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American National Bank
MORTGAGE

4 THIS MORTGAGE IS DATED JULY 31, 1996, between BRUCE MUWKES and JUDITH M, WEXLER, HUSBAND

# AND WIFE, whose address !s 1301 ASRURY, WINNETKA, IL 60053 (r2’arred to below ae “Grantor"}); and
- American Nationat Bank & Trust Co. of Chicago, whose address is 3 |.aSalle Streel, Chicego, I 60690
- {referred to beiow aa "Lender").

GRANT OF MORTGAGE, For valusble consideration, Granior murigagas, wartanis, and conveys 1o Lendar all
at Grantar's right, title, ano intaragt in and to the Jollowing described real proparty, togzsther with alf existing or
& 8ubsequently evected or affixed buildings, imaorovements and fixturas, all easements, righis of way, and
4 appunienances, all water, water rights, watarcourses and ditch rights {(including stock ki Luities with ditch or
4 lrrigation rignts}: and all othor rights, royalties, and prolits relating to the real property, inslucirg withaut limitation
A all minerafs. oil, gas, gaothermal angd similar matters, located In COOK County, State of ilinois (the "Resl
4 Property”):

' LOT 8 IN BLOCK 13 IN CHICAGO NORTH SHORE LAND COMPANY'S SUBDIVISION IN SECTIONS 17
AND 18, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

## The Real Property or iis address is commonly known as 1301 ASBURY, WINNETKA, IL  60093. The Real
Property tax identification number ig N7 «18-219-016,

;“‘ Grantor prasent!y assigns to Lender all of Grantor’s right. title, and interest in and to all leases of the Property and
% all Rents from the Property. In addition, Grantar grants to Lender a UnHtorm Commercinl Cote security Interest in
& the Personal Froperly and Rents.

DEFINITIONS. The following wonis shall have the following meanings when used In this Mortgage. Terms not
otherwisg defined In this Mortpage shall have the nieanings atiributed to such tarms in the Unllorm Commercigl
Code. All refgrences to dollar amounts shall mean amounts in lawful monay of the United States of America.
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Grentor. The word "Grantor” means BRUCE MENKES snd JUDITH M. WEXLER. The Granur is the
morigagor under this Mortgags.

Guerantor. The word "Guaramior” means and includes without limitation each and all ol the guarantors,
sureties, and accommodation partles in connaction with the (ndebtedness.

Improvements. The word "Improvesaents” means and includes without limitation a!l existing and tuture
Improvements, buildings, structures, mobile homes affixed on the Real Freperty, facilities, adoitions,
replacemante and ather construction on the Real Propeny.

Indebtedness. The word "Indebtedness” maans all principal aind interest payable urder the Nota and any
amounts expended or advanced by Lender to discharge obfigations of Grantor or expen ies incurred by Lender
to anforce oti'qations of Grantor under thin Mortgage, together with mtecest on such emounts as provided In
this Morigage: . At no time shall the principal amount of indebtedness secured y the Mortgage, not
I‘lﬂ:w mlumv sdvanced to protect the securily of the Mortgnge, exceed note amouni of

Lender. The word *Lender” means American National Bank & Trust Co. of Chicago, its successorg and
assigna. The Lender i3 o mortgagee under this Mortgage.

Morigage. The word "Morizage” means this Mortgage between Grantor and Lender and Includes without
limitation alt asaipnments and sezurity interast provisions relating to the Pe;annal Property and ents.

Note. The word "Note" means the promissory note or credit agreement dated July 31, 1996, in the originsl
principal ainount of $441,000.00 (rom Grantor 1o Lender, together with all renewdls of, extensions of,
moaifications of, refinancinga of, consciidtions of, and substituicns for the promissary note ur agreemert.
The intareat rate on the Note is 7.500%. Tae maturity date of this Mortgage is August 1, 2003.

Porsonal Property. The words "Parsanal ropery” mean all equipmant, fixtures, and other aicles of
Berlonul txomﬂy now or hereshar owned by Grantcr, and now or hereufler anachqd or affixed to the Res'
roparty, together with all accassions, parte, und edditlans to, all replacements of, and alt substitulions for, any

of such ('Jroperw'. and together with all proceods (nciuding withoul iimitation all inturance procesds and
refunds of prariuma) from any sale or other dispoaiiion ¢! the Property.

Property. The word "Property” means collactively the Real Preperty and the Personal Propeity.

Real Properw. The words "Real Property” mean the properyv.-interests and righta deecribed above in the
*Grant of Mortguge" section.

Reluied Documents. The words "Related Documents™ mean and inciude without lirtitation afl promissory
noies, credit agroemernts, loan agreements, environmenial agreeresis, guaranties, Becurily agreements,
mortgages, deads of trust, and all cther Instrumenis, agreements anr! Couments, whither now of herealter
exieting, executed in connection with the indeblednaus.

Rents. The word "Fents” means all pregent and future rents, revenues, incoms; issues, royalties, profis, and
other benatite derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZI''EDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S MORTGAGE 4MT THE RELATED
DOCUMENTS. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMB:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in thie Morigage, Grantor hall pay 10 Lender all
a:wdoémttﬁl lﬁ‘curl;id by this Mortgage as they become due, and shall strictly periorm at ol Grantor's obligations
under this Mortiage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's §xssession and vse of
the Proparty shall be governed by the following pravisions:

Possension snd Use. Untll in defaul, Grantar may remain in possession and contril of and operale and
manage the Property and coliect the Rents from the Property.

DI? ta Maintain, Grantor shall maintain tha Property in tenantable condition and promgltly parform all repalrs,
replacements, and maintanance necessary 1¢ preserve its valve.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” “dispcsal," "release,” and
"wveatenad felease.” as used in this Mortgage, shall have the same megnings as set torth in the
Comprehanaive Envircnmental Responae. Compsnsation, and Liability Act of 1980, as amended 42 U.S.C.
Sectlon 9801, et sag. ("CERCLA"), the Superfund Amardments and Heauthorization Aci of 1986, Pub. L. No.
95-408 ("SA#IA' the Hazarcous Materials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6801, el seﬁi. or other eppiicahie nate or Federal laws,
rules, or ragulations agopied pursuant o any of the foregiing. The terms "hazardous wasie™ and "hazardous
substance® shall aisu Inctude, without limitation, petroleum and petrolevm by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

96596089

i _ )
B N




UNOFFICIAL COPY

{Continued)

Page 3

17311996

ol the Property, there has been nc use, ganeration, manufacture, storags, trealment, disposal, release or
threatened release of any hazardous waste or substance by any porsen on, under, about or from the Froperty,
(b} Grantor has no knowledge of, or reason ¢ believe that there has been, excepl as previously Gisclosed {o
and acknowledged by Lender in writing, (lf any use, ganeration, manufacture, storage, traatment, disposal,
retoase, or threatened release of any hazarious waste or substance on, under, about or from the Propenu by
any prior owners ar occupants of the Propeﬂg or (I(I:] any actual or Inreatened litigation or claims of any kind
by any person relating to such matters; and {c) Except g8 previcusly disclosed to and acknovledged by
Lender in writing, (3 neither Grantor nod any tenant, contractes, agent ar ather authorized user of the Proparty
ghall use, generate, manutaciuie, store, treal, disposa of, or release any hazardous waste or substance on

under, about or from the Property and (iij any such activity shall he conducted in compliance with all
applicable federal, state, and 'ocal laws, ragulations and ordinances, includlng without limitation those laws,
regulations, and ordinances descrined abova, Grantor authorizes Lendor and its agents to entar upon the
Property to make such inspections and tests, at Srantor's eﬁense. as Lender mar deam ap{:fuprlata o
determine compltance ol the Froperty with thig section of the orlgggo. Any inspections or tesls made by
Lender shall be for Lender's purpnses only and sh:ll nat be construed to create any recponsibility or liability
on the pan of Lender to Grantor or 1o any other person. Tha reprasontations and warrantias contalned hersin
are based or Grantor's due diligence in invertigating the Proparty for hazardous waste and hazardous
substances. Grantor hergby (A} releases and waives any fulure claims against Lender for indemnity or
contribution in the avent Granior becomes liable for cleanup or other costs under any such laws, and (0]
agrees 1o indemny 2nd hold harmiess Lender againsl any and all claims, (osses, latlitles, damages
Pena!ues_. and expenaes which Lender may directly or indirectly sustain or sutfer resulting from a breach of
his section of the Mangaye or as & consequence of any use, generation, manufacture, atorage, disposal,
release or threaiened release scournng prior to Grantor's ownership or Intetest in the Property, whether ar not
the same was or shauld havy been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indzmnily, shall susvive the payment of the Indebiednass and the satisfaction and
reconvayance o! the lien of this Martgage and shall not be affected by Lender’s acquisition of any interest in
the Praperty, whether by foraciosurs e ctherwige,

Nuisance. Wagte. Grantor shall not cagsa, conduct &r permit any nuisance nor commit, permit, or suffer any
stripping of or wasts an or 1o the Propety or any partion of tha ProPeny. Without lirniting the generality of the
foreqoing, Qrantor wiil not remave, or {rant to any other party the right to remove, any timber, minerale
tincluding oil and gas), soil, gravel ar reck picauste without tite prior written consent of Lender.

Removal of Improvements. Grantor shall not Zeaniolish ar remove any Improvemants from the Real Proparty
without the prior wiitten consant of Lender. As i condition to the removal of any Improvemans, Lender ma

require Grantor 1o make arrangemeris salislaciory 10 Lender to replaca such Improvements wit

Improvements of at leas! equal value.

Lender’'s Right to Enter. Londer and its agents und reprasentativas may anter upon the Real Proparty at all
reasonable (imee to attend o lender's Interusts and 1o lsnect the Property for purposes of Granter’s
comphiance with the terms and condilions of this Monlgage.

Compilance wilh Governmenial Requirements. Grantor ghall preaplly comply with ali laws, ordinances, and
regulations, now or hereatier in affact, of all governmental authorities wpplicable (G the use or occupancy of the
Progerty. Grantor may canteat in good falth any such law, ordingnce, or.regulation and withhold compilance
during any proceeding, Incliuling appropriate appeals, so long as Gramor has notified Lender in wriling prior to
doing so and uo long a8, in Lender's soie apinion, Lander's interasts in.(he Property are nol |sopardized.
Lander may require Grantor 10 post acequate aecurfty or & surely bond. reascaably satistactory 1o Lender, to
protact Lender's intorest.

Duty to Protect. Granior agrees naither to abandon nor leave unattended the Properly. Grantor shall do sl
other acts, in adasion lo thise acts set forth abovo In 1his seclion, which rom the coacacter and use of the
Property are raasonably necossary 1o protact ang proserve the Preperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, daclare immediately <u:q_and payable all
sums sacured by this Morlgage upon the sale or transfar, without the Lender's prior writtan corsen, of all or any
part of the Real Proporty, or any intarest in the Real Property. A "eale or ransler” moans the convejance of Real
Property or any right, title or intarest therein; whathar legal, beneficial or equitable, whether volumary or
involuntary. whether by outright sale. deed, installment sale contract, (and confract, contract for doed, leasehald
interest with 2 term greatar than thraa (3) years, lease-option contract, or by sale, assignmsnt, or translar of any
benelicial interest in or to any land trust holding title 1o the Real Property, or by any othar mathod of conveyance
of Real Property interast. )t any Grantor is & corporation, pannership or limited liabllity compadity, transfer aleo
includes any change in awnarsivip of more than twenty-five percant {25%}) of the voling stock, partnarship intoreals
or Nimited hability company interests, as the case may be, of Grantor. However, this option shall not be oxerclsed
by Lender it such exarcisy is prohibited by federal law or by linois faw.

m)r(‘%&;gghm LIENS. The following provisions relating to tho taxas and long on iho Proparty are & part of thig

Payment. Grantor shall pay when due {and in all ovents prior to delinquency) all taxes, paycoll taxes, spactal
taxes, assessments, waler charges and eawer gervice charges ‘ovied against or on accoum of tha Praperty,
and shafl pay when due ai) claims for work done on or lor services randered or mataria) furnished u tha
Property. Grantor shall maintain the Property frae of all llens having priority aver or equal to tha intarpst of
Lender under this Morigage, axcept tor the lien of 1axes and assessmen:s not dua, and oxcept as othorwise
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provided in the followlng paragraph.

ﬂmﬂ To Contest. Grantor may withhoid payment of any tax, agsese:ment, or claim in connection with a good
faith dispute over the obligation to pay, 8o long as Lender's interest (n the Praperty is not jeopardized. 1 & lien
arisas of is filed as a result of nonpayment, Grantor shall within fiftaen (15) daya after tha lien arises o, d a
lien ia filad, within fitteen (15) davs aner Grantar has riotice of the filing, secure the discharge of the lies, or if
rer.‘ueated by Lender, deposit with Lender cash or a sufficient corporate surety bond or othe: sacurity
satisfactory to Lender in an amount sufficient to dischargs ihe lien jﬂus any costs and attornays’ fees o othey
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granto’ shall
defend ituel! and Lender and shall satisry_ any adverse judgmen before enforcement against the Property,
Grantor shall name Lendzr as an additional obligee under any surety bond furnisfed in the comest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of paymunt of the
taxes or assessments and shall authorize the appropriate %ovemmemal official to deliver to Lender at any tine
a written stater.ant of the taxes and assessmenta against the Property.

Notice of Consirction. Grantor shall notify Lender at least fifteen (15) days before any work 's commenced,
any services are fernished, of any materials are supﬁﬂud ta the Property, if any mechanic's lien, materlalmen’s
llen, or other llen could be asserted cn account of the work, services, or materials. Grantor wilt upan roquest
of Lender lurnish tc Lo der advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Improvementa.

mggf‘;’;ﬂ DAMAGE INSUPANCE. The ioliowing provisions relating (o insuring the Property are a part of thig

Maintenance of neurance. Graator shall procure and maintain policies of fire insurance with standaru
osended coverage endorsumeats on A replacement basls for the fult insurabie value covering all
improvements on the Real Property in an amount sufticient 1o avoirt application of any coinsurance clause, and
with a standard mortgagee clause in favos of Lender. Pclicies shafl be written by such Insurance corapanies
and in such form as may bo reasonal: zccepteble to Lender. Grantor ahall deliver to Lander certificates of
covarage from sach insurer containing 4 &tinufation that caverage will not be cancelled or diminished without a
minfmum of tan {(10) days' pricr written no'ce 15 Lender and not Conteining any disclaimer of the insurer's
llability for failure to riive such natice. Each iz rance policy also shall include an endorsemeni providing 1ot
coverage in favor ot Lender will not be impaired; in =ny way by any act, omisston or defeult ¢i Granic. or any
other parson. Shouid the Real Propenz at any time hrcome iocuted ‘n an area deai?nated by the Director ol
the Fedaral Emergenc Management Agency as h-spacial flood hazar? area, Granior agrees to obtain and
meintain Federal F| lngurance, to the extent sucn ’osurance is requlred br Lander and le or becomes
avallable, for the term of the loan of for the full unpaid wrircipat balance of the loan, or the maximum limit of
coverage thal e available, whichever I8 iass.

Application ot Proceeds, Grantor shall prom(Pﬂy noti?' Lence! ¢? ansx losg or damage 1o the F‘r\t’)ﬁeﬂy. Lender
may make proof of foss if Grantor tails o do so within fitee:(15) days of the casually. iether or nol
Lender's securlty |8 impatred, Lender may, ar lts election, app'y e proceeds to the reduction of the
indebledness, payment of any Hen affecting the Property, of the restoration and repair of the Property. If
Lender elacts ta apply the proceeds 1o restoration and repair, Grantor o*¥ repair or replace the damaged of
destroyed improvements in a manner salisfactory tu Lender, Lender ‘sna!l. upon satistactory proof of such
expanditure, pay of raimburae Grantor from the proceeds far the reasorabla cost of rapair or restoration it
Grantor is in dafaull heraunder. Any proceeds which have not been distursed within 180 days after their
racalpt and which Lender has not commitfied to the repalr or restoration of the 2icperty shall be used fist fo
pay &ny amount owing ta Lerder under this Mongacia, then 10 prepay #ccrued iatersst, and the reraainder, il
any, shall be appliod to the principal balance of the indebledness. |f Lender hokle any proceads afler
payment in lull of the Indebtedness, such procesds shall ba pald to Grantor.

Uinsxpired Insurance at Sale. Any unexplred insurance shall inure to the benefit- o, and pass fo, the
purchaser of tne Property coverad by this Morigage at an; truslee’s sale or other sde held under the
provisions of this Mortgage, or at any foreclosure sale of suLh Property.

EXPENDITURES BY LENDER. It Grantor falls to com{)t[ with any provision of this Mortgage, or i any action or
oceeading ls commenced that wouid materlally atfect Lendar's interests in the Prope X Lender on Grantor's
ehall may, but shall not be required to, taka any action that Lendsr deems apcropriate. Any amcunt that Lencer

% axpends i 80 doing will bear intereat at the rate prowded for in the Note from (he date incurred or paid by Lender

to the dater of regﬂmenl by Grantor. All such expensea, at Lender'a option, will (a) be payable on demand, (b)

) bo added to the balance of the Noto and be apportioned among and be payable with any inataliment payments (o
+ 4 hacome due during either (I the term of an agp!lcnble insurance policy or (i the remalning term of the Note, o
{c} be trea’ed a8 a baltuon payment which will be due and pavable at the Nota's maturity Thia Mongage also will

‘ : socure payment of these emounts. The righls pravided f‘or in this paragraph shall be in addhion to any othar
rights or gny remadies to which Lender may be entitied on account of the default. Any such action by Lendér

':Q;} aﬁ" not be conetrued as curing the detaull so as 1o bar Lendar from any remedy that it othervise would have
had.
H::Q%NTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a pert of tha
e

Tile. Qrantor warrants that. (a} Grantor holds good and marketable title of record to the Propeny in fes
simpis, free and clear of all ligna and encumbrances other than those set forth in the Real Property description
orin unr titte insurance pollcy, title report, or final titte opinien issued in favor of, and accepied by, Lender .3
connection with this Morgage, and (b) Grantor has the full right, pows:, and authority 1o exscute and deliver
thin Mortgage {0 Lender.
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Defense of Title. Subject to the exception In the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against tho iawfui clalms of alt persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgaye, Grantor shall defend
the action at Grantor's expense Grantor may be the nominal Fany in such proceeding, but Lender shall be
enlitled to dpanlclpate in the proceeding and to he represented in the proceading by counsel of Lender's own
choice, and Grantor will deliver, or cause to biy dalivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Giantor warrants thit the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and rejulations of governmental authorities.

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of this Mortgage.

Application of Net Procesds. If 2! or any pait of the Proparty is condemned by eminent domalin proceedings
or by any Proceedmg or purchase In lleu of condemnation, Lender may ai lts etaction raquira that all or any
ortion of the nst proceedr of the award be appliad to the Indeblednass or the repair or restoration of the
roparty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, apa atiorneys’ fees incurred by Lander in connection with the congemnalion.

Proceedings. !> any proceeding in condamnation ig filed, Grantor shall promptly notity Lender in wriling, and
Grantor snall prinotly take such steps as may be necessary to defend the action and oblain the award.
Grantor may be Y¢ nominal artr in such proceeding, hut Lender shall be entitled to participate in tho
proceeding and to oe rapresented In the proceeding by counsal of its awn choice, and Gramor will dellver or
cau?q rot.be delivereda Lender such instruments as may be requeeted by it from time to time to permit such
parnticipation,

IMPOSITION OF TAXES, FELS AND CHARGES BY GOVEANMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, rees and charges are a part of this Mortgage:

Current Taxes, Fees and Chorges. Upon request by Lender, Grantar shall exscute such documenis in
addition to this Mortigage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien un the Real Propertv. (arartor shail reimbursg Lender for all 1axes, as described below, 1ogethier
wilh all expenses incurrad in recorditiy, perfecting or continuing this Mortgage, incluging withocut limitation all
taxes, tees, documaentary stamps, and othe, charges for recording or registering this Mortgage.

Taxas. The following shall constitule taxes-io which this section applies: (a} a s&e‘:iﬂc tax Lipon this type of
Mo_rtga&e or upon all or any part of the Indett xdness secured by this Mort aga: ) & spacific tax gn Grantor
which Gramor is authorized or required to deduct rom payments on the Indebtedness securad by this type o

L. "1,

f
Mortgage: (c} a tax on this tyra ot Mortgage chaf?aahie against the Lender or the holder of the Note; and E)
¥

a specilic tax on all or any portion of the Indeblecness or on payments of principal and interest made

Grantor.

Subsequent Taxes. If any tax to which this section _apriles is enacted subsequent o the date of this
Mortgage. this event shall have the same affect as an Everi ri Defauit {as defined below]‘ and Lander may
exercise any or ail of its avallable remeding for an Event of Dsiault as provided below unlese Grantor elther
a} pays the tax befora it becomes delinquent, or (b} contests tha 1x 48 provided above in the Taxes and
t ielr.xs %ectlon and depasits with Lender ¢ash or a sufficient corporite aviety bond or other security aatisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing pruvieions relating 1o this Mongage &8 a
security agreament are a part of this Mortgage.

Security Aqyeemenﬁ. This instrument shall constitule a sacurity agreement 10 e extent ary of the Preperty
congtituies tixtures or other pergonal proparty, and Lender shali have all of \ne ight<-of a secured party under
the Uniform Commercial Code as amended {ium time to time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statercenis and take whatever
other action is requested by Lender 1o perfact and continue Lencer's securlly inicreat-in the Rents end
Personal Property. (n addition to recorcﬂng this Mortgage in the real properly records, Lender may, at any
time and without turther authorization trom Grantor, flle executed counterparts, copios or renJuctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon detault, Granior shalt assemble the Personal Propenr in & mannar and
at a ptace reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
aftar receipt of writtan demand from Lander.

Addresses. The ma.iun? addresses of Grantor (debtor) and Lender (secured party}, om which informatiors -
concerning th~ security [nterest granted by this Mnrt?‘age may be obtained (each as required by the Unitorm.
Commercial Code), are a8 stated on the first page of this Martgags. O

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and (i
attorney-in-tact are a parn of this Mortgage. (1
Further Assurances. A! any time, and from time 2 tima, upon request of Lender, Grantor will make, execute o
and deliver, or will cause 10 be made, oxecuted or delivered, to Lender or tn Lender's designee, and when {
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such officos and ptaces as Lender may deem appropriale, any and all such monggges, desds of trust,
security deeds, security agreemants, financing atatements, conlinuation slatements, instruments of further
assurance, cenificates, and other documents as may, In the sole opinion of Lender, be necesaary or desirable
in ordar to eftectuals, complets, perfect, continue, of presarve (i) the obligations of Grantor untler the Nute,
this Mortgage, and the Related Documants, and (b} the liens anil security Interests created Ly this Morigage
as first and prior lians on the Property, whether now owned or haereafter acquired by Grantor. Unless

e g e -
o L5 P 2

P

’
LY

St

ﬁgﬁ;j’fg- S LT

L O

=]




UNOFFICIAL COPY
07-31-1396 MORTGAGE _ I Paga 6

prohibited by law or graﬁd to the cuntrar% by Lencdar in writing, Grantor sha!l reimburss Lencler for all costs
and expensas incurred in connection with the matiers referred to in this paragraph

Allorney-In-Facl. It Grantor fails to do any of the thln?a raferred to in the preceding paragraph, Lender may
do so for and in the name of Grontor and at Granlor's enpense. For such purposes, (3rantor hereby
Irrevocably eppeints Lander as Grantor's attorney-in-fact for the purpose of making, execiting, deiivering,
fling, recording, anc doing all other things as may he necessary or desirablie, in Landes's eole opinion, 10
accomplish the mattara referred 10 in the preceding paragraph.

FULL PERFORMANCE. if Grantor 'JJ:X: all the Indebtedness when due, and otherwise performs all the cbligations
imposed upeon Grantor under this gage, Lender shall execute and deliver to Granior a suitable satisfaction of
this Mortgago anc suitable statements of termination of any financing siatemnent on fie evidencing Lencer's
security intersst In the Rents and the Personal Property. Grantor will pay, If permittad b{ applicabie law, any
raasonable termination fee as determined by Lender from time to time. f, however, payment is made by Grantor,
whether voluntarﬂy of otherwige, or by Quarantor or Dy any third party, on the indebledness and the, 2afier Lender
is forced (o remit *he amount of that payment ga} to Grantor's trustee in bankruptcy or tc any similar parson under
any federal or #'cte bank:uptcy law or law for the relief of debtors, (b) by reason of any judgment, decree ot order
of any court or adm'a!strative body having jurisdiction over Lender or any of Lender's , of ;ﬁ! by reason of
any ement or conpromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebited:izas shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall contirue io be efective or shall be reinstated, as tha case may be, notwithstanding any
canceilation of thia MortgeqQe or of any note or other instrument or agresment evidencing the Indebtedness and the
Property wHl continue to secure the amount repaid or recovered to tite same extent as if that amount never had
been ofiqlnalty received by L=nJer, and Gianior shell be bound by any judgment, decree, arder, settlement or
compromisa ralating to the Indeliedness or to this Mortgage.

DEFAULT. Each of the following, (1 tiw-option of Lender, shali congtitute an event of default {"Event o Default”)
under this Mortgage:

Defautt on Indebtedness. Failure of Granor to make any paymeni when due n the indebtadness.

Default on Other Payments. Failure of Grantor within the time required by this Mongage to make any
payrgem for taxes or insurance, or any Oirer payment nucessary to prevent filing of or to effect discharge ot
any lien.

Compliance Default. Failure of Grantor to Comziy. with any other term, obliganon, covenant or rondition
contained In this Mortgage, the Note of in any of 1n Related Documents,

False Sialements. Any waﬂrrantr’. representation or (ta’ement made or furnished to Lender by or on behalfl of
Grantor under this Mortgage, the Note or the Retated Documents ig false or misleading in any material
respect, aither now or ai tha time made or furnished.

Defective Colisieralization. This Mortgage or any of the Rd2ed Docurients ceases to be in full force and
aftect (Including failure ot any cokateral documents to create 7 valid and periected security interest or lien) at
any time and for any reason.

Desth or Ingolvency. The death of Grantgr, the insolvency of Grarior, the appointment of a recever far any
part of Grantor's Propeny. any assignment for the benefit of crediturs, ny type of creditor woriout, or the
commencement of any proceeding under any bankruptcy of insolvency iaws Ty or against Grantor.

Foreciosurs, Forfellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, selt-help, repossession or any other method, by any creditor of Grantor of Dy any governmenta
agency against any of the Property. However, this subsection shall not appiy inthe event of a good faith
¢ispute by Grantor as o the validify or reasonableness of the claim which is the bazis of the foreCiosur? of
forefeliure proceeding, provided that Grantor nives Lender written notice of such clairavand furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Bresch of Cther A“:;aement. Any breach by Grantor urder the terms of any other agreement between
Grantor andt Lender that is not remeédied within any grace period rrovufed therain, including without limitation
Iartw agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Eventa Aftecting Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valtdity of, or liability
under. any Guaranty of the indebtedness.
insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time theroafler,
Lender, at its option, may exercise any cne or more of the following rights and remedies, in additicn to any other
{rights or remedies provided by law:
Accelsrate Indebtsdness. Lender shall have the right at its option without notice 10 Grantor to declare the
antire Indehtedness immediately due and payable, including any prepayment penalty vhich Grantor would be
required to pay.
UCC Remedies. With respect to all or an%fpan of the rersonal 'roperty, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.
Collect Renta. Lender shall have the right, without notice tg Grantor, to take possession of the Prope.ty and
collect tha Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lendwr’'s costs, againat the Indebtedness. In furtherance of this rl?ht. Lender may require any tenant ar gihet
user of the Properny to maks payments of rent or use fees directly to Lender. [f the Rents are coliected by
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Lender, then Grantor irtevocublr designatas Lender as Grantor's altwnoy-in-fact to endorse Instrumonts

recaived In payment thareof in the name of Grantor and o r.:,sgotiaw tho samo and collact the proceads,

Paymenls by tenants or othor users tu Lendear In response 1o Lender’'s domand shail satiety the obligations for
which the paymenrts are made, whether or not any proper grounds for the domand oxisted. Lendor may
uxarcise it rights under this subparagraph oither in person, by agent, r through a receiver,

Morigagee in Poasession. Lender shall have the right to bo placed 4s mongagen in possassion or to have a
receiver appeinted to take possession of all or any part of the Praperty, with tha power to protect and praserve
the Properly, to operate the Propenty preceding forociosura or salg, and 1o collect the Rents from tho Proparty
and apply the proceads, vver and above the cosi of the mcmvmshir. agains! the indebledness. ~The
morlgagee in possession Or raceiver may serva without bond if pormitted by law. Lender's right 1o the
appointment of a receiver shall exist wnether or nol the appareant value of the Property exceeds the
Indebtedness by a substantial amount. Employmeant by Lender shall not disqualify a person from sarving as a
receiver.
;J#dlé:lal Fgreclouure. Lender may obtain a judicla) decrec forecloaing Granior's intergst in all or any part of
a Property.
Deficiency sudyment. It permitted by applicable iaw, Lander inay obtain a kud ment for any deficiency
remaining in the fiidebtodness due to Lender after application ot alt amounts raceivad from the oxercise of the
rights provided iiv th's section.
: Other Remedies. ierder shall have ail other rights and remedies provided in this Mortgage or the Nole or
kR avallable al law or in @y,
' Sale of the Property. To Y extent permitted by apolicable faw, Grantor heraby walves any and &l rigit 1o
I have the property marshallad. !n oxercising its rights and remecies, Lender ghall be free to sall all or any part
1 of the Praperty tagether or saparately, in one sale or by sepdrate gates. Lender shall bo entiled to bid at any
N public sale on all or any portion of \he.Property.
1. Natice ot Sale. Lender shall give Grentor raasanable notice of the time and place of any public sdie of the
Personal Property or of the time altar waich any private sale or oiher ntended disposition of the Personal
4 Property is to be made. Reasonable wotice shall mean notice glven at least len {10) days before the time of
r}j the sale or disgosition,
¥ Watver; Elaction of Remedies. A waiver Uy nnv parly of a breach of & provision of this Mortgage shall not
§i conslitute a waiver of or prejudice the pany's tlghts otherwise {0 demand atrict comrllance with that provision
ij; or aery other provision, Election by Lender to purave any romedy shall not exclude purault of any othar
|

{
+
3 ramedy, and an alection o make axpendilures ortake action (o parform an abligation of Grantor undar this
'] Mortgage after failure of Grantor to perform shall not affr.ct Lender's right to declare & default and exorcise its
i remedies under this Mortgage.
4 Altorneys’ Fees; Expenses. If Lender institutes any gult or Action to enforce any of the terms of this
a Mortgage, Lender shall be entitied to recover such sum as Yie court may ac:l'udua reasonable as atiornays’
p feas at trial and on any appaal. Whether or not any court actiot-s involved, @il reasonabie expanses Incurred
by Lendar that in Lender's opinicn are necessary at an time o the protection of its Interast or the
! anforcement of s rights shall become a part of the Indabtedness payabie o demand and shall bedr interes!
: from the dato of expenditure unti repaid at the rate provided for v tha Note. Expenses covered by this
Paragraph include, without lirnitation, however subject 1o any limits under 2oplicable law, Lander's attarneys'
eas and Lender's legal expenses whather or not there is a lawsuil, includina attorneys’ fees for bankrugn:y
procendings (including etforis to modity or vacate any automallc stay o injunct cnl appaale and any
anticipated post-judgment callaction services, the cost of searching records, nMaining ti le raports (including
I foreclosure repons), surveyors' reports, and appraisal fees, and title insurancd, to-the extent parmitted by
5 applicable law. Grantor plso will pay any court costs, in addition to all other sums providled by law,
#
{

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlze under this Mortgage, incluging (athout limitation an

notice of default and any notice of sale to Grantor, shall b In writing, may be be sent by talzi2asimilie, and shall
be effeciive whan attually celivered, or when daposited with a nationally recognized overaight courler, or, if
mailed, shall be deemex effective whan deposited in the United States mail first class, certifled «+ vagistereg mall,
nostage prepad, directed to the addressas shown near the beginning cf this Mortgage. Any party may change Its
address for notices under this Mortgage by giving formal wriltan ntice o the othor parties, spacitying that the
Furpose of the notica is 1o change the party's address. All copies of notices of foreclosure from the holder of any
len which nas priority over this Mortgage shall be sem 1o Lander’s address, as shown noar the beginning of this
Mortgage. For notice purposes, Grantor agrees to kesp Lender informed at ail times of Grantor's current address,

MISCELLANEQUS PROYISIONS. The following misceilaneous provisions are a part of this Mortgage:

~
Amendments. This Mortgage, tagether with any Related Documents, constitutes the entire understanding and f'f-;
agreement of the purties as to the mattars set forth in this Mortgage. No atteration of or amendment 10 thlsi N
ortgage shall be effective uniess given in writing and eigned by the party or parties sought 10 be charged or e

bound Dy the alteration or amendment.

Applicabie Law. This Mortgage haa bean dellvered to Lender and accepted by Lender in the Sisle of t‘;}
lliinals. This Mortgage shell be goverred by and construed in accordance with the iaws of the Siate of {
Winols.

Caplion Headings. Caption headi_nPs in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other Intsrest or
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eatate in the Propeny at any time hald Ly or for the benefit of i.ender in any capacity, without the written
consent of Londer,

Muitipte Parties. Al obligations of Grantor urnder this Mortgage shall be joint and several, end ali references
to Grantor shall mean each end every Grantor, This meana thai each of the persone signing below ta
rexponeibia for all obligatiors in thia Morgage.

Sevorablifty. 1 a court of compeient jurisdiction firds any provision ot this Mortgage to be invalid or
unenforceabls a8 to any person o, circumstance, such finding shalt not render thal provision invalid or
unenforceabls an 10 any other persons or circumstancas. |f feasible, any such offending ¢ rovision shall be
dearnad 10 be modified to be within the fimits ¢t enforceabllity or validity, howsvei, If the chanding provigion
cannot be ao mudifiad, it aha'l be atricken and all other provisions of thia Mortgage in all oth ar respects shall
remain valld and enforcaable.

?‘ucccuorl snd Aselgne. Subject to the limitations etited in this Moripage on transfer of Grantor's ntarest
this Mortgage ahall be binding upon and inure 1o the benelit of the parties, thelr successors and zesigns. it
cewnership o dis Property bacomes vasted In a person other than Grantor, Lander, without natice to Grantor
may deal witt Grantor's successors with reference o this Morigage anmid the Indebled:ess by wey of
forbaarance or extansion without releasing Grantor fron: the abligations of this Mortgage or liability under the

indebtodness.
Time is ¢f the Eeeni2. Time (8 of the eseence in tha periormance of this Moripage.

Walvar ol Homeslesd Ziemplion. Granlor hereby releases and waives alfl rigms and benefits of tha
homestead sxamption lawe ¢! the Siate of inois as 10 all Indebtedness secured by this Morngege.

Weivers and Consents. Lzider shali not he deemed to have waived an[r(gms under this Moityage (of under
the Relatad Ducuments} unieas such waiver ie in writing and signed by Lander. Nc delay or misgion on the
part of Lender In axarcistnﬂl any-«ignt shatl ale as a walver of Buch right or any othe. rigit. A waiver by
any party of a proviston of this Morigego shall not canstitute a walves of of prejudice the party's right utherwise
to demand strict compliance with that provision or any other Provnsion. Na prior walver by L.ender, nor any
coursa of dealing between Lender anu Giantor, shail constitute & waiver of any of Lender's ighte or any of
Grantor's obligations as to any future trancrciions. Whaenever consent by Lender is required i this Morigage.
1ha granting cf such consent ?1 Lender in'arv nstance shall not constitute continuing consen 10 subsequent
instances whera such consent [8 required.

BALLCON RIDER. An aexhibit, tided "BALLOON RIDEF." i anached to this Moﬂ?age and tb*; tt ig reference is

he Exhibit hac been fully set

made a gan of thin Mongage fuat as if all the provisions, ‘errs and conditions of
forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PF.OVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

GRANTOR:

P A
BRUCE MENKES

JUDITRM. WEXLER o




(Continued)
INDIVIDUAL ACKNOWLEDGMENT _
{state oF I )
j o8
COUNTY OF e )
'Ont this day balore me, the undersigned Notary Public, personally appeared BRUCE MENKES and JUDITH M.

they signed the Mortgape as their free and voluntary act and aeed, for the uses and purposes therein mentioned,
Given under my hzad and official seal thls ___ day of ey V19

iWEXLEH to me known 1o be 1he individuals described in and who exacuted the Mortgage, and acknowladgad that

v y

)jf RN Reslding ai

:‘1 ] i
§ Noltary Public in and for (w2 State of P

W‘MI\WNWNWZ

"OFFICIAL SLAL"
MICHELL SZMAJDA

NOTARY PUBLIC, STATE OF IELINOIK, z

+ My commiaalon expiies
MY COMMISSION FAFIRES 51472000
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