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e MORTGAGE 1
THIS MORTGAGE C *Socurity Instrument”) is givenon JULY 26
The mortgegor is  REIL 3200Y AKD TAMMY BRODY, A MARRIED COUPLHE,
AB TENANTS BY THE ENTIRETY

RNV INTY T
I

("Borrawsr®),

Thix Security Instrument is given to
PREFERRED MCRTGAGE ASSOCIATES LTD,

which is organized and existing under the inv/s of THE STATE OF ILLINOIS , and whon;

sddress is
3030 FINLEY ROAD, SUITE 104, DOWNERS GRODVE, ILLINOIS 60515 {"Londer").
Borrower owes Lendor the principsl sum of  BEVYZ i HUNDRED FIFTY THOUSAND AND 00/100

Dollars

(U.S. § 750,000.00 ). This debl ye_ovidencod hy Borrower's note dated the same date s thin
Security Instrument (*Note®), whick provides for wmonthly pavzvats, with the full debt, if not paid earlior, due and payable
on AUGUBT 1, 2026 . This Securily inuuumont secures o Leader: (a) the ropaymont of
the debl evidenced by the Nato, with intotest, wid all renowsls, sxienaiaw and modifications of the Note; (b} the payment of
| other sumy, with interest, advanced under parngraph 7 to protect taz security of thiv Security Instrument; sl (¢) the
performance of Borrower's conveni~is and sgresments undor this Security Insrument and the Note. For this purpqn
Borrower does hereby morigage, yrant und coavey to Lender the fullowing deauribd proporty Jocaiad in
COOK County, IIIﬁst:
LOT 88 IN CLARK AND THOMAB BUPDIVISION OF LOT 4 Y4 RLOCK 9 IN
SHEFFIPLD'E ADDITION TO CRICAGO IN THR BOUTHEAST 1/4 OF SBCTICN 32,
TOWNSHIP 40 NORTH, RANGE 14, EASBT OF THE THIRD PRINCIPAL MERIIIANM, I!

COOKX COUNTY, ILLINOIS.

14~32~403-040
which has the address of 188% N. POE
ISomes]
Hlinois 60614 {"Proparty Addrosa®);
(Soea} [t Crute}

TOGETHER WITH all the improvernents now or hersafter erectod on the property, and all casements, appurtenances. and
fixtures now or hereafter a pant of the property. All replacements and additions shall atso be coversd by this Security
Instrument. Al of the toruguing is referred to in this Security Instsumont ss the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyod and hus the right v mortgage,
grant and convey the Property and that the Property is unencumbored, except for eacumbrances of record. Borrower warianta
and will defend gencrally the title to the Property ugainst sil claime and demands, subjact to sny encumbrances of rscord,
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option, obtsin covermgs 1o protect Lendor’s rights in the Property in sccordance with psragmap
All insurance policios and renewais shull be acceptable to Londor and shall include s standard mortgage cinuse. Londer shall

" have the right 10 hold the policies and renowals, 1f Lendor requires, Borrowes shall promptly give 1o Londer all roceipts of paid

promiums and renewal notices, [n the event of {oss, Borrower whall give prompt notice to the inaurance carrior and Lender
Lender may make proof of loas if not made promptly by Borrower.
Unless Lender wnd Borrower otherwise ugree in writing, insurince procesds shall be applied lo restoration or repair of the

b Property damaged, if the restoralion or repair is sconomically fessible and Lender’s necurity in not lesseaed. If the restoration

or repair is not economically fewsible ur Lender’s security woukl be lessened, the insurance proceeds shall bo applied to the
suma securod by this Security Inatruinent, whethsr ur not then due, with wny excews paid to Borrower, If Bosrower abandons
the Property, or does not answer within J0 days a notice from Lender thal the insurance carrier haa offered to soitlo a claim,
thon Lender may collect thy insurince proceods. Londer may use tho procesds to repair or restore the Property or i pay sumw
socured by this Security ln. trumont, whether of not then due. ‘The 30-Usy period will bogin whan the notics is gives.

Unless Lender and Borrower othorwise agroe in writing, any application of procoeds to prinicipal shall not extend or postpone
the due date of the monthly payments relerred to in pursgmrhs | and 2 or change the amount of the payments. [f under
paragrupnn 21 tho Praperty is acquired by Lendee, Borrowor's right to any insurance policies &nd proceedn resulting from
damage 1o the Pragar'y prior 10 the acyuisition shall pass to Lender to the extont of the cums secured by this Security
[nstrument immediatel; priar to the acguisition.

6. Occupancy, Prescrvition, Muintenuiwe and Protection of the Property; Borvower’s Loan Appllcation; Leaschold.
Borrower snall oveupy, eziablish, and wso the Properly ws Borrower’s principal residencs within sixty days after the execulion
of this Security Instrument and whall continue to oecupy the Property as Borrower’s principal residence for at loast one yoar
wfter the dute of occupancy, unless Londe ntherwise agrees in writing, which conscat shall aot be unreasonably withheld, ve
unlees extonuating circumstances ex:ii which wre boyond Bocrowse's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to duteriorate) ez commit wasto on the Properly, Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, i begun that in Lender's good faith judgment could result in forfeiture of the
Property or othorwise materially impair the lian coested hy this Security Instrument or Lender's mecurity interost. Borrower
may cure such a dofuult and reinstato, as providel in paragraph 18, by causing the sction or procesding o ho dismissed with a
ruling that, in Lender's goud faith detormination, preclwles furfeiture of the Borrawer's intoreat in the Property or other
material impairment of the fivn created by this Secunty Justrument or Londer's nocurity interest. Borrower shall aleo bo in
dofuut if Borrower, during the loan applivation procoss, gave maierially fulse or iaccunte information or statements (o Londer
(or failed to provide Lendor with any wmateriel information) in-coznection with the loan evidancud by the Note, including, but
nat limited to, ropresentutions concerning Borrower's occupancy-of the Property ss & principal restdence. If thiv Security
Instrumient is un & leasohold, Borcowor shali comply with ait tho pievizions of the lease. 1 Burcower acquires foe title to the
Property, the leaschold and the oo titls shall not morge unless Lander ng:ers to the merger in writing,

7. Protection of Lender's Righls in the Property,  If Borrower fuils 4 zorform the covenants and agreemenia contained in
tiis Security Instrument, or there is & logal procoeding that may significantly ife! Lander's rights in the Property (such as
a proceeding in bankruptey, probate, for condemustion or forleiture or to enfores faws or regulations), then Lender may do
and pay for whatever 15 necessry o protect the vilue of the Property and Leador's vights in the Property. Londor’s actions
tuy include paying any suins secured by & Jion which hua priority over this Securicy |nstrument, wppearing in court,
paying reasonkblo atiomeys’ fees and entering on the Properiy to make repain. Alhough Londer may take action under
this parugraph 7, Lender does not have lo do s,

Any amounts disbursed by Lender uader this paragraph 7 shall bocome additional debt of Bor(nwe: securud by thix Security
Instrumont. Unlews Borrower and Len'':> agreo to athor torma of payment, these amaunts shall bosr stsrest from the date of
disbursement at the Note rate und shull he payabls, with interost, upon notice irom Lender to Borrower ree=sling paymient,

8. Moctguge Insurunce.  [i Lender required morigage inverunce as & condition of making the loan secra by this Security
instrument, Borrower shall psy the promivme required to maintain the mortyage insuruioe in sffect. If, fur uny reason, the
mOrgege insurance coverngs reyuired hy Londer lupuss or coases 10 bo in effect, Borrower shall pay the preminuw roquived to
obtain coverage substantinlly squivalunt to the mortgage insursnco previoualy in effect, st a cost substantially equivalont W the
cost to Borrower of the mortgayo insurunce proviously in eifect, from an aliormate mortgago insurer appruvod by Leader. If
substantindly equivalont mortguge tsurance coverdge is not svailable, Borrower shall pay (0 Lender cach moath a sum oqual o
one-twelfth of the yoarly moriguge insurance prenium being paid by Borrower when the insuradce coverage lapeed or ceased to
be in effsct, Landor will accepi, use and rotain theso paymonts ax a loss reservo in lisu of morigags imsurance. Loas 1eserve
payiments may no longer be required, wt the option of Leoder, if mortgage insurance coverage (in the amount mod for the period
tha! Londer requites) provided by an insurer approved by Lender agun becomos availsble and in obtained. Borrower shall pay
the premiuma required to maintain morigage insucance in offoct, of to provide a losa reserve, until the requirenwat for
mortgage insurence endy in uccordunce with any written agreoment botweon Borrowor and Lender o epplicablo law.

9. Inapection. Lender or its ugoni may make ressousble entries upon and inspections of the Property. Lendor ahall give
Borrower notice at the time of or priur o an jospcction specifying reasonable cause for the inspaction,

o
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24, Riders to this SecurilyHruzuuul. If one ur(nu;w niddors !F exag;d ;y BEWXM recorded together with this

Security lnstrument, the covenants and sgreements of cach such rider shall be incorporsted into and shall amend and
supplement the covenants and agresiients of tns Security Instrument as if the rider(e} wero part of this Security [natrument.

[Check anplicable boa(es)]
@ Adjustahle Rate Rider D Condominium Rider [:l 1-4 Family Ridor
D Graduated Payment Rider D Planned Unit Devolopment Ridor D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:] Second Home Rider
D V. A, Ridec D Other(s) [specify]

~ BY SIOGNING BELOW, Burrower accepts and agrees W the tars and covenants contained in this Security Instrument and in
- uny rider(s) exccul by Borrawer wid reconded with i,

B Witnesses:

. — (Seal)
PEID BRODY “Bertawer

O Peteoiet g P

: : i (Seal)
TAMMY BRODY ‘ Borrower

2

T A L LAy S

&

(Scal)

Docrower

(Scal)
‘Dotroww

- _ — |Bpsce Usow Thes Lure For Acknowlsdgiment] e ——

i STATE OF 1LLINOIS, COOK County ss:

e g e ST

- I, THE UNDERSIGMED , & Nutary Public ic. and for said county and state,

¥ do horeby centity that REID BRODY AND VAMMY BRODY, A MARRIED COUPLE,

‘AB TENANTS8 BY THE ENTIRETY

o , personally known to me (0 bo the semw poisosia) whese name(s)

‘§ subscribed to the foregoing instrument, appeared betore me this day ia person, and acknowledged that  THEY

& signed and delivered the wad nstrument s THEIR froe sad voluntary act, §or the uses and purpones thervin sot forth,

Givor: under my hand und oflicwl seal, this ~ 26TH  day of /.ﬂllﬂf )// -

b My Commission oxpires: POSINST SIS < 07 -

"OFFICTAL SEA
DANIEL A ARCIOLA .

NCTARY PURLIC. STATE OF ILLINO®S

MY COMMISSION EXPIRES 2715/

Y R

1 ILLINOIS  Swagio Fannly - Fannin Mas/Fraddie Mac UNIFORM INSTHUMENT
¥ Form 1014 9/90 }

g ) v ,
Jif FNMAIOT 6 = T8 1708 Page @i ol 8 Imliale: .
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ADJUSTABLE RATE RIDER
{1 Yeur Treasury Index - Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mado this ~ 26TH day of JULY 19 96 _and is
incorporated into and shall be deemed 10 aiend and supploment the Morigagy, Dewl of Trust or Security Doed (the "Security
(nstrument®) of the same dute yiven by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate Nixo (the
"Note") to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Londer®)

AN ILLINOIS CORPORATION
of ths samo date and cevering the property described in the Security Instrument ard located ut:

1885 N. YOB, CHICAGO, IL &0614

[Propanty Aderiss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S
ADJUSTABLE MTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM
RATE THE BOPROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE AD.USTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTE. i~ addition to the covenants and agreemonts made in the Security instrumont, Borrower and
Lender further covenant and agiee u) follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provades for an initial interest rate of 6.750 %, The Nots provides for changes in the adjustable

interest rute and the monthly payments, ks followe

4. ADJUSTABLE IN1EREST RATE AND MONThUZ ZAYMENT CHANGES

{A) Change Dates
The sdjustable interest rate | will pay may change on the fist wiy of AUGUST 1 , 1997 | and on that day

every 12th month thereaiter. Each date on which my adjustable inter.st rate could chunga is called a *Chango Date®.

(D) Caiculation of Chunges
Beginning with the firsu Change Date, my mijustable interest rate will-te base! on an Index. The “Index” is the weckly

average yield on United States Treasury securities adjusted to & constant maturily of L year, as made availsble by the Federsl
Reserve Bourd. The most recent Index figure uvailuble us of the dale 45 days befors ~ach Change Dute is called the "Current

Index®.
if the Index i no longer availabls, the Note Holder will choose # new index that is bases upca comparsble information. The

Note Holder will give me notice of this choice.

(C) Caulculation of Changes
Before each Chango Date, the Note Holder will calculute my new intercst rats by adding TWO AXD JUREB
QUARTERS percentuys points { 2.750 %) w the Current Indox. The Note Holue: will then round tho

result of this addition to the nearest one-eight of one percentage point (0.125%). Suhject to the limits siated iv Section 4(D)

{ below, this rountled amount will be my new interest rate until the next Change Date.

The Nots Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expectad to owe at the Change Date in Full on the Maturity Date a? my new intereat rate in substantially
equal payments. The rosult of this calculation will be the new amount of my montaly payment,

(D) Limits on Interest Rute Chunges
The unterest rate 1 am required to pay at the first Chunge Dato will not be greater than 8.750 % or lose than
4.750 %. Theresfter, my adjustable intersst mate wil) nover bo incroased or decreased on uny single Change Date by

more than TWO percentage point(s) ( 2.000 %) from the rao of intereat | have been paying

for the preceding 12 months. My interest rate will never bo groator than 12750 %, which in called the *Maximum Rate”.

FN2118 = TS Pagr 10l 3 Initialec ! 6/80
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* Londor reasonably dotermines that Leader's wocurity will not be inipuired by the Joan assumption am that the risk of a breach

of any covenant or agreoment in this Securily Instrumont in wccopiable to Lander,

To the extent permilted by xppitcatle law, Londor may charge » rousonable fos as n condition to Lender's conseni to the loan
ssumption. Leader also nuay requins the trnsfores to sign an wsumption agreoment that is wccopiablo 1o Lender and that
obligstes the transtorse 10 keop all promisen md agresmonts rudo in the Note and in this Security lnatrument. Borrowsr will
continuo to be obligutod under the Noto aiyd this Securily Instrumient unjeas Londer veleascs Horrowsr in wiiting.

I Lender uvaorcisos the option o royuire immodiate payment in full, Londor ahall give Borrower notice of accolemtion, The
notico shall provide & poriod of not less than 30 days from the date the notive ia Jeliverss or mailed within which Borrower

must pay all sums secured by this Svcurity Instrument.  |f Borcower fails 10 pay thess suma prio to the expiration of thia
poriod, Lendor may invoke uny romedivs pormitted hy this Security Instrument without further notice or demand on Borrower,

2. 1f borrower exuiciaos the Conversion Oplion under the conditione statod in Section B of this Adjusiable Rato Rider, the
amendment to Uniform Cavenaal 17 of the Security Instrument contuined in Section C | shove shell then ceaso 10 be in offect,
and the provisions of Uniform Covenunt 17 of tho Security Initrunmat shall inatoad be in affect, va follows:

Troawler of the Piuperty ur & Beneticiu) Interest in Burrower, 11 ull or any past of the Property or any intereat in it in sold
on transfacred (or if & Fensficial interest in Borrower iv sold or trunaferrod and Borrower in sot & natural porwon) withiout

Leador's prior written vopient, Londer may, at il oplion, fequire imumodiate payisent in fudl of all sums secured by thix
Securily Jostrument. Howsvos, vhis optiun shall not be exercived by Lender if oxerciss is prohibited by fedorsl law ax of the

date of this Secunity Insirument,

If Londer oxorcises this oplion, Lender-chall give Borruwer nolice of accoloration. The aolice shall provide a poviod of aot
leas than 30 days from the date the notics b4 delivored or nuiled within which Borsower must pay sll suma sscured by this
Security Instrument. [ Borrower fails W par Ihose suns prior w the expirstion of thie period, Lender mey invoke any
remedios permilted by this Security Instrumont withaut further notice or demand os Borrower,

BY SIGNING BELOW, Borrower accopts und agrees ¢ the torms and -:«Tmu contained in thin Adjustable Rate Rider,
! r‘{ . ) ",‘. }
; } ', 3 / / ’ J

I
\",

AT
Jiy o
RITD. BRODY
' ’ / Yy
\——-L....'.‘_.L!." i 4 ‘-ji L Seul
TANMY p220Y ' /
D (Seal

ke

- Single Family - 1 Yenr Treasury Indu_r: Ferinia Mae Uniform Instrument
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A, DAVILS
X138 FINLEY ROAD, SUITE 14
DOWNERS GROVE, 11 00518

muen  UNOFFICIAL COPY

AND WHEN RECORDED MAIL TO
PREFERRED MORTGAGE ASSOCIATES, LTD,
3030 FINLEY ROAD, SUITE 14

DOWNERS GROVE, 1L, 60518

P SPACE ABOVE THIE LINE FOR AXCORDER'S USE _ .
Corporation Assignment of Real Estate Morigage

—

FOR YALUE RECE{VEL tha undursigned horoby grants, assigns and translors to )
ROOSEVELT BANK, A FEDEEAL SAVINGS BANK :', s
22t W. CHERRY, NEVADA, 054772 r:,‘ :

all the rights, titls and interest of undersigned in und to that cortkin Real Lstate Morigeygo date 07 /26/96
oxocuted by REID BRODY ANL TaMMY BRODY, A MARRIED COUPLR,

AB TENANTE BY THE ENTIRELY
o PREFERRED MORTGAGE ASSQUIATES, LTD.

» corporstion ooganized nader luws of TuZ STATE OF ILLINOIS s
end whose principal place of business iy o
3030 FINLEY ROAD, SUITE 104 [
®  DOWNERS GROVE, ILLINOIS 60515 =
4 and recocded in Book/Volumoe No, W age() & Docoment No. -
ig COOK County Recordy, Slaloof TLLINOIS N
b described horsinurter as follows: (SEE REVERSE SIDE VOF, “EGAL DESCRIPTIGN} -
4 Commonly known as;
;ﬁ 1885 N. POE CHICAGO IL 0814
¢ TOQETHER with the note or notes thetein described o roforied to, the money dus-wd 1o become due thereon writh

interest, and all rights secrued or W weerio undee siid Roal Batuls Mongage,

STATE OF ILLINOIS
COUNTY OF  DuPage

On 071261’_96 baloto me, the

% (Date of Exvoution)
undersigned, a Notary Public in and for sad Dounty and Stote,
pervonally sppeared HOWARD A, DAVIS
known to ma to ba the PRESIDENT
and CAROL M. KOCKAM
known to me 10 be VICE-PRESIDENT

of the corpaiation herain which executed the within
mstrumant, that the seal allixed Lo smd nsteament is the 8Y: CAROL M. KOCHAN

vorporate seal of said corparetion: that raid instrumsnt wae iTS: VICE-PRESIDENT
nigned snd sealed on behalf of said cornoration pursusnt 1o ity

by-lawe or & resckution of ite Board of Dirsators ad thal £l
he/she saknowledge agict inatrument - e the free act snd WITNESS:

TR

]

dead of wald corpogation, Ck —
Notary Pubiio A A ! ‘S%M ) -
Dubage County AR ARARA AR R
My Commigsion Expites 10/31/96 { AL oL
e 0 P N
LNOL SOEOL
MY L b ;

SN AL
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