINOYS sjustARd yojYm O} SSBIPPB B PUR JGDIAIBS UROT MOU ey] JO 685IDPE pUB B
ay) ojEls M 8JNlou ey, 'me) eiqea)dde pue aroqe p) ydeifiered yim aouBpoO0B Ul eBusyd ey jo 820U
URIIM UONE BN JiM JBMOLIOE J80MIBS UBOT B} jO BfiueyD B §) 618y} | 810N el JO 8[BS B O} pejRieIun
100IM8G UBOT £ 40 se0uBYD 20w J0 BUC 8 AB OSB BIBYL "JuBWINISY| Anoag siyy pue BION 81
J8pUN 8NP SuaLAEY Aliuow 8)08)j00 1ey) (Jesjues UBT, 8L} 5B UmOW) Ajiue eyl ) eBueuo B ) ynsiu
Avw 8[es ¥ J0MUYiCR) O} 810U Jopud INOLUM Sews) eJow Jo 8uo Plos 8q Aew {uewinasu Anaag s
yum tay1eBoy) 10N oy Lt 18816jUl esued B o S1ON 8YL "JTJAISG UNOT |0 abugy) 910N jo o1eS ‘81

-2} ydesBesed J8pun LoprieIOE
40 9580 8y} uj Aidde Jou R @BIsulRs OF JyGis 8|1 VBABMOH PBLNJ00 PBY LIOJIRIBIARJ0E OU J§ S8 8NJI08YS
Apns uiswie: jj2ys Aqesey paINDe” sIoNEBIO su3 puB Juswunisy) AINJeS SiUl '1BMO:0E AQ wiaLue)RsUIB]
uodpy ‘peBuryauN BnuUOD yeys juFwnisuy Anoes e AQ PInoss SwNS ey Aed o) uoliEB)Iqo s JemoL0g
pue Auedold 8yi up 8By 8 8pueT 'Yiewnusul NS S{yY JO US|l 8Yi Byl AINSSE O} BliNDA) Afyeuosee;
Avw Jopue S8 uoioR yons sexyE) \D) PuB 'Se) SASLUONE S|qeuOses! ‘0) palwi 1oy g ‘Bupniou
uewwsnnsu] Ayunoeg syt Bupioue u) pesinsul sesuedxe (& shed (o) ‘sewseibe JO SIWBYBAOS J8YI0 Aue
jo ynegep Aup saind {q) [peLN00 PRy UCHRIAI 0T OU J) SB BION BUI PUB eS| Awnoes siylL Japun enp
20 PIROM USY) YOjuM SUINS |8 Japuen shed (B) 1ic/mOLIOE By} 648 SUORIPUOD 850y L JUSWMISY| Alnoeg sy
Buinsojue ewbpn| v Jo Anue {q) Jo ‘uswnisu] APincag S|l Ul peUIBILOY 8[8s jO Jamod Aue o) juensind
Auadold ey jo efes o000 (jualueieisulal Joj Ajouds ABW ME( egeddde se pousd 18ylo yons 10) sAep
S (8) :j0 Jojuee By} 0} Jojd swy} AUB 1B PENUIUODSIR J1BUNASU] AYIN0BS SIU} JO WBLLEDIOJUS BABY O wey
YL DALY JfRUB JOMOLIOY 'SUOJIPUOD UITHBY SIEOLU J8MO%0f; I ejEsuley O} DY K Jemouog 81

JHR.SU0Q U0 PUBLLIBP JO 830U JSYPNY INOYUA
wewnusu; Anoag syl Aq penjuued sejpews) Aue axoaul Avul ispue ‘poyied siu jO uopRldxe Byl 03
iopd suns asey) Aed 0) sjje) 10/A0LO0g jf ‘JuelINIISU] AINJeS S|4} AQ windes swns (|8 Aed e JBMOLOR
YOIuM UIYUM Dejjel 10 PBIBNISP S| BI0U B} BIEP Y} WOY SABD OE UPY) 889 10U jO pousd v apjnoit
1348 BONOL BYyL UOHIRIBBI0R JO GIJIOU JOMONOR SAD Heys 18puBT LU S} S8S[0IeXD JBpueT) ji

uRtLNIBUY AYIN08S S|Y} JO 818 Y} J0 §8 ME} [18pe) AQ pexq|yoid 8| 85j51e¥a Jf JepuaT AQ pesidiexa et
10U [BYS LORdO SiLf} JSABMOH JLBLINLSU] AIN3BS SIY1 AQ PBIN0ES SWINS {18 30 T uj welAed ejepewls
eanbe: ‘uopdo sy 18 Aew sepueT JuBsu0d uBM Jojd 8,18pua" NoHYM (LOSIEd [LjEU B JOU Sf JBMOLIOE
pup PeLBiSURY) JO PIOS §) JBMOLDG U] 1S8JeJU| [B1OySUBq © J) JO) PULIBJSUBI] JO PIOF 5] Y U] 188.03U} Aue
10 Auedory s jo wed Auv Jo |18 3| “JemomIog U| jsiaii [ejoieueg B 10 Auaduid ey) o recurit 'L}

uswinasu;
Apnaeg syl Jo puB BION ey) j0 Adod peusiajuoo euo uaab eq jieys semoliog "AdoD 88m0U0R. "Bl

‘ "9|GRIBASS 8C] O] PEIRICIP 628 BION Y HUB WBLNSU| AUNOBg S|yl JO SUCIBINDI By} pub
sjy) 04 ‘uojsIn0ad BujTOLOD BYL INOUIM 10840 LB 80 LED 1ojuM BION 8y} JO UBLINRIASU) Apnoes syl jo
suoisiAcid JOYI0 19948 10U |jBYS JHYLOD YONS ‘ME| B)qeoiidde LM Sijjuod 10N 8y} Jo jualunisu} AUnoes
8jiy JO 88NEJD 20 ucisA0Id AUB 181 usAe ay) uj 'palesD| s Apedoid BUT UDJUM Ul LOOIPBUN| 8} JO MB]
alj) puB me| [8:8pe) AQ peLwIeAdd aq j(Bys WewWNJIsU) AN0BS 8L ‘A}IqeIereg ] Butenod) 51

ydeiBesed spyi uf pepiacid s8 LEAD UByMm JopUBT IO JMOLOE O) UBAID UBSq BARY O} PBLLBHP 8q |[BYS
ewinasy| AN0S SIY) Uj IO} PepiACId 8aiou Auy “Jemoiiog 0] Bapou Aq sejeullisep Jepuat SSaIPPR 8UI0
Aue 1o LBIBY DBJEIS SSBIPPE §,9pua O} Jlew 858} 18I AQ uenB Bq jfeys 18pus o) 8djIou Auy “JBpueT
0} 8910u Aq sejEubjsep Jemonog SSBIPPE JBYI0 AUB IO SSRIPPY AUBdOId L) 0} Pajdalp & {[BYS 60U
ey "poylewl Jeyjoue jo ash sesnbal met sjqeojidde sseiun jew sselo 8iip AQ y Bujiew Aq 1oy Bupeaiep
AQ uenB 8q |BYs uewnisu] AWNCeS SiYy U) J0j POPIACID JGMOLIOg O 830U AUy "SAINON ‘b4

9692L6E #N1 96v2L6ED INING #dV




" AP# BURKE,J3572496 LN# 3972496

Substances that ara generally recognized to be appropriate to normal residentlaf uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or cther remadiation of any
Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substancss: gasoline, kerosens, other
flammable” or-woxic pstroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing asuestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
“Environmental 2" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s2/atv or environmental protection.

NON-UNIFORM COVZMANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remaies. Lender shali give notice to Borrower prior to acceleration follawing
Borrower's breach of any coonant or agreement In this Security Instrument (but not prior to
acceleration under paragraph. {7 unieas epplicabie law provides otherwise). The notice shall
specify: (a) the default; (b) the uctiosrequired to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to 3orrowsr, by which the defauit must be cured; and (d) that faiiure
to cure the default on or befora the davs #oeciiied In the notice may result In acceleration of the sums
sucured by this Security Instrument, foruriosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ¢/m to rainstate after acceieration and the right te assen
in the foreclosure proceeding the non-existonce-of a defauit or any other defenge of Borrower 10
acceleration and foreclosure, If the celault is nct cused on or before the date specified in the notice,
Lender at its option may require immediate paymant in fuil of ali sums secured by this Gecurity
instrument without further demand and may toircinge this Security Instrument by Judicial
proceeding. Lender shall oe entitled to coilect all sipsnses Incurred In pursuing the remedies
provided in this paragraph 2%, including, but not limited tu. (sasonable attomeys’ fees and costs of

fitle evidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shell release
this Security instrumant without charge to Borrower. Borrower shall pay i recordation costs.

23. Waiver of Homestead. Borrower waivas all right of homestead exeinriion In the Propeity.

24. Riders to this Securlty Instrument. If one or mora riders are executed by Sorrower and recarded
together with this Security Instrument, the covenants and agreements of each euch rider shall be
incorporated into and shall amend and supplement the covenants and agreemants of this Security
Instrument as if the rider(s) wers a pari of this Security instrument. {Check applicable bux/zs)]

X] Adjustable Rate Rider Condominium Rider D 14 Family Rider
D Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
[ Balioon Rider D Rate Improvement Rider D Secand Home Ricler
[J other(s) specify] (3 1HpA Rider
ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

ISC/CMDT!L/ /0854 /3014(0990)-L PAGE 7 OF &




UNOFFICIAL COPY
8 40 B 39Vd 1-{0660) ¢ 10B/¥680// LAWD/ D8I
08/6 108 WHOS ANIWAHLSNI IWHOAINN OWTHS/YWN--ATIAVA TIONIS-SIONITI

81005 11 ‘sauie|d sa( ,
RO9T @3Lns “*aAy AYynol '3 0SET :sceuppy [
BayS auep :Aq pesedeid som JuetLnsy; SIYL 3

WWW-
2idX3 NCISSIANOD AN
Aand AzEION ggziﬁfwal gébﬁélt "J1ANd AYVION

7D *7?’@)(\;;1% 771 OONVIB W NNAT

L1935 Tv101430.

lwoo Aw

‘e6r1 ‘3snbny oAep  puz  Siyl '[Pes [ejoyo pue pusy AW Jepun UsNY

"Yuoj 188
uie1ey1 sesodind pue sesn ay) 4%; '1oB AlEUNOA pUe eal J54/SLY  sB ewnnsul pes oyl PeisAep
pue paubls  ays/ay 1By pofpemouxde pue ‘uosied uj Ap Siy) aw €J0j8q peseadde ‘Juswriysy|
Bujobeio; euy 0} paouosqns s1 (s)swsu esoym (sjuosied ewes eyl eq 0) ew O) LMoLl Ajeuosied

Cx /I KIS PPV adang 'y dagjuuep
w0y Ayued Aqaley op e3els pue Ajunod ples 10j pB uLaONG ABIONE ' GINOIS¥AGNA IHL

'#8 Auino3 2003 SIONITI 40 34VLS
fiowBpeImouydY 104 6] €it;) mojeg ededs]

YAMOHHOS"
(was]

YIMOHHOS
(Tv3s}

HIMOUHOS-
(vas)

HAMOUHOE"
(vas}

HIMOYHOE:
(s

-~

=2 il
’f/’?”l/(\} 274\
L M
59 ULM "y

HAMCHHOE:
(vas

—

"} Ul POPIODSS PUB JOMOLOR AG PeIndsxe {shiap AUB u) PuB UBWINASU) AINDES SIV1 0 8 ybnoan i
| 860Bd U) PoUBILCO SIMBLBACD puE S1LLB) By 0) see:fie pur §1dsodr JemonOg 'MOT2E DNINDIS AS S

5642L6€ #N1 96VZLE6EC ‘INUNG #dV




UNOFFICIAL COPY

" AP# BURKE,J3972496 LN# 3972496
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this end  dayof August, 1996 ,and is
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the sameBdate given by the undersigned (the "Borrower®} 10 secure

Borrower's Noteto  LaSalle Bank, F.S.B.

(the *Lender") of the same date and covering the Property described in the Security Instrument and located

at:
1000 W. Washington Unit 430,Chicago, Il 60607

[PROPERTY ADDRESS)

The Property Includes a unit In, together with an undivided Interest In the common elements of, a
condominium pregect kriown as:
1000-v2st Washington Lofts Condominium

[NAME OF CONDOMINIUM PROJECT]

{the *Condominium Project’). '-the owners association or other entity which acts for the Condominium
Project (the “Cwners Assoclatior'} holds title to property for the beneftt or use of its members or
shareholders, the Property also inclidas Borrower's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's (nterast.

CONDOMINIUM COVENANTS. In acditon to the covenants and agreaments made in the Security
Instrument, Borrower and Lender further cover.nt and agres as follows:

A. Condominium Obligations. Borrower shai! perform all of Borrower's obiigations under the
Condorminium Project's Constituent Documants. Tha *Constituent Documents® are the: (i} Declaration or
any other docurment which creates the Condominlum Pralact; (i) by-laws; (iil} code of regulations; and (iv}
other equivalent documents. Borrower shall promptly pev,‘when due, all dues and assessmants imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master* or "blanket* policy on the Condominium Piclect which Is satisfactory to Lender
and which provides Insurance coverage in the amaunts, for the peviods.-and against the hazards Lender
requires, including fire and hazards Included within the term “extended coverage,” then:

(i) Lender walves the provision in Uniform Covenant 2 for the montis!v payment to Lender of the
yaarly premium Installments for hazard insurance on the Property; and

(i) Borrower's cbiigation under Uniform Covenant § to maintain hazard insurance coverage on the
Property Is deemed satisfled to the extent that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance c¢ve"age.

In the event of 2 distribution of hazard Insurance praceeds In lisu of restoratlon ar rpair following a
loss to the Praperty, whather to the unit or to common elernents, ary proceeds payabie to Baorrower are
hereby assigned and shall be pald to Lender for application to the sums secured by the. 3ecurity
Instrurnent, with any excess paid to Borrowsr.

C. Public Liablity Insurance. Borrower shall take such actions as may be reasonabie to lissure that
the Owners Assacla’lon maintalns a public liabliity Insurance policy acceptable In form, amount, and extent
of coverage to Lend ar.

D. Condemnition. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawe: in connection with any condemnation or other taking of all or any part of the Property,
whather of the unit 2 of the common elements, ar for any conveyance in lisu of condemnation, are haraby
assigned and shall be paid to Lender. Such praceeds shall be applied by Lender to the sums secured by
the Security instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3140(0890)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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LN# 3972496
FIXED/ADJUSTABLE RATE RIDER

(1 Year Tressury index—Rate Caps)

" 'AP# BURKE, J3972496

, and

is incorporated into and shall be desmed to amend and supplement the Mortgage, Deod of Trust or
Security Deed (the "Securlty Instrument’) of the same date given by the undersigned (the "Borrower") to

secure Borrower's Fixed /Adjustabie Rate Note (the “Note”) to LaSalle Bank, F.S5.B. th
the

“Lender") of the same date and covering the property described In the Security Instrument and located at:

1000 W. Washington Unit 430,Chicago, il 60607
[Property Address]

THIS FIXED/ADJUSTABLE RATE RIDER is made this  2nd day of  August, 1996

THE NOTZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED iINTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 4D/USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM FAa7E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, i addition to the covenants and agreements made Iin the Security
Instrument, Borrower and Lender furtiier covenant angd agree as follows:
A. ADJUSTABLE RATE AND MON ™MLY PAYMENT CHANGES

The Note provides for an Initlal fixec irterest rate of  8.0000 %. The Note also provides for a
change In the initial fixed rate to an adjustabls, Iierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOUTHLY PAYMENT CHANGES

(&) Change Dates Coa ;

The initial fixed Interest rate | will pay will chaiige to an adjustable Interest rate on the first day of
September, 2001 , and the adjustable interest rate'| will pay may change on that day every 12th
month thereatter. The date an which my inftial {ixed interest ra'e changes to an adjustable interest rate, and
each dale on which my adjustable interest rate could change, s zalled a "Change Date.”

(B) The Index .
Beginning with the first Change Date, my adjustable Interes’ rate will be based on an index. The

"Index” is the weekly average yield on United States Treasury sacuritias odjusieci 10 a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most recant indax figure avallable as of the
date 45 days before sach Change Date Is called the “Current Index.”

If the Index is no longer avaliable, the Note Moldar will choose a new index that is based upon
comparable information, The Note Holder wilt give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nota Holder will calculate my new Interest rate by acii:u. Two and
Three / Quarters percentaga points ( 2,7500 %) to e Current Index.
Tha Note Holder will then round the result of this addition to the nearest one-gighth of cie percentage
point {0.125%). Subject to the fimits stated In Section 4(D) below, this rounded amount wil' b my new
interest rate untll the next Change Date,

‘The Nots Holder will then determine the amount of the monthly payment that would be sufficlent to
clpal that | am expected to owe at the Change Date In full on the Maturlty Date al my

rapay the unpald prin
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of
my monthly paviment.
(D) Limits on Interest Rate Changes
11.0000 %

The interest rate | am required to pay at the first Change Date will not be greater than
orlessthan  §.0000 %. Thereafter, my acjustabla Interest rate will nsver be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC,/CRID**/ /0195/3182(0594)-L Page 1 of 3 Form 2182 5/94
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" ap# BURKE,J3972496 LN# 3972096

if Lender exarcises the optlon to require immediate payment In full, Lender shail g.ve
Barrowar notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malicd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petled,
Lender may invoke any remedlas permitted by this Security Instrument without further notice or

demand on Borrowaer.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed /Adjustabie Rate Rider. . - N
LA 'Lf/;:‘?'*’k—- {Seal)

-Borrower

(Seal}
-Borrower

(Seal)
-Borrower

. (Seal)
-Borrower
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