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CHICAGO, TLLINGSS 60634

MORTGAGE Loan No. 4311346

THIS MORTGAGE ("Security Instrzipont™) is given on July 24, 1996 . The mortgagor is
JAIME PEREZ and SANDRA E. PEREZ, HUSBAND AND WIFE

D CT
"b\ Gl I

("Borrower™). This Security Instrument is given to

MORTGAGE SQUARE INC.
whirh is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 5618 W. MONTROSE, CHICAGO, ILLINOIS 60634

1 :nder™). Borrower owes Lender the principal sum of
Ninety Thousand Two Hundrad Fifty and
N0/L00-nmmmmm et mm e e e menan Lollars (U.S.§  90,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Note"), which provides for
monthly paysments, with the full debt, if not paid earlier, due and payable on Auguak 3, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercs:, advarced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covensats and agreeraents under this
Security Insttument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following
described property located in COOK County, Illinois:
LOT 424 IN KOESTER AND ZANDER'S THIRD SECTION LINE ADDITION IN THE (OUTHWEST

1/4 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, ZJaST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

e 7 KT cyt,’(

CGT96596

PIN 13-27- 121 025-356

which has the address of 2636 N. KILPATRICK CHICAGD [Street, City],
Hiino, 50639 {Zip Code] ("Property Address"),
IS-Singla Family-FNMA/FHLMC UNIFORM
T INSTRUMENT Form 3014 9/80

-BR{IL} 19802.01 Amended 5/91
?n«y: !Z g 52 YIAP MORTOAGE FORMS - 18001621.7281 |
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, this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
i '," more of the actions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now extstmg or hereafter erected on the
' ! Propenty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
* floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
o that Lender requires. The insurance carrier providing the insurance sitall be chosen by Borrower subject to Lender’s approval
7 which shall net be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
% option, obtair coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In ihe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, *{ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
fepair is not economica'ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security It strument, whether or not then due, with 2uy excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insuranc: proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Sscurity Instrumedt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: rtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquirsd Uy Lender, Barrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ai? Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shall occupy, establish, and use the Property s sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wri.ting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on t'iz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendor’s pood faith judgment covld result in forfeiture of the
Property or otherwise materially ircair the lien created by this Security Iustroment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e actica or proceeding so be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituie of the Borrower's iuterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Lidzrest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate infoiraticn or statements 10 Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by (he Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property a8 & principal residence. I ihis Security Instrument s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fze utle o the Property, the
leasehold and she fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ag~eements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in ths Froneny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), Gien Leuder may do and
pdy for whatever is necessare (o protect the valve of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormower requesting
payment. '

8. Mortgnge lnsurance, If Lender required mortgnge insurance as a condition of making the loan secured by this Security .
Instrument, Brerower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the .

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o

iyl T
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applicable iaw provides otherwise). The notice ithall specify: (a) the defauls; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date t'he notice Is given to Borroawer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further
inform Borrower of the right to reinstate aftei’ acceleration and the right 1o nssert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specitied in the notice, Lender, at its option, may require immedinte payment in fuli of all sums
secured by this Secarity Instrument without fiarther demand and may foreclose this Security instrument by judicial
proceeding. Lender shafl be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonahle attorneys’ fees and cosis of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives alt right of homestead exempiion in the Property,
" 24, Riders t4 this Security Ingtrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, *ie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instruinent.
[Check applicable box{es;|

- Adjustable Rate Ride: Condominium Rider 1-4 Family Rider
Graduated Payment Ride: Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

(] VA Rider U] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and igrees to the terms and covenanls contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: -~
. pml (Seal)
TAIYE PEREZ Borrower
(Mﬁm__@ﬁ%_(sm)
. SAND!(A PEREZ -Borrower

{Scal) A/ (Seal)

-Borrower -Borrower

STATE OF ILLINDIS, County ss:
1, 0w // il M/ ,ZC < {f_ J , a Notary Public in and for said coantv and state do hereby certify
that JAIME PEREZ and SAND E. PEREZ, HUSBAND AND F%FE

» personally known to me to be the same person(s) whose name(s)

subscribed 1¢ the foregoing instrument, appeared before me this day in person, and acknowledged that THEY .
signed and delivered the said instrument as THEIR free and voluntary pet, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 24th . opolttg July , 1956

My Commission Expires:

2

’51&
Nolary Puafic, & :
Wy chrm\“\““"“ Fxpiet, c"?‘ o

@O-BFIIIL) 9602101  PsgeGofe  Form 3014 9/9G
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