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This Mortgnps praparediby:  ADRIAN HARRIS/HSL R R B

BANICEONE.

MORTGAGE

THIS MOHRTGAGE IS MADc THIS JUNE 24, 1996, betwoen HOWARD E SCHNEIDER snd ESTHER C
SCHMEIDER, HUSBAND AND WIFE, whone addroas is 4143 N MEADE, CHICAGO. J.. 0634 (rafarrad to balow

as "Girantor™); cod Bank One, Milwauksa~, NA, whose address s 15525 Waeast Nationai Avenue, Now Berlin, Wi
53151 (referrad to below as "Lender”),

GRANT O MORTGAGE. For valuable coniidaration, Grantor morigages, warrants, and convays to Lendear all of
Grantar's eight, title, and interest in and tou tha feollowing described real propany, together with ail existing or
subsaguently aracted or affixed buildings, Improvemoants and fixtures; improvements {as defined below); ali
tenant secunty deposits, utility deposits and all proceads {including without fiitation premium refunds) of each
pohicy of insurance relating to any of the tmproven:unts, the Personal Propaity or the Rewa! Property; all rents,
issuas, pretits, revenues, rovalties or other benefits ¢ vhe Impravements, ths Parsonal Property or the Reai
Froperty; all easemanis, rights ot way. and appurtenancas:/all water, water rights, watercourses and ditch rights
lincluding stack in utititios with ditch or irrigation rights); anda =\ other rights, royalties, and profits ralating to the
real property, including withaut limitation alf minarals, oil, gas,/grothermal and similar mattars, locatad in COOK
County, fitate of lilinois (tha "Real Yroparty”):

SEE ATTACHED LEGAL DESCRIPTION
The Roal Proparty or its address is commoanly kirown as 4143 N MEADE _CHICAGO, L 80634,

Grantor presantly assigns ro Lender all of Grantor's right, title, and intates¢ in and to all lesses of thae Property

and all Fents from the Proparty. In addition, Grantor grants to Lender o hiform Commercial Code security
interesy 10 the Parsonal Pronerty and Rants.

DEFINITIONS. The following words shall have the following meanings whan usail int this Mortgage. Terms not
otherwisa defined in this Mortgage shall have the meanings attributad to such termy in the Uniform Commaercial
Coage. All retersnces to dollar amounts shall mean amounts in lawful monay of the LUnitud States of America.

Existing Indebtadness. The words "Existing Indebtedness” mean the indebtadness dricribed helow in the
Exisving Indabtedness saction of this Mortgange.

Grantar. The word "Grantor” means HOWARD € SCHNEIDER and ESTHER C SCHNEIDLR. The Grantor is
the mortgagor under th s Mortgage.

Guarantor. Tha word "Guarantor” means and includes without limitation, each and all of the guarantors,
suretias, and acc ommcedation partias in connection with tho ndebtodneoss.

indnbtadness. Tha word "Indebiedness” means ali principal and interest payable under the Neta and any
amoumnts expenced or advanced by Lender to discharge obligations of Grantor or gxprensas incurrsd by
Lendar to enfer e obligations of Grantor under this Mortgage, together with interest on such amounts as
providad in this Mortgags.

Mortgage., The ward "Maoartgage” means this Marigage between Grantor and Lendar, and includas without
amaticn all as:ignmenis and security interest provisions ralating to the Parsonal Property and Rants. At no
time shall the principsl amount of indebteadnasy secured hy tha Mortpage. not including sums advanced to
protact the sacurity of th- 8ortgage, excesd the note smount of $80,000.00.

3

Nota. The wor.i "Note” means tha promissory note or credit apreement dated June 24, 1998, in the onginal
principal amount ot $80,000.00 from Grantar to Lender, togethar with all renewsls of, extensions of,
mothfications <!, refinancings of, consolidations of, and substitutions for the promissory note or agraemant,
The interest :ate on the Note is 10.5000%. The Note is payable in 180 monthly payments of
$887.1¢&

Personal Prapgarty. The words "Parsonal Propaerty” mean all aguipment, fixtures, and other articles of
PSISOI’\E!I property now or hereafter owned by Grantor, and now or hareafter attached or atfixed to, or
acatad on, th: Real Property; togetiier with all accessions, parts, and additions to, sil replacements of, and
aft substitutions for, any of such property; and together with aid proceeds l{including without limitation all
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inaurance proceads and rafunds of premiums) from any sile or other disposition of the P opserty,
Proparty. The word "Propoarty™ maeans collsctively the Real Property and the Personal Proparty

Real Fro?onv. The words "Rea! Praperty™ maan tha property, interasts and rignts detcribec nhove in he
"Grant of Mortgage” saction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST Iiv THE RENTS
AND PEASONAL PPOPERTY, IS GIVEN TG SECURE (1) PAYMENY OF THE INDEBTEDNE!S AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE. THIS MUYRTGA GE i8S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFOHMANCE. Except as otharwise provicad in this Mortgage, Grantor st atl pay to Lencur all
amounts sacured by this Mortgage as thay bacome due, and shall strictly parform all of Crantor's abligations
undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress thait Grantor's potsession and usa of
the Property shall be governed by the follawing provisions:

Possesrion and Use. Untll in datault, Granior may remain in possession and control f and operate aid
manage the Real Property and collact the Rents.

Buty toc Maintain. Grantor shalt maintain the Propedly in good condition and prom-tly pertorm al repairs,
raptacamanta, and maintenance necessary to pieserve its value.

Nulsance, War’s. Grantor shall not cause, conduct or parmit any nuisance nar commit, permit, or suffor aay
stripplng Of a¢ wadte on of 1o the Property or any portion of the Property. Withaout limitiag the genarality ot
the oraqoinF, Grantar will not remcve, ar grant to any other party 1he ight to remove, any timber, minari !s
{incluuing oil and gnsi) sail, gravel or rock praducts without the prior writtan cansent of Lunder.

PUE ON SALE - CONSEM, FY LENDER. Lender mnay, it it3 option, daclare immediately dus angd payable all sums
secured by this Mortgage upcn the sala or transfar, without the Lender's prtor written consent, of cll or any part
af the Haal Property, or any indarast mn the Real Propecty. A "sale ur transfer™ means the conveyance of Real
Property or any right, title or unferast therain; whather legal, beneficial or eguitable: wnether voluntary ar
invaluntary; whethar by outright =58, deed, instaliment sale contract. land contract, cont.act for daed, isaseho d
intarast with a tarm greater than thrae () vaars, (sasa-option contract, or by any other method of con avanca of
Rw.al Property interost. If any Grantor s« corporation, partnarship or limited liabwlity company. "sate or transfe:”
#is 2 includes any changse in ownarship of piaro than twanty-five parcent (25%) of the voting stock, partnarsh:p
fnturests or imited liability company interss’s, as the casa mav be, of Grantor. Howaver, this option siall not be
axarcised by Lender if such exarcisa is prohibited by federal law or by IHinois law.

LﬁXES AND LIENS. The following provisions rdiatng to the taxes and lians on the Property are a part of this
ortgaga.

Paymaent. Grantor shall pay when due {and in all events prior ta delinquency! all taxes, parroll raxes, specil
luxes, assessments, water charges and sewer service vharges levied against ar on accourit of the Praperty,
and shall pay when dus ali claims far work done an or for services rendered of material furnipthed ta the
Property. Granior sha!l maintain tha Property free or ¢it y'2ns having priority over or equal to the interest of
Lender under this Mcrigage, except for the lien of taxec 7nd assassments not due.

aROPERTY DAMAGE INSURANCE. The following provisions ralzting to insuring the Property are a part of this
aftgagea.

Maintenances of Insurance. Grantor shall vrocure and maintaiy policies of fire nsurance with standard
axtended coverage endorsaments on an actual cash value basin for the full insurable valua (overing all
Improvemants cn the Rea! Property in an amount sufficiant té avoid-coplication of any ccinsurace ciause,
and with a standard mortygagee clause in favor of Lender. Policias shall be wrtten by soct insuranco
companies and in such form as may be ressonably acceptabls to ‘endur. Granter sha!! deliver to Lende-
cartificates of coverage from each iInsurer containmg a stipulation thit-coverage will ot be cancullted o
diminishad without a minimum of ten (10) days’ prior written rotice (¢ Lender and not coniaining any
disclalmer of the insurer’s liability for failure to fgive such notica. Each uisyviance policy also shall include an
andorsement providing that coverage in favor of Lender will nat ba impairad i =2ny wav by any ac!, omissiorn
or defauit of Grantor ar any gther person. Should the Real Properiy at any {img _baecome lacated in an area
dasignatad by the Director of the Federal Erpergency Managernent Agsency as O\ spzcial flood hazard araa,
Grantor agrees to obtain and maintain Federal Flood insurance, to the extent su:h insurarce is required by
t.ander and is or becomes availabio, for the term of the foan and for the full unpaicd princigal balence af the
loan, or the maximum [imit of coverage that is available, whichaver is less.

Application of Praceeds. Grantor shall promptly notify Lender of ang‘ loss or damage to tv. Pronery. Lender
may make proof of !ass it Grantor fails to do so within fiftean (16} days of the casua'dy” Whethar or ncs
Lender's sacurity 18 impaired, Lender may, at its election, apply the proceeds to the reducton of the
Indebtedness, paymant of any lien affacting tha Property, or the rastoration and repair of the Prooerty.

EXPENDITURES BY LENDER. M Gramtor fails 10 comply with any provision of this Martgage, including any
abligation to mainrtain Existing Indebtedness in good standing as required aetow, or if any action ar prcceeding is
commenced that would mataerially affect Lende:’s interasts in tha Property, Lender an Grantos's hehal may, but
shalli not be raquired tc, take any action that Lender deems appropriate. Any armount that Landpr expnds in so
deing will bear interast at the rate provided for in the Note irom the date incurred ar paid by Lender 13 the date
of repayment by Grantor. All such expenses, at Londer’'s option, will (a) be payable on demand, (b) be added
to tha belance of tha Note and be appartioned among and be payable with any installment gayrmiants t¢ become
due during erthar {i} the tarm of any applicabls insurance policy, or {il) the remaining tarm of tha: Nota, 3r (c) be
treated 83 a balloon payment which will be dus and payabla at the NMote’s maturity. This Martyage also will
sacure payment of thess amounts. The rights provided far in this paragraph shali be in addit on to any other
righta or any remedies to which Lender may te sititied on account of the default. Any such :ictior Jy Lender
?hgll not be construerd as curing the default so as to bar Lander from any remedy that it cthorveise would have
vad.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (a) Grantor holds good and markatable title of record to the 3eal P.aperty in
fee simple, fres and clear of all liens and encumbrances other than thosse set forth in the Real Praperty
description or in the Existing Indebtedness section below or in any title insurance policy, title reporc o final
titla opinion issued in favor of, and accapted by, Lender in connection with this Morigage, and  {b) Grantor
has the full right, powser, and authority to execute and delivar this Mortpage to Lendar.

Oefonse of Title. Subject to the excaeption in the paragraph above, Grantor warrants and will foreva - detend
the title to tha Property against tha lawiul claims of all persons.

! No Ocher Liena. Grantor will not, without the prior written consent of Lender, creats, place, or periiit to be

craated or placed, or through any act or failure to act, acquiesce in the placing of, or allow to renvain, any
maorteage. voluntary or involuntary lien, whether statu.ory, constitutional or contractual (excem for & lien for

q'fn ad vaiorem taxes on the Real Property which are not delinqueni), security interest, encumbrance a- chaige,

agairnst or covering the Property, ar any part thereof, other than as parmitied herein, regardiess if jama are
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{Continuadi

oxprossly or atherwise subordinate to ihe lian or security intarost croated in this Mortgagu, and should any
ol ha foregoing become antachad horeatter In any manner to any part of tha Pm,mriv without tha prior
wiriitan consant of Lendar, Grantor will causo the same 10 ba prompliy discharged and raleased.

EXISTING INDEBTEDNESS. Toae tollowing provisions concorning  oxisting  indebiodness  (the “Existing

lndebite dness™) are o pary of this Mortgags.
the Indebisdneyss mny ba socondary and inforior to the lisn

'
i

I Existing Lian. The lien of this Mortu.li'u :m(:ufinq_

| o oxisting obligation has o current principoal balangy of

SHEUIHS :m\(nmm ut an axisting abligation,
$80,528.60. Grantor pxprossly covenants and agroes (o pay, of 888 to tho paymant of, the

approcniale
Ex?s!ir\u ndabradness and ta pravent any default on such indsbtodonss, any default undor the nstraments
evidaneing such ingdebiadness, or any defuult under any sacurity documaonts tor such indobtodness,

Dafault. H the payment of any installmant of principal or any intnrost on tha Existing Indobtudnoess is net
iiade within the time renuired by thn note avidoncing such indabtodness, or should p default oceur under the
inscumant sesuang such ndabtodness and nai by cured during any applicablo grace poariod tharein, thon, at
the opbon of Landoer, the lndeblednoss sucured by thus Mortgage shall bacome immodintaly dua and payaishe,
and this Martgage shall be in default,

FULL PCRFORMANCE. )i Granter pays all tho
obliyauens imposod upon Grantor under this Mortpage, ! J
saustacbon ot this Mortgage and suitablo statormnnts of tormination of any financing  statemoent  on tite

oviduncing Leadue's socurity intarast in the Rants amid the Personal Praparty.  Gramor will pay, it pormitted by
applicable law, Ay reasonable termination foe as dotermined by Lender from iima 1o time. If, howavor, paymant
s acde by Graciar, winather voluntarily or atharwise, or by guarantor or Oy any third party, on the indebtodness
and tharvafer Lonaer 1s torcad to remit the amount of that payment (o) o Grantar's trustuo in bankruptey or to
any simiar porsos andar any fedaral or statoe bankrupicy luw or lave tor the roliof of debtors, (b) by reason of any
judgment, dacrae aroider of any court or administrative body having jurisdiction avor Londur or any of Landar's

claim made by Londar with any cloimant

proparty, ve iz} by pipson of any settiemuent or Gomprise of nnr
finchacdhing  without licatation Grantor), the Indebtodness shall bu considared  unpald tor the purpose of
optorcament of this Mosgage and this Mor(un]n shall continue to be offective or shall bo roinstated, as the casn

may be. notwithstamding. any_canceilation of this Mortgage or of any note or other instrumant or apreomont
swidancing thae indebtedness s the Praparty will continilo to socure tha amount ropaid or racovarad to e
“hat amoun. cavar had baon originally received by Londer, snd Grantor ahall ba baund by any

sama axiagnt as b ) ’
Judgmeant, dacree, order, settloniesnt of compromiso ralating to tho Indobtedness or to this Mortgage.
DEFAULT. Each of the following/~ut the ontion of Lender, shall constitute an avent ol default ("Event of
Default”) undar this Mortgage:
Detault on Indebtadness. Failurd of Grantor to maka drty graymaent whan gus on the Indstitodness or any
othar indaebtedrcss or obligation nov’ or hareafter owing ro Londer,
Complionce Default. Fulurn of Grantacto comply with any other torm, atligation, covenant, or condition
contaned in this Mortgage, the Note, o7 10 any othor agreamnnt botwaen Grantor and Landar.
Death ar insolvency. The death of Gramtar, ba insolvency of Grantor, tha sppointmant of a raceivar for any
part of Grantor's property. any assignmani for_the bansfit of craditors, any typn of creditar workout, or the
commancemant of any proceeding under any hankruptoy or insaivency laws by or ugainst Grantor,
Existing indabtedness. A default shall cceur undar any Existing Indabladivess or undar any instzument on tho
Property securing any Existing Indehtednass, or commancemant of any suit or othur actian ta foracloso any

existinng linn on the Proparty.
Evants Affecting Guarantor. Any of the precading overits accurs wiill raspect to any Guarantor of any of the
indebtedness or any Guaranior dies or becomes incomaeient, or disputes the validity of, or liubility under,
any Guaranty of the indebtadnass.

RAIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence ¢r iny Evant uf Default and at an
Lander, at its oplion, May vxarcise any one of more of the follow ey rights and remaedies, In add

rights ar remeadias providaed by law;
Accelorate Indebtadness. Landoer shail have the right at its option without notice to Grantor to declare the
entire Indebtedness immediataly due and payable, including any prepavment penalty whicl Grantor would be

roquirad ta pay.

UCC Remedies. With respect to ali ur any parc of tha Parsonal Properny, Lander shall hava all the rights and
remedies of a secured party undar the Uniform Commaercial Code.

Judicial Foreclosura. Lander may obtain a judicial decreeo foreclosing Grantor's interest in all or any part of

the Property.
Daticiancy Judgment. |If permiited by applicable law, Lender ma obtain & juayment for any deficiency
ender atrer application of all amounts ritceir ad from the exercise of

remaining in the Indebtedness due to
the rights providad in this section.
Othar Remadies. Lender shall have all othar rights and remedies provided in this ' Morinage or the Nota or

available at law or in equity.
Expansss. In tha event of foreclnswe of this Mortgage, Lender shall be ontitled to vurcover from Grantor
actual disbursameants nacessarily incurred by Lender in pursuing such foraclosura.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Martgags haa been dellvered 1o Lender and acceptsd by Lender in the Stats of
Wisconsin. Except as set forth harainafter, this Marigage shall ba governad by, construed and onforced In
sccordance with tho laws of the State of Wisconsin, excapt and only to thes extant of proceduyal matters
related 10 the parfaction and enforcement by Landar of its rights and romedies against the Property, which
muiters shall ba governed by ths laws of the Stats of lllinois. Howavar, in the sverit that tha snferceabllity
or validity of any provision of this Mortgage is challanped or quastionad, such provision shall be governed by
whichsver spplicable state or fedaral lew would uphold or would snforce such challengsd or fuestionsd
provision. The loan transaction which is avidanced by the Note and this Mortgege {which sescures tha Nots)
hes besn applied for, considerad, approved and made in the Stata of Winconsin,

Tirmo Is of the Essence. Time is of the assence in tha paerformance of this Mortgage.

Weivar of Homestaad Exemption. Grantor heroby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indehtedness secured by this Mortgage.

Indebtodness when dua, and othorwise _portorms all tho
Londar shai! exocuts and doliver ta Grartor a sultable
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(Cantinuod)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCORTGAGE AN GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

]
M""-‘“‘* ﬁ "’“‘_-_C}_“___  (SEAL

HOWAHD E SCHNEIDEPI

x fﬂp‘/hz e, //-H'" /~— _(SEAL)

=smsn c scuﬁslnen R

. WAIVER OF HOMESTEAD EXEMPTION

| aan slgning this Walvsr 3f Homastead Exempticn for the purpose of expreasly releasing and waiving a¥ rightsa
and benefits of the homar ad axeamption lawe of the Stats of Hinacis as to all dabta securad by this Mortgage. |
undaretand that | have no siela'ty for any of the sHirmative covenants ir: this Mortgags.

X

INDIV DUAL ACKNOWLEDGMENT

STATE OF _ ,]L( __________

countvor (OO -

On this day before me, the undersignad Notary Public, pdarsonally appeared HOWARD E SCHPFIEIDER and
ESTHER C SCHNEIDER. tn me known to be tho individuals canlioued in and wha executed the Mortgage, and
acknowledged that they signed the Mortgage as their frae and volaccary act and deed, fur the uses and purpuses
theralny mentioned.

-

o

Given under my hand and oiﬂclnl sanl this &,.51( { 1 [ day of %3 N U MU
Bv( L l &_L e -~ d};r‘ B '—A /H’."dl,ng(’)n‘ -A:'A:....'..’......‘OOOf?f»‘.‘:—

b o/ CATHERINE SANCHEZ
+  PMiaoy Public, State of I'no's

My Cormmiseion Expiras /7 73
eSS AP O M PFPreENsA A T AR ARA

Notary Public liv and far tha{sune at ,f(_

+
-
-
L]

My commission axpires

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF____ )

On this day before me, the undersigned Notary Public, personally appeared i, to me known to he
the individual described in and who executed the Waiver of Homastead Exemptron and acknowlacdged that he or
shs signpd the Waivar of Hon estead Examption as his or har tree and voluntary cct ard deed, for the usas and

I purposes tharain mentionad.
¥ Given under my hand and official seal this __ __ dayof .19

8
it

-~ By _ - Resiiing at

Notwery Public in and for the State of ___

.

My commission sxpires _
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Order ¥: 6169-87

Property: 4143 N. Meade, Chicagu

Legal Description. Lot 79 in Lavinia Eldred's Subdivision,
being in a S:hdivirion of the West half of the East half of the
Southeast quarter ¢1 i Southwest quarter of Section 17,
Township 40 North, Kinge 13, East of the Third Principal
Mendisn, in Cook County, Illinois

Permancent [udex Numberfs): 13-17-315-006
Owner(s) of Record: Howard E. Schneider and

Esther Schnmder, ay joint
tenants
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